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MORTGAGE 45 ‘

AL
THIS MORTGAGE { Pacurity Instrument) I givenon ~ November 8, 1996 . The mortgagor i
Ji1T M. Adams, Singie/Never Married

3 {"Borrower’). This Security Instrumert is givento LaSalle Bank, F.S,B.

, which la organized and
axisting under the laws of the Urites States of America , and whose adcress (s
4242 N, Harlem Ave,, Norridge, IL-tuo3q

{"Lender’). Borrower owes Lender the principal sura ol One Hundred Ten Thousand Eight Hundred
Dollars and no/100 Dollars
LU 8. $110,800.00 ). This debt Is evidenced ry Rorrower's note daled the same date as this

acurty Instrument ("Note"), which provides for manthly pavziants. with the full dabt, i not pald earlier, due
and payable on December 1, 2026 This Securty Instrument secures to Lendor: (a) the
repayment ol the debt evidenced by ‘the Nole, with interest, and J" renpwals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interesl, advanzed under paragraph 7 to protect the
sacurity of this Security Instrument; and (¢) the performance of Earrowar's covenants and agreements
under thia Security instrument and the Note. For this purpose, Borrowe: r'gas hereby morigage, grant and
convey to Lender the following described property located in  Cook

County. mlnola
ARERCA

L ngéﬁgi | ﬁﬁ”g s ‘”‘* iy,

N ﬁ r‘nézl .
e o&ﬁs&z@ m
PR e Oy

L?ﬂo
20-12-103-010-1023 , 20-12-103-008 e
whlct'\ has the address of 1640 £, 50th St, Unit '.!’B. Chicago
{STREET) (CITY)
llinola 60615 ("Propeny Address");
ZIP CODE
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Upon paymant in full of alt sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shali acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, 1o any prepayment charges due under the Note;
second, to amounta payable under paragraph 2; third, 10 interest due; fourth, to principal dug; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attribitable ‘c the Property which may attaln priority over this Security instrument, and leasehold payments
or grount rerus, If any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not Pald In that ~anner, Barrower shail pay them on time directly to the person owed payment. Borrower
shall promptly iur;iizh to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
thase payments rirectly, Borrowsr shall promphly furnish to Lender recelpts avidencing the payments.

Borrower shall Lroritly discharge any lien which has priority over this Security Instrument unless |

Borrower: (a) agrees in winlg 1o the payment of the obligation secured by the lien in a mannaer acceptable
to Lender; (b) contests = good faith the lien by, or defends against enforcement of the ilen in, legal
proceedings which in the Lenuer's apinion operate to pravent the enforcement of the llen; or (c) secures
fram the holder of the ilen an ayreernant satisfactory to Lender subardinating the Hen to this Securlty
instrument. |t Lender determines the’ any part of the Property |s subject 1o a llen which may attain priority
over this Security Instrument, Lendes me; ive Borrower a notice identifying the lien. Borrower shall satlsty
the llen or take one or more of the actlons 4t forth above within 10 days of the glving of notice.

5. Hazard or Property Insurance. Bo:rawer shall keep the Impravements now axisting or hereafter
erected on the Property Insured agalnst loss by firs, niazards included within the term "axtended coverage"
and any other hazards, including floods or flooding, for which Lender requires Insurance. This insurance
shall be maintained In the amounts and for the er'ods that Lender requires. The insurance carrler
providing the Insurance shall be chosen by Borrower 8i.olact to Lender's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coveraga described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender's rights in the Proparty In accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to ender and shall Inciude a standard
morntgage clause. Lender shall have the right to hold the policles and renswals. If Lender requires, Borrower
shall promp!;r give to Lender all recelpts of pald premiums and rere«dl notices. In the event of loss,
Borrower shall give prompt notica to the Insurance carrier and Lender. Le:<iei may make proof of loss
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance procueds shall be applied to
restoratlon or repair of the Propenr damaged, if the restoration or repalr Is ecoronically feasible and
Lender's security is not fessened. If
security would be lessened, the Insurance proceeds shall be applied to the sums secured Oy this Securlty
ingtrument, whether or not then due, with any excess paid to Borrower, i Borrower abandzra the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrier has offsre:i o settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceads to repais of restare
the Property or to pay sums secured by this Securlly Instrumaent, whether or not then due. The 30-day
period will bagin when the notice is given. -

Unless Lender and Borrower otherwise agree In writing, any application of proceeds 10 principal shait
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the paymants. I under paragraph 21 the Properly i acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pae.m'tt‘iﬁl Lender 1o the extent of the sums sacured by this Security Instrument immediately priar to ihe
acquishion,

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 B/90
ISC/CMDTIL//0894/3014(0880)-L. PAGE3OF 8
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with anpcondemnaﬂon or other taking of any pan of the Property, ar tor conveyance In lleu of
condemnation, are hereby assigned and shall be pakl to Lender.

In the event of a tolal taking of the Property, the proceads shall be agplled 10 the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower. In the svent of a pantiai
taking of the Property In which the falr market vaiue of the Property Immediately betors the taking is equal
to or greater than the amount of the sums sacured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwlise agree i wrnln?. the sums gecured by this Security
Instrument shall be reduced by the amount of tha proceeda multiplied by the tallowing fraction: (a) the tolal
amount of the sums secured Immediately befora the taklng.adlvkiad by (b) the falr market value of the
Property imnediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the-roperty in which the fair market value of the Propernty immediately before the taking Is less
than the amovn! of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrea 1 ariting or unless applicable law otherwlse provides, the proceeds shall be applied to the
sums secured by this Sscurlty instrument whether or not the sums are then due.

If the Propenty I abatoned by Borrower, or If, alter notice by Lendar to Borrower that the condemnor
offers to make an award or seftie a claim for damages, Borrower falla to respond to Lender within 30 days
atter the date the notlce-'s given, Lender Is authorized to collect and apply the procesds, at its option,
enher: to rdestoratlon of repalr ¢ th.e Broperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of (hv» monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Reloasod; Forbearance By Lender Not a Walver,  Extension of the time for
payment or modiication of amortization of the su:ns sacured by this Security Instrument granted by Lander
10 any successor in interest of Borrower shall not Speiate to release the labllity of the original Borrower or
Borrower's successors in Interest. Lender shall not ba iequired to commence proceedings against any
successor in Imerast or refuge 1o extend time for paytaeat-ar otherwise modify amontization of the sums
secured by this Security Instrumant by reason of any demanz smade by the original Borrower or Borrower's
successors In intarest, Any forbearance by Lender in exerclsiig any right or remedy shall not be a walver of
or preclude the exercise of any right or remexy.

12. Successors and Assigns Bound; Joint and Several Liabi!tv, Co-signers. The covenants and
agreements of this Security instrument shall bind and beneflt the suc:es3ors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenar.s and agreements shall be joint
and several. Any Borrower who co-signs this Securlty instrument but dows not execute the Note: (a} is
co-signing this Securlly Instrument only to mortgage, grant and convey that Sorrower's interest In the
Property under the terma of this Securlty instrument; (b I8 not personally onlipaied to pay the sums
secured by thls Security Instrument; and {c) agrees that Lender and any other Llorrwsr may agree to
extend, modify, forbear or make any accommocations with regard to the terms of this Gelusity Instrument <
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument [s subject to a law ‘which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or 10 be collected in connection with the loan exceed the permitted limits, then: (a) any such Joan
charge shall be reduced by the amount necessary to reduce tha charge o the permitted limit; and (b) any

sums aiready collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. - %

Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. !f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0530)-L PAGES OF 8
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Substances thal are generally racognized to be appropriate to normal residentlal uses and to maln!enim;;
of the Propenty.

Borrower shall promptly give Laner written notice of any investigation, clalm, demand, lawsult or othet
action by any govarnmemnl or regulatory agency or privale parly (nvolving the Property and. any
Hazardous Substance or Environmantal Law of which Barrower has actual knowledge. if Borrower learng,
or Is notifled by any governmantal or regulatory authority, that any ramoval ar other remediation of any
Hazardous Substance alecting the Properly 18 necessary, Borrower shall promptly take all necessary
romedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are thoso substances defined as toxic or
hazardous ruhstances by Environmental Law and the following substances: gasoline, kerosene, other
flammable 7 taxic petroleum products, toxic pestiokies and herbicides, volatitle solvents, materials
contalning azoestos or formaldahrda. and rdioactive materlals. As used in thia ?mgraph 20,
*Environmental Lz.#* means federal laws and laws of tho Jurisdiction whera the Property ls located that
reiate 10 health, s/aty nr environmental protection.

NON-UNIFORM COVEANTS. Barrower and Lender further covenant and agroe as foliows:

21, Accelsration; Rwr.zdiss. Lendar shall give notice to Borrower prior to acosleration following
Borrower's breach O any czsynait or sgreament In this Security instrument (bt not prior t0
aocelerstion under pmguh‘!'. +¢ uniess applicable law provides otherwise). The notice shall
specity: (x) the defaul; (b) the act'un required to oure the defauit; (c} & date, not less than 30 days
from the dste the notice la given to Barrower, by which the default must be cured; and {(d) that faliure
to cure the default on or before the da‘e 2.peciiied In the notice may result in aocceleration of the suma
secured by this Security Instrument, forgclsez.re by judicia) procesding and sale of the Pr:?my. The
notice shall further inform Borrower of the.i iyt (o reinstate alter accelsration and the vlgB to sesert
in the forsclosurs procesding the non-sxisienze of a defaull or any other defense of Borrower to
acceinration and foraciosure. if \he default ls not cured on or before the date spacified in the notice,
Lender s e oRllon may require Immediate pay neit in full of all sums secured by thia Becurity
instrument without further demand and may iererioss this Seourity Instrumemt by Judiclal
procesding. Lender shall be entitisd to colisct all wzgenses Incurred In pursuing the remedies
{:“r'ovldlo: In this parsgraph 21, including, but no\ limited 1%, "easonable attorneys' fess and costs of

o evidence.

22. Reisase, Upon payment of all sums secured by this Seourlr; Instirument, Lender shall release
this Security Instrument without ciiarge to Borrower. Borrower shall pay 2ay recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead axer-ation in the Propenty.

24, Riders to this Security instrument. 1 one or more riders are executed Ly Borrower and racarded .
together whh this Security (nstrument, the covenanis and agreements G each such rider shali be
Incorporated into and shall amend and supplement the covenants and agreerarg -of thle Security
Instrument as Hf the ricler(s) were a part of thia Securlty instrument. {Check applicable bei(zat)

SN aly TR

-f;.;:..,."a.‘-"__

X] Adjustable Rate Rider (X1 condominium Ricer O 1.4 Family Rider

l Graduated Payment Rider D Planned Unkt Davelopment Rider D Biwaekly Payment Rider
D Balloon Rider D Rate improvemant Rider D Second Home Rider
D Other(s) [specify] D IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/08
ISC/CMOTIL//0894,/3014(0890)-L PAGE 7 OF 8 ,
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th dayof  November, 1996 ,and
i8 Incorporated into and shall be deemed 1o amend and supplement the Mortgage, bead of Trust or
Sacurity Daed (the "Sacurity Instrument") of the same date glven by the undarsigned (the *Borrower”) to
secure Borrowar's Fixed /Adjustabie Rate Note (the *Note"} to LaSalle Bank, g.S.B. h

the
"Lender") of the same date and covering the property described (n the Security instrument arid iocated at:

1640 £, 50th St.  Unit 3B,Chicago,lL 60615
{Property Address)

THE NOve «#NQVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN AUCJLSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOQUNT THE
BORRGWER'S s#ZJ)JSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R/ T THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. 1 «ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turth.er covenant and agree as foliows:

A, ADJUSTABLE RATE AND MONVHLY PAYMENT CHANGES
The Note proviias for an inltial fixed.!marest rate o 7,6250  %. The Note also provides for a
change In the Initial {ixed rate to an adjustalde erast rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rale | will pay will charge to an adjustable Interest rate on the first day of
December, 2001 , and the adjustable interest rate | will pay may change on that day every 12th
month thereatter. The date on which my initial fixed intereat rara changes to an adjustable Interest rate, and
each date on which my adjustable Interast rate could change, s .alled a “Change Date."

(B) The Index

Boginning with the first Change Date, my adjustable interest ratc 'vill be based on an tndex, The
"Incdlex” Is the weekly average yleid on United States Treasury securiies o7!lusted 10 8 constanmt maturity of 1
year, as made avallable bg the Federal Reserve Board, The most raceny index figure avallabie as of the
date 48 days before each Change Date Is called the “Current ndex.”

I! the Indox (s no longer availabie, the Note Holder will choose & new index that Is based upon
comparable information. The Note Hoider will give me notice of this choica.

(C) Calculation ot Changes

Balore each Change Data, the Note Holder wii calculate my new interast rate by audins Two and
Thrae / Quarters perconmqa points {  2,7500 %) toin% Cyrrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of cne narcentage

int (0.125%). Sublect to tho linits stated In Section 4(D) below, this rounded amount wik La my new
nterest rate until the next Change Date.

The Note Molder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principat that | am expaected to awo at the Change Date In full on the Maturity Date at my
new intergat rate in substantially aqual payments. The rosult of this calculation will be the ney amount of
my monthly payment.

{Q) Limits on Imterest Rate Changes

The Interast rate | am roaulrod to pay at the first Change Date wiii not be greater than 10,6250 %
orlessthan  4,6250 %. Thereatter, my adjustable interest rate will never be Increased or decreased
on any single Change Date by more than two percemage polnts (2.0%) from the rate of interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform Instrument
ISC/CRID**//0196/3182(0404).L Page 1 0fd Form 3182 8/04
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It Lender exercises the option to require Immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Jess than 30 days from
the date the notice s delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. 1t Borrower fails to pay these sums prior to the expiration of this period,
Lendar may invoke any remedles permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained In pages 1
through 3 of this Fixed/Adjusiable Rate Rider.

(Seal)
J1T1T M. Adédms -Borrower

__{Seal}
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-8ingle Family-FNMA Unllarm instrumant
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AP# ADAMS, 5122554 LN# 5122554
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  dayof November, 1996 , and is
Incorporated Into and shall bo deemad to amend and supplemant the Morigage, Deed of Trugt or Security
Caed {the "Security lnstrumenl“& of the same date given by the undersigned (the "Borrower') lo secure
Borrower's Noteto  LaSatle Rank, F.S.B,

(the "Lender"} of the same date and covaring the Property describad In the Security Instrument and located

1640 E. 50th St. Unit 3B,Chicago,IL GOGI5
[PRORERTY ADDRESS]

The Property includes a unlit In, togaiher with an undivikied intarest In the common elements of, a
condominium prolurt known as: .

The Narragansett Condominium

B “EE A S ard i s a3

-

[NAME OF CONDOMINIUM PROJECT)

the *Condominium PfOA&u("}. it-the owners assoclation or other eéntity which acts for the Condominium

roject (the ‘Owners Assoclatle! holds title to property for the benefit or use of ks members or
shareholdess, the Property also includaeg Borrower's Interest In the Owners Assoclation and the uses,
proceeds and benelits of Borrower's ‘nterast.

CONDOMINIUM COVENANTS. In ac'diton to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covar«nt and agree as follows:

A. Condominium Obligations. Borrower sna!! perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents* are the: (|} Declaration or
any other document which creates the Condominium Prolact; (1) by-laws; (IIl) code of regulations; and (v}
other equivalent documents, Borrowar shall promptly pay. when due, all dues and assessments Imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Associalion maintaing, with a generally accepted
Insurance carrler, a "master’ or “blanket” policy on the Condonunium £roject which s satisfactory to Lender
and which provides inaurance coverage in the amounts, for the periodd. and against the hazards Londer
requires, Inciuding fire and hazards included within the term “extendeq ~ovarage,” then:

() Lender walves the provision In Uniform Covenant 2 for the mupthiv payment to Lender of the
yearly premium instaliments for hazard Insurance on the Property; and

{I) Borrowet's obil?atlon under Uniform Covenant 6 10 maintain haza.d ircurance coverage on the
Property Is deemad satisfled to the extent that the requiredt coverage is p.ovidad by the Owners
Asgoclation palicy. :

Borrower ghall give Lender promﬁt notice of any lapse In required hazard Insuranus ¢uverage. \

In the event of a distribution of hazard insurance proceeds in lleu of restoration or ;eralr following a .
loss to the Property, whether to the unlt or to common alements, any procesds payable t Borrower are
heraby assigned and shall be paid 1o Lender for application to the sums secured by ‘nhe Security .
Instrument, with any excess paid to Borrower. '

C. Public Liability Insurance, Borrower shall take stich actions as may be reasonable to insure that |
the Owners Assoclation maintains a public llabiiity Insurance policy acceptabla in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal,
payable to Borrowaer in cannection with any condemnation or other taking of all or e:.ml part of the Propenty,
whether of the unh or of the common glements, or for any conveyance In lieu of condemnation, are hereby
assigned and shall be paki to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrument as provided in Unliorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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