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#HORTGAGE

THIS MORTGAGE {S DATED NOVEMBER 12, 1990, buiween RICHARD S. SCHMAEDEKE, AS TRUSTEE, OF
THE RICHARD 8. SCHMAEDEKE DECLARATION OF THUST DATED APRIL 12, 1893 (AS TO IMPROVEMENTS
LOCATED ON PREMISES IN QUESTION ONLY) and PALOS BANK AND TRUST COMPANY, AS TRUSTEE,
UNDER A TRUST AGREEMENT DATED SEPTEMBER 28,71%3%, AND KNOQWN AS TRUST NUMBER 1-2187
(EXCLUDING ANY STRUCTURES OR IMPROVEMENTS LOCAVED ON THE PROPERTY IN QUESTION) , whose

address la 11608 AUTOBAHN, PALOS PARK, Il 60464 (referred ‘o uolow as "Grantor"); and PALOS BANK

AND TRUST COMPANY, whose addreas is 12600 SOUTH HARLEM AVENUE, PALOS HEIGHTS, IL 60463
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not perscnaily but as Trustee under the
provisiona of a deed or deeds in trust duly recorded and delivered to Grantoi vursuant to a Trust Agreament
dsted September 28, 1984 and known as PALOS BANK AND TRUST COMPANY TRPUST #1-2197, (EXCLUDING
ANY STRUCTURES OR IMPROVEMENTS LOCATED ON THE PROPERTY IN QUISTWN), mortpagea and
conveys to Lander all of Gramtor's right, thie, and Intarast i and to the tollowing describes raal property, together
with all existing or subsequently erected or aflixed builoings, Improvements and fixtures: all eb2aments, rights of
way, and appurtenances; all waler, waler rights, watercourses and ditch righis (including stock i utllities with ditch

or lrrigation rights), and all other rights, royalties, and protits relating to the real properly, including withoul

limitation all minerals, oil, gas, geothermal and simitar matters, located in COQK Couny State of Illlnolu the
“Real Property"): .
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THE NORTH 235 FEET OF LOT 8 (EXCEPT THE EAST 130 FEET THEREOF AND EXCEPT THAT PART
THEREOF CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND BUILDINGS OF THE STATE
OF ILLINOIS FOR THE WIDENING OF HARLEM AVENUE) IN COUNTY CLERK'S .BIVISION OF LOT 2
N SUBDIVISION OF THE NORTH 1/2 OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 13, ALSQ THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 QF SECTION 18, EAST OF +HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Properly or ils addreas is commonly known as 10710 S. HARLEM AVENUE, WORTH, IL 60482, The
" Real Proparty tax identification number is 24-18-300-019,

Grantor prasently assigns 1o Lender all of Grantor's right, litie, and interest In and to all leasaes of the Property and
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all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The follawing words shall have the foliowing meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings altributed to such terms in the Unitorm Commercial
Code. Al references 1o doliar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation RICHARD 8. SCHMAEDEKE, JANEEN M. SCHMAEDEKE and RICHARD S. SCHMAEDEKE,
TRUSTEE, OF THE RICHARD 8. SCHMAEDEKE DECLARATION OF TRUST DATED APRIL 12, 1993,

CGranfor. The word "Grantor" means PALOS BANK AND TRUST COMPANY, Trustee under that certain
Trusl Agreement dated Seplember 28, 1984 and known as PALOS BANK AND TRUST COMPANY TRUST
#1.2197, /CXCLUDING ANY STRUCTURES CR IMPROVEMENTS LOCATED ON THE PROPERTY IN
QUESTION). Tna Grantor is the mortgagor under this Mortgage.

Guarantor. The vord "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accarmmadation parties in connection with the tndebtedness.

Improvements. The wora: "improvements” means and includes without fimitation all existing and future
improvements, buildings. ‘siructures, mobiie homes affixed on the Real Property, facillties, additions,
replacements and other construciion on the Real Property.

indebledness. The word "indedledrsse” means all principal and interest payable under the Note and any
amounts expended or advanced by ..ender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor undei this Mortgage, together with interest on such amounts as provided in

tnis Mortgage. At no lime shall the prircisal amount of Indebledness secured by the Marlgage, not
Including sums advanced to protect the sccurity of the Morlgage, exceed $200,000.00.

Lender. Thao word "Lender” means PALOS BANK AND TRUST COMPANY, its successors and assigns. The
Lender is the mortigagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgaos hetween Grantor and Lender, and includea without
limitation ail assignments and security interest pravisions re’ating o the Personal Properly and Rents.

Note. The word "Note” means the promissory note or credii agreement daled November 12, 1986, in the
original principal amount of $200,000.00 from Borrower to Lender, topather with all renewals of, extensions of,
modifications of, relinancings of, consolidations of, and substitutlior®-for the promissery note or agraement.
The interast rate on the Note is 8.750%. The maturity date of this Manigryge s December 1, 2001,

Personal Proparty. The words “Personal Property” mean all ecwlpmsnt. fixtures, and other aricles ol
ersonal property now or hergalter owned by Grantor, and now or hereafia) attached or aifixed to the Real
roperly; logether with all accessions, pans, and additions to, all raplacemeniz of..2nd all substitutions for, any

ol such propenty; and together with all proceeds {inciuding without limitation al} insurance proceeds and

relunds of premiums) from any sale or ather disposition of the Property.

Property, The word "Property” means colleclively the Real Property and the Personal Piooerty.
Real Property. The words "Real Property” mean the proparty, interests and righis qesrrihed above in the
"Grant of Mortgage" section.

Roiated Documents. The words "Related Documents mean and inciude without Imitation all promissory
notes, credit agreements, 108n agreements, envircnmental agreements, guarantios, Securty agreements,
mortpages. deeds of lrust, and all other instruments, agreements and documents, whather now or hereafier
existing, executed (n connaction with the Indeblednass.

Rents, The word "Renis" means aii presant and luture rents, revenues, income, issues, royallies, profits, and
other benelits derived lrom the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
OOCUMENTS. THIS MORTGAQGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ons action” of
- "anti-deliclency" law, or any other taw which may prevem Lender from bringing any action qgins\ Granfor,
including a claim for delicienCy to the extent Lender 18 otherwise antitiod (o a ciaim lor deliciancy, bafore or after
:g&dnr's commencamanl or compielion of any toreclosure action, either judicially or by aexercise of a power of

' GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: {a} this Morigage I8 exacuted at

“ELF "l i Al .‘"._
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Borrower's raquest and nol at the request of Lender; Jb) Grantor hag the full power, right, and autharily to enter

into this Mortgage and 0 hypothecate the Propen(; c) the provisions of this Morigage do not confiict with, or

result in a defauil under any agreement or other instrument binding upon Grantor and do not result [n a violation of

any law, regulation, court decree or orGer applicatie (o Grantor; (d) Grantor has established adequate means o

obtalning from Borrower on a continuing basis Information about Borrower's financial condition; and (e) Lender

gas marf: no representalion 10 Grantor about Borrower (inciuding withoul limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in_this Mortgage, Borrower shall pay o Lender
all Indebledness secured by this MonEAage as it becomes due, and Borrower and Grantor shall strictly perform all
their respective gbtigations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Uniil in default or untii Lender gxercises its right to collect Rents as provided for in the
Assignment 2t Rents form executed by Grantor in connection with the Property, Grantor may remain in
possessionanr control ol and operate and manage the Praperty and collect the Rents from the Property.

Duty to Maintuin.. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary to praserve i1s vaiue.

Hazardous Sube'tnies. The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and
“threatened release, AR used in this Morigage, shall have the same meanings as sat forth in the
Comprehensive Enviror:nextal Response, Compansation, and Llabmé‘y Act of 1980, as amended, 42 U.8.C,
Section 9801, et seq. ("CefiCLA"), the Supertund Amendments and Reauthorization Act af 1986, Pub. L. No.
99-499 ("SARA"), the Hazudous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery At 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted puisuant 1o any of the foregoing. The terms "hazardous wasle” and "hazardous
substance” shail also include, withov:-limitation, petroleum and petroleum brprodqcts or any Iraction thereof
and ashestos. Grantor rapresents (nd warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no-use, generation, manufacture, storage, treatment, disposal, release or
threatened relgase of any hazardous wasie-or substance by any person on, under, about or from the Property,
{b) Grantor has no knowledpe of, or reasin tn believe thal there has been, except as previously disclosed {o
ang acknowledged gg Lender in writing, (' aqy use, generation, manufacture, storage, treatment, disposat,
release, or threalened release of any hazaraous ‘vaste or substance on, under, about or from the Property by
any priar owners or occupants of the Property ¢r (1) any actual or threatened litigation or claims of any kind
Dy any person relating 10 such maters; and (¢; CTxcept as previously disclosed to and acknowledged by
Lender In writing, () neither Grantor nor any tenam,. zeatractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, disposa ¢ or release any hazardous waste or substance on
under, about or from the Property and (i) any such autivity shall be conducied in compliance with all
applicable federal, state, and local faws, ragulations and p;dinances, mciudlng without timitation those laws,
regulations, and ordinances described above. Grantor auiberizes Lender and ils agents (o enter upon the
Property to make such inspectiocns and tests, at Grantors expcise, as Lender maz/ deem appropriate to
determine compliance of the Praperty with this section of the Mo_rtggge. Any inspecilons or tests made by
Lender shall be for Lender’s purposes only and shall not_be consirues to create any responsibility or liability
on the part of Lender to Grantar or to any other person. The represcntations and warranties confained herein
are based on Grantor's due diligence in investigating the Propeny ior hazardous wasle and hazardous
substances. Grantor hereby (a) releases and walves any future clairs against Lender for indemnity or 14
contribution in the evant Grantor becomes liable for cleanup or other costg under any such laws, and  (b) '
agrees to indemnify and hold harmiess Lender againsi any and all clainis, Insses, liabilities, damages, ,«
enalties, and expenses which Lender may directly or indirectly sustain or sultar r3sulting from a breac of ?

ﬂ\is section of the Morigage or as a congsequance of any use, generation, munuiaciure, storage, disposai,
release or threatened release occurring prior to Grantor’'s ownership or interest in tha Froperty, whether or not .f:)
the same was or should have been known to Grantor. The provisions of this secian of the Morgage,

including the obligation to indemnity, shall survive the paymen! ¢f the Indebliedness aid (he satisfaction and 1

reconveyance of 1he lien of this Mortgage and shalil not be atfected by Lender's acquisition. of any interest in
the Propenty, whether by toreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Proparty. Without limiting the generality of tha
foregoing, Grantar will not remove, or grant to any other party the right to remove, any timber, minerals
(including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvemenis wil
improvements of at least equal value.

Lender's Right 1o Enter. Lender and its agents and representalives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
campliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
requlations, naw or hareafter in effect, of all govarnmental authorities applicable to the use or occgpancy of the
Property. Grantor may contest in good faith any such iaw, ordinance, or regulation and withhold compliance
during any praceeding, including appropriate appeals, eo long as Grantor has nollfied Lender in writing prior to
domy 80 and 8o long as, In Lender's sole opinion, Lender's interests in the Propeny are not jeopardized.
Lender may require Grantor to post adequéate securfly or a surety bond, reasonably safisfactory 10 Lender, to
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protact tendar's intares!,

Duty to Protect, Granlor agroos neither to abandon nor leave unattended the Proparty, Grantor shall do all
othér acts, in addition 10 thase acts set forth above in thig seclion, which from the character and use of the
Proparty are reasonably nocessary 10 protact and prasorve the Proporty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Morntgage upon the sale or transler, withou! the Lender's prior wrilten consent, of alf or any
part of tha Reatl Property, or any Interest in the Roal Property. A "sale or Iransler* means the conveyance af Real
Property or any right, title or interes! thercin, whather legal, bunelicial or equitable; whether voluntary or
involuntary, whether by oulright sale, deocd, instatimont sale contract, land contract, conltract for dead, leasehold
Interest with a term groater than three (J) yours, lense-oplion cantract, or by sale, assignment, or transfer of any
benelicial interost in or Lo any iand trust holding title to the Roal Property, or by any othar method of conveyance
of Real Property axtarest. H any Grantor 18 & corporation, partnership or limited lability company, transfer also
Inctudes any changye In ownership of maore than twenty=live percent (25%) of the voting stock, pantnesship imarasts
or limited ilabifity coruany inlerests, as \he case may be, of Gramor. However, this option shalt not be axerclsed
by Lender If such exsiciso is prohibited by federal law or by llincis law.

L%)r(t%ggeND LIENS, Tho tllowing provisions refating to the taxes and liens on the Properly are a part of this

Paymenl. Grantor shall pav whon due (and in all events prior 10 deﬂnquencv) ali taxes, payrol! 1axes, special
(axes, assesaments, waler vnaraes and sewer servica charges levied againgt or on accoun! of the F‘ropany.
and shall pay when due all c'aims.for work done on or lor services rendered or material furnished 10 the
Property. Grantar shail maimais tna Property frao of all Hens having priority over or equal to the intgrest of
Lender under this Morigage, except ‘oi-ihe lflen of taxes and assessments not due, and excaepl as otherwise
provided in the following paragraph.

Rlﬁn To Conlest. Grantor may withtiold savment ol any tax, assessmant,_or ciaim in connection with & good
falth dispute over the obligation to pay, 80 Qng.as Lendet's intorest in the "ropeny is not Aeo ardized, I alien
arises cr is filed as a result of nonpaymeni, Zrantar shall within fifteen (15) days afier the llen arises or, it a
lien is fiied, within liteen (15) days after Grantor has notice of the liling, sacure the discharge of the lien, or if
rec\uested by Lender, deposit with Lender casn or a sufficient corporale surely bond or other sacurily
satistactory (o Lendar in an amount suiliclent 10 oiacharge the lien plus any{ cOosts and altorneys’ teas or ather
charges that couid accrue as a resull of a forecios.urs or sale under the lien. In any contest, Grantor shall

L I TN T :".

€

defend itsell and Lender and shall sausl%} any adverse judgment belore enlorcement against the Property,

Grantor shall name Lendar as an add
procesdings.

Evidence of Payment, Grantor shall upon demand furnish.tz-cender satisfactary aevidence of payrnent of the
1axes nr agsessments and shall authorize the appropriate governmenial official to deliver to Lender at any time
a written statemant of the taxes and assessments against the Projeny.

Notice of Construction, Grantor shall notily Lender at least iheen (1<) days before any work Is commenced,
any services are hurnishad, or any materials are supﬁ!ied to the Properiy. i 2ny mechanic's Hen, materialmen's
fign, or other Hlen could be asserfed on account of the wark, services, or raigrials. Grantor will upen request
of Lender furnish to Lendsr advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.

mggggw DAMAGE INSURANCE. The following provisions relating 1o insuring the P.operty are a pan of this

Maintenance of insurance. Grantor shall procure and maintain policies of fire lipurance with standard
extended coverage endorsements on a replacement basis for the full insurabie value covering all
Improvemants on the Real Property in an amount sufficient 10 avoid application of any comedrance clause, and
with a standarg mongagee clause in favor of Lender. Policles shall be written bht such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver 1o Lender certificates of
caverage from each insurer containing a stipulation that coverage will not be canceiied or diminished without a
minimum of ten (10) days' prior written notice to Lender and not contamlng any disctaimer of the insurer's
fiability for failure 1o give such nollce. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
olher person. Should the Real Property at any time become lacated in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees (o obtain and
maintain Federal Flood Insurance for the full unpald principal balance of the loan, up o the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promc;)tly nolifr Lender of any loss or damage \0 the Pr\gﬁefty. Lender
may make proof of logs il Grantor fails 1o do so within fitteen (15) days of the casualty, Whether or not
Lender's security is impalred, Lender may, at its slection, apply the proceeds to the reduction of the
indebtedness, payment of any lien aHecling the Property, or the restoralion and repair of the Properly. i
Lender elects to apply the proceeds 1o regtoration and repair, Grantor shalt repair or replace the damaged or
destroyed Improvemants in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such
axpendhure, pay or reimburse Grantor fram the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 18D days after their

onal obfigee -under any surety bond lurnished in the contest
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pay any amount owierhg to Lender under this Morigage, then to preépay accrued interest, and the remainder, if
any, shall ba applied 1o the principal balance of the Indebtedness. (f Lender holds any proceeds after

.} iy
J receipt and which Lender has not committed 10 the repair or rastoraticn of the Propenty shalt he used first {0
3 payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor,

Unexpired Insursnce at Sale. Any unexpired Insurance shall inure to the banellt of, and pass 1o, the
purchaser of the Property covered by this Morgage al ang trusglee’s sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comp!t with any provision of this Mortgage, or it any action or
grocaedlng is commenced that would materiaily atfect Lender's interests in the Property, Lender on Gramor's

ehal! may, but shali nat be required to, 1ake any action that Lender deems apgropnale. ny amount that Lender
axpends in 80 doing will bear inlarest a! the rate provided for in the Note from the dale Incurred or paid by Lender
to the date of repayment by Grantar. All such expenses, al Lendar's option, will (a) be payable on demand, (b}
be added o the balance of tha Note and be apportioned among and be payable with any inslalimem payments (o
becoma due during elther () the term of any applicable insurance policy or (i) the remaining term of the Nole, or
{c) be treated as.« halloon payment which will be due and payable at the Note's maturity. This Morigage alsn will
secure paymen: of Inese amounts, The rights provided for in this paragraph shall be in addition to any oiher
rights or any rameuies to which Lendar may be enlitied on account of the defaull. Any such action by Lender
gagn not be consiruad a8 curing the delaull 80 as 10 bar Lender from any remedy thal it olherwise would have

ﬁ&?g?zﬁgw‘ DEFENSE G TITLE. The following provisions ralating to ownership of the Property are & part of this

Tile. Grantor warrants t1ec- (w Grantor holds good and marketatle tle of racord to the Prapenty in lee
simple, free and clear of & dene and encumbrances athar than thoso set forth in the Real Properly description
or in anr title insurance palicy, tite rapon, or final tille opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, anu (b} Grantor has the lull right, powar, and authorily to execute and daliver
this Mortgage tv Lender.

Defanae of Title. Subject to the exceptisn in the paragraph above, Grantar warranis and will forever defend
the title to the Propor!y ng?alnat the iawle claima of all persons, iIn the avent any achipon or proceeding i
commenced that questions Grantor's title Or by Interest o! Lendar under this Mortgage, Grantor shall defend
the action 2¢ Grantor's expensa. Grantor m#.-ve the nominal party in such praceeding, but Lender shall be
enlitled to panticipate in the procasding and (0 te-rapresented (n the procecding by counsei of Lender's own
choica, angd Qrantor wili deliver, or cause 10 be Celivared, o Lender such Insiruments us Lander may requasl
from time to time to permit such participation.

Compliance With Laws, Grantor warranmis that the Froporty and Grantor's usa of the Property compties with
all exialing applicablo laws, ordindnces, and rogulations 2t avernmental authoritios.

CONDEMNATION, The tollowing provialons relating to condemazdnn of the Properly nre a part of this Mortgage.

AP lication of Net Procesds. 11 all or any part of the Property 18 condemnod by eminant domein proceedings
of by any proceeding or purchase In lleu of condemnation, Lentar tay m Its election require that all or any
rtion of the net proceads of the award be applied o the Indohted:iess or the rapait or restaration of the
roperly. The net proceeds of the award shall mean the awarc «ier paymen! of al! reasonable costs,
expensas, and attornoys' 1008 incurrod by Lender in connuction with (19 candamnation,

Proceedings. 1l any proceeding in candemnation I8 filed, Grantor shall promzily nolity Lander in writing, ang
gramor ghall promplly take such steps as may bo necessary to defend thiraction and oblain tha award.

ranior may be the nominal nrtY in such proceading, bul Lender shalt by entitled to paniclﬁ:ale in the
praceeding and 10 be represenied i the proceoding by counsel of I8 own choicy, and Grantor will deliver or
cause 10 be dellvered to Lendor such insiruments &8 may ba requasied by it fror tiniedo time to permit such

panicipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tiu iollowing provisions

rolating 10 governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon roquest by Lendor, Grantor shall exacute Buch documents in
addition to this Mortgage and take whalever other action ia roquested by Lender (o perfect and conlinue
Lenger's llen on the Heal Property. Grantor shall reimburge Lender for all 1axes, as doscribed below, logsther
with all expenses incurred in racording. perfecting or continuing this Martgage, including without limitation ril
taxes, fees. documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute laxes 10 which this section applles. (a) a specific 1ax upon thig type of

Mortﬁage or upon all or any part of the Indebledness secured by this Mortgage, (D) a specilic tax on Borrower

which Borrowar I8 authorized or required to deduct rom payments on the indebiedness secured by this tydpa of

Mortgage: (c) a lax on this type of Mortgage chargeabla agains! the Lender or the holder of the Note; an %1)

got;pgcaerc tax on alt or any portion of The Indebledness ar on payments of principal and interest made by
rower,

Subsequent Taxes. If any ltax to which this section_applies 18 enacted subsequent to the date of this

Mongage, this event shall have the same effact as an Eveni of Delault (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Delaull as provided halow untess Grantor gither

ta) pays tha tax before i{ becomeas delinquent, or ’b) contests the tax as provided above in the Taxes and

t ge{m %%(;Non and deposits with Lender cash or a sufficient corporate surely bond or other security satisfactory
ender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constilute a security agreement 1o the extent any of the Property
constitutes Tixtures or other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute linancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to.recordm% this Mostgage in the real property records, Lender may, at any
time and withou! further authorization from Grantor, {iié executed counterparts, copies or reproguctions of this
Mortgage as a financing statement. Granlor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert¥ in & manner and
at a place reasonably convenlent to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concernlnP the Security interest granted by this Mort%age may be obtained (each as required by the Unitorm
Commerciai Code), are as stated on the first page of this Morigage.

FURTHER ASSUFRA’CES: ATTORNEY-IN=FACT. The foliowing provisions refating to further assurances and
aftorney-in-fact arg a2t of this Mortgage.

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will ceuse lo be made, executed or delivered, to Lander or to Lender's designee, and when
requested by Lender, causs 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such oHices and p.ar.es as Lender may deem appropriate, any and all such morntgages, deeds of trust,
security deeds, security ayreements, financing stalements, continuation statements, Instruments of further
assurance, certificates, and otker drcuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compléte, zerfect, continue, 'or preserve (a) the obligations of Grantor and Borrower
under the Note, this Morigage, and tha related Documents, and (D) the liens and security interests created by
this Mongaqe as first and prior liene on the Property, whether now owned or hereahter acquired by Grantor,
Uniess prohibited by law or agreed 10 1he sontrary by Lender in writing, Grantor shali reimburse Lender for all
costs and expenses incurred in connectiue with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls 1o do any.<f:he things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor anc at-Crantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornsy-i1-act for the purpose of making, executing, deiiyerlnF,
filing, recording, and doing all other things as may Co necessary or desirable, in Lender's sole opinion, lo
accomplish the matters referred to in ine preceding paragraph,

FULL PERFORMANCE, If Borrower pays all the Indectdrness when due, and otherwise pariorms all the
obligations imposed upon Grantor under this Mon?age, Lendsr ahall execute and deliver to Grantor a sultable
galisfaction ol this Mortgage and sultable statements of lermintdcn of any rinancinq statement on fie evidencing
Lender's security interest in the Rents and the Personal me)er:\,'.l Grantor will pay, if permitied by applicable law,
any reasonable termination fee as determined by Lender from time to time. If, however, pag‘ment is made by
Borrower, whether voluntarily or otherwise, or Dy guarantor ar by .anv third pary, on the Indebtedness and
thereatier Lender is forced 10 remit the amount of that payment (a) 10 Ecirower's trustee in bankrupicy or 1o any
similar parson under any federal or slate bankruplc¥ law or faw for the-ra'.al ol dabtors, (b) by reason of any
judgment, Jacree or arder of any court or administrallve body having jurisuict:on over Lender or any of Lender's
propenty, or 1{:) by reason of any settlement or comproriisé ol any claim miage by Lender with any claimant
Including without limitation Barrowerk‘ the Indebtedness shall be considered  unpaid for the purpose of
anforcement of this Morigage and this Mongage shall continue 1o be effective or sheli ce reinstaled, as the case
mag be, notwithstanding any cancellation of this Mortgage or of any nole or other 'nsirument Qr agreement
avi encfng the Indebtedness and the Property will continue to secure the amount repaiu %1 ~acovered to the same
extent as If that amount never had bean originally received by Lender, and Grantor arall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebledness or {0 this Mciigage.

DEFAULT. Each of the following, at the option of Lender, shail conatitute an event of default "Event of Delault”)
under tnis Mortgage:

Defauit on Indebtecness. Failure of Borrower {0 make any payment whan duo on the Indebledness.

Dafeult on Other Payments, Failure of Grantor within tne time required by this Mongapa to make any
payrﬂsm for taxes or insurance, or any other payment necessary to prevent filing of or 10 eifgct discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower to comply with any other term, abligalion, covenant or
condition containod in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement mace or furnished to Lender b\{ or on hehall of
Grantor or Borrowor under this Mortgage, the Note or the Relaled Documants I8 false or misleading In any
material respect, elther now or al the lima made or lurnighed.

Defective Collaterailzation. This Mortgage or any of tha Related Documents ceasas to be in full force and
offect (including failure of any collateral documents 1o creale & valid and perlecied eacurlly interest or lien) at
any lime and for any reason.

Death or Inscivency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment of a receivor for any part of Grantor or Borrowor's Properw, any assignment for the benelit of
creditors, any type of creditor workout, or the commencement of any proceading under any bankrupicy or
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insolvency laws by or against Grantor or Borrower.

L3

.I; Foreclosure, Forleiture, ete. Commencement of loreclosure or forfeiture proceedings, whether by judiclal
: proceeding, sell-help, rapossession or any ather mathod, by any creditor of Grantor or by any governmental
1) agency against any of the Property, Howaver, this subsection shall not applee in the event of 'a good faith
(3 dispute by Grantor as to the validity or reasonableness of the claim which 18 fhe basis of the foreclosure or
E forafeiture proceedin%. provided that Grantor gives Lender wrilien notice of such claim and furnishes reserves
"f or a surety bond for the claim satisfactory to Lender.

i Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other Beilgnsnamem
belwaen Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebledness Or other obligation of Grantor or
Borrower to Lender, whethar existing now or later.

Evants Attecting Guarantor, Anr of the preceding events occurs with respact 10 any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. . ender reasonably deems itself insecure.

RIGHTS AND REMcDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, At its optior, riay exarcise any one or more of the following rights and remedies, in addition to any other
rights or remedies provand by law:

Accelerate Indebted wr.s. Lender shall have the right at its option without notice to Borrower to declare the
entfr? égdtebtgdness Immatiately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedles. With respect t2 all or anr pan_of the Personal Properly, Lender shall have all the rights and
remedies of a secured pany urde. *he Uniform Commercial Code.

Collect Renta. Lender shall have ths-right, without notice to Grantor or Borrower, lo take possession of the
Property and collect the Rents, inclu ilng amounts past due and unpaid, and appcl‘y the net proceeds, over and
above Lender's c0s's, against the inged’sinegs. in furtherance of this right, Lender man re&uire any tanam or
other user of the Properly to make payraste of rent or use fees directly to Lender, If \he Rents aré coliected
by Lender, then Grantor irrevocably designe.es Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theraot in the name o Grantor and to negotiate the same and coliect the proceeds.
Paymants by tenanis or other users to Lender in rasponse 10 Lender's demand shall satisty tha obligations {or
which the paymenis are made, whether or not'any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either iy neison, by agent, or through a recelver.

Mortgagee in Poasession. Lender shall have the rign® to.be placed as mongagee In possession or to have &
receiver appointed ta take possession of all or any part ¢ tiie Property, with the power to protect and preserve
the Property, o operate the Propen preceding foreclogure ur sale, and to coliect the Rents from the Propeny
and apply the proceeds, over and above the cost of tha receivership, against the Indebtedness. The
mortgagee in Possassnon or receiver may serve without boad if _nermitted by law. Lender's right to the
appointment of a recelver ghall exist whather or nol the apprarent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender sha!! nat disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclesing Greator’s interest in all or any part of
the Property.

Deficiency Judgment. I permitted by applicable law, Lender may obtain & i)udgment for any deficiency
remaining in the Indebtedness due to Lander aftzy application of ail amounts recelveq Jrom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Wzrigage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior or Borrower heredy waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shali-De free 10 sell ail
or any part of the Property together ar separately, in one sale or by separate sales. Lender shall be entitied to
big at any public sale on all or any portion of the broperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplaca of an‘y public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal

&roge?y oisélo be I?.nade. Reascnable notice shall mean notice given at least ten (10) days before the time of
e sale or disposition.

Waiver; Eleclion of Remedies, A walver by any party of a breach of a provision of this Mongage shall not
constitute a waiver of or prejudice the fart '8 rights otherwise 1o demand strict compliance with that provision
or aery other provision. Eilection by Lender to pursue any remedy shall not exclude pursuit of any other
rem y{ and an election to make expenditures or take action 1o periorm an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Barrower to perform shafl not alfect Lender's right 10 declare a
default and exercise its remedies under this Mortgage.

Attorneyy' Fees; Expenses. It Lender inslitutes any sult or action to enforce any of the terms of thig
Mongage, Lender shall be entitied to recover such sum ag the court may ad{udga reasonable as attorneys
fees at trial and on any appeal. Whether or notl any count action is involved, all reagonable expenses incurred
by Lender that in Lender's apinion are necassan{ at any time for the protectlon of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest

y
1

y
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from the date of expenditure unilil roﬁam al tho rata provided for in tho Note. Expensas covarad by this
aragraph include, without (imitation, hawever subjact to any (imits under applicable law, Lender's atlorneys’
008 and Lender's legal oxpenses whathor or nat thery 18 lawsui‘, including attornays' fees lor bankrupicy
proceadings (including offorts 1o modity or vacate any automalic slay or in unctlonl appoals and any
anticipated post-judgment collection services, the cost of searching records, obmlnln% title raponts {including
foraclosure reporis), surveyors' repons, and appraisal fees, and litle insurance, 1o 1he extan| parmitted by
applicable Jaw. Borrower algo will pay any cour! cosls, in adcfition (o all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Montgage, including without limitation an
natice af default and any notice of sale to Grantor, shall be In writing, may be be sant by telefacsimilie, and shatt
be offactive when aclually delivered, or when deposited wilth a nationally racagnized overnight courier, or, |t
mailed, shall be deemed elfective whon deposited in the United Siales mall first class, cartilied of regislared mait,
postage prapaid, diracted to the addresses shown naar the beginning of this Mortgage. Any party ma)f chanpe his
address lor notices under this Mortgage by giving formal wrilten notice to the olher partias, spacilying thal the
urpose ol tha natice (8 10 change the party's address. All copies of notices of foroclosure from the folder of any
ian which has prioeity ovar this Mortgage shall be sent 1o Lender's address, as shown near the baginning of (his
Mortgage. For 7iotce purposes, Grantor agraes to keep Lender informed at alt timus of Grantor's currant atidress,

MISCELLANEQUS #ROVISIONS. Tha following miscellaneous provistons are a part of this Mortgage:

Amendments. Vs itortgage, together with any Related Documents, constitules the entire underatanding and
agreement of tha..ariay as ta the matters sel forth In this Morlgage. No alteration of or amendmaent {¢ this

ongage ghall be afftctiva unieas given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration o &raendment.

Appiicable Law. This Mo:igape has been delivered to Lender and accepled by Lender in the Siate of
ilinols. This Morigage shall 28 ¢sverned by and construed in accordance with the Iaws of the State of
Winols,

Caption Headinga. Caplion headinys in this Mortgage are Jor convenience purposas only and are nol to be
usgd 10 inlerptetqor delbr?e the provls“onr, ot this Moﬂggge. purpo y

Merger. There shall be no mergaer of the ntereat or estale created Dy this Mortgage with any other interast or
es}’ase itnotml.ea :aropeny al any time held by £7-Jar the benefit of Lender in any capacity, without the writtan
consen or.

Multipte Parties. Al obligallons of Grantor and larrowar under this Mortgage shall be joint and several, and

all references to Grantar shall mean sach and every Grantor, and all relerances 1o Borrower shall mean each

:md ﬁver:{y Borrower. This means that each of the persons signing below is responsitie for all obligations in
8 Mortgage.

Severabllity, If a court of competent jurisdiction finds 2:1v pravision of this Mortgage to be invalid or
unenforceabla as to any Person or circumatance, such tinding shall not render thal provision Invalid or
unenforceable as to any other ?enmns ar circumsiances. 1t [8aRwA9, any such offending provision shall be
deemed tu be moditied 10 be within the limits of enforceabilily o valicity, however, il the oHending provision
cannot be sa modified, it ahall ba stricken and all glhar provisions ot this Mortgage in all other respects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations slaled in this Martgaze on tranaler of Granior's (itarest
this Mortgage shai! be binding upon and inure to the benafit of the parliaf, thair successors and assigns. It
ownership of the Proparty becomes vested in a parson other than Grantor, L.ender, without natice lo Grantor
may deal with Grantor's successors with reference o this Mortgage anu thoIndebtednass by way o
Eordb%s:g%nce or extension without releasing Grantor from the obiigations of this Nongane or liability under the
ndebtedness.

Time |a of the Easence, Time is of the essence in the performance of this Morntgage.

Whaiver of Homestead Exemplion. Gramor hereby releases and walves all riﬁhts ard, benelits of the .
homestead exemption taws of tha State of lllinols as 10 all indebtedness secured by this Motgdage. :

Waiver of Right aof Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY .
CONTAINED TN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1801(b), AS NOW ENACTED OR AS MOODIFIEQ, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS QF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER FERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents, Lender shail not be deemed to have waived anY.rights under this Mortgage (or unger
the Related Doguments? unless such waivar i8 in writing and signed by Lender. No dalay ar omission on the
pan of Lender in exerc sln% any right shall operate as d walver of such right or any other right. A waiver by
any party ot a provision of thi

——— -

P i et
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3 ldorigage shall not constituta a waiver of or prejudice the parny's right otherwise
to demand strict compiiance with thal provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantar or Borrower, shall constitute a walver of any of Lendet's rights
or any of Grantor or Borrower's obligations as to any fulure transactions. Whenaver consam by Lender is
required in this Mortgage, tha granting of such congent by Lender in any instance shall nol constitute
continuing consent to subsequent instances where such consant ts required,

GRANTOR'S LIABILITY, This Morigage is executed by Grantor, nol arsonally but as Trustae as provided abova
n

- in the exercise of the power and tha authosity conferred upon and vested in i as such Trustee (and Grantor
thereby warrants that it possesses fult power and authority 1o execute this instrument). it is expressly understood
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and agreed that with the axception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warrninties, indemnilies, repregentations, covenants, undcrtakings, and agreemenis
- made In this Mortgage on the pant of Granior, whils in form purporting 1o be the warranties, Indemnlties
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as pe'sonal warranties, Indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the intention of bindin?1 Grantor personally, and nothing in this
origage or in the Nole shall be consirued as crea!in% any liability on the pan of Grantor parsonally to pay the
Note or any interes! that may accrue theraon, or any other Indebtedness under this Morigage, or to perform an
covenant, undertaking, or aggeeme:\l. elither express or implied, contained In this Mortgage, all such liabllity, it
any, baing expresslr waived by Lander and by every person now or hereafter claiming any right or socuril*\ under
this Mortgage, and that so far as Grantor and I8 suCcessors personally are concerned, the lagal holder or holders
of the Nota and the owner or owners of any indablednass shall look solely 10 the Property for the payment of the
Note and Indebledness, by the enlorcement of the lian created by this Morlgage in the manner provided in the
Nate and herain or by action 1o enforce the parsonal llability of any Guarantor.

st e . e v e
e - LTS

b AT

EACH GRANTOR ACKNOWLEDRGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TD-“%’TERMS /f)
s 4 o o

/’
GRANTOR: T
X /' Z[ L~ j Y /’lt';_;f.zf:;.
RICHARD S. SCHMAEDE‘c. AS TRUSTEE, OF THE RICHARD S. SCHMAEDEKE DECLARATION OF
TRUST DATED APRIL. 12, 1893 (A5 €U IMPROVEMENTS LOCATED ON PREMISES IN QUESTION ONLY)

/1
X %!gid%/‘é /., Mary Kay Burkwe, Land Trust Offlcer

FALOS BANK AND TRUST COMPZ4NY, AS TRUSTEE, UNDER A TRUST AGREEMENT DATED
SEPTEMBER 28, 1984, AND KNHOWN AS THUST NUMBER 1-2187 (EXCLUDING ANY STRUCTURES OR

IMPROVEMENTS LOCATED O 7ROPEHTY IN QUEST!ON)
X %( 4 Yy
wSEfTames /8, Tmarkly, Juv Trugt OT 1 3 Car
77 3

ey

r—

?

o

v v INDIVIDUAL ACKNOWLeDGMENT
STATEOF _____I]linois. }
) a8
COUNTY OF Cook )

On ihig day belore me, the unclersignad Nolary Public, personally appeared RIChARY. S, SCHMAEDEXE, AS
TRUSTEE, OF THE RICHARD . SCHMAEDEKE DECLARATION OF TRUST DATED A™RiL 12, 1993 (A8 TO
IMPROVEMENTS LOCATED ON PREMISES IN QGUESTION ONLY) ; and PALDS BANK AAD TRUST COMPANY,
AS TRUSTEE, UNDER A TRUST AGREEMENT DATED SEPTEMBER 28, 1984, AND K'WOWN AS TRUST .‘

NUMBER 1-2197 (EXCLUDING ANY STRUCTURES OR !MPROVEMENTS LOCATED ON THE PROPERTY IN é

)
'

- o -

QUESTION} , to me known to be the Individuals described in and who oxecuted tho Mortgage. and acknowledged
that they signed the Mortgage as their froe and voluntary act and deed, for the uses and purposes theraln

mentionad. %
Given u/m« my hand and officlal aeal this [ 2th  day ol _November , 18 946 .

2 /s . .
By_-7 . / A ;’_.,:./-L‘__Mﬂdmg at 12600 &, Harlem Ave,, Palos

e Helghts
Notary Public in and for the Stale of Illinols

ORI CEAL
JULIE ANN WINISTORFER
NOTARY PUBLIO, STATE OF ILLINGIS
WY mn_&_qn__q_mmm .

' My commission explres __May 6, 2000




UNOFFICIAL COPY




k]

DR S *-..._‘_‘“w.

e e,

Fo

UNOFFICIAL COPY

_ 11-12-1996 MORTGAGE Page 10
, Loan No 12200862 (Continued)

L

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b {c) 1996 CF) ProServices, Inc. All rights reserved.
{IL~G03 RISCHMAE.LN)

P -

e U
N

)
'
L)

P
LY




UNOFFICIAL COPY




