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MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES. Th: 4ate of this Mortgage (Security Instrument) is NOVEMBER . 9,.,.1996........ and the
parties, their addresses and fax larnlification numbers, if required, are as follows:
MORTGAGOR: KENNETH € LORAN HELEN DORAN

HUSBAND OF FeI.ZN-DORAN WIFE OF KENNETH DORAN
10619 S, TOD CKIVE 10619 S, TOD DRIVE
PALOS HILLS, IL 0465 PALOS HILLS, IL 60465

T

Ao as)isSY

LENDER: WORTH BANK AND TRUST
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
6825 W. 111TH STREET
WORTH, IL 60482
TAXPAYER I.D. #: 30-2446555

. CONVEYANCE, For good and valuable consideration, the receipt_a’d sufficiency of which is acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor's performance under 1his Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descsibsd propenty:

LOT 54 IN QAKWCOD HILLS FOURTH ADDITION, A SUBDIVISION CF.PART OF THE NW 1/4 OF
CECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THME THIKD PXINCIPAL MERIDIAN, IN
QOOK COUNTY, ILLINOIS

PIN#23-13-113-005 \’\.\V

r-
by :{]"’[_'OGB

The propesty is located in CGOQK.... .o e al
(Counly)

30622, 8 TR BRIVE.....coovoorirviireriens o PALOS HILES ..o, , Ninois ...R0465
(Address) iy (210 Cude)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all exisiing and future tmprovements, structures, fixiures, and replacements that may
now, or at any time in the fure, be part of the real estate described above (ull referred to us *Property™),

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined ns follows:

A. Leot incurred under the terms of all promissory note(s), contraci(s), guaranty(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencing the debrs below it is
suggested that you include items such as borrowers' names, note amounts, interest rales, maturity dates, e .
Plf&dISSDRY NOTE EXECUTED BY KENNETH DORAN AND HELEN DORAN DATED N’J(JE'B ER 9, .

1996 IN THE AMOUNT OF 20,000.00 WITH A MATURITY DATE OF NOVEMBER 15, 2001

ILLINOIS - MORTOGAQE (NOT FOR FNMA, FHLMC, FHA DH YA USE) ipape | ol 6}
£ 1094 Bankars Systwins, e, S1. Cloud, MM {L-800.307-2344) Form REMTGIL bE1 04 A M M




"~ UNOFFICIAL COPY




UNOFFICIAL COPY

B. All fulure ndvances from Lender to Morigager or other future obligations of Morigagor (o Lender under any
promisscry note, contract, guaranty, or other evidence of debr excented by Morigagor in favor af Lender executed
aftor this Security Instrument whether or nol this Security [nstrument is specifically referenced. If more thun one
person signs this Securlty Instrumont, each Mortgagor ngrees that this Security Insirument will secure all future
advances and future obligations that are given to or incurred by any one or more Morigagor, or iny one or more
Mortgagor nnd others. All future advances and other future obligntions are secured by this Securkty Insirument even
though all or part may not yet be advanced. All future advances and other future obligmions are secured as 11 made
on the date of this Security Instrument, Nothing in this Seeurity Instrument shall constitute o commitment to ke
additional or future loans or advances in any amount. Any such commitment nust be agreed to in o separnte writing,

C. All obligntions Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited to, linbilities for overdrafts relating (o any deposit account agreement beiween Mortgagor and Lender,

D. All additionai =ums advanced and expenses incurred by Lender for insurlng, preserving or otherwise protecting the
Property and itz velue and any other sums advanced and expenses incurred by Londer under the terms of this Security
Instrument.

This Security Instrument wiii sorsecure any other debt if Lender falls to give uny required notice of the right of rescission,

PAYMENTS. Mortgagor agrees that il payments under the Secured Debt will be paid when duc and in accordance with
the terms of the Secured Debt and this Eeedrity Instrument,

PRIOR SECURITY INTERESTS, With i=eard 10 any other mortgage, deed of trust, security agreement or other licn
document that created a prior security interest or eyrumbrance on the Propertly, Mortgagor agrees:
A,To mnke all payments when duc and to perfore: e« comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgager receives from the holder.

C. Not 1o allow any modification or extension of, nor to rzquast any future advances under any note or agreement
secured by the lien document without Lender's prior written consent.

CLAIMS AGANST TITLE. Morgagor will pay all taxes, assessimeats, liens, encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lende! may require Mongagor to provide to Lender
coptes of all notices that such amounts are due and the receipts evidencing Moitsagor's payment, Morigagor will defend
title to the Property against any claims that would impair the lien of this Security-ipzirbment, Mortgagor agrees (0 assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may haveageinst pusties who supply labor or
materials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire bulance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encuinb.arice, transfer or snle
of the Property. This right is subject to the 1estrictions imposed by federal law (12 C.F.R, 591} /% applicable. This
covenamt shall run with the Property and shall remain in effect uniil the Secured Debt is paid in fuil @l this Seeurity
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Martgagor will keep the Property in good condition
and make all repairs that are reasonably neccssary. Morngagor shall not commit or allow any waste, impairment, or
deterioration of the Property. Mortgagor will keep the Property frec of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior wrilten consent. Mortgagor will
not permit any change in any license, festrictive covenant or casement without Lender's prior written consent. Morigagor
will notify Lender of all demands, proceedings, claims and actions aguinst Morigagor, and of any loss or damage to the
Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonnble time for the purpose of inspecting
e Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will In no way rely on
Lender's inspection.

AUTHORITY 'TO PERFORM, If Mortgagor fails to perform any duty or any of the covenmums contiined in this Security
tnstrament, Londer may, without notlee, perlorm or canse them jo be performed, Mongagor appoinis Lender as aftorney
in fact to sign Mortgagor's tame o pay any amount necessary for performance. Lender's right o perform for Mortgagor
shall not crente an obligntion to perform, and Lender's fallure to pesform will not preclude Lender from exercising any of
Lender’s othor rights under the taw or this Securhty Instrumont, If any construction on the Property Is discontinued or nol
carried on In a reasonable manner, Lender may take ol steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocubly grams, bargaing, sells, conveys aid warrats 1o
Londer s addivional security all the right, title and interest in and to any and all existing or future Teases, subleases, and
any other written o7-verbal ngreoments for the use and occupancy of any portion of the Property, hicluding any extenslons,
tenewnls, modifications or subsiitutions of such agreements (alk refereed 1o ns *Leases™) and rents, Issues and profits (all
reforred fo as "Rents”;, Morgagor wii prompily provide Lendor with true and correct coples of ail existing and future
Leases. Mortgagor may coneat, recelve, enjoy amd use the Rents so long ns Mortgngor is not in default under the torms of
this Seeurity lnstrument.

Mottgagor agrees that this assignmenis immedintely eftective after default between the parties to this Security [nstroment
and effective as to third parties on the recording ol the Security Instrument, w this assignment will remain effective
during any period of redomption by the Mortgegor until the Secured Debt s satlstied. Mortgagor agrees thit Lender may
take actunl possession of the properly withowi ho necessity of commenging legnl action and that actual possession s
deemed 1o oceur when Lender, or its agent, nonizs Mortgagor of dofault and demnndy that any fenani pry all falure Renis
directly 10 Lender. On receiving notiee of default, pongagor will ondorse and deliver to Lender nny payment of Rents In
Morigagor's possession and will recolve nny Rents In trescdor Lender and will not commingle the Rems with any other
tunds. Any amoumts collected will be applisd us provided.in this Securlty Intrument, Morigngor warrants that no default

exists uader the Leases or any applleatle landlord/tenant lnw. Megtgagor also agroes 1o malninin aml reguize any tenant to
comply with the terms of the [enves and applicable law.

{1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees o comply with the
provisions of any lease If this Sceurity Instrument s on o leaschald, 16 the Property Includes o unit in a condominium or a
plantied unit development, Morigngor witl pecform all of Mortgagor's duties-sneter the caovennnts, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAUL'T. Mortgagor will be In dofault it any party obdigated on the Sceured Debi fadls to make puyment when due.
Mortgagor will be in defauit if n brench ocewrs under the terms of this Security Instannencor aneather documient exeeued
for the pusrposo of creating, securing or guarantying the Secured Delt, A goad [aith belief by Leder that Lender nt any
time is Insecure with respect o any person or entity obligated on the Seeured e or thot the prospessof any payment of
the vatue of the Property s impnired shall also constitule an event of defoult.

N
L i ?
-

13, REMEDIES ON DEFAULT, In some instances, federal and state Inw will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure nctions. Subject to these
limitatlons, i€ any, Lender may accelerate the Secured Debt aud foreclose this Seeurity Instrument in n manner provided by
Ins If Mortgagor is in default. Upon default, Lender shall huve the right, withowt declaring the whole indebtedness due
and poyable, to foreclose ngainst all or part of the Propeny. This Mortgage shall continue ns a lien on any part of the
Property not sold on foreclosure,

- -

P )

B*JO; Fe

Al the option of Lender, all or any part of the agreed fees amd charges, accrued inlerest and principal shall become
immudiately duc and payable, after glving notice if required by law, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the werms of the Secured Debi, this
Security Instrument and any telated documents, Al remedies are distingt, cumulntive and not exclusive, and the Lender is
entitled to all remedies pravided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

/ [page 3 of 8)
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in payment or partinl payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are fited shall not constitute a waiver of Lender’s right 1o require complete cure of any existing default, By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right 1o later consider the event a defanlt of
it cantinues ar happens again,

14, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibiied by law, Mortgagor agrees ta pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear inlerest from the date of the
payment until paid in full at the bighest interest rate in effect as provided in the terms of the Secured Debt. Morigagor
ayrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security [nsirument. This mmount may include, but is not limited 1o, attorneys’ fees, court costs, and other legal
expenses. This Secvrity Instrument shall remain in effect until released. Lender agrees to pay any recordation costs of such
release,

IS, ENVIRONMENTAL LA WS AND HAZARDOUS SUBSTANCES, As used in this section, (}) Environmental Law
means, without limitation, tic-Comprehensive Environmental Response, Compensmion and Linbility Act (CERCLA, 42
U.S5.C. 9601 ci seq,), and ail sidar federal, state and local laws, regulations, ordinances, court orders, attorrey general
opinions or interprelive letiers co.icerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any tonie, redioactive or hazardous material, waste, poliutant or contaminant which has
characteristics which render the substizice dangerous or polentially dangerous (o the public healib, safety, welfare or
environment, The term inctudes, withow limitaion, any subsiances defined as "hazardous maerial,” "toxic substances,”
"hazardous wastc” or "hazardous substance” unserany Environmenta) Law,

Morigngor represents, warrants and agrees that:
A. Except as previously disclosed and acknowledgea in reriiing 10 Lender, no Huzardous Substance is or will be focated,
storgd or released on or in the Property. This resiriction Jdoes not apply to small guantities of Hazardots Substances
that are geierally recognized to be appropriafe for the nereia! nse and maintenance of the Property.

B. Except as previousiy disclosed and acknowledged in writing (o Leidder, Mortgngor md every tenant have been, are,
and shall remain in full complinnce with any applicable Environmer.te! Law.

C. Mortgagor shall immediaely notify Lender if a release or threptened celepse of o Hazardous Substance oceurs on,
under or about the Property ar there is a vielation of my Enviroamental Liw concerning the Property, In such an
event, Mortgagor shall take all necessary remedial action in nceordance with any Eavironmeninl Law.

D.Mongagor shall immediately notily Lender in writing as soon as Mortgagor has.rynson 1o belicve there s any
perding or threstened invesiigmion, claim, or proceeding relating 10 the release o threuened release of any
Hazardous Substance ot the violation of any Environmentnl Law,

. N
-

-
-

Fuks

(6. CONDEMNATION. Mongngor witl give Lender prompt notice of sny pending or threatened action, by private or publie
entities 1o purchuse or ke wny ar all of the Property through condemnation, eminem domain, or my ‘other means.
Mortgagor authorlzes Lendor 1o intervenc in Mortgagor's name in any of the above deseribed actlons or claims, Mortgagos
sseigns to Lender the proceeds of any awaed or clabm for damages connected with a condemnation ot other (aking of all or
uny pant of the Property. Such proceeds shall be considered payments mngd will be applied as provided In this Security
Instrumment. This nssignment of proceeds is subijeet 1o the terms of nny prior mortguge, deed of 1rust, security agreement or
other Jien document,

blol

t7. INSURANCE, Mortgagor shall keep Property insurod ngainst Juss by fire, flood, theft snd other hnzards and riaks
reasonably nssocluted with the Property due to its type and location. This insurance shall be maintained in e amounts and
for the perlods that Lender requires, The insurance carrier providing the insurance shall be chosen by Marigagor subject to
Lender's npproval, which shalt not be unreasonably withheld. If Mortgagor Salls 1o maintain the coveruge described above,
Lender may, at Londer's option, obtain coverage to protect Londer's rights in the Property according 10 the terms of (his
Securlty Insirument.

/‘:
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All insurance policies and rencwals shall be accepiable to Lender and shall include & standard “mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or (ermination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give 1o Lender all receipts of paid premiums and renewal netices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance casrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

T -

Lt Sl A WA LR LS e

Unless otherwise agreed in writing, all insurance procecds shall be applied to the restoration or repair of the Property ot (o
the Sccured Debt, whether or not then due, at Lender's option. Any application of procecds to principal shall not extend or
postpone the due date of the scheduled paymeni nor change the amount of any payment. Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Morigagor's right to any insurance policies and proceeds resulting from
damage to the Propenty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

18.ESCROW FOR T/4X3S AND INSURANCE. If otherwise provided in a scparate agreement, Mortgagor may be required
to pay ta Lender funds for taxes and insurance in escrow,

19. FINANCIAL REPORTS ANZ: ADDITIONAL DOCUMENTS, Mortgegor will provide to Lender upon request, any
financial statement or informatisi Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver, and file any
additional documents or certificatiors fup* Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument ard-Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNEPS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. i Morigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Morigagor's-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personatly liable on'the Secured Debi, If this Security Instrument secures & guaranty
between Lender and Mortgagor, Mortgagor agrees to waive anj rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiigarion, These rights may include, buy are not limited 1o,
any anti-deficiency or one-action laws. Mortgagor agrees that Lendsr and any party to this Securily Instrument may
extend, modify or make any change in the terms of this Security Instmuzent or any evidence of debt without Mortgagor's
consent, Such a change will not release Mongagor from the terms of this Stcurity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morigzgor and Lender,

APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity Instraznesi is governed by the laws of the
jurisdiction in which Lender is located, except lo the extent otherwise required by the laws of the jurisdiction where the
Property Is located. This Security Instrument is complete and fully integrated. This Security instrument may not he
amended or modified by oral agreement, Any section in this Security Instrument, artachments, o ony. srcement related to
the Secured Debt that corflicts with applicable law will not be effective, unless that law expressly of finnliedly permils the
variations by written agreentent. If any section of this Security Instrument cannot be enforced nccording o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument,
Time is of the essence in this Securily Instrument,

e i v
FUASE

s o

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
lo the appropriate party’s address on page | of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice 10 all mortgagors.

23, WAIVERS. Except to the extent prohibited by law, Monigagor waives all appraisement and homestead exemption rights
relacing 1o the Property.
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24, MAXIMUM OBLIGATION LIMUT. "The total principul amount secured by this Security Instrument at any one thne shall

not eaceed $ 4900.000.99 s Thin Himitation of amount does noy include Interest, atiorncys fees, and
other (ees and charges valldly mile pursuant 1o this Security nstriment. Also, this limitation does not apply 1o advances

made under the teemy of this Security Instrumont 1o protect Lender's security and 1o perform any of the covennms
comtained in this Securlly Instrument.

25, OTHER TERMS. If checked, the following are applicable 1o this Security Instrument:

(] Line of Credit. The Sccured Dobt Includes o revolving tine of credit provision. Although the Secured Debt may be
reduced to a zero bulance, this Seeurity Instrument witl remnin in ¢ffeet umil! relensed.

{J Construction Loan, This Sccurity lnstrument secures an obligation incurred for the construction of an improvement
on the Property.

[ Fixwure Filing. Mortgagor grants to Lender & security interest in all goods thst Morigagor owns now of i the
future ane Gt are or will become fixtures related o the Property. This Security Instrument sulfices as a linancing

Aatemont ity carbon, photographic or ather reproduction may be filed of record tor purposes of Article 9 of the

Uniform Cumisteial Coide.
3 Ridors. The covznnats mnd agreements of each of the riders chiecked below are incorporated into and supplement and
amend the terms of Jits Seeurity Instrument. [Check all applicable boxes)
_ L1 condominium Rider T Plunned Unit Dovelopment Rider £ Other oo
[7) Additlon) Terms,

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained In this Security Instrument and in
any anachments. Mortgagor niso acknowledges receipt of a copy of .bis Sccurity Instrument on the date stated on page 1.

C2 1f checked, refer to the attached Addendum incorporated hoeo'n, for additional Morigagors, thelr signniures and
acknowledgments,

S /
% ety /‘)(/’4’/”‘*‘ ..... SO S /%'ru//a bods oy o7 S O
(Signature) KENNETH C DORAN (Due)  (Sigratwe) HELEN DORBN {Dnig)
ACKNOWLEDGMENT:
STATE OF TLLINOIS | i, L COUNTY OF Q0K ..o, TSRO } ss,
(nriad - This instrument was acknowledged hefore me this ... 2TH. ..., day of . NOVEMBER, 1326 . ...

by , KENNETH C DORAN AND HELEN DORAN, AS JOINT DEBTORS

My commission expires:
{Seal)

----------------------------------------- R R R N RN T AN TR

{Notary Public)
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