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NAPERTECH FEDERAL CREDIT UNION
55 E, SHUMAM b%WD., SUITE 100

NAPERVILLE, ILLINOIS 60863

MORTGAGE Loan No, KOWALKSI %

"

THIS MORTGAGE ("Security Insipiment") is given on November 6, 1996 . The mortgagur is
HENRY J. KOWALSKI, UNMARRIED , SINGLE NEVER MARRIED

("Borrower"). This Security [nstrument is given o
NAPERTECH FEDERAU CARREDIT UNION

which is organized and existing under the laws of THE STAVE OF ILLINOIS , and whose
address is 55 E, SHUMAN BLVD., SUITE 100, NAPERVILLE, ,ILLINOIS 60563
(" Lender"). Borrower owes Lender the principal sum of
One Hundred Thousand and ne/100
Dollurs (U.5. §  100,000,00 ).
This debt is evidenced by Borrower's note dated the same dute as this Scourily Instrument ("Note"), which provides for
monthly payments, with the full debt, if nat paid carlier, due and payable on Noveuoer 1, 2011
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by 1ne Note, with interest, and alj r:.ncwals,
extensions and modifications of the Note; (b) the payment of all other swms, with intoresi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveianis and sgreements under this -
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ung.cavev to Lender the following
described property located in CoOoK County, lllinois:
10T$ 4 AND 5 IN H. ROY BERRY COMPANY'S PARR RIDGE GARDENS BEING A
SUBDIVISION IN THE SOUTH HALF {1/2) OF SECTION 22, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN 09-22-408-050-0000
which has the address of 1034 FORTUNA AVENUE PARK RIDGE [8treal, City),

lilinois 60068 [Zip Codo] ("Property Address");
mmom-iﬂ gle Family: FNMAFHLMC UNIFIRM

Irdtinby: INSTRUMENT Form 3014 9/90
m -BRI{IL} 9802101 Amandad 6/81
VMP MORTOAUE FORMS « (B00)831: 7291
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y  thiy Security {nstrumont, Lendor muy give Borrowor & notice identifying the lion. Borrower shall sutisfy the fien or take one or

7 moroe of the actions set forth abave within 10 duys of the giving of notice,

) 5. Huwrd or Property lsurance, Borrower shull keep the improvements now existing or hereafter stocted on the
) Proporty insured aguinst foss by fire, hazards inchiled within the torm “oxtonded covernge” wnd any other hozards, incliding
) Noods or flooding, for which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods

£ that Lender requires. The inswrance caerive providing the insurance shadl e chosen by Borrower subject 1o Lender's approval

'h which shull got b unreasonably withhold. If Borrower fails 10 swintain covetngo deseribed above, Lendur may, sl Lendor's

K option, obtain coverngs 10 protect Londer's rights in ths Property in accordunce with paragraph 7,

All insurance polivies and ronownls shall bo accuptuble (o Lendor und shull includs o stusdard morguge cluuse, Lendor
shall have the right to hold the policios and renewals, If Lender requires, Borrowor shall promptly give to Lender all receipts of
puid promiums and renawul notices, In the event of losy, Borrower stiwll give prompl notice 1o the insuranuve catrior and Londer,
Lender may make proof of {osy if aot made promptly by Borrowor,

Unless Lender and Bostower atherwise agres in writing, insursnce proceeds shall be applicd to restormtion or repair of the
Property dumages); ¥ the restortion of ropair is economically fensible und Lender's security in not Jessened, I the restoration or
fopair is not vconomizaily feasible or Londur's vecurity would be lessened, the insurance proceeds shall be applied to the sune
secured by this Securicy) Instrumont, whether or ot then dus, with any oxcess paid to Borrower. If Borrower abandons the
Praperty, or doos not wpswior within 30 duys n aoticy from Londer that the insurance carrior had offered 1o setile a claim, then
Lender may collect the fararance procoeds, Lendoe may use thy proceeds to repuic or resture the Property or 1o pay sums
secured by this Security Instrusior:, whether or not then due. The 30-dny period will begin when the notice is given,

Unless Lender and Borrowe! otherwise ngres ity writing, any application of proceeds to principul shall nat extend or |
poutpone the dus date of the monthly payments referred to in puragraphs | and 2 or change the umount of the payments. If
under paragraph 21 the Propurty is ncauirsd by Lender, Borrower's right to any insuranice policies and proceeds rusuiting from
dusnngn to the Praperty prior to the scquisitiva shall pass w Lendor to the extent of the sums secured by this Security Instrument
immediately prior to the acqjuisition.

, 6. Occupancy, Preservation, Maintenanco vo2 Peotection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Proparry 43 Borrower's principal risidence within sixty days after the execution of
this Security Instrument and shall continue to occupy he Property as Borrower's principul residence for ut least one year ufter
the date of vccupancy, unless Lendur othorwise agress in writ.ng, which consent shall not be unseasonnbly withheld, or unless
exlenuating circumstances oxist which ure beyond Borrowe s control, Borrower shall not destroy, damuge or impair the
Property, sllow tho Property o deteriorate, or commit waste ca the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil ar criruinal, is bogun that i Lsa02r's good fuith judgment could result in forfeiture of the
Property or otherwise muterially impair the lien created by this Secuii?y Jastrument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 1%, by causizyg the sction or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borower's interest in the Property or other material
impairment of the lien crenied by this Security Instrwment or Lender's securi’y «nterest, Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or inaccurate inforration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencai by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property us & principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with aif the provisions of the leass, If Borrower ncquirza fee title 1o the Property, the
leaschold and the fee title shal) not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenanis 20/ agresments contained in
this Security Instrument, or thera is u legal proceeding that may significantly affect Lender's rights ‘a the Property (such sy & ¢/
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws or regulations), Hien Lender may do and {7}
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may {9
include paying any sums secured by 2 lien which has priority over this Security Instrmivent, appearing in cour, paying *
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph {Lﬁ
7, Lender does not have to do so, ;

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this 4
Security Instrument, Unless Borrower and Lender agree 1o othor terms of payment, these amounts shall bear interest from the'wd
date of disbursement st the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance 9 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Initiste; 45! ;
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Lender's address stated hersin or uny other address Lundor dorignates by nolice to Borrowsr. Any notice provided for in this
Security Instrument shall be deomed! to have been given to Borrower or Lendor when given as provided in this patagraph.

18, Governing Law; Severability, This Securily Instriment shull be governed by fedorgl law and the law of the
junisdiction in which the Proporty is located, [n the event thal uny provision or ¢lanse of this Security Instrumont or the Noale
conflicls with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or tho Note which can bo
given offect without the conllicting pravision, To this end the provisions of this Security Instrumont und the Nole are declared
to bo sevorablo,

16. Borrower’s Copy, Borrower shull be given one contormed copy of the Nate and of this Security lustrument.

17, Trunsfer of the Property or u Beseficiad Interest In Baveower, If ul) or any pant of the Proporty or any interest in it
is sold or teanalorred {or if » boneficia) interest in Busrower is sold or transforred nnd Borrowar is nat a naturel person) without
Londer's prior weilten consont, Lender may, st its option, raouirs immediate payment in full of ull sums secured by thiy
Security Instrumont, However, this option shall not be vxercised b Lender if sxercise is prohibited by federal law s of the dato
of this Security lusicment,

If Lendor wxercisos thiv option, Lender shull give Borrower netie of »~23teiuiion, The notice shall pravide & period of not
fews than 30 days Trom the date the notice in dolivered or mwiled within whicl Rorrowsr musl pay all sums secured by this
Securily [nstrument. IF Barrower fatls to pay thse sums prior to the oxpiration of this period, Lendor may invoke any remedics
permilted by this Secuiiy tiastrument without (urther notice or domand on Borrowor.

18, Borrower's ’iget o Relnstute, 1 Borrower meols cortuine comditions, Borrowe, shall havo the right to have
enforcement of this Security Iracianent discontinued at any time prior 1 the warlior oft (u) § duys (or sich other poriod s
applicublo Iaw muy spocity for ronstutoment) beforo salo of the Property pursusnt to uny powor of skle contained in this
Sucurily Instruniont; or (b) entry ot a julument enforcing this Security Instramoent, Thowe conditions arv that Barrower: () puys
Londor all sums which then would bo o wndor this Security Instrument and the Noto as i no accelorntion had occurred; (b)
cures kny dofmult of uny othor covenanty or mgesomonls; (¢) pays all exponses incurred in enforcing this Seeurity Instrement,
including, but not limited to, reasonahle sticenoys' fues; and () takos such uction ax Londor muny reasonably requirs fo assuw
that the livn of this Security Instrumont, Londor's 2hia in the Proporty and Borrower's abligation 10 pry the suins secursl by
this Security Instrumiont shall continue unchunged Upon roinstatement by Borrowes, thiv Securily Instrumont and the
obligations scured horuby shall romain fully offective 1 if' no uecolurstion hud vecurred. Howovor, thiv right to roinstate shali
nat apply in tho caso of accelormtion wnder parugruph 17,

19, Sulv of Note; Chunge of Loan Svreleer. Tho Noto br a pantind intereal in the Nolu (togother with this Socurity
Inatrament) may bo sold onu or morw times without prior notice 1w Berrower, A aalo may rosalt in 4 chango in the sutity (known
as the "Loun Sorvicor™) that collects monthly paymonts duo undor tivs Nots and this Security Instrument, Thore also awy be one
ot move changos of the Loan Servicer unroluted to # sale of the Noto, i8an'rs iv & changs of the Loan Servicer, Borrowor will bo
given weilton notice of the chunge in accordunco with puragraph 14 uhavsand sonlicablo law. The notice will sate the numae und
pklross of the new Loan Sorvicor and the address to which payments shoulc be wade. ‘[he notice will alko contain any other
information reuired by applicablo faw.

20, Huvardous Substuncin. Borrowor ihall not cause or permit tho presencs, ase, disposal, storuge, or roloars of any
Huzardous Substances on or in the Proparty, Borrowor shall not do, nor wllow anjias-vlse to do, wnything affscting the
Proporty that is in vialation of nny Environmental Law. Tho preceding two sentoricon shall aot apply 1o the pressnce, Uso, ur
storge on the Proporty of smatll quantitios of Hazardous Subatancos that ure gonerally recognizad to bo approprinte to normal
ronidlontin} uses and to malntenance of the Properly,

Borrower shall prompily give Londer written notice of any investigation, cleim, demand, lkwrait or other action by any -
governnwntal or regulstory sgency oc private panty involving the Property and any Hazardous Subsigices or Buvironmental Luw
of which Borrower hus actual knowledge. It Borrowor loarns, or is nolified by any governmental or regidory wuthority, that - {
any romaoval or other remedintion of uny Hazsrdous Substance aifecting the Propurty is ncconsury, Borcower shall prompily take
all necessary remwdial actions in wccordunce with Bavironmental Law,

As usod in this paragruph 20, “Hezardous Substances” are those substances dofined as toxic or huzardous substances by
Hnvironmentui Law and the folluwing substances: gasoline, kerosanu, othor flammablo or toxic potroloum products, loxle
posticides and herbicides, volatile sulvents, nuterialy containing usbeatos or furmakdohyde, snd mdiouctive matoriuts. As used in
this parsgréph 20, "Environmonla) Law® moans foderal laws and laws of the jurikliction whore the Property is located that
relato to hoalth, safoty or snvironmontal protection,

NON-UNIFORM COVENANTS. Borrower und Londer further covenant und agres us follows:
21, Acceleration; Remedies, Lender shall give notice o Borrower privr (o aceeleration following Borrower’s breuch
of any covenunt or agreement In this Security Instrument (but not prior (0 uccelerution under paragraph 17 unless

@D, -oRiL) weoaioy el ot s Form 3014 9/90
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MORTGAGE

THIS MORTGAGE *Sceurity Instrumem®) is made thisE 1eventh Day of November, 1996
between the Mongagor, Juiiz 4 Vehrs, AXK¥d0& DIVORCED NOT SINCE REMARRIED
JRvy

e
7S
(herein "Borrower”), and the Mortgagee, TMS diurtgage Inc,, dba The Money Store

which is organized and cxisting under the lawa.nfNaw Jersey
ana wiese widress is 1990 E. Algonquin Rd., Ste 207,

Schaumburg, IL 60173 (herein "Lender™),

WHEREAS, Borrower is indebted 1o Lender Inthe principal sumof  Thirty-Six Thousand, Five
Hundred Sixty-Five and 00/100 Dollaes (U.S. $36,565.00 )
logether with interest, which indebledness is evidenced by Borrowar's note dmed  November 11, 1996
(the "Note"), providing for monihly installments of principal and intsrest, with the balance of the indebiedness, if not sooner
paid, due ond payable on  December 1, 2026

TO SECURE to Lender the repayment of the indebiedness evidercad by the Note, with interest thereon; cucnslom
and renewals of the Note; the payment of all other sums, with interesi thereai, advanced in accordance with this Security
Instrument to protect the securilty of this Security Instrument; and the performpace of the covenants and agreements of
Borrower comtained in this Mortgage, Borrower does fiereby mortgage, grant, coney and warramt 1o Lender, the following
described property located in County, NHnois:

(SEE EXHIBIT 'A" ATTACHED)  Pray 9 7- o - 200 -O0Y6 )26 0

3@8‘9‘096 3

[
L 9w

LANE .
being the same property commionty known as: 1075 ﬁ&wgkm Hof man Estates, IL 60194+ ©'7».. “.
S &y {" Prum.-rly ‘Addreis®).”

ILLINDIS MORTQAGE weom Orlginal - Record
MO002-1IL Fage 1 ol 7
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TOGETHER with all the improvements now or hercafier erected on the properly, and all easements, rights,
appurienances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Securily
Instrument. All of the foregoing, together with such propesty (or the leaschold estate if this Security Instrument is on a
leasehold) are called the "Property.”

" Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenan's that Borrower will defend generally the title 1o the Propeny against all claims and demands, subject to

~ encumbrances of record. Borrower further warrants, represents and covenants as follows:

R . Payment of Principal and Interest, Borrower shell promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note.

2, Funds for Tu»»s und Insurance. If required by Lender, and subject to applicable Jaw, Borrower shali pay to Lender
on the day monthly pay:aents are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a) yearly laxes and
assessments which may anin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis or
ground rents on the Property, il iny; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly mortgage insirance premiums, if any. These items are called "Escrow ltems.” Lender may, a1 any
time, collect and hold Funds in an ancnt not to exceed the maximum amount a lender for a federally related mongage loan
may require for Borrower's escrow sceorivunder the federal Real Esiate Setiemem Procedures Act of 974, as amended from
time to time, 12 U.8.C. Seciion 2601 er seq (*"RESPA*), unless another faw that applies 10 the Funds sets a lesser amount. If

" s0, Lender may, at any time, collect and hold ~um's in an amount not 1o exceed the lesser amouni. Lender may cstimate the
amount of Funds duc on the basis of current data-and reasonable estimaies of expenditures of future Escrow ltems or otherwise
in acenrdance with applicable hiw,

The Funds shall be held in an institution whiose deposits are insured by a federal agency, instrumeniality, or entity
(Including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Loender shal) apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

~ account, or verifying the Escrow Items, unless Lender pays Bortaws. interest on the Funds and applicable Jaw permits Lender
to make such a charge. However, Lender may require Borrower (0 rav a vnc-time charge for an independent real estate tax
reporting setvice used by Lender in connection with this loan, unless applicsble law provides otherwise. Unless an agreement
is made or applicable Jaw requires interest 1o be paid. Lender shall not be reqvired to pay Borrower any interest or eamings on
the Funds, Borrower and Lender may igree in writing, however, thar interest rliail be paid on the Funds. Lender shall give
to Horrower, without charge, sn andual accouming of the Funds, showing crediis an debils to the Funds and the purpose far
which cach debit to the Funds was made. The Funds are pledged as additional secuaty for all sums secured by this Security
instrument,

If the Fuads held by Lender excecd the amounts permitted to be held hy applizabie Jaw, Lender shall accound 1o
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds held by
Lender ot any time s not sufficient to pay the Escrow ltems when due, Lender may so nolify Forrower in writing, and, in

®Much case Borrower shall pay to Lender the syt necessary to make up the deficiency. Boirorwer-shall make up the
eficiency in no more than iwelve monthly payments, at Lender's sole discretion.
A Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ' Borrower any
7Funds beld by Lender. If, under Paragraph 18, Lender shal! acquire ot scll the Property, Lender, prior 1o whe acquisition or
ale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
ecured by this Security Insirament,

' Application of Payments. All payments of principal and interest recelved by Lender shall be applied as provided in
the Note, [f Borrower owes Lender any lnte charges, or other fees or charges (“other charges®), they will be payable upon
demand of Lender. Unless prohibited by law, the application of payments may be affected by the imposition of other charges.
Therefore, paymonis of other charges, whether paid to Lender in additon 1o the monthly payment or separately, will be
applicd In n manner at the sbsolute discretion of the Lender, Borrower agrees that Lender may apply any payment received
under Parngraphs 1 and 2, either first .0 amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2,

LLINCIS MORTOAGE mwom  Original - Record
M002.21 Foged ol ) 0092214808




