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THIS MORTGAGE s made this 8th day of NOVEMBER . 1996 , betwesn
the Mortgagor, KEVIN 1.CE) AND AUDREY LEE HIS WIFE IN JOINT TENANCY

' .

'} . .

i, ( STA \

"-i This it strument was prepared by I68ICO68
J

|

(hergin "Borrower”),
and the Mortgagee, CHASE MANHATTAN BANK USA, N.A, ’ <
a corporation organized and existing unde: the laws of THE UNITED STATES OF AMERICA %j -
whose address is CHASE MANHATTAN BANK UTA, N.A., yd
C/0 CHASE FINANCIAL CORPORATION ~

250 WEST HURON, CLEVELAND, OH 44113
WHEREAS, Borrower is indebled 10 Lender i« nrincipal sum of U.S8.$25 000,00 , which

indebtedness is evidenced by BHorrower's Creditline Promiszorv Nole and Revolving Credit Agreement ("Note™) dated
NOVEMBER 8 1996 and extensions and reneveals tnereof (hercin "Note™), providing for monthly installments of
principal and interest, with the balance of the indebtedness, if not toorer paid, due and payable on NOVEMBER 8 2016

(herein "Lender”).

TO SECURE ta Lender the repayment of the indebiedness evideacrd by the Note, with interest thereon; the payment of
all other sums, with the interest thercon, advanced in accordance herewith 10 prutect the security of this Mortgage, and the
performance of the covenants and agreements of Borrawer herein contained, Bortawer does hereby morigage, grant and convey (o
Leader the following described property located in the County of COOK

State of [LLINOIS :

Iqge Lol
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which has the nddress of - 240 ANTHONY COURT , BUFFALO GROVE

{Strent) ' {Cly]

ILLINOIS 60089 (hereln "Property Address™);
IState] {Zip Cidle}

TOGETHER wiilh o) the improvements now or hereafter erected on the property, mwd all cokements, rights, appurtenances
andd rents, all of which shalt be deemed © be and remain o port of the property covered by this Morigage; mid all of the [oregoing,
together with said property (or whe leaschold estuie if this Mortgage {x on o logsehald) are heretnnfter referred 10 as the " Froperty®;

Borrower covenams that Borrower 1y lawlully selzed of the estatg hereby conveyed and haa the right to mortgage, grant and
convey the Property, and thar the Property is unencumbered, except for encumbeances of record. Borrower covenms (i
Borrower warpas and will defer generntly the title to the Property agninst all clahins and demands, subject to eicumbratices of
record.

UNIFORM COYENANTS. Bocrower and Lender covenanl angd ngree us follows:

), Payment of Princlpsl and Interest,  Borrower shall prommly pay when due the principal and interest
indebtednesy evidenced by the Noie and late charges as provided in the Note,

2. Funds for Taxes apt-insurunce, Subject to applicable law, from and after writien notice and demand by Lender,
Rorrower shadl pay (o Lender on the day womhly payments are due under the Note, witil the Note is pald in full, w sum (herein
"Funds") equnl 1o one-twelfth of the yeery tases and assessments (including condominium and planned unit development
assessments, if any) which may attain priority ver this Morigage, and ground rents on the Property, if any, plus onie-twellth of
yearly premium instaliments for hazard insuranee, siis one-twelfih of yearly premium insialliens for morigage insurance, il any,
all o9 reasonably estimated inddully nod from time 10 i by Lender on the basis of assessments s bills and reasonable estimates
thereof. Borrower shall not be obligaled to make such yayments of Funds 1o Lender 1o the extent that Borrower mikes such
payments to the holder of a prior mortgage or deed of trast it sueh volder s an institwtional lender,

1f Borrower pays Funds 1o Lender, the Funds shalt e held joar institdon the deposits or accounis of which are insured or
guaranteed By a Federal or state agency (inclwling Lender if Lendel ivsuch an institution).  Lender shull apply the Funds to puy
said taxes, assessiments, insurance premiums and ground rents. Lender pias not charge for so holding and applying the Funds,
analyzing said nccount ot verifying and compiling said assessments and bits, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender #iay agree in writing at the time of execution of
this Morigage that interest on thie Funcds shall be paid o Borrower, and unbess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be reguired 1o pay Borrower any interest o eaunings on the Funds, Lender shali give to
Borrower, without charge, an annual accouting of the Funds showing credits aud detits 26 the Funds and the pirpose for which
each debit (o the Funds was niade, The Funds are pledged as additonal security for the sums seoured by ihis Mortgnge,

If the amount of the Funds lwid by Lemler, together with the future monthly installments-ol Frads payable prior to the due
dates of taxes, asaessinents, insurance prentiums and ground rents, shatl exceed the amount required (o pry said taxes, assessments,
insurance premiums and ground renis as they fall due, such cxcess shall be, at Borrower's option, <itier prompily repaid to
Borrower or credited to Borrower on monthly installments of Funds, I the smount of the Funds held Gy-Lender shall not be
sufficient (0 pay (axes, assessments, insurance premiums and ground ems as they fall due, Borrower shali gy to Lender any
amoun! necessary 1o make up the deficiency in one or more payments as Lender mny require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borrower any Funds held by
Lender. 1f urdler paragraph 17 hereof the Property is sold or the Preperty is otherwise acquired by Lender, Lender shall apply, no
later than {mmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n credit against the sums sccured by this Morigage.

3 Application of Payments, Unless appiicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 liercof shall be applied by Lender first in paymen of amounts payable to Lender by Borrower under
paragraph 2 hereo! and then as set forth in the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of Borrower's obligations
under any mortgage, deed of trusi or other security agreement with n fien which has priority over this Morigage, including
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Borrower's covenanis to make payments when due. Borrower shall pay or cause to be paid all inxes, assessments and other
charges, fincs and hmpositions awributable 10 the Property which may altain a priority over this Mortgage, and leaschold payments
or ground tenty, {fany.

)
!
)
i‘-_.) L3 Hazard Insurance. Borrowe: shall keep the improvements now existing or hereafter erected on the Property
b insured against foss by fire, hazards included within the term “exiended coverage,” met such other hazards as Lender may require
; and in such amounts and for such perlods as Lender may require,

The insurance carrier providing the Insurance shall be chosen by Borrower subiject to approval by Lender; provided, thal
such approvat shall not be unreasorably withheld. AN Insurance policies and rencwals thereof shall be in s form acceplable to
Lender and shall include o standard nrorgage clause in favor of and in o form neeeptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust ur piher security agreement with a fien
which has o priority over *his Mortgage.

fn the event of lass. Borrower shall give prompt notice 1o the insurance currier and Lender. Lender may make proof of loss
Il not made promiptly by Gorrower.

(f the Propeety is abundoncd-by Borrower, or if Borrower fails to respond 10 Fender within 30 days from the dute notice is
nudled by Lender to Botrower (i e dusurance carrier offers o settle o ¢laim for insurance benefits, Leader i authorlzed 10
collect andt apply the insuranee processis at Lender's upiion either io restorntion or repair of the Property of 1 (he sims secured by
this Morcgnge,

6, Preservation and Malvtonsnie of Property; Leaseholds; Condominlums;  Blanned Unit Dovelopinents,
Hotrower shalt keep the Propeny In good repair and shall not conunit waste ar permit impairment or deterlorntion of the Property
and shalt comply with the provisions of any lease of 'hiz Mongage Is on o fenschiold, I this Monigage Is on a unit in o
condominium or w plunncd unlt development, Borrowe: sialt perform all of Hurrower's obligaions under the declaradon or
covenans creating or governing the condominium or pinmed anit developiment, the by-laws und regulntions of the condominium
or plannesd undt developuient, and constinient documenls.

7. Protection of Londer's Securlty. I Borrower fails o mrfonm the covenanta and agreements contained In this
Mongage, or if any actton or proceeding by commenced which maerially afiects Lender's luterest in the Propeny, then Lender, ut
Lender's option, upon notice o Hotrower, may make such appearances, disbuise such sums, inclhiding rensonable attorneys' fees,
and take such action as Is necessary 1o protect Lender's fterest. I Lender requiced mortgnge insurance as n condition of making
the lvan secured by this Mortgage, Borrower shill puy the piciiums required to mdsieln sueh inswmnce In effect until such time
a8 e requirement for such insurance terminates in pecordance with Borrower’s and Leiwdee s written agreement o apphcable Inw,

Any amounts disbursed by Lender pursunnt o this patageaph 7, with interest thereor, e Notz rive, shall become
additionnl indebtedness of forrower secured by this Morgige,  Unless Botrower and Lender ugees—o other terms of payment, ’
such amounts shall be puyable wpon notice from Lender 1o Borrower requesiing payment thereaf. ¥ething contained n this
paragrapls 7 shiall requitre Lender to Incur any expense or take any netion heretirder,

8, Ipection,  Lender may nke or viuse to be tmade rensenable entries upon wid inspections uf the Propenty,
provided that Lender shall give Borrower notice prior (o any such inspection gpecilving teasonable cavse erefor refated to
Londer's interest ih the Property.

9. Condemnation. The proceeds of any award or claim for damages, direet or consequential, (n cennection witlh any
condemnatlon ot other tking of the Praperty, or part \hereof, or for conveyance in fieu of condemmlion, are hereby axsigned mwl
shall be paldd to Lender, subject to the terms of any mierigage, decd of 1rust or other security agreement with a lNen which has
priority over this Morigage.

N 10, Horrower Not Relensed; Forbenrance By Londer Not o Walver, Exiension of the tme for payment or
% modificatton of amerthzation of the swms secured by this Mortgage granted by Lender to any successor In interest of Borrower shalt
¢ not operate (o relvase, in any marner, the linbility of the originnl Borrower amd Borsower's suc.essors in interest, Lender shall no

&'. 5292239 EIH] Page Jol 7 LOCIT 1. I (owitkn (1 H84)




UNOFFICIAL COPY




UNOFFICIAL COPY

be required to commence proceedings against such successor or refuse (0 extend lime for payment or olherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interesi. Any forbearance by Lender in excrcising any right or remiedy hereunder, or otherwise afforded by
applicable law, shall nat be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, bul does not exccute the Note, () is co-signing this Morigage only to grant and convey that
Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under
this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any
ather accommodations with regard 1o the terms of this Mortgage or the iiote, without that Borrower's consen: and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Noticz, Except for any notice required under applicabie law to be given in another manner, (a) any notice 10
Borrower provided for in‘his Mortgage shal! be given by delivering it or by muiling such notice by certificd mail addressed to
Borrower at the Property Addrsss or at suck: other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by cenified mail to Lender's address stated herein or to such other address as Lender may
designate by nelice to Borrower ae/pravided herein. Any notice provided for in this Mortgage shal] be deemed 1o have been given
to Borrower or Lender when givensa the manner designated herein,

13 Governing Law; Severabitily, —The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiciion in which the Property is located. The forcgoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or cluuce o/ this Morigage ur the Note conflicts with applicable law, such confict shall
not affect other provisions of this Morigage or the Now¢ v.bich can be given effect withowt the conflicting provision, and 1o this end
the provisions of this Morigage and the Note are declarcd 1o be severable. As used hercin, "costs”, "expenses” and “altorneys’
fees” includic all sums to the extent not prohibited by applicablc law or limited herein,

14, Borrower's Copy. Borrower shall be furnished iceaformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof,

15, Rehabilitation Loan Agreememt. Borrower shall fulfl all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters iuto with Lender. Lender, at Lender’s aprion,
may require Borrower to execute and deliver to Lender, in a form acceptable to izo2ar, an assignment of any rights, claims or
defenses which Borrower may have against parties who supply labor, materials or servicesin.connection with improvements made
1o the Property,

i6. Transfer of the Property or u Benefivinl Interest in Borrower, If all or any partaithe Property or any interest
in it is sold or transferred (or if 3 beneficial interest in Borrower is sold or translerred and Borrower is put 2 nalural person) withowt
Lender’s prior written consent, Lender may, at its option, require immediate payment in (il of all sunis #onred by this Morigage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law ns of chie date’ol this Mortgage.

If Lender excrcises this option, Lander shall give Borrower notice of aceeleration. The notice shall provide u period of nat
tess than 30 days from the date the notice is defivered or malled within which the Borrower nst pay aff sums securzd by this
Mortgage. 11 Borrower fails to pay these sums prior to the expiration of (his period, Lender may invoke any remedies permitted by
this Morignge without further notice or demmul on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17, Accelerntion; Remedies, ‘The oceurronce of any one or more of the ollowing events shail, ut the election of
Lender, constitute an "Event of Dofault”, und shall entitle Lender to terminnlo the Note and sccelerate the indebtedness
secured hereby.
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I Horrawer shall commit fraud or muke miterind misrepresentation in cuninection with the Note;
It Borrower shall fuil te meet the repuyment terimy set forth in the Note; and
If Borrower shull act or fall to wet dn any way that adversely affects the Property or Lender's securlty
tderest or any other right that Lender shall have In the Property, {ncludiug but not limited 10, Borrower’s
nctions or omissions that cunstitute *Events of Default” under the Note, nnd Borrower’s fullure to perform
B aly materinl covenants or agreements contatned In the Deed of 'Trust,
!
k! Except as provided in purugraph 16 hereof, Lender shall give notice to Borrower s provided in prragraph 12 prior to
accelerution following any such defuult. Tho notice shall specify:

(1 the breach;

{2 the action required to cure such hreuch;

{(3)  n date, not less than 10 TEN days from the date the notice i malled to
Bziora ver, by which such breach must be cured; and

{d) that fudare to cure such breach on or hefore the dute specifted in the notive may result in acceleration of the
sums sccved by this Mortgage, foreclosure by judiclal proceeding, wnd sale of the Property,

The notico shall further Iuform. Borrewer of the right to reinstate after acceleration and the right to assert In the
foreclosure proceeding the nonexlstonce of w defuult or any other defense of Borrower to acceleration and foreclosure, If
the breach Is not cured on or beforz-tne date specifled in the notice, Lender, ot Lender's option, may declure all of the sums
secured by this Mortgage to be immediab )y due und payable without further demund und may foreclose thls Mortgage by
Judiciad proceeding, Lender shnll be entided to collect in such proceeding ull expenses of foreclosure, including, but not
liimited to, reasonable attorneys’ fees, and cosis of documentary evidence, abstricts and title reports,

18, Borrower's Right to Reinstate, ~olwrhstanding Lender’s acceleration of the sums secured by this Morignge,
due to Borrowet's breach, Borrower shall have the nphi o have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior to at least one hour before tie commencement of bidding at a sheriff*s sale or other sale pursuant to
this Mortgage if: (2) Borrower pays Lender all sums which wenld be then due under this Morlgage and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any ‘otlier covenants or agreements of Borrower contained in this
Morigage: (¢) Borrower pays all reasenable expenses incurzed by Lunderin enforcing the covenants and agreements of Borrower
contained in this Mortgoge, and in enforcing Lender's remedies as providod in paragraph 17 hereof, including, but not limited 1o,
rensonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably requize to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's obligation 10 pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obugations secured hereby shall remain in Jull force
and effect as if no acceleration had occurred.

19, Assignient of Renty; Appointment of Receiver; Lender In Possession. As additional sccurity hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower siall, priorto acerleration under paragraph 17
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due “ind payable.

Upon acceleration under paragraplhi 17 hereof or abandomment of the Property, Lender, in person, by zemt or by judicially
appoinied receiver shall be entitied to emer upon, take possession of and manage the Property and to colleci the rents of the
Property including those past due. All rents coliected by Lender or ihe receiver shall be applied first to payment of the costs of
mattagement of the Property atd collection of rens, including, but not limited to, receiver's fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be liable to account only
for those teiits actually received.

20, Release. Upon payment of ali sums secured by this Mortgage, Lender shall discharge this Motigage without
charge to Borrower, Borrower shall pay all costs of recordaton, if any.

2, Interest Rate Afler Judgment. Borrower agrees that the interest rade payable afier a judgment is eniered on the
Note or in an action of morigage foreclosure shall be the rate siated in the Note.

&:‘1‘292239 i LOCTT 1L 2nd Puskion 112/1vS4)
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUMERIOR
MORTGAGES OR DEEDS OF TRUSTS

Borrower and Lender request the holder ol pny mottgage, deed of trust or other encumbrance with n lien which has priosiy
over this Mortgage to give Notice o Lender, st Lender's address set forth on page one of this Morlgage, of any default under (he
superior encumbrance and of any sale or viber foreclosure action.

BEUTNLI A D s

T -

IN WITNESS WHEREOF, Borsower has executed this Mortgage.

- }ﬁjdﬁﬂ~w<:ﬂ3kﬂ}__

Winess Iknmwcrﬂlunalmu KEVIN LEE

e jj <
Ilmmwnr \ \lgnulul DRE LEE

Wiiness Boreawr's Sigmaiine

Bartower's Sighatire

| hereby certify that the precise mddress of the Lender (Martgagee) iy
CHASE MANHATTAN BANK USA, N.A., C/0 THASE FINANCIAL CORPORATION

250 WEST HURON, CLEVELAND, OH 44113
On behalf ofthe Lender. Hy:

Titke: CREDIT ANALYST

state oF ILLINOIS

COUNTY OF 000[

f(\b
undersigned officer, personally appeared ’Lﬂ L\/’) !.@ é,, ﬂ[ wdf\d’ J ﬂ[/ i '/ U’L/L e

kitown to me (or sntisfactorily proven) to be the person wh nmc 3 [ML
subscribed to the within instrument and acknowledged tlml
executed the same for the purposes herein contained.

dayof ) DUU{] bﬁ) (} } dﬂ , before nu..

On this, the

&:1292139 7)) Pyge sal 1 1AX2-27 1, doud Y ttion {1 /10°94)
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? IN WITNESS WHEREOF, 1 hereunto set my hand and official seal, ( %& Zr /i&,fiL

J. 1

{4 My Commission expires: .

’..-I. " . -

] VPICIAL

| AVIEL

,':'i - A 1 ' i

'; 3 . WPub?w,S f 1/1-* f 9 2 Titfe of Officer
g

i

(Space Below Thia Line Reserved For Lender il Recorder)

4
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Lot 358 in Cambridge Countryside Unit Seven, a Subdivision in the North half
of Section 9, Township 42 North, Range 11, Zust of the Third Principal
Meridian, according to the Plat therect ragistecred in the Office of the
Registrar of Titles of Cook County, Illinois, on Jectober 21, 1968 as Document
2417109, o
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