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SANTA ANA, CA 92711

Loan No. 2817161-5530

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrumient”) is given on November 21, 1996 . The mortgagor is
WANDA CARRASCO, AN UNMARR'ED WOMAN

("Borrower™). This Security Instrument is given to
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of the State of Delawzie ' , angd whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92865

("Lender™). Borrower owes Lender the principal sum of

Forty Six Thousand Nine Hundred and no/100 e :
Diptiars (U.S. § 46,900.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Securi‘y Mastrument (*Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on December. 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the liote, with interest, and all rencwale
extensions and modifications of ihe Note; (b the payment of all other surs, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenan's ani agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey w Lender the fotlowing
described property located in COCK County, Winois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOQF

which has the address of 10768 SOUTH LANGLEY CHICAGO [Street, City},
fllinois 60628 [Zip Codel ("Property Address™);
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easerents, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject tv any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumen! covering real property.

UNIFORM COVZNANTS. Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lenider on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments v/uch may attain priority over this Security Instrument as a lien on the Property; (b} vearly leasehold payments
or ground rents on we Property, if any; (c) yearly hazard or properiy insurznce premiums; (d) yearly flood insurance premiums,
if any; {(e) yeaniy morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parageeyn 8, in liev of the payment of rorgage insurance premiums. These iems are called "Escrow ltems.”
Lender nay, at any time, colieet and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally
related mortgage loan may recuir-for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim.. 22 U.8.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mpy,; &t any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimatc the amount of Fuznus due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instilmion wwhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution}or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender inay not charge Berrower for holZing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Borrowtr interest on the Funds and appliceble law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this ioan, unless appliczule) law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be recuirsd to pay Borrower any itterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal) be paid on the Funds. Lender shall give to Borrower,
withowt charge, an annual accounting of the Funds, showing credits ard nebits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional securiiy ror alt.cums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be held by appliczble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the zwoumt of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due. Lender may so notify Borrewe:ip-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficieacy in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrumeni, Lender shall promipily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrior.to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit zgainst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende: inder paragraphs
| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Jate charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rtents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
entorcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security insirument. If Lender determines thal any part of the Property is subject to a lien which may attain prierity over
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this Security Instrument, Lender may give Borrower a notice identifying the lign. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insu.ance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to mainiain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include 2 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. Ir the event of loss, Borrower shall give prompl noticc to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the resioration or repair is economically feasible and Lender’s security is not lessened. I the restoration or
repair is pot ecesumicaily feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securine Instrement. whether ar not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arsyeer within 30 days a notice from Lender 1hat the insurance carrier has offered 1o settle a ciaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrtozat. whether or siot then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrovier otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meniiily payments referved 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is accuired 5y Lender, Borrower's right 1o any insurarice policies and proceeds resulting from
damage to the Property prior to the acquisition.chall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an) Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity us/Borrower's principal residence within sixty days after the execution of
this Sevurity Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agrees in w(iting, which consent shall not be unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Borrowsi’s tontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasie on e Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thar in Leader's good faith judgment could result in forfeirure of the
Propenty or otherwise materiatly impair the lien creaied by this Security is‘sument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing Uie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security futzrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infaiation ar statemnents to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but not limited
to, representations concerning Borrower’s vccupancy of the Property as a principal residence. Ii this Security Instrument is on a
teasehold, Bor.ovrer shall comply with all the provisions of the lease. 1f Borrower acquires fce-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [ails to perform the covenants aud apreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in‘t*ic Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then ic.der may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlesz Borrower and Lender agree v other terms of payment, these amounts shalf bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesting
payinent.

8. Morigage Insurance, If Lender required mongage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pav the premiums required to mainlain the mortgage insurance in effect. if, for any reason, the
mortgage ‘nsurajice coverage required by Lender lapses of ceases to be in effect, Borrower shalf pay the premiums required to
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obisin coverage substantially equivalent to the mortgage insurance previously tn effect, at a cost substantially equivalent to the
cast 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may o longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available ard is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable faw.

9. 1nspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notize al the time of or prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other aking of any part of the Property. or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lepder,

In the event of a 12¢al taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with any excess paid to Borrower. 1n the event of a partial taking of the Property in which the fair
raarket value of the Propeny immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument jmmediatay before the (aking, urless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bC roGuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount 0. the sums secured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a panial waking of the Property in which the fair
market value of the Propenty immediateiy oziore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise agroe in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Tnstmament whether or not the suins are then due.

If the Property is abandoned by Borrower, ori7 after notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower fuils-tu cespond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either 10 restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not ther: due.

Unless Lender and Borrower otherwise agree in writing “ary application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relegscd; Forbearance By Lender Not a Waiver. Extension of the time for payment er modification
of amontization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower's-succesears in interest. Lender shall not be required io
commence preceedings againsi any successor in interest or refuse to extend ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made uy the original Borrower or Borrower's
SucCessors in interest. Any forbearance by Lender in exercising any right or remedy shal' not be a waiver of or prectude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security fastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower.wta co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumen? ony 1o morigape, zrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b> is not personally obligaed 1o pay the sums
sectred by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, wrodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loon Charges. if the loan sevured by dtis Security Instrument is subject (o a law which sets maximum loan charges,
and that Yaw is finally interpreted so that ihe interest or other foan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wili be refunded to
Borrewer. Lender may choose to make this refund by reducing the principal owed under the Nete or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as & partial prepayment withoul any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it ar by mailing
it by first class mzil unless applicable bus requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

. 98890078 Form 3014 8/

@U-BHML) 199081 Paged of & s S C

rohs 11 Loan No. 2817161-5530




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed io have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conilicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole ace declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borvower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender’s prior written consent, Lender may, at its option, Tequite immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federaf law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frop:.the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If @o:rower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security.ins'rument without further notice or demand on Borrower,

8. Borrower's Right ic Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrianent discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a jurginent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due Gnder this Security Instrumemt and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or ggrezments; (c) pays all expenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable attorncys” {=es; and {(d) takes such aclion as Lender may reasunably require to assure
that the lien of this Security Instrument, Lender's tigiits in the Properiy and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged.” “ven reinstatement by Borrower, this Security Instrutnent and the
obligations secured hereby shall remain fully effective as if po acceleration had occurred. However, this right to reinstate shall
nct apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o0 2 partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to doirrwer. A sale may result in a change in the entity (known
as the “Loan Servicer") that collecis monthly payments due under the Nowe and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o a sale of the Note. If ther. is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and anpiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Lem=ge. The notice wilf also contain any other
information required bv applicable law.

- 20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyore eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shati vot apoly to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogniz(d to be approprate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigaiion, claim, demand, lawsuit-or-other action by any
governmemat or regulatory agency or private party invelving the Property and any Hazardous Substance or Yavironmental Law
of which Borrower has actual knowledge. If Borrower [earns, or is notificd by any governmental or regulaiory authority, that
any removal or other remediation of any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, 'Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental Law aad the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Rerzedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrumeni (but not prior to acceleration under paragraph 17 vnless
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applicable faw provides otherwise}, The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that Failure to cure the default on or before the date specified in the notice may result in acecleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acccleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and inay foreclose this Security Instrument by judiciai
proveeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reascnable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Walver'or F.omestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Gecurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the'covenants and agreements of ¢ach such rider shall be incorporated into and shali amend and supplement
the covenants and agreements-wiinis Securily Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

(X] Adjustable Rate Rider {1 Condominium Rider LX) 14 Family Rider
Graduated Payment Rider Ej Planned Unit Development Rider £ Biweekly Payment Rider
Balloon Rider Rate Improvemens Rider Second Home Rider

[_Jv.A. Rider ! J Dther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to ihe i=rms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: Q’L
fwz éﬁ/’ﬂﬁ%ﬁ (Seal)

A CARRASCO -Borrower
£ (Seal)
-Borrewer
— {Seal) < {Seal)
-Borriwer -Borrower

STATE OF ILLINOIS, ) County ss: /s,
Lo +he und++) ghv% ' (_’ZP » Notary Public in and for said county and state do hereby certify

that

Lue-ncl(;\_ CC—.V’Y' a0

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, ap deared before me this day in person, and acknawledged that
signed and delivered the said instrument as e~ freeand voluniary act, for the uses and purposes lheré( in set forth,

Given under my hand and official seal. this dayof pJpvs N L4
. P N .
My Commission Expires: 7f / \ / T
WNotary Pubiic -

This Instrument was prepared b

“OFFICIAL SEAL 96890076
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® Notary Public, Stxe of Miisels
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ADJUSTABLE RATE RIDER

{LIBOR Jndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of November
1996 . and is incorporated into and shall be deemed to amend and supplemen: the Mortgage, Deed of Trust
or Security Deed (the “Securily Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustabie Rate Note (the "Noie™) 10:

LONG BEACH MORTGAGE COMPANY
(the"Lender™) of the same date and covering the property described in the Security Instrument and located at:

19768 SOUTH LANGLEY
CHICAGO, 1. 60628
{Property Address)
THE NOTe CONTAINSG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE NOZTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIOIWAL COVYENANT(/ In addition 1o the covenanis and agreements made in the Security Instrument,
Borrower and Lender Turther covenantaria ngree as follows:

A. INTEREST RATE AND MONTHLY Fa”MENT CHANGES
The Note provides for an initial interest rate of 13.000 %. The Note provides for changes in the
interest rate and the monthly pay m:nts, as follows:

4. INTEREST RATE AND MOMTHLY PAYMENT CH/.MGES

{A) Change Dates

The inlerest rate I will pay 1nay change on the first day of June , 1997 , and on
that day every sixth monih therzafer. Each date on which my interest aie could change is called a "Change Date.”

(B} The Jadex

Beginning with the firs: Crarge Daje, my interest rate will be based or’ar/tndex, The "Index"” is the average of
inlerbank offered rates for six- nonth V.S, dodiar-denominated deposits in the Londen market ("LIBOR"™), as published
in The Wall Streer Journal. ‘The 1nost recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index.”

If the index is no longer available, the Note Holder will choose a new index thai ‘s based upon comparabie
information. The Note Holder wiil give me notice of his choice.

{C) Calculation of Changes
Before each Change Diue, the Note Holder will calculate my new interest rate by adding Seven
percentage point(s) ( 7.000 %7 to the Curremt

Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of one percentage poinl
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient to repay the
unpzid principal that 1 am e: pected 10 owe at the Change Date in full on the Maturity Date at my new interesi rate in
substantiatly equal payments. The result of this calculation will be the new amount of my monthly payment,

ADJUSTABLE RATE RIDER - LIBCR INDEX
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(D} Limits on Interest Rate Chanpes

The interest rate I am required to pay at the first Change Date will not be greater than 14.000 %
or less than 13.000 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage point(s)
{ 1400 %) from the rate of interest 1 have been paying for the preceding six months. My interest
raie will never be greater than 1%.000 % or less than 13.000 %.

(E} Effective Date of Changes

My new interest raic will become effective on each Change Date, 1 will pay the amoum of my new monthly
payment beginning on the firsi moathly puyment date after the Change Date until the amount of my monthly payment
changes zgain.

(F) Notizof Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of Ly
monthly paymen. butore the effective date of any change. The notice will include information required by law to be
given me and also ‘neditle and telephone number of a person who will answer any question | may have regarding the
nolice.

B. TRANSFER OF THE PROEFSRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read Js follows:

Transfer of the Property or a BeucFicial Interest in Borrower. If all or any part of the Properly or any inte: 2st in
it is sold or transferred (or if & beueficiii imzrest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consert -Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instriment. Howeyci,, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the d we of this Security Instrument. Lender also shall not exercise this option if: (5)
Borrower causes to be submitted to Lender informumion reguired by Lender to evaluate the intended transferee as if a
new loan were being made to the transieree; and (b) Lende: r2as0nably determines that Iendei’s security will not be
impaired by the loan assumption and that the risk of a breach of 2y covenant or agreement in this Security Instrument
is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may charge a reazonazble fee as a condition to Lender’s consent io
the ioan assumption. Lender may also require the transferee to sign an zssumption agreement that is acceptable to
Lender and that obligates the transferce: to keep all the promises and agreeracris made in the Note and in this Security
Instrurnent. Borrower will continue to be obligated under the Note and this Szcurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymen: in full, Lencey shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date th: noiice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrowei-{ai's 42 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Secority lnstroment withous further
notice or demand on Borrower,

BY SIGNING BELOW, Berrower accepts and agrees 10 the terms and covenanis contained in this Adjustable Rate
Rider.

Qb]cbja_, ﬂ ANNNLCD (Seal) (Seal)

WANDA CARRASCO -Borrower -Borrower

(Seal) {Seal)
-Bormower -Borrower

96890076
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 21st day of November , 1956 ,
and is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “‘Security Instrument'’) of the same date given by the undersigned (the **Borrower'') 10 secure
Berrower's Note to

LONG BEACH MORTGAGE COMPANY

(the ‘Lender’™)
of the same date and covaring the Property described in the Secwiity Instzument and located at:

10758 SOUTH LANGLEY
CHICAGO, I1. 60628

{Property Address]

1-4 FAMILY COYE'YANTS. In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender fuitier covenant and agree as follows.

A. ADDITIONAL PROPLPRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Propeny described in the Security Instrament, the following ilems are added to the Propenty description, and shall
also constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
natiire whatsoeéver now or hereafter locatrd in, on, or used, or inlended to be used in connection with the
Property, including, but not limited to, thos: for the purposes of supplying or distributing heating, cooling,
eleciricity, gas, water, air and light, firc prévention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, wrcer closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panetling and attached-ficor coverings now or hereafter attached to the Property.
all of which, including replacements and additions thereo, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the forcguirg togeiher with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrurcnt is on a leasehold) are referred 10 in this -4
Family Rider and the Security Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boryowves shall not seek, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender rz agreed in writing to the change.

applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall psi-allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wiitter. e2rmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi rent loss i 2adiiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 8 is detcwed,

F. BORROWER'S OCCUPANCY. Unless Lender anl Borrower otherwise apree in writing, the first
senience in Uniform Covenam 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddie Mac Unitorm Instrument Ferm 3170 3/33
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all securily deposits made in conneciion with leases of the Property, Upon the
assigament, Lender shall have the right to niwodify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word *‘lease’” shall mean “‘sublease”” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION,
Borrower absolwely and unconditivnally assigns and trapsfers to Lender all the rents and revenues (*Rents™') of
the Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, ang agrees that each tenant of the Property shalf pay the Rents to Lender or
Lender's agents. However, Borrower shall ceceive the Rents until (i) Lender has given Borrower notice of defauhi
pursuant tooarapraph 21 of the Security [nstrument and (1) Lender has given notice 10 the tenamy{s) that the Rents
are 10 be poid 1o Lender or Lender's agent. This assignmen! of Rents constitules an absolute assigament and not
an assignment for additional security only.

If Lendergives notice of breach to Borrower: (i) all Rents received by Berrower shall be heid by Borrower
as trustec for the berelit of Lender only, 10 be appiied 1o the sums secured by the Security Instrument; (i} Lender
shall be entit'ed to colindi and receive ail of the Rents of ihe Property; (i) Borrower agrees that each tenam of the
Property shall pay all Pen's due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenamt; {iv) unless applicunle law provides otherwise, ali Rents collected by Lender or Lender's agents shall be
applied first to the costs of taring Control of and managing the Property and collecting the Rents, incinding, but
not limited tc, attorneys” fees. ‘receivec's fees, premiums on receiver’s bonds, repair and inaintenance Costs.
insurance prefiums, taxes, assessmunts snd other charges on the Property, and then (o the sums secured by the
Security [nstrument: (v) Lender, Lender s Zeents or any judicially appointed receiver shall be liable to account for
only those Remts actually received; and Vviy Cender shall be entitled to have a recciver appointed to take
possession of and manage the Propeny and ¢o/lect the Rents and profits derived from the Praperty without any
showing as to the inadequacy of the Property as seturity.

If the Rems of the Property are not sufficient 10 sover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended Uy Lender for such pusposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pursuan o Uniform Covenant 7.

Borrower represents and warrants (hat Borrower has not‘exeouted any prior assignment of the Rents and has
not and will not perform any act thai would prevent Lender from Caercising its rights under this paragraph.

Lender, or Lender's 3gents or a judicially appointed receiver| shell ot be requited fo enter upon, fake
control of or mainiain the Propery before or after giving potice of gefais 1o Borrower. However, Lender, or
Lender’s agents ot a judicially appoinied recetver, may do so at any time ‘wher.a default occurs. Any application
of Reats shall not cure or waive any default or tnvalidate any other right or remcdy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Insrritinent are paid in full.

i. CROSS-DEFAULT PROVISION, Borrower's default or breach under any notcor agreement in which
Lender has an interest shall be a breach under the Security Insirument and Lender tnay mvoleany of the remedies
permitied by the Security Instruinent.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this 1-4
Family Ridet.

/] LM&/MKM@ (Seat) (Seal)

%’ANDA CARRASCO Borrower -Borrower

tSeal) (Seal)

Bormwer -Borrower

95890076
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REPUBLIC TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004

ALTA Commitment
Schedule Al

Brile No.: R519535

LEGAL DESCRIPTION:

LOT 33 IN BLOCX 2 IN P. L. A. ADDITION TO PULLMAN, BEING A SUBDIVISION
IN THE EAST 1/2_OF THE NORTHEAST 1/4 AND IN THE EAST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
THE THIRD PRINCLFAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: £5-15-405-062

9683007
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