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MORTGAGE

THIS MORTGAGE is made r’is 15th day of November . 1996 , between the Mortgagor,
David M. Hulet, Her Jingband and Susan T. Bulet, His Wife 56
31

(herein “Borrower"), and the Mortgagee,

Irvagtaild Corporation
, & corporation organized and
existing under the laws of Michigan . whose address is
30300 Telegraph Rd, Suite 117, Birminokam, Michigan 48025 w
{herein “Lender”)»
WHEREAS, Borrower is indebted to Lender in the principd sum of U.S. § 18,300,00 , whicl{
indebtedness is evidenced by Borrower’s note dated Novembar 15th, 1996 and extensions and repewal
thereof (herein "Note™), providing for monthly installments of principa’ s7d interest, with the balance of indebtedness, if nolp 4
sooner paid, due and payableon ~ November 20th, 2011 ; <
TO SECURE 1o Lender the repayment of the indebtedness evidencea by the ivnte, with interest thereon; the payment of aliv*
other sums, with interest thereon, advanced in accordance herewith o pintect «he security of this Mortgage; and the
performance of the covenants and agreements of Borrower hercin contained, Borrows:r iloes hereby morigage, gram and convey
to Lender the following described property located in the County of Cook
State of llinois:

Situated in Hoffman Estates, Cook County, State of Illinois'

Lot 14 in block 88 in the Highlands at Hoffman Estates XIX, beiug.a
Subdivision in the West 1/2 of the Southeast 1/4 of section 9, Tovnship 41
North, Range 10, East of the Third principal Meridian, according to.the
plat thereof recorded June 1, 1964 as document 19142514, In the offize of
the county recorder of Deeds in Cook County, Illinois.

Tax ID# 07-09-417-014

Item #: 07-09-417-014

which has the address of 1380 Cooper R4 , Hoffman Eatates
{Street} [City}

Hlinois 60195 f21P Code} (herein "Property Address®);
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TOGETHER with all the improvements now ar hereafter crected on the property, and all easements, rights, appurienances
and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold} are iiereinafier referred to as
the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) squal 10 one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessiicnts, if any) which may auain priority over this Mortgage and ground rents on the Propenty, if any, plus
ane-twelfth of yearly pramium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, all as-réssanably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereci. sorrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such paymenis 4 ihe holder of a prior mortgage or deed of trust if such holder is an institutional tender.

If Borrower pays Funds to Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or stafc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance prerdums and ground renis. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying anz vompiling said assessments and bills, unicss Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Morigage that interest on the_Fands shall be paid to Borrower, and unless such agreemeat is made or
applicable law requires such interest to be paid, Leadzs «nall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds heid by Lender, together with the Zutre monthly instaliments of Funds payable prior to the due
daies of taxes, assessments, insurance premiums and ground reins, rhall exceed the amoumt required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such ecess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments of Fuuds. If the amount of the Funds held by Lender shail
not be sufficient to pay taxes, assessments, insurance premiumis and ground reiits a they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendzs may require.

Upon payment in full of all sums secured by this Morigage, Lender shall protipily refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise i quized by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Fuads held by Lender at the time of
application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under the Note
and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable ic'L<nder by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nate.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrowei's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower’s
covenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions atiributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground
rents, if any.

S, Hazard Insurance. Borrower shall kecp the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Leder may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably withtield. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right -
to hold the policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement witha

lien which has priority over this Morigage. NA[ :
é JQ" " £‘
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In the event of loss, Bottower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 10
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Malntenance of Property; Leaseholds; Condomindums; Plarned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Propeny and
shall comply with the provisions of any lease if this Morigage is on a leasehold, If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shal! perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if ap;action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's option, upon notice 10 Borrower. may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such«cticn as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loi:: securc2 vy this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirémzi dor such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by { ¢nder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower seciired by this Morigage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon wotice irom Lender to Borrower requesting payment thereof. Nothing contained in this
pacagraph 7 shall require Lender to incur any #apense or take any action hereunder.

8. Inspection. Lender may make or cavse (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to #ny such inspection specifying reasonable cause therefor related to Lender’s
intecest in the Property.

9, Condemnation. The proceeds of any award cr claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or pan thercof, cr for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morigige, deed of trusi or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not 8 ¥/aier. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to relcase, in any manner, the liability of the original Borrower aud Bormwer's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend! time for payment or otherwise modify
amortization of the sums secured by this Mongage by reason of any demand meu= Yy the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or reery hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or rema’y.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b ioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morigage, (b) is rot personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agre: io extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withou thar Borrower's
consent and without releasing that Borrower or mudifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Monigage sha!! be given by delivering it or by mailing such notice by cenified mal addressed to Borrawer
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b} any
notice to Lender shall be given by cenified mail to Lender's address stated herein or to such other address as Lender may
designaie by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. [n the eveni that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting pr/o(\?ion, and 10
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. this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and

"attorneys’ fees* include all sums to the extent not prohibited by zpplicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower’s obligations under any home rehabilitatien,
improvement, repair, or other Joan agreement which Borrower enters inte with Lender. Lender, at Lender's option, may require
Borrower to execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply [abor, materials or services in connection with improvements made to the
Property.

16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in it
is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and Borrower i$ not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Montgage.

If Lender ecrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frum the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrowe: #r.) to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withoui fizithar notice or demand on Borrower,

NON-UNIFORM COVEANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. F.xcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this 2ortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shatl give rot'se to Borrower as provided in paragraph 12 hereof specilying: (1) the breach;
(2) the action required to cure such beeack;-(3) a date, not less than 10 days from the date the notice is mailed to
Borrower, hy which such breach must be cured; and {4) that failure to cure such hreach on or befove the date speciffed in
the notice may result in acceleration of the sums s:cured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Bo(ro're: of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of . default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the dai¢ specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be i:mzdiately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shali % entitled to collect in such proceeding ail expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fz<: and costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate, Notwithstanding Lender’s acce’2:ation of the sums sccured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedinfs bugun by Lender to enforce this Morigage
discontinued at any time prior lo entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; b) Parrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays ail r-azonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, aud i entorcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable atlorneys’ fees; anc (d) Parrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest ir the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment ac cere by Borrower, this
Montgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had s<rurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowe  iiereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be emtitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 10 collect the rents of the Property including
those past duc. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable atorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shail pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property.

T0ST6596
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed o. trust or other encumbrance with a lien which has
priority over this Morigage to give Notice 10 Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has executed this Morigage.

>< /QQ_J L/\/«w@f’ ~ (Seal)

David M. Hulet -Botrower

Busan T. Hulet -Borrower

(Seal)

‘Borrowet

(Seal)
-Berrower
(Sign Original Only)

STATE OF ILLINOIS, C ook ' County ss:
l He  wders AN
L1

a Notary Public in and for said county and state do heichcentify that

David M, Hulet and Susan T. Hulet) s 1_&-(&

, peieciiptly known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in poreon, and acknowledged that the y
signed and delivered the said instrument as THEIR
Given under tmy hand and official seal, this i5th

My Commission Expires: ™ -1 g
Noury Public

GG HOHGRLY
“OFFT 1AL SEAL"

TRACY SCHOENFELD

Notary futre, tate of fitinols
My Conme-ian Brpiras 5,998

F LT R R IR A X~ -

@y, 760 son
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ESCROW WAIVER RIDER
TO SECURITY INSTRUMENT

LeNDER HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORXOWER PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSELS2TNTS AND HAZARD INSURANCE PREMIUMS, IN ACCORDANCE WITH
PARAGKAZ# 2 OF THIS MORTGAGE, PROVIDED THAT BORROWER PAYS ALL
SUCH TAXKS, Z5SFSSMENTS AND PREMIUMS ON A TIMELY BASIS AND YROVIDES
LENDER WITH OVIGINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT.
NOTWITHSTANLING THE FOREGOING, IF, AT ANY TIME, LENDER RECEIVES A
MONTHLY PAYMENT "'POM BORROWER MORE THAN TEN (10} DAYS AFTER ITS
REGULARLY SCHEDULEN DUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY (/F I1'S OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE (INCLUDING, V/[THOUT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSEGSMENTS OR HAZARD INSURANCE PREMIUMS),
LENDER'S WAIVER SHALL IMMrDIATELY TERMINATE AND THEREAFTER
BORROWER SHALL RE OBLIGATED TO PAY FUNDS TO LENDER TO BE
ESCROWED FOR PAYMENT OF TAX.IS; ASSESSMENTS AND HAZARD INSURANCE
PREMIUMS IN ACCORDANCE WITH PARACKAPH 2 OF THIS MORTGAGE.

- { s
’/) . ,f ;’,‘7 " 4
>< JLJ ‘.. Q{v&/”' X@M,_ [

David M. Hulet Sugan T. Hulet

Date; November 15, 1596
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