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THIS MORTGAGE (*Security Instrument} is given.on November 21, 1996
The Mortgagoris MITHAEL A, APRILE and JULIE A, APRILE, HUSBAND AND WIFE

(“Borrower"). This Security Instrument is given to
J.C. MARSHALL FINANCIAL SVCS, INC.
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, which Is
organized and existing under the laws of THE UNITED STATES OF AMERICA ,and

whose address is 7601 ¥W. 191ST STREET 2NDFLR W, TINLEY PARK, IL 60477

(*Lender"). Borrower owes Lender tha principal sum of

One Hundred Twenty five Thousand Four Hundred Dollars and Zero Cents
Dollars (U.S. § 125,400.00 ).
This debt is evidenced by Borrower's note dated the sarme date as this Security Instrument (*Note*), which
provides for monthly payments, with the full debt, I not paid earler. due and payable on
December I, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this
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5. Occupancy, Preservation, Maintenance and Protection of the Proparty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the axecution of this Socurity Instrument {or within sixty days of a iater sale
or transfer of the Prepenty) and shall continue to occupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender detrrmines that requirement will cause undue
hardship for Borrower, or unless extenuating circumstances axist which are beyond Borrower's control.
Borrower shall notity Lender of any extenuating circumstances. Borrower shall not commit waste or
destroy, daviage or substantially change the Property or allow the Propaerty to deteriorate, reasonable wear
and tear excspted. Lender may inspect the Property if the Property is vacant or abandoned or the loan Is in
default. Lendar may take reasonable action to protect and preserve such vacant or abandoned Property.
Borrower shall alzo-be In detault it Borrower, during the loan application process, gave materlally false or
inaccurate informetlco.or staternents to Lender (or failed to provide Lender with any material information) in
connection with the loa avidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of 12 Propenty as a principal residence. If this Securlty instrument is on a leasehold,
Borrower shall comply with tha provisions of the lease. if Borrowsr acquires fee title to the Property, the
leasehold and fee title shall not k2 merged uniess Lender agrees to the mergar in writing.

6. Condemnation. The pruceeris-of any award or claim for damages, direct or consequential. in
connection with any condemnation cr other taking of any pan of the Property, or for convayance in place
of candemnation, are hersby asslgneo «no shall be pald to Lender to the extent of the full amount of the
indebtadness that remains unpaid under ire Note and this Security instrument. Lender shall apply such
proceeds to the reduction of the indebtediic?« under the Note and this Security Instrument, first to any
delinquent amounts applied in the order providud innaragraph 3, and then to prepayment of principal. Any
application of the proceads to the principal shall not extend or postpone the due date of tha monthly
payments, which sra reterred to in paragraph 2, o eiiange the amount of such payments. Any excess
proceeds over an amount required to pay all outstandli i Indebtedness under the Note and this Security
Instrument shall be pald to the antity legally entitled thereic:

7. Charges to Borrower and Protection of Lender's Righta in the Property. Borrower shall pay alt
governmental or municipal charges, fines and impositions thar are nzi-included in paragraph 2. Borrower
shall pay these obligations on time directly ‘o the entity which is owtd the payment. If failure to pay would
adverseiy affect Lender's interest in the Property, upon Lender's reques Puirower shall promptly furnish to
Lender receipts evidericing these payments.

If Borrower falls to make these payments or the payments required by pa:agreph 2, or fails to perform
any other covenants and agreements contalned In this Securlty Instrument, o theza is a legal proceeding
that may significantly affect Lender's rights In the Property {such as a proceading.in bankruptcy, for
condemnation or to enforce laws or regulations). then Lender may do and pay wha eve: Is necessary to
protect the value of the Property and Lender's rights in the Property, including paymeiic 4¢ taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additlonal der: o. Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the fate of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the abligation secured by the lian in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the ilen in, lega!
proceedings which in the Lender's apinion operate to pravent the enfarcement of the lien; or (¢} secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower shall satisfy
the lien or take one or mare of the actions set forth above within 10 days of the giving of notice. !
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8. Fees. Lender may collect fees and charges autnorized by the Secretary.

9. Grounda for Acceleration of Deb.
(a) Default. Lender may, except as {imited by regulations lssued by the Secretary, in the case of
payment defaults, require immediate payment in full ot ali sums secured by this Security Instrument
() Porrower defaults by falling 10 pay in full any monthly payment required by this Security
Irstvutaent prior to or on the due date of the next monthly payment, or
() Burrnwer defaults by failing, for a period of thirty days, to perform any other abligations
contained in this Security Instrument,
(b) Saie Wrhout Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Gair-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701]-3(d)) and with
the prior approval ‘ot the Secretary, require immsdiate payment in full of ali sums secured by this
Securlty Instrument
() All or part of the Prorarty, or a benefictal interest In a trust owning all or part of the Property, is
sold or otherwise trancter/e (ather than by devise or descent), and
(i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee (ioes so occupy the Property but his or her credit has not been
appraved in accordance with ins roquirements of the Secretary.
(c) No Walver. It circumstances uoour that wauld permit Lender to require Immediate payment in
full, but Lendar does not require such-puavments, Lender does not waive its rights with respact to
subsequent events.
(d} Regulations ot HUD Secretery. In man’ circumstances regulations Issued by the Secretary will
limit Lender's rights, in the case of paymeni caisults, to require immediate payment in full and
foreclose #f not pald. This Security Instrument 892 not authorize accelaration or foreclosure i not
perminted by regulations of the Secretary.
(8) Mortgage Not Insured. Borrower agrees that if this Gecurity Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at ts option, require Immedlate paymer:-in full of al! sums secured by this
Security Instrument. A written statement of any authorized agant of the Sacretary dated subsequent
to B0 days from the date hereot, declining to insure this Securty instrument and the Nole, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the oregoing, this option may nat be
exercised by Lender when the unavaliabllity of insurance is solely due ‘2-Landar's fallure to remit a
mortgage Insurance pramium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated If Lender has required | nmidiate payment in
full bacause of Borrower’s fallurs to pay an amount due under the Note or this Secury instrument. This
right applies even after foreclosure proceedings are Instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currer ir.cluding, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expsnses properly assoclated with the toraciosure
praceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it secures
shall remain in effect as if Lender had not raquired Immediate payment in full. However, Lender is not
requiea to permit reinstatement if. {I} Lender has accepted reinstatement after the commencement of
toreclosure proceedings within two years immedlately preceding the commencement of a current
foreclosure procaeding, (I} reinstatement wilt preclude foreclasure on diftarent grounds In the future, or (iH)
reinstatement will adversely affect the pricrity of the lien created by this Security instrument.

11. Borrower Not Heleased; Forbesrance By Lender Not a Waiver, Extension of the lime of
payment or modification of amortization of the sums secured by this Security tnstrument granted by Lender
to any successar in interest of Borrower shall not operate to release the liabliity of the original Borrowey or

FHACase No. 131:8529893/729
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LOAN NO. 0904774

BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in this Security instrument
and in any rider(s) executed by Borrower and recorded with it.

%ﬂé/lﬂ/ / /érﬂ?fﬂé (Geal)

MICHAEL A. APRILE -Borrower

C Wil (e Z@W sea)

JUJTE A. APRILE Bormower

(Seal) (Seal)

-Botrower -Barrower

{Seal)

1Sesl)
-Borrower

I 1

(Seal) L —... (Seal)
-Barrower -Borrower

STATE OF 'LLINOIS, ( Ok County ss:
m LerHicotyr “E)Notary Public in and for said county 740 state do hereby certify that
MICHAEL A. APRILE and JULIE A. APRILE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoin 1 instrument,
appeared before me this day in person, and acknowiedged that they signed and delivered tne said
instrumentas  their free and voluntary act, for the uses and purposgs therein set forth

Given under my hand and officlal seal, this 2/ day of /(7 , ads

My Commission Expires: April 2, 1176 i/

@
3
&3
i
%. Notary Public
g ARARARIAAR ARARRRY 1. O
or:FzrtAL SEAL
\Jfar!;:}b‘:[:ln":f.. Srath af il ]318529893/729
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Seal) =7 / W//(,'/ /17 /Z/»/é(;ean
-Botrowar EL A. APRIZ -Borrower
(Seal) ’Ul«/’ (Seal)

-Borrower JU!(}& A. APRILE v -Barrower

{Seal) {Seal)

-Borrower -Borrower

(Seal) . (Seal)

Borrower -Borcower

ELF-581 a0 Page 313
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131 85%0893,/729
ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this 215t dayof  Movember , 1996
and is incorporated itn and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {*Sacuitty Instrument’) of the same date given by the undersigned {‘Borrowar'} to
secure Borrower's Note {Note"} to J,C. MARSHALL FINANCIAL SYCS, INC.

{the “Lender") of the same date and covering the Property described in the Security Instrument and
located at;

15059 SOUTH HALE DRIVE,ORLAND PARK,IL 60462

[Prz pecty Addrass}

THE NOTE CONTAINS PROVISIONS #LLDWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY Fa'MENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addttion to the covenants anc agrsements made in the Security
Instrument, Borrower and Lander further covenant and agree as folloxs:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of April , 1398 , and on
that day of each succeeding year. "Change Date® means sach date on which the fiterest rate could
change.

(B) The Index

Beginning with the first Change Date, the Interest rate will he based on an Index. “Index" ;ueans
the weekly average yleld on United States Treasury Securitles adjusted to a constant maturity <t one
year, as made avallable by the Federal Reserve Board. "Current Index" means the most recent index
figure avallable 30 days before the Change Date. If the Index {as defined above) Is no longer
avallable, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider,
"Securtty means the Secratary of Housing and Urban Development or his or her designee.” Lender
will give Borrower notice of the new Index.

Page 10t3 FHA Multistate ARM Rider - 10/ ’
ELF-591 me0n  MWo1/96 ELECTRONIC LASER FORMS, INC, - (800 1270045 frsielmta: i
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