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Borrower: HUGHET T2, MAXWELL
MORTGAGE 0

3l
THIS MORTGAGE (“Seziirity Instrument”) is given on the 8th day of November, 1996 4\
The mortgagor s HUQHETTA MAX¥WELL , AN UNMARRIED WOMAN B )

“Borrower"),
‘This Sccurity Instrument is given to NATIONSCREDIT FINANCIAL SERVICES CORPORATION, A CORPORATION,
which is organized and existing under the lws of tho State of NORTH CAROLINA, and whoso address is 225 EAST
JOHN CARPENTER FREEWAY, SUITE o3, JRVING, TEXAS 75062 )

{"Leonder").
Borrower owes Lender the principal sum of THIRTY- ZEVEN THOUSAND and NO/L00-+--Dollary (U.S. § 37,000.00).
This debt s evidenced by Borrower’s tiote dated the same Zate as this Sccurily Instrumont (“Note"), which provides for
monthly payments, with the full debt, il not paid earlier, due and payable on December 1, 2011, This Security Instrument
secures to Leader: (n) the repayment of the debt evidences by the Note, with interest, and all renewals, extensions and
modifications of the Noto; (bg the paymont of all ather sums, walyintcrest, advinced under paragraph 7 1o proteet the
sccurity of this Security Instrument; and (¢) the performance of Barzawer's covennnts and ngreements under this Sceurity
Instrument and the Note, For this purpose, Borrower does hereby ziriguge, grant und convey 1o Lender the following
described property located in COOK County, lllinois:

LOTS i4 AND 15 IN BLOCK 6 IN WESTERN ADDITION BEING A SUBDI]VISION OF THE WEST 12
OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 30 NORTH,-RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

15-15-409«036 Y ¢4/
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Loan No: 7101147 Data 1D: 265

$, Hazard or Property Insurince, Borrower shall keep the improvemenis now ¢xisting or hereafter erected on
the Praperty [nsured againsl loss by fire, hazards included within the term "extended coverage” and any other hazords,
including floods or flooding, for which Lender requires insurance, This insursnce shall be maintained In the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unrcasonably withheld, If Borrower fails 10 maintsin coversge deseribed above,
Lender may, at Lender's oplion, obinin covernge (o pratect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwnls shall be acceptable to Lender and shall Include a standard morigage clouse.
Lender shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall prompuly give to Lender
all recelpts of paid premiums ond renewal notices. In the event of loss, Borrower shail give prompt notice 1o the
insurance carricr and Lender. Lender may make proof of loas if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied (o restoration or
repair of the Property damaged, it the restorntion or repair is economically feasible and Lender's security Is not lessened.
If the restorntion or repalr is not economicnlly feasible or Londer's security would be lessened, the insurance proceeds
shall be applied to the sums scourcd by this Sccurity Instrument, whether or nol then due, with any excess paid 1o
Barrower, If Boriower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance
carsicr has offerce to sottle u ¢laim, then Lender may collect the insurance proceeds, Lender muy use the proceeds to
repair or restore (ae-2roperty or {0 pay sums secured by this Sccurity Instrument, whether or not then due. The 30.
day period will begin wehan the netice is given,

Uniess Lende: and Rorrower otherwise agree in writing, any application of proceeds 10 principat shall not extend
or postpone the due daic v the monthly payments referred to in puragraphs 1 and 2 or chinge the smount of the
payments. If under paragriph 21 the Propetty is aequired by Lender, Borrower's right 10 any insurance policies and
proceeds resulting from damaxe o the Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Securlty Instrument dmmediately prior to the acquisition,

6, Occupancy, Preservation, Jaulntenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shaif occupy, estabinn, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Security Instrument snd shall continue 10 occupy the Property as Borrower's principal residence
for at least one yeor after the date of cocupiney, unless Lender otherwise agrees in writing, which conscnt shall not be
unreasonnbly withhek!, or unless extenunting clrcurasiances exist which are beyond Borcower's control.  Borrower shall
not destroy, damage or impair the Property, atlow thic Froperty 1o deteriorate, or commit wasie on the Property, Borrower
shall be In default if uny forfeiture action or procceding, wirether civil or eriminal, i begun that in Lender's good fuith
Judgment could result in forfeituro of the Property o ntharwise materially impair the len created by this Security
Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18,
by causing Lhe action or proceeding 1o be dimissed with a ruling that, in Lender's good faith determination, preciudes
forfeituro of the Borrower's interest in the Praperty or other natocisd impulrment of the lien created by this Security
Instrument or Lender’s securlly lnterest.  Borrower shall also be in defoult {f Borrower, during the loan applicution
process, gave matorially false or innccurate information or statemeiis (o Lender (or failed 1o provide Lender with any
material information) in connection with the Joan evidenced by the Note inciuding, but not limited to, represemations
concerning Borrower's occupancy of the Property as a principal residence. il akis Security Instrument is on & leaschold,
Borrower shall comply with all the provisions of the lease. I{ Borrower acquires ie2 thile 1o the Property, the leasehoid
and the fee titie shall not merge vnless Lender agroes to the merger in writing,

7. Protection of Lender’s Rights tn the Property, If Borrower [uils 1o perlorry-the covenants und agreemenis

cantalned in this Security Instrumont, vr there is a lcgal proceeding that may significisuly affect Lender's rights in (he
Property (such as a proceeding in bankrupicy, probate, for condemnation or focleiture or to enftree lnws ot regulations),

then Lender may do and puy for whatever is necessary (o protect the value of the Propery-ari i.onder's rights in the -

Property, Lender’s actions may include paying any sums sccured by a lien which has priarity over v Seeurity [nstrument,
uppearing in courl, paying reasonable attorneys' fees and ontering on the Property 1o make repaics, 'Although Lender
may take aclion under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragroph 7 shall become additionn] debt of Borrower sceured by
this Security Instrument, Uniess Botrower and Lender agree 1o other 1erms of psyment, these amounts shall besr fnterest
from the date of disbursemont ot the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Morgage Insurance, I Lender required mortgage insurance as o condition of making the loan secured by
this Security Instrument, Borrower shull puy the premiums required to maintuln the morigage insurance in effect, If, for
any reason, the mongage insurance coverage required by Londer lapses or ceases 10 be in effect, Borrower shall pay the
premiums required (o obtain covernge substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent 1o the cost to Borrower of the morignge insurance previously in cffect, from an aliernale morigage
Insurer approved by Londer, IF substanlially equivalent morigage insurance coverage is not available, Borrower shall poy
10 Londer cach month a sum cqual to one-twelfih of the yearly morigage insurance premium being pitid by Borrower
when the Insurance coverage lapsed or ceased 1o be in ciect. Lender will accept, use und retain these paymenis as o
loss resorve in liou of mortgage insurance, Loss reserve payments muy no longer be required, nt the opsion of Lender,
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" Loan No: 7101147 Daw ID: 265

L6, Borrower's Copy. Borrower shall be given anc conformed copy of the Note ind of this Security Instrument,

17. Teanater of the Property or a Beneficlal Interest in Borrower, If ull or any part of the Property or any
interest in it iy sold or iransierred (or if n beneficinl interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender's prior written consent, Lendor may, at its option, require immediate payment fn full of
all sums sccured by this Sceurity Instrument,  However, this option shull not be exerclsed by Lender if exercise s
prohibiled by federnl law ns of the date of this Sceurity Instrument,

18, Horrower's Right tc Roinstate. 1f Borrower meets crrinin conditions, Borrower shall have the right 1o
huve enforcement of ths Security Instrument discontinued nt any time prior to the carlier of: (a) § days (or such other
potiod as npplicablc {ow may specily for reinstatement) before sale of the Property pursuant 10 any power of snle
contuined in this Security Insirument; or (b} entry of u judgment enforcing this Securily Insteument.  Those conditions
are that Barrower: (a) pays Londer nll sums which then would be due under this Sccurity Insirument and the Nole os
il no ucceleration had ocourred; (b) cures any default of nny other covenunts or agreements; (¢) pays all cxpenses
incurred in enforcing this Sccurlty Instrumont, [neluding, but not limited to, reasonnble utlorneys’ fees of 15.00% of the
sums due under<he Note deseribed above or the smount allowable under applicible state law; and (d) takes such action
us Leonder muy 1susonubly require to nssure than the lien of this Security Instrument, Lender's rights in the Property nnd
Borrower's obligriloni to pay the sums sccured by this Sceurity Instrument shall continue unchanged. Upon reinstalement
by Borrower, this Securiy Instrument and the obligntions secured hereby shull remain fully eifective as if no aceeleration
had occurred.  Howcver, thls right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19, Sale of Notg; Clionge of Lonn Servicer, The Note or » pardal interest fn the Nole (together with this
Security Instrument) may be <ok ono or more times without prior notice 1o Borcower, A sale may jesult in a change
in the entity (knawn as the "Loan Scrvicer”) that collects monthly payments duc under the Note and this Securily
Instrument. There also may be on¢ o more chunges of the Loun Servicer unrelited to a sale of the Note, If there s
a change of the Loan Servicer, Borrowsr will ho givon wrilten notice of the chunge in nccordance with parngraph 14 nbove
ard applicable law. The notice will staie the name and address of the new Loan Servicer and the address 1o which
paymonts should be made. The notice will niso contuin any other information required by npplicable faw.

20, Huzardous Substances, Borrower snw'l mot cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Propeity Barrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violntion of any Environricninl Law, The preceding two sentences shall not apply to the
presence, use, or stornge on the Property of smull quantitice.of Hozardous Substances that are generally recognized 10
bo approprinte to normal residentinl uses and 10 maintenmiee of the Property.

Borrower shall promptly give Lender wrillen notice of suy-davestigalion, ¢laim, demand, lawsuit or other aclion
by any governmental or reguiatory ngency or privatc party involviny the Properly and sny Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, If Borrower learns, or is notified by any governmenial or
togulatory authority, that any removal or other remedintion of any Hawrdous Substance affecting the Property is
neceasury, Borrower shall promptly tuke uil necessary remedial actions in nccordance with Environmental Law,

As used in this parngraph 20, “Hazardous Substances™ arc those svisyances defined as loxic or hazardous
substances by Environmental Law and the following substances: gusoline, kerosenz, oter {lammable or toxic pelroleum
products, toxic pesticides and herbicides, volutile solvents, matorinls conlaining asbests or formaldehyde, and radionctive
materials. As used in this paragraph 20, “Environmentnl Law" means federal laws and fova of the jurisdiction where the
Property is located that relnie to health, safoly or cavironmonlal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns foliova:

21, Accelerntion; Romedies. Following Borrower's breach of any covenant or ugreeinzat In this Security
Instrument, Lender at its option muy require immediate payment In fuli of all sums securcd v this Security
Instrument without further demand und may foreclose this Security Instrument by judiciul proceeding: Lender shall
be eatitled to collect alt expenses incurred In pursuing the remedies provided in this paragraph 21, including, but
not limited to, reasonible attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
allowable under applicable state luw and costs of title evidence,
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