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LOAN NO.  66945-140

5 60

L{“ A,
THIS MORTGAGE ("Securily Instrument”) is given an September 3, 1996 .

The Mongagor isDIANE E. CUTTLER, @A MARRIED WOMAN , MARRIED TO EDWARD M. CUTTLER

balions Vil byeinly ol soei b
248 K. JarmaBivd, Sie. oo

Lombard 11, 80148 e
c/?{; I uelng [,[' éﬁ

(*Borrower”). This Security Instrument is given 1o FREEDOM MORTGAGT CORPORATION

o &
which is organized and existing under the laws of THE STATE OF LTAH , and “"5'
whose address is 2363 SOUTH FOOTHILL DRIVE, SALT LAKE CITY, UT 84103 &

("Lender”). Borrower owes Lendzr fee-principal sum of »*
Sixty Thousand Three Hundred and no/100 O
Doltars (U.S. 8 60,3000 } n
This debt is evidanced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides for monihly payments, with the full debt, if not paid earlier, due snd payable on  October 1, 2026
. . ‘This Security Instrutsient secures (0 Lender: (@) the repayment of the debt evidenced by the
Note, with interest, and ol renewals, extensions and modifications of the Nole; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security [astrument; and (c) the performance
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of Borrawer's covenants and agreements under this Sccurilly Instrument and the Note. For ihis purpose, Borrower
does hereby morigage, grant and convey o the Lender the following described property loeated in
*COOK, *7 County, Winois:

whekaokk SEE [EGAL ATTACHED HERETO AND MADE A PART HEREOF Awdisensdx

Syl -203 007 /)3

***THIS IS NOT HOMESTEAD PROPERTY**#

which has the address of 235 FAST ERIE STREET #2206, CHICAGD (Sireet, Cily],
tifinots EUp1L (Zip Code] ("Property Address");

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easeinents,
appuricnances and fixtures now or perealter a purt of the propecty. A replacements and additions shall also be
covered by this Sccurity Instrument. All ¢f the foregoing is referred to (n this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowe ¢ is tawfully seized of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that L Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the e to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants
with limited varlations by jurisdiction (w constitute a uniform tecurity instrument covering real property.

Borrower and Lender covenant und agree as follows:
UNIFORM COVENANTS,

1. Payment of Principal, Interest and Lute Charge. Borrower stial) noy when due the principal of, and
interest on, the debt evidenced by the Note and Inte charges due under the Note.

2, Monthly Payment of Taxes, Insurince and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest ay st forth In the Note and any late chacges, a sum for (a) taxes and
special assessments levied or to be levied ngainst the Property, (b) leasehold paymeits ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which ths Lender must pay o
mortgage insurance premium to the Secretary of Housing and Urban Devetopment ("Secretary”). Or in any year in
which such premium would have been required if Lender still held the Security Instrument, each’ nonthly payment
shall also include ither: (1) a sum for the annual mortgage insurance premivm to be paid by Lenderio<on Secretary,
at (11) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Seeretary,
in n reasonable amount 10 be determined by the Secretary, Except for the montnly charge by the Secretary, these
{tems ure calledt "Escrow lems" and the sums paid to Lender are cafled "Escrow Fumds.”

Lender may, st any time, coilect and held amounis for Escrow liems in an aggregate amount not to caceed the
maxhmum amount that may be required for Borrower's escrow account under the Real Estate Setlement Procedures
Act of 1974, i2 U.S.C. Section 2601 & seq. and implemienting regulations, 24 CFR Part 3500, as they may be
amended from time to thne ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unamticipated
disbursements or disbursemems before the Borrower's puyments are available in the account may not be based on
amounts due for the mortgage insurance premiuny,
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If the amounts held by Lender for Escrow ltems exceed the umounts permitted (o be held by RESPA, Lender
shall uccount to Borrower for the excess funds ns required by RESPA, 15 the amounts of funds held by Lender at uny
time is not sufficient 10 pay the Escrow Htems when due, Lender may notify the Borrower and require Borrower to
make up the shortage ns permitted by RESPA.

The Escrow Funds are pledged ns additionnd security for sl sums secured by this Security Instrament. )f
Borrower tenders to Lender the tull payment of all such sums, Borrower's uecount shal) be credited with the balance
venaining for all installment (tems (8), (b), tnd {¢) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lemder, Borrower's account shall be
credited with nny balance remaining for all installments for items (a), (b}, and (¢).

3, App'icaifon of Payments, All payments under paragraphs & and 2 shalt be applicd by Lender as follows:

Lleat, 1o the mortgage insurance premium to be paid by Lender to the Seeretary or 1o the mosuthly charge by the
Secretary instend of the monthly mortgage insurance premitn;

Seeond, to anvitares, speclal nssessments, leasehold payments or ground rems, and fire, Tood and other hazard
{nsurance premiums, as required;

Thisd, to intecest duc uraer the Note,

rourth. to amortization o4iie principal of the Noie; nnd

Filth, to {ate charges due undar ihe Note,

4, Fire, Flood and Other Haze:d Insurance, Borrower shail insure all improvementy on the Property, whether
naw in existence or subsequently crccled . agn'nst uny hnzards, casualties, and contingencies, including fire, for which
Lender cequires insurance. This insurance sindl be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improrements on the Property, whether now in existence or subsequently
erected, against loss by floods (o the extent requirzithy the Secretary, All insurance shall be carried with compausies
approved by Lender, The insurance paficies and any rencwals shall be deld by Lender and shall include loss payable
clauses in favor of, and in n form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immedinge notice by mail, Lender may make prool of foss if not
made promptly by Borrower. Each insurance company conceined is hereby suthorized and directed (o make payment
for such loss directly to Lender, instead of to Borrower and 10 Lesder joimly. All or any past of the insurance
proceeds may be applied by Lender, at ity option, elther (a) to the fedustion of the indebtedness under the Note and
this Security Instrument, first (o any delinquent ameunts applied in the oeder i paragraph 3, and then to prepayment
of principal, or (b) 10 the restoration or repair of the damaged Property _Any application of the procecds w the
principal shall not extend or postpone the due date of the monthly payments which are referred 1o in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds aver an amsan required o pay all outstanding
tndebtedness under the Note and this Security Instrument shall be paid to the entity iegatlventitled thereto.

In the event of foreclosure of this Security Instrument or other transter of title to ths Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and 1o insurance policies iv forze shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boerower's.zon Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residvace-vithin sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shali continue (0 occupy the Praperty as Borrower's principal residence for at least one year after the dote of
oceupancy, unless Lender determines that requirement wilt cause undue hardship for Borrower, or unless extetuating
circumstances exist which are beyond Borrower's control, Borrower shall nolify Lender of any extenunting
circumstances. Barrower shall not commit wiste or destroy, damage or substantially change the Propetty or allow the
Property lo deteriorate, reasonable wear and tear exeepted. Lender muy inspect the Property if the Property Is vacant
or abandoned or the loan 18 in default, Lender may tnke reasonnble action to protect and preserve such vacant or
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abandoned Property. Borrower shall aiso be in default if Borrower, during the loan application process, guve
materially false or innccurnte information or sialements to Lender (or failed 1o provide Lender with any material
information) n connection with the loan evidenced by the Note, including, but not limited to, representations
coneerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. IV Borrower acquises [ec title 10 the Property, the
leaschold and tee title shall not be merged unless Lender ngrees to the merger in writing,

6. Condemnatlon. The procecds of any award or claim for damages, direel or consequential, in connection with
nny condemnation or other taking of any part of the Property, or for conveyance in place of copdemnation, are
hereby assigned nnd shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness
under the Nofe and this Security Instrument, frst to any delinquent amousts applied In the order provided in
paragraph 3, and <hen to prepayment of principal. Any application of the proceeds to the principat shall not extend or
postpone the due @ of the monthly payments, which are referred to in paragraph 2, or change the amount of such
pryments. Any exc.as Lroceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security [nstrument sha'l be nald 1o the entity legally entitled therelo,

7. Charges to Borcover and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal chiarges, fines and impositions that are not included in parngraph 2, Borrower shall pay
these obligations on time directly 4o the entity which is owed the payment. If faiture to pay would ndversely affect
Lender's intcrest in the Property, upon Lender's request Borrower shall prompily furnish to Lender receipts
gvidencing these payments,

Il Borrowet fails to make these payninia or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceunity Instrament, or there s o legal procecding that may significantly
affect Lender's riglts in the Property (such ns & reoceeding in bimkrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever issiccessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrari shall become an additions] debt of Borrower and be
secured by this Securlly Instrument. These amounts shall beasinterest from the date of disbursement, a the Note
tate, and at the option of Lender, shall be immediately due and pavibis,

Borrower shall promptly discharge nny tien which bas priorivy over this Security Insirument unless Borrower:
(s} ngrees in wrlting 10 the payment of the obligntion secured by the Vaiin u munner acceptable to Lender; (b)
contests in good fakth the ten by, or defends against enforcement of the fisa in, legal proceedings which in the
Lender's opinion operate 1o provent the enforcement of the lien; or (¢) stcwes from the holder of the lien an
agreement salisfactory lo Lender subordinming the lien to this Security Instrumend, 17 Lender determines that any part
of the Property is subject 1o o lien which may attain priority over this Security Instrument, Lender may give
Borrower a nolice Identilying the fien. Borrower shall satlsfy the Hen or take one or_more of the actions set forth
above within 10 days of the glving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Gronnds for Acccleration of Debt.

(%) Defuult, Lender may, except as Hmited by regulntions issued by the Secretary, in the.caze of payment
defaults, require immediate payment in full of all sums secured by this Security Insirument il
(1) Borrower defaults by fuiling to pay in ful) any monthly payment required by this Security Instrumen
prior 10 or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, (o perform any other obligations contained
in this Secuzity Instrument,
(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions At of 1982, 12 U.8.C. 1704)-3(1)) and with the prior
approval of the Secretary, require immediate payment in full of wll sums secured by (his Security Instrument
if:

FLITGCS96
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(i) All or part of the Property, ot a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{iiy The Property Is not pecupied by the purchuser or grantee as his or her principal residence, or the

purchaser or granige does so occupy the Property but his or her credit has hol been approved in

accordance with the requirements of the Secretary.
(¢} No Waijver. If circumstances occur that would permit Lender to require immedinte payment in full, but
Lender does not require such payments, Lender does not wuive its vights with respect to subsequent events,
(d) Regufations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payiuent defaults, 1o require immediate payment in full and foreclose if not
pnid. This Security [nstrument does not authorize acceferation or foreciosure if not permitted by regulations
of the Sxceetary.
() Morgage Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined
10 be cligibic for insurance under the Natonal Housing Act within 60 days from the date hereof, Lender
may, at ile opidon, require immediate payment in full of all sums secured by this Security Instrument. A
writien statemeni.of any authorized agent of the Secretary duted subsequent 1o 60 days from the date hereof,
declining to insurewris Sccurity {nstrument and the Note, shall be deemed conglusive proof of such
incligiblilty. Notwith=lunding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance 1 solely due to Lender's failure to remit a morigage insurance premium to die
Secretary.

10, Reinstatement, Borrower has/a right 1o be relnstated it Lender has required immediste payment in full
because of Borrowsr's failure to pay an wiwut due under the Note or this Security Instrument. This right applics
cven after foreclosure proceedings are insthwird. To reinstnte the Security Instrument, Borrower shall tender in a
Itmp sum all nmounts required (o bring Borrower's-account current including, to the extent they are obligaiions of
Borrower under this Sccurity Instrument, foreclosure cosisand reasenable and customary attorneys' fees and expenses
properly associaied with the foreclosure proceeding. Lvon reinstaleaent by Borrower, this Security Instrument and
the obligations that it secures shall remaln in effect asCif Lender had not required immedinte payment in full,
However, Lender is not required (o permit reinstatemeni i i) Lender has accepted reinstatement after the
commencement of forcelosure proceedings within two years immeaiziely preceding the commencement of a current
foreclosure proceeding, (i) reinstwtement will preclude foreclosure oa different grounds in the future, or (ili)
reinstatement will adversely affect the priority of the lien cremted by this Security [nstrument.

t1, Borrower Not Released; Forbearsnce By Lender Not a Waiver, Lxiension of the time of payment or
madification of amortization of the sums secured by this Security Instrumend sevited by Lender to any successor in
interest of Borrower shall not operate 1o relesse the liability of the original Beirowver or Borrower's successor in
interest, Lender shall not be required to commence proceedings against any successer in.interest or refuse to extend
time for paymemt or otherwise modify amortization of the suts sceured by this Security “nsirument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearanc: by Lender in exerclsing
any right or remedy shall not be  waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bouud; Jolat and Severs! Liability; Co-Signers, The covenun’s and agreements
of this Security Instrument shall bind and benefit the successors and nssigns of' Lender and Borrower, eubject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several, Any Jovrower who
co-signs this Security Instrinent but docs not execute the Note: (i) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowet's interest in the Property under the lenms of this Sceurity [nstrument; (b)
is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢) rgrees that Lender and any
other Borrower tnay agree to extend, modify, forbear or make any nccommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,
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"Uf‘ ; 13, Notices. Any notice (o Borrower provided for In this Security Instrument shall be given by delivering it or
Y by mailing it by first class muil unless applicable law requires use of another method, The notice shall be directed 1o
C-)L the Property Address or any other address Borrower designaies by notice to Lender. Any notice 1o Lender shall be
by ! given by first class mail o Lender's address atated herein or wny address Lender designates by notice to Borrower,
L ,’ Any notice provided for in this Sccurtty Insirtument shali be deemed o have been given 1o Borrower ar Lender when
A given as provided in this paragraph.

i9. Governing Law; Severability, This Sccurity Instrument shall be governed by dFedernl law and the law of
the jurisdiction in which the Property s located. In the event that any provision or clse of this Security Instrument
or the Note conflicts with appticable taw, such conflict shall not affect other pravisions of this Security Instrument or
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Security
Instrument and *ie Note are declared to be severable,

15, Boirower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Sahstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relense
of any Hozardous Subsiorcus on ar in the Praperty, Borcower shull nal de, nor allow anyone else to do, anyihing
affecting the Property thai-iz/n vlolation of any Environmental Law. The preceding two sentences shall not apply to

" the presence, use, or slorage an the Property of smudl quantities of Harardous Substances thar are generally
recognized to be appropriste tu normn! residential uses and to maintenance of the Property.

Borrower shatl prommly give Lediter written notice of uny investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency-ui private panty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hae actual knowledge. 1F Borrower leams, or is notified by uny governmental
or regulatory authority, that any removal or uther cemedintion of any Hazardous Substanees affecting the Property is
necessary, Borrower shali promptly take all necezerv/remedinl actions in nccordanee with Environmental Law,

As used it this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentnl Law and the following subatanices: gosoline, kerosene, other {lmmmable or toxic

: _ petroleum products, toxic pesticides and herbicides, volntiie so'vents, muterials containing asbestos or formnldehyde,
f,-.' and radioactive materials. As used in this paragraph 16, "Enairenmental Law® means federal taws et laws of the
jurisdiction where the Property is located that relate to health, salsiy O envirommental protection,

0 NON-UNIFORM COVENANTS, Borrower and Lender further covermant and-nrgree as follows:
) 17. Asslgnment of Rents. Borrower utconditionally nssighs and traisters o Lender all the rents and revenues
i of the Property. Borrower authorizes Lender or Lender's agents to colleet the 7énts and revenues nnd hereby direcls

cach ienant of the Praperty to pay the rents to Lender or Lender’s agents, However, prior 1o Lender's notice to

Borrower of 8orrower’s hreach of any covenant or agreement in the Security Insireient, Borrawer shull colleet and
; teceive all rents and revenues of the Property as trustee for the benefit of Lender and Boriower, This nssignment of
i rents constitutes an absolute assignment and not an assignment for additional sectirity only.

If Lender gives notice of breach to Borrower: (#) all rents received by Borrower shall bo‘puud by Borrower as
trustee for benefit of Lender only, to be opplied to the sums secured by the Sccurity Instrument; {0 Lender shall be
}‘f‘-‘ entitled 1o collect and receive ail of the rems of the Property; and (¢) cach tenant of the Property siali nay all retts

: due and unpaid to Lender or Lender's agent on Lender's writien demand to the tenant.
Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would

f‘l ' prevent Lender from exercising its rights under this paragraph 17,

:}’1 ' Lender shali not be required to enter upon, take controfl of or maintain the Property before ar afier giving notice

of breach 1o Borrower, However, Lender ot a judicially appointed recciver may do so al nny time there is a breach, &0
g;:: Any application of ronts shall nol cure or waive any default or invalidate any other right or remedy of Lender, This [y
i nssignment of rents of the Property shall terminate when the debt sceured by the Seeurity Instrument is paid in full, <
N L I
j,' S

'§ L'} ]
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18, Foreclosure Procedure. If Lender vequives immedinte payment In full under purngraph %, Lender may
forectose this Security Instrument by Judicial proceecing, Lender shall be entitled to collect alt expenses
Incurred in pursulng the remedies provided in this paragraph 18, including, but not Hmited to, reasonable
ottorneys' fees and costs of title evidence.

17 the Lender's interest (n this Security Instrument Is hetd by the Secretury and the Secretary requires
immediate payment In full under Parageaph 9, (he Secretury may Invoke the nonjudicial power of sale
provided (n the Single Famlly Mortgage Foreelosure Act of 1994 (“Aet”) (12 U.5.C. 378! #1 5e.) by requesting
» foreclosure commissioner desigriated under the Act o commenee Toreclosure nid to sell the Property as
provided in the Act. Nothing in the preceding sentence shal} deprive the Secretary of any rights otherwlse
wvaituble to u Lender under this Parugraph §§ or applicable liw,

19, Releise. Upon payment of all sims secured by this Sceurity Tnstrument, Lender shall celease this Security
Instrument wiinou: vharge o Botrower. Burrower shall pay any recordation costs,

20, Wadver of siorcentead. Borrower waives alf right of bomesiead exemiption in the Propenty.

21, Riders to this Security Irsteament, [ one or more riders are execuled by Borrower and recorded together
with this Security {nstriment, thesovamums of cach such rider shall be incorporated ino and shall amend and
supplement the covenants and agreements o this Security Insteument us iF the vider(s) were & part of this Security
ln@nwntf |Check applicable boxes)).

Condeminium Rider 'j Growing Equity Rider X ower [specily|
Planned Unit Development Rider {21 firddunted Payment Rider NON-OWNER RIDER

Paga 7ot B
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i1,
Wimcsses
V7

/ ({ (7

; YT s (Scal)
/ D[ NE [ CU T( {R ) Bormwer -
— - (Seal)
Batrawer
2o (Sval} {Seal)
Borrower Burrower
(Seal) (Seal)
Jrrrower Horowee
i (Seah) {Seal)
Srwer “Rugrower
7
STATE OF ILLINOIS, (’: eod County ss:
|, 7ME UNdERSI LS . & Notaiy Public in and for said county and State do hereby certify

that DIANE E. CUTTLER , IRLLIED T FLwiipen 2 (et ien,

« persontlly known to me (o be the saine person(s) whose niune(s)
subscribed 10 the foregoing instrument, nppcared before me this day in person, and acknowlelged thst  he/she
signed and delivered the said instrument 3 hiS/her  free and voluntary act, for the uses audf purposes therein

st forth, o )
Given under my hand and official seut, this /7> day af ot P AP A AP0

f My Commission Expires; ;= ,/ PP /» i ) L / /’
I - «f/u ’ r/C \t{/x /u ¢ z/r/
| v Nututy I*ut:hs e cf'"?
; ‘&LFE.ITCIAL SEAL" N
. LAMBEH e
: NCTARY puBLIc STare of ks gl-e07
Y COMMISSION EXPiRgs 5/4/98 LA
o oa
L" r- @;wu 06041 Fage 8 0t D
%' 36&3"" '
4 Yy,
t

po—




UNOFFICIAL COPY




.~ UNOFFICIAL COPY

*
OTTL 66945

FilA Case No.

131-8431590-734

CONDOMINIUM RIDER

THIS CONTOWINIUM RIDER is moug this 3rd  dayot  September . 1996
angd {8 incorporaied 1to and shalt be decmed to amend and supplement the Mortgage, Deed of Trust or
Sccurlty Deed ("Security” instrument”} of the same date given by the undersigned ("Borrowr™) to secure
Borrower's Note ("Note") 1o

FREEDOM MORTGAGE CORPOPATION
("Lender") of the snme date and covering whe Property describied in the Security Instrumeny and locnted at:

233 EAST ERTE.GTREET #2206 CHICAGO, 1L 60611

Peraperty Aduress)

The Property includes a uait in, tegether whbh av undivided interest in the common elements of, a
condominium project known s

STREETERVILLE CENTER CONDOMINIUMS

[Name of Condominiun b ropell

("Condominium Project™). 1¢ the owners associntion or other entity which acis for the Condominium Projee)
("Owners  Assoclation”) holds title 1o property for the benefitac use of its members or shareholders, he
Property afso includes Borrower's interest in the Owners Associationand b uses, proveeds and benetits of
Borrower's intorest.

CONDOMINIUM COVENANTS. In addition to the _ovenants and agrecivents made in the Security
Instrument, Borrower und Lender further covenant and agree as follows:

A. So long as the Owners Associntion maintains, with a generally accepled insuiance casrier, a "master”
or “blunket™ poliey insuriag all property subject to the condominium docutzents, including all
improvemenls now existing or hereafier erected on the Property, and such poudcy Js_satisfactory to
lender and provides insurance coverage in the amounts, for the periods, and agrintcthe huzurds
Lender requires, including lire and other hazards included within the term "extended cuverage,” and
loss hy food, to the extent required by the Secrctary, then: () Lender waives the orovision n
Paragraph 2 of this Security fnstrument for the monthly poyment o Lender of onedweiil of the
yearly premium installments for hozard insurance on the Property, and (i) Borrower's obligition
under Paragraph 4 of this Security Instrument (o maintain hazard insurance covernge on the Property
is deemed sntfsﬂcd to the extent that the required coverage is provided b{ the Owners Associntion
policy. Borrower shall give Lender prompt nolice of any Inpse in required huzard insurance coverage
and of any loss occurring from a hazard, rn the event of a distribution of huzurd insurance proceeds in
liew of restoration or repair following w fcas 1o the Property, whethier to the condominium unit or to
the comumon clements, any proceeds payable to Borrower are hereby assigued and shall be paid 1o
Lender for appllcnion to the sums secured by this Security Instrument, with any excess paid (o the
entity legally entitled thereto,
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8. Borrower promises 1o pay all dues and assessments imposed pursuant o the Jegal instruments creating
und governing the Condominlum Project,

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender umder this parngraph C shall becomie addittonal debt of Lorrower
secured hy the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
thegs amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
whhintrest, upen notice from Lender to Borrower requesting paymen.

BY SIGNY4G BELOW, Borrower aceepts anmck agrees 1o the terms and provisions contained in this

Condominium Rider,

N

(Seab) ' A {Seal)

-Borrower L Tt - Barrawet

1Zeuh) (Seal)

Bornwer Nornwer

—(Seah) (Seal)

-Borrower -Horower

(Seal) (Seal)

Borrower Borruwer
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this ~ 3rd day of September :
1996 . and'lsinzorporated fnto and shall be deemed to amend and supplement (he Martgage, Deed of
Trust or Securily Deed (“Security Instrument™) of the same date given by the undersigned ("Borrower™) 1o

secure Borrower's Note to “REEDOM MORTGAGE CORPORATION

("Lender™)
of the same date, and covering the property deseribed i the Security Instrument and located at;

233 EAST ERt& STREET #2206.CHICAGD. 1L 60611

1eney Address|

ADDITIONAL COYENANTS, [n addition tosiw covenants and agreements it the Security Instrument,
Borrower and Lender further covenant and ngree as \ollows:

A, Bortrower represents thit, notwithstanding the provisiang of Paragraph § of the Security Instrument,
{9)he does not intend 10 occupy the property deseribed in the Secvsity Instrument as a principal residlence, and
(mark applicable item(s)|:

[E‘ l, The Security Instrument is for n sireamline refimnce of o loan which was previously
FHA-Insured,

[:l 2. The Security Instrument is for a loan to be insured under Section- 203(k) of (he National
Housing Act,

E] 3. The Sccurity Instrument applics to properiy sold under HUD Singwe Tamlly Property
Disposition Progrmm and meets the requirements thereol.

[_-_] 4,  The Borrower Is an Indinn Tribe s provided in Section 248 of the National Housing Act or a
seeviceperson who Is unable 1 eccupy the propenty becanse of his or her duty assignment as
provided in Sectlon 216 or Subsection (b)4) or (1 of Seetion 222 of the National Housing
Act.

[:J 5. The Security Agreement is for property sold to a state or focal government agency or a
non-profit organization (qualified under Section 501(¢)(3) of the Inernal Revenue Code) that
intends 1o scll or lense the property to fow or moderate income persons.

FHA NON-OWNER OCCUPANCY RIDER
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D 6. ‘The Security Instrument is for properly that is or will be o secondnry residence of Borrower
and is eligible for nsn FHA-Insured morigage in order to avoid undue hardship for Borrower,

B. Lender shall ot require kmmediate payment in full, notwithstanding the provisions of Puragraph 9(b)
of the Secyrity Instrument, solely becanse nl) or part of the Property, or a beneficial imterest in a trust owning
all or paze el he Property, is sold or otherwise transterred to a purchaser or grantee who does not occupy the
Property as %8 oz her principal residence.

BY SIGNING 25LOW, Borrower agrees (o the representations containzd in this Non-Owner Occupancy

Ridet.

‘Seal) - .
Jlermwer L . “Horrower

_t8aah (Seal)
Hirrawer Bocrower

(Seal) g {Scah)

Barrawer -Barrower

{Seal {Seal)

-Borrower Sorrower
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PARUCEL 1o UL NI 2068 TN THE STREETERVILLE CENTER CONUOMIMNIUM, AS BELINEATED OH A
SUPVEY CF THE FOLLOWIYG DBSCRIBED REAL BSTATE: ALL OF THRE PROPERTY AND SPACE LYUHU
ABOVE AND EXTENDING UDWARD FRUGM N HORIVONTAL PLANB BAVING AN BLEVATION OF 114,30 FEET
ABOVE CHICAGO CT'TY DATUM (AND WHICH I8 ALIG THD LOWER SUNFACE OF ''HX PLOOR SLAB OF THE
HOWTH FLOOR, IM YHE 26 OTORY/ DUILDING SITUATED ON ''HE PARCEDL OF LAND NRREINAFTER
DESCRIBED) AND TYTHG WITHIN THN BOUNUARIES PROJECTED VERTICALLY UPHARD OF A PARCEL OF
LAND COMERISED OF LOTI 20 10 24, 2GPH THCLUSTVE, AHD 10T 285 (EXCHEFT THET PART OF LT
0% LYIHG WERA'Y OF THE CENTER OF 'THE ZARTY WALL OF 'MIB BUILDING NOW STANDING THE
RIVIDING LINE BRETWEEN LOTS 25 AND 257 < TOGRTIURR WITH THE VROFHERTY AMD HPACRK LYTHG
HELOY SATD HORTEONTAL PLACE HAVIND AN ARLAVETION OF 119.30 FEE! ABOVE CHYCAGEH TP
DATUM AND LY THQ ABOVE A SIORTZAONTAL PLANEB HAVING AN BLEVATION OF 118, 1% FERT AROVE TIR
CHICAGO CITY DATIM (AND WHICIT PLAN COTHCTD®G NITH THE LOWEST SURFACE QF 'THE ROOF SLAG
OF THE # STORY BUTEDING STTUATED ON SAID BARCLL-OF LAND) AND TYTHG WI'THIN THS
NOIMMARTES PROJECTED VERTICALLY UPHARD OF “FilE 320G 17,96 FEET 0OF AFORESATID LARCEL OF
LARD, bt 1M PHE SQUHRTVIETON OF 'PEE WEST 194 FEET O BRLOCK 32, (RXCRET THE EAST 14
FEET GF CTHE NORTH B0 FEET THEREQF), TN KINZTE'S ARDICTON TO CHICAGUD IH SBOTIOH 1o,
POWNSHTIP 49 HORTH, WANGE 14 KABT OF THE THIRD PRYNCTRM(G MERIDIAN, 1IN COOK c0UHTY,
TLLINOYS; WHTCH SURVEY T8 ATTACHER RS BXHIBIT "A" TO THI WBCLARATION OF COHDOMINLILA
RECORDED AS DOCUMENT HUMBER 26017897 TOGETHLR WLTH IT3 UKOUJIDED PERCENTAGE YNTwRES]
LHOTHE CoMMoN BLEMENTS, TN COOK CAOUNTY, ILLINQIN,

FARCEL 2 BASEMENT POR THE BENEFIT OF LOT 25 OF TIE RIGHT 'TO MALNTALN YPARLY WALL Al
ESTABLLISHED BY AGREEMENT DRTWEEN EDWIN B, SHELUON AND HEATON OWSLEY( KECORDED ADGUN
11, luyd AS DUCUMENT L7L5549 ON THAYT PART OF LUTS 4% AND 26 IN KINGI& 2 abunirion
APORESALD GCCURIED BY THE WEST 1/2 OF THE PARTY WALL, N CDOR COUNTY, AAJAHOTS,

PARCEL 3: HASEMENT FOR INGRESY AND BEURESY FOR THIK BRENRFIT OF PARCEL 1 AS LEY FORTH IN
THE DECLARATION OF COVENANTS, COMDITIONS, RESTRICTIONS AR BASEMENTS DATED OClOBRsle 1,
198 AND RECORDED GOTOHER 2, 1981 AS DOCUMENT NO. 26017494 AWDR A8 CREATED BY DERD
KECORPED AS DOCUMENT 2601709%, TN COOK COUNTY, TLILTHO1S,
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