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THIS MORTGAGE is maie l‘.:s 15th doy of  Novamber ;o 4996 between the Mortgagor,

HOWELL B, RENEAU, W(,/(F[(‘ //((‘l{/ ///](// e )((,/

LOMBARD, ILLINOIS ¥

(herein "Borrowee™), ad the Mongagee,
MERCANTILE MORTGAGE COMDANY
i eorporation orginized and
eXisting under the laws of THE 8TATE-ZF ILLINOIS » Whuose address s
477 BEAST BUTTERFIELD ROAD, SUITE 310, 1OMBARD, ILLINOIS 60148
(herein “Lender”),
WHEREAS, Borrower is indebted to Lender in the principal sam of U.S. § 38,200,00 , which
indebtedness is evidonced by Borrower's note dated  November (15, 1996 and extensions and renewnls
theeeof (herein “Note”), providing for monthly installmenis of principat pnd interest, with lhc balance of indebtedness, if not
sooner paid, due and payablc on Novamber 20, 2006
TO SECURE ro Lender the repayment of the indebtedness evidenced vy the-Note, with mu:n.al thereon; the payment of all
~other sums, with interest thercon, advanced In wocordanie herewilh 1o piotect ahe seeurity of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Burrewsr does hereby mortgage, grant and convey
(o Lender the following described property Joeated in the County of ZO0K
State of {Hinois:

LOT 14 IN BLOCK 3 IN FRANK WELLS AND COMPANY'S ROULEVARD SUBDIVISION OF THE
NORTHWEST 1/4 OF 'THE NORTHWEST 1/4 OF SECYTION 23, TOWNSHIP 3% wORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIG,

Nations Title Agancy of llinols, Inc.
246 E. Janata Bivd. Ste. 300
Lombard, IL 60148

b - Qonlt. €cou,

TAX ID F 16-23-102-026
which has the nddress of 1220 SCUTH AVERS AVENUEL . CHICAGD

1Sueet| 1€ty
1linnis 60623 [21P Codef (heeein "Property Address®),

ILLINOIS - SECONO MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
@780 w0z Form 3614
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TOGETHER with all the improvements now or hercafter erected on the property, and all casenmenis, rights, appurtenances
and rents ul) of which shall be deemed 1o be amd remain o part of the praperty covered by ihis Mortgage; amd al) of the
foregoing, together with said property (or the lenschold estate if this Morigage is on o leaseliold} are hereinafler referred 1o ns
the "Property.”

Borrower covenants that Borrower is lnwlully seised of the estale hereby canveyed aad has the right to morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warrants and will defent genernfly the tile o the Property against all claims and demnnds, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinetpal wid Iuterest, Borrower shall prompily pay when due the priieipal and imerest indebledngss
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxey and Insurance, Subject to applicable Taw or o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of prineipal and interest nre payable under the Note, witil the Note is paid in full, » sum
(herein "Funds”) equal 1o onewelfth of the yearly taxes and assesssents (ineluding condominium and planged unit
development assessmeipts, iF any) which may attwin priority over this Mortgige and grownd rems on the Property, if any, plus
one-twelfth of yearly promtum installments for hazard insurance, plus one-twelith of yearly premium installments for morigage
insurance, i any, ail as reosonably estimmted initinlly and from time 10 time by Lender on the basis of assessments and bills and
rensonable estimates thereoi, Lorrower shill not be obligated o wiake such payments of Funds 1o Lender to the extent that
Borrawer mukes such payments t5 i holder of a prior mortgige or deed of trust i such holder is nn institutionn! lender.

(€ Borrower pays Funls to Lender, the Funds shiall be held in an institution the deposits or aceounts of which are insured
or guaranteed by o federal or ste ageneyZinchiding Lender 3 Lender is such an institwtion). Lender shatl apply the Funds to
pay said taxes, assessments, fosurance prevaams and ground rents. Lender may ot chnrge for so holding amd applying the
Funds, analyzing said account or vertfylng ane complling soid nssessments and bills, unless Lender pays Borrower interest on
the Funds nndt applicable law permits Lender toomeie such n charge, Borrower and Leader may agree in writing at the time of
execwtivn of this Mortgage thar interest on the Bunds shall be paid W Borrower, and unless such agreement is made or
applicable law requires such interest to be puid, Lendscxnall not be required to pay Borrower any interest or carings on the
Funds. Lender shall give to Horrower, without charge, s aenual accounting of the Funds showing credits wid debits 1o the
Funds and the purpose for which caclt debit w the Funds wis made. The Funds are pledged as additiond security for the sums
secured by this Mortgage.

if the nmount of the Funds held by Lender, together with the fatvie monthly installinents of Funds payable prior 1o the due
dntes of taxes, ussessments, insuranee premiums and ground rents; Se exceed the ot reguised 10 pay said taxes,
nssessments, Insurgnce premiums and ground rents as they fall due, suehexcess shall be, a1 Borrower's option, cither promptly
repaid to Borrower or credited to Borrower onn monthly fustallments of Funds. Ve smount of the Funds held by Lender shall
not be sufficlent to pay taxes, nxsessatents, insurance premiums amd ground reme as ey fall due, Borrower shall pay o Lender
any nmount necessary (o make up the deliciency in ong or ore payments ns Lender iy require.

Upon payment fit full of all sums secured by this Mortgage, Lescer shall prompt!s” reivd o Borrower any Furds held by
Lender, IF under paragraph 17 hereof the Property is sold or the Property is otherwise acculred by Lender, Lender shail apply,
to later than immediatoly prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums seeurcd by this Mortgage,

3. Application of Payments, Unless applicable law provides otherwise, afl payments receivia by Lander under the Note
and parngraphy | and 2 hercol shall be npplicd by Lender first in payment of amounts payable o Lisier by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortguges und Deeds of Trust; Chueges; Liens. Borrower shadl perform all of Borrower « obligations under
any mortgage, deed of trust or ather security agreement with o lien which has privrity over this Mortgage, including Barrower’s
covenanls o make pryments whon due. Borrower sitall iy or cause o be paid alk taxes, nssessments and other charges, f{ines
and impositions attributable (o the Property which may attain a priority over 1his Mortgage, awl leaseholl payments or ground
rents, If any,

S, Hazard Insurunce, Borrower shall Keep the improvements now existing or herealter erected on the Property insured
ngaingt loss by fire, hazards included within the term "extended coverage,” and sueh othey hazards as Lentder may require and in
such amounts and for such periods as Lender may require,

tae msurance sarrier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies antl renewals thereof shait be in o form acceptable 1o
Lender and shall fnclude n standard mortgage clause b favor of and in o form acceptable to Lender. Lender shall have the righ
1o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of tust or other security agreement with a
lien which has priority over this Mortgage.

LLUT
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. Intheevent of loss, Borrower shall give prompt notice to the insusance carrier and Lender. Lender may mike proaf of loss
il not made promptly by Borrower.

[f the Property is abandoned by Borrower, or if Borrower fails to mspond to Lender within 30 days frem the date nolice is
mailed by Lender to Borrower that the insurance carrier offers 10 settle o claim for insurance beneits, Lender is authorized to
coltect and apply the insurance proceeds at Lender's option vither to restoration or repair of the Property or (o the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leuscholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of nny lease i this Morigage is on o Jeasehokd. If this Mottgage is on a unit in a condominium
or & planned unit development, Borrower shall perforim all of Borrower's obligations under the declaration or covenants ereating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unil
development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails o perform the covenants and agreements contained in this
Monigage, or If any.action or procending is commenced which muterially affects Lender's interest in the Property, then Letder,
at Lender's opticin,.upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atorneys’
fees, and take such netion ng iy necessary to proceet Lender's imerest, I Lender required morigage insurance as a condition of
making the loan secureyy-this Mortgage, Borrower shall pay the premiums required 1o maintain such insurance in effect unii)
such time as the requirementfor such insurance weminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Londer pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
mdditional indebtedness of Borrowsr secured by this Mongage. Unless Borrower and Lender agree to other terms of piyment,
such amounts shall be payable upon roticedrom Lender to Bosrower requesting payment thereof, Nothing contained in this
paragraph 7 shill require Lender to incur any expense or take any action hereunder.

8. Inspection, Lender may make or conse to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior tolany such inspection specilying reasonable cause therefor related to Lender's
interest in the Property,

9. Condemnatlon. The proceeds of any award o claim tor damages, direet or consequential, in congiection with any
condemnation or other taking of the Property, or part theredf, or for conveyance in lien of condennation, are hereby nssigned
and shall be paid to Lender, subject to the erms of any morigrge) deed of trust or other security sgreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not o Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender/lo any successor in interest of Borrower shall not
operate (o release, in auy manner, the liability of the originy Borrower wigh Borsawer's suceessors i interest, Lender shall not
be required to commence proceedings against such successor or refuse to extend time for pryment or otherwise modify
amortizution of the sums secured by this Mortgage by reason of any demand mitz by the original Borrower and Borrower's
successors in interest, Any forbearnnce by Lender in exercising any right or reniedy béreunder, or otherwise afforded by
applicable law, shall not be o waiver of or preclude the exercise of any such right or remey.

11, Successors and Assigns Bound; Jolnt and Several Linbility; Co-stgners. The covenants wnd ngreements herein
contained shall bind, aud the rights hereunder shall inure 10, the respective successors and ass’gns of Lender and Borrower,
subject to the provisions of paragraph 16 hereod. All covenatis and agreements of Borrower shalt 62 iaint and several, Ay
Borrower who co-signs this Morigage, but does not exeeute the Note, () 15 co-signing this Morigage vxdv 10 morigage, gramt
and convey that Borrower's intereat in the Property (o Lender under the terms of this Mortgage, (b) is 0t parsonally liable on
the Note or under this Marigage, and (¢) agrees thot Lender and any other Borrower hereunder may agree vy extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note withowr that Dorrower's
consent and withoul releusing that Boreower or modilying this Mortgage us 1o that Borrower’s interest in the Property,

12, Notice, Excopt for any notice required under applicable law 10 be given in another manner, () any notice (o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail nddressed to Borrower
at the Property Address or m such other address as Borrower may designate by notice to Lender as provided herein, and (b) any g
notice to Lender shall be given by certificd mail to Lender's address staed herein ar to such other address s Lender may Cu:
designate by notice lo Borrower s provided herein, Any notice provided for in this Mortgage shall be deemed 10 have been t"
given to Borrower or Lender when given in the manner designated herein, -

3. Governing Law; Severability, The staie and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property Is locuted. The furegoing sentence shall not limit the applicability of federal law (o this
Morigage. In the cvent that any provision or clause of ihis Mongage or the Note conflicts with applicable law, such confliet
shall not aftect other provisions of this Morugnge or the Note whicit can be given effect without the conflicting provision, and o
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this end the provisions of this Mortgage and the Note are declared to be severable. Ay used herein, "costs,” "expenses” and
“attorneys' fees” include ull sums 1o the extent not prohibited by applicable law or limited herein,

14, Borrower's Copy, Borrower shadl be furnished a conformed copy of the Note and of 1his Mortgage at the time of
execution or after recordation hureol,

15, Rehubilitntion Loan Agreement, Borrower shall fulfill all of Borrower's obligmions under any home rehabilitation,

b improvement, repair, or other loan ngreement which Burcower enters into with Lender. Lender, s Lemder's option, may require
|, Borrower to exccute miwt deliver o Lender, in o form acceptable to Lender, an assignment of any rights, claims or defenses
") which Borrower may have against parties who supply [abor, maerints or services in connection with impravertients made to the
") Property.

16, Transfer of the Property or n Beneficlnl Interest In Borrower, 15 ull or any part of the Property or aiy interest in it
is sold or transferred (or if & bencficial interest in Borrower is sold or iransferred and Borrower is not o natural person) withou
Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums secured by this
Maorigage. However, this option shall not be exercised by Lender if exercise is prehibited by federal law as of the date of this
Mortgage.

If Lender crercices this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a period of not
less thap 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums seeured by this
Mortgage. If Borrowet Isil%-to pay these sums prior to the expirmion of this period, Lender may invoke any remedies permivted
by this Morigage withot: fuieher notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as Tollows:

7. Accolerntion; Remediee, Fxcept us provided in puragraph {6 hereof, upon Borvower's hreach of any covenant or
agreement of Borvower In this Mortguee, Including the covenunts to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give rat'ce to Borrower us provided (n paeageaph 12 hereof speelfying: (1) the breach;
(2) the uction required 1o cure such brenck;-3) u date, not less thun 10 days from the date the notlce is mailed to
Borrower, by which such breach must be cured; and (4) that fullure to cure such breach on or before the date specified in
th= notice may resuit in ucceleration of the suus sieured by this Morigage, foreclosure by Judichal proceeding, nnd sule of
the Property. The notice shall further inform Boveorsred of the right to reinstate after neceleration and the right to assert
In the foreclosure proceeding the nonexistence of ‘o default or wny other defese of Borrawer ta acceleration and
Foreclosure, If the breach is not cured on or before the dat? specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be lnrartintely due and payable without further demand wid may
forecloge this Marigege by judicial proceeding. Lender shuii e entitled to colleet in such proceeding all expenses of
foreclosure, including, but not limited to, veasonable sttorneys™ Fees and costs of documentary evidence, nbstracts and
title reports,

18, Borrower’s Right to Relnstate, Notwithstanding Lender’s aceeiecration.of the sums seeured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right 10 have any proceedings begnn by Lender to entorce this Morigage
discontinued at any time prior 10 entry of a judgment enforcing this Mortgage 4 Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; () Botrower cures all breaches of nny other
covennms or agreements of Borrower contained in this Montgnge, (c) Borrawer pays all rensorable expenses incurred by Lender
in enforeing the covenants und agreements of Boreower contained in this Morigage, and i1, enforcing Lender’s remedies as
pravided in paragraph {7 hereof, inchuding, but not Hatited to, reasonable attorneys' fees; and () sorrower 1akes such action as
Lender mny reasonably require to assure that the lien of this Morngage, Lender's interest in the Pronerly and Borrower’s
obligation to pay the sums secured by this Morgage shall continue unimpaired. Upon such paymers aps euce by Borrower, this
Morigage and the obligations secured hereby shalt remain in full foree and effect as if no acceleraion had Oecurred.

19, Assignment of Rents; Appolntment of Recelver, As additional sceurity hereunder, Borrowe! ivreby assigns to
Lender the rents of the Praperty, provided that Borrower shall, prior to aceeleration under paragraph {7 hereof or abandonment
of the Proporty, have the right to colleet and retain such rents s they become due and payable,

Upon accelerntion under paragraph |7 hereof or abandonment of the Property, Lender shall be entitled to have o receiver

-uppointed by a court Lo enter upon, take possession of wnd manage the Property and 1o collect the rents of the Propeny including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of munagement of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonuble altorneys’
fees, and then to the sums secured by this Mortgage. The receiver shiall be Hable 1o necoum only for those rents netually &=
received.

20. Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shalf pay all costs of recordation, if any.

21. Waiver of Homestead, Borrower hiereby wiives all right of homestead exemyption in the Property.

~7
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF 'TRUST

T~

Borrower and Lender request the holder of any mortgage, deed of trust or other encusmbrince with  Hen which has
priority over this Mortgage 1o give Notice (o Lender, at Lender's address set forth on page one of this Mortgage, of any defaull
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower lis exectited this Morigage.

T LS -

b 3

-~

) ) 7
’/%»a ,;ogt?j/ /{ v;'&vtfm\ {Seal)

HOWELL B, RENEAU Bortowel

(Seal)

Burrgwer

{Seal)

Husrower

(Sead)
Hatrower
{Sign Original Only)

STATE OF )4 ANOIY CCVL '-- " County ss:
N Ao 4 20 2N
¢in am.l {or sal clmnty tmd smbl 0 hcr oF certify that

.r/q,(

a Notary Pu
HOWELL B8, RENEAU

, peraopally known 1o me (o be the same person(s) whose npme(s)
subscribed 1o the foregoing instrument, appenred hefore me this day 1 pevson, and acknowledged that HE
signed and delivered the said instrument as L/){z{) free and varatury net, for theuses and purposes thorein s /pfonh
Given under my hand and official seal, this 15eh uay of, "'wmnb . 19 /-' ‘

/)f

My Commission Expires: (’ o s
Moty )’uhl

- T

e (
WQFFICIAL s g

JAGKIL Lo WASHBURN

oty frbtie, Sate ol flingis

W Cmmlswm Lagires Y 1, ]i )

s @ YN -
st
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Loan # 3004

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 15th day 0of  November , 1996 ,
nnd is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of "Trust or Security
Deed (the *“Sccurity Instrument™) of the same date given by the undersigned (the *'Borrower'™) 10 secure
Borrower's Note to

MERCANTILE MORTGAGE COMPANY

(the **Lender'’;
of the sume date and covering the Property described in the Security nsirment amd Togated ot

1220 SOUTH AVERS AVENUE, CHICAGQO, ILLINOIS 60623
[Propenty Adddress)

-4 FAMILY COVENANTS, In widittion to the covepams md agreements made in the Scousity Instrument,
Borrower and Lender furiiier covenant and agree as folfows:

A. ADDITIONAL PROPLRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security [nst=wment, (he following items are added to the Propenty description, and shall
abso constitute the Property covered Ly the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or heeeaflier located in, on, or used, or inlended 1o be used in connection with the
Property, including, but not limfed to, Woss for the purposes of supplying or disteibuting henting, cooling,
eleawricity, gus, water, air and light, fire prevention and extinguishing apparatus, security and access control
napparatug, plumbing, bath wbs, water heaters, wirer closels, sinks, ranges, stoves, refrigerators, dishwashers,
tlisposafs, washers, dryers, nwnings, storm windows, scrom doors, sereens, blinds, shades, curtains and curtain
rods, atached mirrors, cabinets, panelling and attached fieor zoverings now or hereafter atached 1o the Propeny,
alt of which, tncluding replacements and additions thereio, sbal! be deemed to he and remain a part of the
Property cavered by the Sceurity Instrument. All of the foregamy togeiher with the Property deseribed in the
Sccurity Instrument (or the leaschebl estie if the Security Instrvient is.on i feasehold) nre referred 10 in this 1-4
Family Rider and the Sceurity Instrument as the ' Praperty."

B. USE OF PROPERTY; COMPLIANCE WITH LAY, Borrowecchall not seek, agree 1o or make »
change in the use of the Property or its zuning classitication, unless Lender-hraozreed in wriling 1o the change.
Borrower shall comply with atl laws, ordinances, regulations and requireme ns of any governmental body
applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitied by federal faw, Borrower stall nat ailow any lien inferior
to the Security Instrument to be perfected ngainst the Property without Lender's prior wriven pirmission.

D. RENT LOSS INSURANCE. Borrower shall maintnin insurance against rent loss in zaliion 1o the other
hazards for which insuranice is required by Uniform Covenam 3,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covenant |8 is deleiza;

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covonant 6 concerning Borrower's occupancy of the Property is deleted. Adl remaining
coveannmy and agreements sl forth in Uniforms Covennnt 6 shall remain in effect,

MULTISTATE § - 4 FAMILY RIDER - Fatinle MnefFroddie Mac Unilorm Instrumont Form 3170 3/93
Page |t d
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G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Praperty and aff security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shatl have the right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “Jease” shall mean **sublense’* il the Security Instruinent is on
a feasehold.

Ho ASSIGNMENT OF RENES; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all (he rents and revenues (“Rents™) of
the Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents (o cotlect the Rents, amd agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Bortower notice of defaufy
pursuant to_paragraph 21 of the Seevrity Instrument and (1i) Lender hias given notice 1o the tenant(s) tha the Rents
are [0 bepuid to Lender or Lender's agem. This assighment of Rents constitutes an absolute assignment and not
an nssigniners for acklitlonal security only.

i Lender givez notice of breach 10 Borsower: (i) all Rents seceived by Borrower shall be held by Borrower
a8 teustee for the'benefit of Lender only, 1o be applied to the sums secured by the Security nstrument; (i) Lender
shail be entitled to calleerand receive all of the Rents of the Property; (iity Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender's agents upon Lender's written demand fo the
tenant; {iv) unless applicabie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
apphied fiest to the costs of taking control of and managing the Property and collecting the Rents, including, but
tor timited o, atorneys’ fees, receiver's fees, premivms on receiver's bomds, repair and maintenance costs,
insurance premiums, taxes, assessmeits wid other charges on she Property, and then (o the sums secured by the
Security Instrument; (v) Lender, Lender's aments or any judicially appointed receiver shall be liabie to account for
only thosc Rents actually received; and (vid'Lender shall be entitled 1o have a receiver appointed o take
possession of and mannge the Property and coitect the Remts and profits derived from the Property without any
showing as to the inadeguacy of the Property s security,

If the Rents of the Property are not sufficiencie-vover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendeda ey Lender for such purposes shall become indebtedness
of Borrower to Lender seeured by the Security Instrament pupsaait to Uniform Covenant 7.

Borrower represents and warroms thit Borrower has not exzevted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender Tromeicreising its rights under this paragraph.

Lender, or Lender's agents or a judicially appoimed receiver, (shall not be required 10 emer upon, take
centrod of or maintain the Property before or after giving notice of detsuttro Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at wny time whepe default oceurs, Any applicaion
of Renis shall not cure or waive any default or invalidate any other vight or remey-of Lender. This assignment of
Rents of the Property shall terminate when all the sums seeured by the Security lnstrument are paid in full,

1. CROSS-DEFAULT PROVYISION, Borrower's default or brench under any note-or agreement in which
Lender has an interest shall be a breach under the Security {nstrument and Lender may invobe sy of the remedies
permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and pgrees (o the terms and pravisions coaran) i this 1-4
Family Rider.

/(./&N.«(/&/ L 4:’ e - {(Seal) (Seal)

HOWELL B, RENEAD Joriower Borrower

{Seal) (Seal)

orrower Burmwer

16-23-102-026
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