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THIS MORTGAGE ("Security Instruzient”) is given oi Novembar 19, 1996 . The mortgagor is
CURLY STEELE AND HIS WIPE ALBER"A CTRELE, IN JOINT TENANCY

("Borrower™). This Security Instrument is given

MERCANTILE MORTGACE COMPANY :

which is organized and existing under the laws of THE SThE-OF SLLINOLS , trl whose
address 1s 477 EAST BUTTERFIELD ROADL, SUITE 310, LOMBXMRL, ILLINOIS 60148

("Tamier”), Borrower owes Lender the principal sum of
One Hundred One Thousand Two Hundred Fifty and no/100-/- -

Duatlaes (US. & 201,250.00 )

This debt is evidenced by Borrower's note dated the same date as this Securty strument ("Note"}, which provides for
monthly payments, with the {ull debt, if vot paid earlier, due and payable on November 19, 2011
This Security Instrument secures 1o Lender: (w) the repayment of the debt evidenced by the Not, with interess, and all remwal\
extensions and modifications of the Noie; () the payment of all other sums, with inferesty advanced under paragraph 7 1o
protect the security of this Security Insteument; and (€) the performanee of Borrower's covenaits add agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant amd convey v bender the fullowingw

described '1Prop¢.r located in COOK County, lilinois: &%
LOT 9 (EXCEPT THE WEST 95 FERT THEREOF) AND THE WEST 10 FERET OF LOT 10 IN e
BLOCK 8 IN O‘CONNOR’S ADDITION TO BELLWOOL, BEING A SUBRDIVISICGN OF 'I‘H[' (..
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, 'l‘OWNSHIP 39 NORTH, RANGE po
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,

Nationa Title Agency of lllinols, Inc.
246 €. Janata Bivd. Ste. 300
Lombard, IL 60148

C] b-%6390 Crole

AX ID #: 1%-16-113-031 ‘ .
which lms the address of 3311 JACKSON, BELLWOOD [Street, City},
[Ninois 60104 |Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or bereafler erected on the property, and all casements, appurtennnces, and
fixtures now or hereafter a part of the property. All replacements andd additions shall also be covered by this Security
(nstrument. Ail of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforns covenunts with limited
varintions by jurladiction to constitute a uniforin security instrumeit covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and Interest; Prepayment and Late Ciwrges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaytment and Iate charges due under the Note,

2. Funds for "Toxes and Insurance. Subject to appticable lnw or to a weitten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payinents are due under the Note, until the Noie is paid in full, o sum ("Funds™) for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Froperty: (b) yearly Jeasehold payments
or ground rents of the Praperty, il any: (c) yenrly hazard ot property insugance premiums; (d) yearly food insurance preminms,
if any; (e) yearly mongege insurance premiums, if any: and () any suras payable by Borrower 1o Lender, in accordanee with
the provisions of paragiasi 2. in liew of the payment of mortgage Insurance premiums, These items wre catled "Escrow tems,”
Lender way, al any timg, =a'eet and hold Fuads in an amount not o exceed the maximum amount a lender for a federally
related mortgage loun may reguirs-for Borrower's eserow account under the federal Real fistate Seutlement Procedures Act of
1974 as amended from thme to time, 12 U.S.C, Section 2601 ef yey. ("RESPA”), unless anather law thit applies 10 the Funils
sets o lesser nmount, {f so, Lendes may, at any time, collect i hold Funds in an amount nov (0 exceed the lesser amount.
Lender may estimate the amount of Fudds e on the basis of current data and reasenable estimates of expenditures of future
Escrow liems or otherwise in accordance with aepticable law,

The Funds shatl be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inctuding Lender, it Lender is such an institution: o In any Federn) Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Jtems, Lender may not charge Borrower for hobuing and applying (he Funds, minually malyzing the escrow account, or
verifyirg the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such
u charge. However, Lender may require Borrower to pay o ane-time charge for an independent renl estate 1ax reporting service
used by Lender in conmection with this loan, unlesy applisable law provides otherwise. Unless an agreement is made or
applicable law reguires interest (o be pald, Lemder shall not be ceqpived to pay Borcower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, thin interest sapi-be paid on the Fuskds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits i azhits 1o the Funds and the purpose for which cach
debit to the Funds wus made, Thie Futids are pledged as additionn) seeurite(ar all sums secured by this Security Instrument,

If the Funds Peld by Lender exceed the amounts permitied 1o be held by dpplicable law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requitements of applicable faw, If tiewmount of the Funds held by Lender at any
time i3 not sufficient to pay the Esgrow frems when due, Lender may so notify Borrowerdn writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deliciency. Borrower shall maie vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security instrument, Lender shatl proppity refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shull acquire or sefl the Property, Lendet, priss o the acquisiion or sule
of the Property, shall nppiy any Funds held by Lender at the time of nequisition or sale as b credit pgpiast the sums secured by
thig Security nstrument,

3, Application of Payments, Unless npplicable law provides otherwise, all payments received by Lendor mder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to mmounts payable under paragraph 2,
third, to interest due; fourth, ta principal duc; and Jast, to any late charges due uider the Note,

4, Charges; Llens, Borrower shall pay al) loxes, nssessiments, charges, fines and impositions attributable to the Properid
which may atain priority over this Security [nstrument, and feaschold payments or ground rents, if any. Borrower shall piy
these obligations in the manner provided in paragraph 2, or if not pnid in that manter, Borrower shall pay them on lime direciiys
to the petson owed payment. Borrower shall pramptly furnish to Lender all potices of mmounts 1o be paid under this parageaph.
{f Borrower makes ihese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, L

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees ifl,
writing to the payment of the obligntion secured by the len in o manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent the
enforcement of the Hen, or {¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. 1f Leader determines that any part of the Property is subject to a lien which may atinin priority over

Iritiady;
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this Security Instrument, Lender moy give Borrower a notice identifying the lict. Borrower shall smisfy the lien or 1ake one or
more of the actions set forth above withint 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd agninst loss by fire, hazards included within the term “extended coverage” and any other huzards, incfuding

which shall not be unreasonably withhield. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
{-] option, obtnin coverage to protect Lender's rights in the Peoperty in accordance with paragraph 7.

All insurniice policies and renewals shall be acceptable 10 Lender and shall include a stndard mortgage clause. Lender
shafl have the right (o hold the policies and renewais. 1T Lender requires, Borrower stiadl prompily give o Lender a)) receipts of
paid premiums and renewal notives. tn the event of loss, Borrower shall give prompt notice to the insurattce carrier and Lender,
Lender may make proof of loss if not made prompily by Barrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shal) be applied 1o restoration or repair of the
Property damaged it the restoration or repair 18 cconomieally feasible and Lerder's seeurity is not lessened, If the restoration or
repair is not ceonomie:tly feasible or Lender's sceurity would be lessened, the insurance proceeds skall be applicd 1o the sums
secured by this Scourity Instrument, whether or not then due, with any excess paid to Borrower, [ Botrower abandens the
Property, or does not ans:ver within 30 days a notice from Lender that the insurance carrier has offered (o settfe a claim, then
Lender muy collect the insuunce proceeds. Lender may use the proceeds to repair or restore the Properly or (o pay sums
secured by this Security lnstrumant whether or not then due. The 30-dny period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o pritcipal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragraphs 1 und 2 or change the amount of the payments, If
under paragraph 21 the Property is acquivesd uy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shail pass to Lender ta the extent of the sums seenred by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance und Ceotection of the Property; Borrower's Loan Application; Leaseholds,
Rorrower shal! occupy, cstablish, and use the Property e Borrower's principal resitence within sixty duys afier the execution of
this Security {nstrument and shall continue to oceupy the Progety as Borrower's principal residence for at Jeast one year aiter
the date of occupancy, unless Lender otherwise agrees in wilting. which consent shall nat be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's ceptrol. Borrower shall not destroy, damage or impalr the
Property, allow the Praperty lo deteriarnte, or commil waste on (he/Property, Borrower shall be in default if any forfeiture
action or progeeding, whether civil or criminal, is begun that tn Lengee's zood faith judgrent could result in forfeiture of the
Property or otherwise materinlly impalr the Yen crented by this Sceurity Lasteument or Leader’s seeurity interest. Bortower micy
cure such a default and reinstate, as provided in paragraph 18, by cavsing the acrivior proceeding to be dismissed with n ruling
that, In Lender's good faith determination. precludes forleiture of the Borcower's faterest in the Property or other maerial
impairment of the lien crented by this Scourity Instrument or Lender's security intereit, Borrower shall also be in defaull if
Barrawer, during the Joan application process, gave materinlly false ar inzccurate inforaaban or stsements 10 Lender (or failed
1o provide Lender with any materinl information) in connection with the foan evidenced by the Note, inchuding, but not linited
to, representations concerning Borrawer's occupancy of the Property as o principal residence’ 27 this Security Instniment is on a
lensehold, Borrower shall comply with all thie provisions of the lease. I Borrower acquires (ee Utle to the Property, the
leusehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. (1 Borrower fuils to perform the covenmus mid ngieements comtained in
this Security tnstrument, or there s & legal proceeding that may significantly aftect Lender's rights in tlie Frooerty (such ns a
proceeding in bankruptey, probate, far condemnation or forfeiture or to enforce faws or regulations), then Letder may do and
puy for whatever s necessary to proteet the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which hos priority over this Security Instrument, appenring In coust, paying
reasonnbie attocneys’ fees amd ontering on the Property to make repairs. Although Leader may take action under this pnmgmphw
7, Lender does not have to do so, o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thish.”
Security Instrument. Unless Borrower and Lender agree (o other wrms of payment, these amounts shall bear isterest from ihc‘“
dage of disbursement at the Note rate and shall be payable, with intetest, upon notice Trom Lender to Rorrower rcqucuhu,. .
payment, 1

8. Mortgage Invurance, IF Lender required morigage insurance as a condition of making the loan secured by this SLLIII‘N)'UJ
Instrument, Borrower shall pay the premiums required 1o mainioln the morgage insurance in effect. It, for any reason, the
mortgnge Insurance coversge required by Lender lapses or cevsey do be in effect, Borrower shill pay the premisias required to

Initiate: __
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at s cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernaie mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal 1o
one-iwelfth of the yearly mortgnge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
b in effect. Lender will accept, use and cetain these payments as o loss reserve in liew of mortgage insurance. Loss reserve
paynients may no longer be required, at the option of Lender, if mongage insurance covernge (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtiined. Borrower shall pay
the premiums required lo maintnin morigage insurance in effect, or @ provide a toss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasunable cause for the inspection,

10. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hercby assigned and
shall be paid to Lendar,

In the eveni or'i tolal taking of the Property, the proceeds shall be applied 1o the sums secured by this St:ulrny Instrument,
whether or not then des, with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Propeny Immediately before the taking is equal to or greater than the ameunt of the sums secured by this
Security Instrument immedia'cly before the taking, unless Berrower ond Lender otherwise agree in wniting, the sums secured by
this Security Instrument shuii B¢ zeduced by the amount of the proceeds multiplied by the Tollowing fraction: (a) the total
amount of the sums secured imnedately before the taking, divided by (b) the fair market value of the Property immedinlely
before the taking. Any balance siall be-paid to Borrower. In the event of & partial taking ol the Property in which the fair
market value of the Property inunediate!y ostore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agzee in writing or unless applicable Inw otherwise pravides, the proceeds shall
be applied to the sums securcd by this Security Instrument whether or not the sums are then due,

i the Property is abandened by Borrower, cricnlter notice by Lender to Borrower that the condemnor offers 1o make an
awnrd or settle a claim for damoges, Borrower failz toqespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the suns
secured by this Sceurity Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postporie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

L1, Borrower Not Releused; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Seenrity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower s successers in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tinie lor payment or otherwise modily amontization
of the sums secured by this Security Instrument by reason of any demand mede vy the original Borrower or Berrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sial not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint nnd Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,” subject 10 the provisions of
paragraph 17. Borrower's covennnis and ngreements shall be joint ind several. Any Borrowerowba co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only 10 mortgigs, zrant and convey thut
Borrower's inlerest in the Property under the terms of this Security Instrament; b) is not personally obl’gated to pay the sums
secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower nay agree (o extend, madify, forbear or
make any tecommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the Joan secured by this Sccurity Instrument is subject 10 a law whieh sets maximum loan charges,
and that faw is finally interpreted so that the interest or other doan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessary o reduce the chnrgé;!
to the permitted limit; and (b) any sums already colleeted from Borrower which excecded permitted limits will be refunded toy <
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direc1(d
pavment to Borrower, if n refund reduces principal, the reduction will be treated as a partial prepayment withowt nny""
prepayment charge under the Note. 1

14, Notices, Any natice to Borrower pmvmed for in this Security Instrument shall be given by delivering it or by mailing Qu
it by first ctass mail untess upplicable faw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall 1o

indtialn: /é
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Lender's nddress stated lerein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower ar Lender when given as provided in this puragraph.

18, Governing Law; Severnbilty. ‘This Security Instrument shall be poverned by federal law and the law of the
jurisdicton in which the Propenty is located. In the event that any provision or clause of this Sceurity [nstrument or the Note
conflicts with applicable law, such conflict shalt not affeet other provisions ol this Security lnstrument or the Nate which can be
given effect without the conflicting provision. Ta this end the provisions of this Seeurity Instrument and the Note are declared
to be sovernble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17, Teansfer of the Property or a Beneflelnd Interest in Borvower, 11 all or any part of the Property or any interest i it
is sold or translerred (or if o beneficial inerest in Borrower is sold or transleered and Borrower is not a nataral person) withow
Lender's prior written consent, Lender way, ut ity option, require immediate payment in full of all sums secured by 1his
Security Instrument. However, this option shall nm be exercised by Lender il exercise is prohibited by federal law as of the dme
of this Sccurity Instrument.

IT Lender excrerves this option, Lender shall give Borrower notice of neeelerntion, The notice shall provide o period of not
less than 30 days o the date the notice is sdelivered or mniled within which Borrower must pay all sums secured by this
Security Instrument. 10 Burrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fuether notice or demand an Borrower,

18. Barrower's Right ‘0. Relnstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Seeurity lastrainent discontinued at any time prior 10 the carlier of: (n) 5 days (or such vther period as
applicable inw may specily for resssintement) before sale of the Property pursuant 1o any power of sale contained in this
Security [nstrument; or (b) entry of a juagment enforcing this Seeurity Instrument. Those conditions are thi Bosrower: () pays
Lender all sums which then would be aus"under this Sceurity Instrument and the Note as i no aceeleration had oceurred; (b)
cures any default of any other covenants or agrecments; () pays all expenses incurred in enforeing this Security Instriment,
inelugfi= . hat not limited to, reasonabie attorticya fees; and (d) fakes such action as Leader may reasonably require fo assure
that the lien of this Security Insteument, Letder's cianis in the Property and Borrower's abligation to pay the sums secured by
this Security lnstrument shalt comtinue unchanged. Upon reinstmement by Borrower, this Security Instrument aml the
obligations sceured hereby shall remain fully effective i it moracceleration had veeurred. However, this right o reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Lonn Servicer. The Nots e/ partial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior notice toGedrawer. A sale mny reseit in a chiange in the entity (known
as the "Loan Servicer”) that collects monthly paymetis due under the Nowand this Security Instrument. There nlso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If taereis o change of the Lomn Servicer, Borrower will be
given written notlce of the change in accordance with paragraph [d above and wepicable taw. The notice will state ilie naie nnd
address of the new Loan Servicer and the address to which payments should e mzde. The notice will also contain any other
information required by applicable law,

20, Hawrdous Substances, Borrower shall not ciuse or permil the presence, use disposal, storage, or refease of any
Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyore ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shali pot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recopnizid 16 be appropriate to norma
residentinl uses and to maintenance of the Propetty.

Borrower shal) promptly give Lender written notice of any investigation, clam, demand, lawsuit.or other action by any
governmentnl or regulatory agency or private party involving the Property and any Hazardous Substance r Fnvironmental Law
of wiich Borrowcr has actual knowledge. 1 Borrower learns, or is notified by any governmental or regulatory authority, that
xny removal or other remediation of any Hazardous Substance affecting ithe Property is necessary, Borrower shall promptly take
nll necessary remedial actions in nccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasetine, kerasenie, other Hammable or toxie petrolesm products, toxic
pesticicdes and herbicides, volatile solvents, materinls containing asbesios or formaldehyde, and radivactive materials. As used in
this parngraph 20, "Environmertal Law® nwans federal bwws and laws of the jurisdiction where the Property is locaied thiw
relate to fiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind apree as follows:
21, Acceleration; Remedies, Lender shail give notice to Borrower prioe to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless

Iitiniy; aj e
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applicable law provides otherwise). The notice shall specity: (w) the defoult; (b) the actlon requived to cure the default;
{c) u date, not less than 30 days from the dute the notice Is given to Borrower, by which the defanlt must be cured; and
{d) that fuilure to cure the default on or before the dute specifled ln the natice may result i wceeleration of the sums
secured by this Securlty Instrument, forcclosure by Jutlicial proceeding and sale of the Properly. 'The notice shall further
inform Borrower of the right to reiustate nfter necelerntion and the right to nssert in the foreclosure proveeding the
non-existence of a default ar any other defense of Borrower (o nccelerwtion wnd foreclosure, 1f the defanit is not cured on
or before the date specificd in the notice, Lender, at its option, may requive lmmediste payment in full of all sins
secured by this Security fnstrument without further demand and may foreclose this Security Instrument by judicln)
proceediog, Lender shatl be entitted to coltect all expenses lwurred in pursulng the remedies provided In this paeagraph
21, including, but not limited to, reasonuble attorneys' fees and costs of ttle evidence.

22, Relense. Upon payment of all sums scewred by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation cosis,

23, Walver of Homestend, Borrower waives all right ol hamesiend exemption in the Property.

24, Riders to tris Security Tnstrument. 11 one or more riders are executed by Borrower and recorded together with this
Security Instewment, the covenants and agreements of each such rider shall be incorporated into amd slindl amend and supplenient
the covenants w! agreenantt of this Security Instrument s if the rider(s) were a part of this Security strament.
1Check applicable box(es)|

L_,, Adjustable Rate Rider st Condominium Rider [.1. I Family Rider
A Graduated Payment Rider vt Planned Unit Development Rider [\__,. Biweekly Paywment Rider
ﬁ Balloon Rider ot Rite Improvement Rider (I Second Home Rider
VA Rider L. Other(s) [specify)

BY SIGNING BELOW, Borrower necepts aivi Jggises to (he terms und covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded winis -

Wilnesses: T, A&, ”
L 4.,'-.:(} \ {l'(;‘-‘
(.

. (Seal)
CERLY STEELE _ Narrower

\ .
& L"'Lﬁ’?!%fév‘_ 42415248 Tl (8l

ALBER'IA S0ERLE -Horrower

-

(Seal) e (Se0D)
Qlortower Barrower

STATE OF riNoty, /0 ¢\ QXA County ss:
Lo\’ ( C LET A e ¢ L Z’(’)( , 4 Notary Public in and for said county-ans state do hereby certily

- e , RS
thu CUR STEELE WERTA STEELE, IN JOINT TENANCY

. personally known to e 1o be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged (it THEY
signed and delivered the said instrument as THEIR  fice nnd voluntary aet, for the uses anc pusposes therein set forth,

Given under my hand and official seal, this  29th p daylol Novemyar * N\ /1 é C
' ( . '2(" ¢ (.I // - .
L-—‘-- ﬁ - -

My Commission Expires:
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BALLOON PAYMENT RIDER T0 SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 19th day
of _November _,_ 1996 , and amends & Mortgage, Deed of Trust,
Security Deed (the Security Inscrument) in the amount of §__202,450.90  made by the
person(s) who sign(s) below ("Borrower") to _ MERCANTILE MORTGAGE COMPANY

("Lender"),

in addition to the agreements and provisious made in the Security Instrument, both Borrower
and Lender further agres as follows:

IF NOT PAID EARLIER, THIS LOAN 1S PAYABLE IN FULL, ON

Noverker 19 2011 (THE
"MATURITY. DATE"), BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS ISCALLED A "BALLOON PAYMENT". THE LENDER I§
UNDER NO OBLIGATION TO REFINANCL THE LOAN AT THAY
TIME.

At least ninety (90) but not more thea cne hundred twenty (1203 days prior to the Maturity
Date, Lender must send Borrower a notice which states the Maturity Date and the amount
of the "balloon payment” which will be ave onthe Maturity Date (assuming all scheduled
payments due between the date of the notice and 1he Maturity Date are made on time.)

s / \ (_/ﬂ l\—-w . { AWQ/ M'z:‘/" (Seal)

:tne& CURLY ‘iI‘FELE

= XL@ é\ MM&{”/ (Seah

L’Wﬁcss ALBERTA STERLE

Withess

(Seal)

Witness

BALRID
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Loan it 3010

1-4 FAMILY RIDER

Assignment of Rents

THIS [-4 FAMILY RIDER is made this 19th day of  Novamber , 1996 .
and is incorporated into and sliall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deedd (the **Security Instrument'”) of the same date given by the undersigned (the **Borrower') to secure
Borrower’s Note

MERCANTILE MORTGAGE COMPANY
(the 'Lender’)
of the seaedate and covering the Property described in the Security Instrutnent and focated a:

3311 JACKSON, BELLWOOD, ILLINOIS 60104
{Property Address)

1-4 FAMILY COVESANTS. In adidition (o the covenants wid agreements made in the Security Instrument,
Borrower and Leader further covennnt and agree as follows:

A. ADDITIONAL PROFEXTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Insitument, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafler locied in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
cleciricity, gos, water, air and [ight, (fre preventieqand extinguishing apparatus, security and access cantrol
apparatus, plumbing, bath tubs, water henters, wawer ciosets, sinks, ranges, stoves, refrigeritors, dishwashers,
disposals, washers, drycrs, nwnings, storm windows, Gtorp doors, screens, blinds, shades, curtains and curtiin
rods, attached mirrors, cabinets, panclling and attuched Mcorceverings now or hereafter altached to the Property,
all of which, including replacements and additions thereto, el be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregaing together with the Property described in the
Security Instrument (or the leaschald estate if the Security Instrument is<oin leaschold) are referred to in this [-d
Family Rider and the Security Instrument us the **Property,”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowey shill not seek, agree to or make
change in the use of the Property or ity zoning clnssification, unless Lender bis ogreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requircments of any governmeniad body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shall nat aliow any lien inferior
to the Security Instrument to be perfucted against the Property without Lender's prior wrilisi pernission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in widition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
covenants and ageeements set forth in Uniform Covenartt 6 shall remain in effect,

T
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G ASSIGNMENT OF LEASES. Upan Lender's request, Borrower siidl assign 1o Lender all leases of the
Property nnd all securlty deposits mnde in connection with leases of the Property, Upon the nssignnient, Lender
shall have the right to modify, extend or terminnte the existing Jeases and (o execute new leases, in Lender's sole
discretion, As used in this parsgraph G, the word **lease” shalt mean *'sublease’ if the Security instrument ts on
o lensehiold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN TOSSESSION,
Borrower ubsolutely and unconditionally nssigns and transfers to Lender all the rents und revenues (**Rents') of
the Property, regnrdiess of to whom the Rens of the Properly are payable. Borrower authorizes Lender or
Lender's agents to cotlect the Rents, nnd agrees Wat each tenunt o the Property shafl pay the Rents to Lender or
Leader's agents, However, Borrower shall receive the Rents wntid (D) Lesder has given Borrower sotice of defalt
pursinnt 2o parngeaph 21 of the Sernrity Insiument and (i) Lender has given notice 10 W tenani(s) that the Rents
are to be pali-to Lender or Lender's agent. This assignment of Repts constitimes wi absohite assignment and not
an assignment fo! additional security only,

t Lender givel notice of brench to Borrower: (i) all Rems received by Borrower stiddt be held by Borrower
as trastee for the beae®i of Lender only, to be applied 1o the sums secured by the Securily Instrument; (i) Lender
shatl be entitied to collectand receive all of the Rents of the Propenty; (1)) Borrower agrees that cach tenant of the
Proparty shall pay alt Repie-diue and unpald to Lender or Lender's agents upon Lender's written demund (o the
tenant; (iv) uniess applicable Yaw provides otherwise, all Remts collected by Lender or Lender's agents shall be
applied fiest o the costs of wking control of and managing the Property and collecting the Rems, including, but
not Jimited to, attorneys’ fees, reeriver's fees, premivms on receiver's bonds, repair and mainienanee Cosls,
insurance premiums, laxes, nssessimenis s othier charges on the Property, and then fo the sims secured by the
Security Instrument; (v} Lender, Lender'sagents or my judicially appointed receiver shall be liasble to accoumt for
only those Rents aciwally received; and (v funder shall be entitled 10 have o receiver appointed 10 take
possession of and manage the Propecty and enlieet tiw Rents and profies derived from the Property without any
showing as to the inadequacy of the Property s seevrity,

if the Roms ol the Property are not sufficient fo_zover the costs of taking control of am) minaging the
Property andt of collecting the Rents any Fondls expended vy ender for such purposes shall beeame fndebtedness
of Borrower o Lender secured by the Seeurity Tnstrument pusseapito Uniform Covenant 7.

Borrower represents and warrats that Borrower has not executz! wiy prior assignment of the Rents and has
not and will tiot perform any act that would prevent Lender from exerciamy its rights under this paragraph.

Lender, or Lender's agents or a judiciatly nppointed receiver, <hatinot be required 1o enter upon, take
control of or maintain the Property before or nfter giving netice of defmivdo Borrower, However, Lender, or
Lender's agems or o judicintly appointed receiver, may do so at any time wheit pdefanlt occurs, Any application
of Rents shall not cure or waive any default or invalidaie any other right or remedy o Lender. This assignment of
Rents of the Property shall terminite when all the sums secured by the Security Instsaient are paid in [ull,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any no'e or agreement in which
Lender has an interest shall be o breach under the Security Instrument and Lender may invore apy of the remedies
permitied by the Sccurity Insteument,

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms and provisions containes-in thia 1-4
Family Rider,

P o
[‘% % &" (Seal J : {Seal)

CURLY VSTEELE Hormwer ALBERTA STEELR Dorrower

{Seal) {Seal)

-Harrower Barrower

15-16-1131-031
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