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THE TERMS OF TQI5G LOAN MORTGAGE 0'0

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY, ':)_‘/)
o i‘})_

THIS MORTGAGE ("Security Instrogst”) o givenon - NOVEMBER 19, 1996 . The mortgagor is
MARY M. BADGLEY, UNMARRI®D PERSON p

(“Borrower"), This Security Instrument ix given to
PRISM MORTGAGE COMPANY

which is orgnnized and oxisting under the laws of THE STATR OF ILLINOIS , wnd whusoe
mddress is 500 SKOKIE BOULEVARD-SUITE 100
NORTHBROOK, ILLINQIS 60062 £ Lander®), Borower owes Lendor the principal sum of
ONE HUNDRED SEVENTY FIVE THOUSAND AND 00/10%

Dollas (.S, § 175,000,00 )
This dobt is ovidenced by Barrowor's not duted the same date a8 this security Instramont ("Note"), which provides for
monthly payments, with tho full debt, if not paid curlier, duo tnd puysblo on  DLCUMBER 1, 2003
This Security Instrument secures (o Londur: (1) the ropuyment of the debt ovidenved by tie-Note, with interest, and alt runnwulu.
extonsions and modifications of the Notoy () the payment of sll other sums, with iaterest,, sdvanced under paragraph 7 to
protect the seeurity of this Security Insteiment; wadd (©) the performunce of Borrowoi's covenmisamd agreements under this
Security Instrument and the Noto. For this purpose, Borrowsr dows horeby morigage, grant amd “onvevdo Lender the following
described proparty located in - CQOR County, Hlinois:
THAT PART OF THE SOUTHEASTERIY %0 FEET OF LOT 33, AS MEA3URES. AT RIGHT
ANGLES TO THE SOUTHEASTERLY LINE OF SAID LOT 33, IN COUNTY CLERK’S
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

05-17-405-035 9 02 |

which has the sddress of 951 WESTMOOR ROAD , WINNETKA Sirset, Clty ,
Hlinois 60097 Bp Code (" Property Address®);

ILLINOIS-Singlo Faynily-FNMA/FHLMC UNIFORM

Tnshvle; . NBTRAUMENT Form 3014  9/00
Q'UR“LI 9802 Amandad 8/91
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* 1his Security (nstrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisty the lien or take one or
Y more of the actions set forth ubove within 10 days of the giving of notice.

3 5. Hazard or Property Insurance. Borrower shal) keep the improvements now existing or horeafter erected on the
3 Proporty insured against loss by fire, hazards included within tHe term "extended coverage® and any other huzards, including
J floods or Aooding, for which Lender requires insurance. This insurance shall be muintained in the amounts und for the periods
b
3
A
j

{
!:
that Lender requires. The insurance carvier providing the insurance shall be chosen hy Borrower subject to Lender's approval
which shail not be unressonably withheld. 1f Borrower fuils to maintain coverage described above, Lendor may, at Lender's
option, obtain coverage to protect Lendor’s rights in the Property in nccordince with parageaph 7.

All insuranco policies and renewals shall be acceptable 1o Lender und shall include u standard mortgnge clause, Lender
shall have the right to hold the policies and renewals. If Londer requires, Borrower shal} promptly give to Lender all receipts of
paid premiums and renewsl notices. In the event of foss, Borrower shal! give prompt notice to the insurance carrier and Lender,
Lendor may make proof of fuss if not mude promptiy by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
: Property damaged, if the restoration or repair is economically fensible and Lender's securily is not lessened, 1t the restoration or
repair is not econeiucully feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by this Secnriiy Instrument, whether or not then due, with any e¢xcess puid to Borrower, [f Borrower abandons the
Property, or does not cnsyver within 30 days a notice from Lender that the insurance carrier has offored to settle a claim, then
Lewdor may collect the insurunce procceds. Lender mny use the proceeds 1o repair or restore the Properly or 0 pay sums
secured by this Security Instrinvnl, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments roforred to in parngraphs | amd 2 or change the amount of the payments. If
under paragruph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damugs to the Properly prior lo the ucywisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservatinn, Muintenance-pid Protection of the Property; Borrower’s Loun Application; Lenseholds,
Borrower shull occupy, establish, and use the Propoit; as Borrower's principul residence within sixty days after the execution of
this Security Instrumont and shall continue 10 oceupy e Proporty is Borrower's principul residence for at least one yesr after
the date of occupanay, unless Londer otherwise agrees in writing, which consent shull not be wnreasonably withheld, or unless .
extenuating circumastances exist which nre boyond Borrower's control. Borrower shall not destroy, damage or impair the .-
Property, allow the Proporty to deteriorate, or commit waste (n.ibs Property. Borrower shuli be in default if any forfeiture - -
action or proceeding, whother civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the ..,
Property or otherwise materinlly impair the lien crented by this Security lastrument or Lender’s security interest. Borrower may
cure such u default and reinstate, us provided in paragraph 18, by causing thesetion or proceeding to be dismissed with a ruling ¢
that. in Lender's good faith determination, precludes forfeiture of the Borrovers interest in the Property or other matorial *.
impairment of the lien created by this Seeurity [nstrument or Lender's securitanterest. Borrower shall also b ir. default if |
Horrower, during the fonn applicution process, gave matorially false or inuccurale inlomation or statements o Lender (or filed
to provide Lender with any material information) in connection with the loan evidenced by the Note, incuding, but not limited
to, mepresentations conceming Borrower's occupancy of the Property as o principnl residence, 14 this Security Tnstrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scquires fea title to the Property, the
leasehnld and the feo titlo shali not merge unloss Lender agrees to the merger in writing,

7, Peotection of Lender’s Rights in the Property, [f Boerower fiils to porform the covenants ins s;seements contained in
this Security Instrument, or thore is o lognl proceeding that muy significanily affeet Lendor's rights in 2he-Properly (such as a
procesding in bankruptey, probate, for condemnation or forfeitirs or to enforce [aws or rogulitions), thes [ender ruay do and
puy for whatever is necossitry to protect the vilue of the Property and Londer's rights in the Property. Leader’s setions may
include paying uny sums secured by a lien which has priority over this Security {nstrument, appearing in court, paying
reasonable attorneys” fews and entoring on the Property o mako repairs. Although Lender may twke action under this paragraph
7, Lendor does not have to do so,

Any amounis disbursed by Londor under this paragraph ¢ shall become additionnd debt of Borrower secured by this
Security {mstrumont. Unloss Borrowor and Lendor agreo 1o othor torms of payment, these amounts slinl) hear interest from the
dato of disbursoment at the Note vate and shali be payable, with intorest, upon notice from Lender to Borrower requesting
pHytmam. v

8. Mortguge Insurunce, If Londer regquired mortgnge insuranco s s condition of nuking the loun zecured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigago insirance in offect, If, for sny reason, the
mottgags in.urunco covornge required by Lender lapses or censos to bo in effect, Borrower shall pay the premiums cequired to

N
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i Londer's address stated haroin or any othor address Lender designates by notice 1o Borrower. Any gotice provided for in this
;;' Security [nstrutmont shall bo deomed to have beon given to Borrower or Londer when giver as provided in this paeagraph,
{

i.")

(5, Governing Luaw; Severabitity., This Security Instrument shadl bo governed by fedoral law nnd the law of tho
jurisdiction in which the Property is located. In tho event that any provision or clause of this Security Insteument or the Nole
conflicts with applicable taw, such conflict shalf not affect ather frovisions of this Security Tnstrument or iho Note which can bo
piven effect withowt tho conflicting provision. To this end the provisions of this Seewrity nstrument and the Note sre declared
to b severable,

16, Borrower's Copy, Borrower shid) be given one conformed copy of the Note and of this Security Instrament,

17, Trunsfer of the Praperty or n Beneficlual Interest tn Borrower, (f uli or any part of the Proparty or any interest in it
is sold or trunsforred (or if # benoficial intorust in Borrowor is sold or transterred and Borrowor o not o nsturd person) without
Londer's prior written consent, Londor may, at its option, require immediste payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised by Lender if exescise is prohilsited by federnl Iaw as of the date
ol this Security fnstrament,

If Londor exorcians this option, Lender shall give Borrower notice of ueeeleration. The notice shall provide & period of not
less thun 30 days ‘ruzi the date the nolicu is delivered or wtwiled within which Borrower must pay alb sums secured by this |
Security Instrument. 17 Baicowor fuily 1o puy these sums prior to the expiration of this period, Lender may invake any remedies .,
permitted by this Security-irsiziment without further notice or demand on Borrower, -

18. Borvower’s Rigil (o) Reinstate, If Borrower meels cortain conditions, Borrower shall bave the right 10 have
entorcoment of this Security histruarent discontinned M any time prior to the eardier of: (0 5 days (or such other period us
applicable law may specify for ranstatement) bofore side of the Property pursunnt o sny power of sale contnined in this ~
Security [nstrument; or (b) entry ot a judgmment entorcing this Seenrity Instroment, Thase conditions wre thint Borrower: (a) pays
Lender all sums which then would be e iaer this Security Instrument and the Note as if no accelerstion had eccurred; (b)
cures any defuult of any other covenunts or agreoments; () pays all expenses incurred in enforcing this Securily Instrument,
including, bul not limited to, reusonable attorteys™ tees: and (U) takes such netion as Lender may rensonably requiroe ta assur
that the lien of this Security Instrument, Lender's(rizas in the Property and Borrower's obligution (o puy the suma secured by
thiy Security Instrument shall continue unchanged  Firin reinstatement by Borrower, this Security Instrument and the
obligutions secured toreby shall romain fully effective as it no ageelermion hiad oceurred. Howover, this right 1o rcinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Laun Servicer, The Nowearn partial interest in the Note (fogether with this Security

tnstrument) may be sold ane or more times without prior notice to Borrower. A sale miy result in & change in the entity (known
as the "Loun Servicer®) that collects monthly payments due uader the Mops and this Security Instrument. There also may be one
or more changes of the Loun Servicet unrelnted to o sale of the Note, If thérv is a change of the Lonn Servicer, Borrower will be
o) given written notice of the change in uceordance with puragruph 14 above it applicable law, The notice will state the name and
% address of the new Loun Servicor and the nddress to which nayments should Ye made, The notice will also contain any other
;" information required by applicable Jaw,
o 20. Hawardous Substances, Borrower shuall not cause or permit the presence,-urs, Aisposal, stornge, or release of any
) Huzardous Substances on or in the Propeny. Borrower shull not de. nor allow anyeiselse 1o do, anything affecting the
' Property that is in violation of any Environmentsl Law. The preceding two sentences shall 0t apply 1o the presence, use, or
& storage on the Property of small quantities of Hazardous Substances that are generslly recognizes  be uppropriate to normal
resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lewat: or other action by nny
governmenlal or regulatory agency or private parly involving the Propeny and any Huzardous Substance or Tnvironmental Law
of which Borrower has nctual knowledge. 1f Borrower learns, or is notified by any governmental or reguisry suthority, thet
any removal or other romedintian of any Huzardows Substance wifeciing the Property is necessury, Borrower shall prompily take
all necessary remedial actions in aceordance with Environmenta) Law,

As used in this parugraph 20, "Huznrdous Substances” nre those substances defined as toxic or hazardous substances by
Euviroamental Law and the {ollowing substances: gusoling, kerosene, other Asmmable or woxic petroleum products, toxic
pesticides snd herbicides, volatile solvents, materinls coniaining asbestos or formaldehyde, aud rmdioactive materints. As used in
this paragraph 20, "Environmental Law" means federal laws and Inws of the jurisdiction where the Property is tocated that
relate to health, safety or 2nvironmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender further covennnt and agree as follows:
21, Acceleration; Remedies. Lender shall give nntice (0 Borrower prior to aceeleration following Barrower's breach
of any covenant or sgreement in this Seeurity Instrument (but not prier to accelerntion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

THAT PART OF THE SOUTHEASTERLY S0 FEET OF LOT 33, AS MEASURED AT RIGHT
ANGLES TO THE SOUTHEASTERLY LINE OF SAID LOT 33, IN COUNTY CLERK’S
DIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF SECIION 17, TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE CHICAGY AND NORTHWESTERN RAILROAD, AND LYING SOUTHWESTERLY OF A
LINE DRAWN ©ROM A POINT IN THE NORTHWESTERLY LINE OF SAID SOUTHEASTERLY
50 FEET, 119,51 FEET SOUTHWESTERLY FROM THE NORTHEASTURLY CORNER
THEREOF TO A PLINT IN THE SOUTHEASTERLY LINE OF SAID LOT 33, 119,34
FEET SOUTHWESTERLY FROM THE SOUTHEASTERLY CORNER OF SAID LOT 33,
TOGETHER WITH ALL-IMAT PART OF LOT 1 IN HEINIG’S SUBDIVISION OF LOT 34
IN SAID COUNTY CLERK'S DIVISION, LYING SOUTHEASTERLY OF THE
NORTHWESTERLY LINE OF THE SOUTHEASTERLY 50 FEET OF SAID LOT 33,
EXTENDED SOUTHWESTERLY-f% THE WESTERLY LINE OF SAID LOT 1 IN HEINIG'S
SUBDIVISION, IN COOK COUNTY, ILLINOIS,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 406148

THIS BALLOON RIDER is made thix 19TH dny of NOVEMBER , 1996
and is incorporated into and shall bo depmed o amond and supplement the Mortgage, Deed of Trust or Deed 1o
Secure Debt (the "Security Instrument”) of the same date given hy the undersigned (the "Borrower®) to secure the
Rorrower's Note to

FRISM MORTGAGE COMPANY

(the “Lender ) of the same date wnd covering the property descrihed in the Seeurity Instrument and Jocated o

951 WESTMOOK kOAD, WINNETKA, ILLINOIS 606091
Properly Addrass

The interest euto stated on the Note is called the "Note Rate.” The dute of the Note is cnlled the "Noto Date,*
I undorstand the Londer may traasfar the Note, Seeurity Instrument and this Rider, The Lender ar anyone who
tukos the Noto, the Security Instrumenic wid this Rider by transfer and who is entitled o receive payments under
the Note is called the "Note Holdor,”

ADDITIONAL COVENANTS. in sudioon to the covenants and agreemonts in (e Security Instrument,
Borrower and Lender furthor covenum and agroe ag-foflows (despite anyiing 1o the contrary contained in the
Security Instrument or the Notu):

1. CONDITIONAL RIGHT TO REFINANCE

At tho Mnturily Dite of the Note and Securily Instrument (ths “Muturity Dato™), ) will be able 1o obinin &
now Joun (*Now Loan®) with « new Matarity Date of DECEMBET 1, 2026 . &ndd with an
intorest rate «qual t0 the “Now Note Rate” detrmined in accordnnee svith Section 3 betaw if all the conditions
pravided in Sections 2 wnd § below are met (the *Conditionad Refincing Option®), 1f those conditions wre not
mot, | vundorstand thit the Note Holder is ander no oblggation to relinmce oy modify the Note, or {o extend the
Mutirity Duto, and thint | will have to ropay the Noto from my own resources o find @ lender willing 1o fend me
the monoy 1o ropay the Nol,

2. CONDITIONS TO OPTION

U1 want to exorcise the Conditionat Refinancing Option ut nsaturity, certrine conditions nest be met as of the
Maturity Dute, These conditions wros (1) 1wt still e the ownor and ocenpant of the prapany sibjeet 0 the
Securily Instrument (the "Propordy ™) (2) 1 must be current in my monthly payments myl cainzi tve beon niore
thuny 30 duys luto on uny of the (2 scheduled monthly paymonts immedintely prececing the Matini»Date; (3) no
lient ngainst the Proporty foxcepl for ixes and spucinl nxsessments not yer die and payable) other thai that of the
Seecurtly Instrumont miy exist; (4) the New Naote Rute cannol be more thue 5 percentage points ubove the Note
Rato; wndd (5) | meist mniv  writion request te the Note Holder ny provided in Section § below,

3, CALCULATING THE NEW NOTE RATE
The New Note Rido will bu w Tixed rate of intorest equal to the Federnd Nutional Mortgrge Axzocimtion’s
roquired met yiold for 3C-year fixed rito mortguges subject o w 60-day mundatory debivery commitment, phu

MULTISTATE BALLOON RIDER : Singin Family - Fannle Mae Unltorm Inatrumant Form 3180 13!8!
Amended 3/

P76 19304101
VNP RORTGAGE FOAKIS  (HDGIG21. )90

o ;
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