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MALTO 50X 35 R Eans o
Equity Credit

Mortgage Loan Number: 1110204026215

THIS MORTGAZE ("Security Instrumsnt) is given on November 14, 1996 . The mortgagor
Is MICHAEL, §. KRE'MER AND JULIE L KREMER (HIS WIFE)

{"Borrower"),

This Security instrument |5 g'ven to The First Nalional 8ank ot Chicago .
which is a __National Bank.__~organized and existing under the laws of _the United Statesof America )
whose addrass is Qne First National Plaza, Chicago , inois 80670 _ ("Lender’). Borrower owes A
Lender the maximum principal sum i, Twenty Thousand and No/100 ~
Dollars (U.S $ 20,000.00 ), Qf the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreemaent’), whichever is less. The Agicarant is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agresment wiic/i Agreement provides for monthly Interest payments, with the full
daebt, if not paid earlier, due and payabils five yeais rom the lssue Date (as deflned in the Agreement). The Lender
will provide the Borrower with a final payment notica at ‘ast 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Leride. 'n its sole discretion, but in no aevent later than 20
years from the date hereof. All future foans will have the <arie lien priority as the original loan. This Security
instrument secures 1o Lerder: {a) the repayment of the debt evicarced by the Agreement, including il principal,
interest, and other charges as pravided for in the Agresment, any 71 renewals, extensions and modffications; (b)
the payment of alt other sums, with interest, advanced under paragraph o of this Security insttument to protect
the sacurity of this Security Instrument; and {c) the pertormance of Bonower's covenants and agreements under
this Security Instrument and the Agreemant and all renewals, extensions and modHications thereot, all of the
foregaing not ta exceed twice the maximum principal sum stated above. For this Zurpose, Borrower does hersby
mortgage. grant and convey to Lender the following describad property located in GOOK County,
flinals:

LOT 6 AND 7 IN H. W. SCHNADT'S SUBDIVISION IN THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NOATH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

79~ 3e34/5

Permanent Tax No: 06-34-205-014, 09-34-205-015
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which has the address of 110 W MORSE AVE BARTLETT, IL 601034167
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. rights,
appunienances, rents, royalties, mineral, off and gas righis and profits, claims or demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail also be covered by this Security instrument.
All of the foregaing is referred to in this Secuttty Instrumant as the *Proparty”.

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumbered, except for encumbrances of
record. Borrowar warrants and will defend genaraily the title 1o the Property against all claims and demands.
subjact to any ensumbrances of record. There is a prior montgage From Borrower to HOME FED SVGS & LOAN
ASSQG OF ELGIM dated 05/10/91 and recorded as documant number 3965338

COVENANTS. Baraver and Lender covenant and agree as follows:

1. Payment of Principoi and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agrsement.

2. Application of Paymen’2.- All payments recelved by Lender shall be appiied first to interest, then to other
charges, and then to principal.

5. Chargas; Lians. Borrower sisit pay all taxes, assessments, charges, fines, and Impositions attributabile to
the Property, and leasehold payments <r ground rents, if any. Upon Lender's request, Borrower shall promptly
turnish to Lender all notices of amowiis ic be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wiver due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charger agalns. or-in. connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Borrewer may, in good faith and with due diligence. contest the
validity or amount of any such taxes or assessments, provicad that {a) Borrower shall notify Lender in writing of the
Intention of Borrower to contest the same bafore any ta; o¢ assessment has been Increased by any interest,
penaities or costs, {b) Borrower shall first make alf contested peyr-ants, under protest if Borrower desires, unless
such contest shail suspend the callection thereof, (c) neither the Peoperty nor any part thereof or intarest thersin
are at any time in any danger of being sold, forfeited, lost or intarfersr’ with, and (d) Borrower shail furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvenents now  ovisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "sxtznded coverage’ and any other
hazards, including floads or iooding, for which Lender requires insurance. This insizance shall be maintained in
the amounts and for the perlods that Lender requires The insurance carrer providing the insurance shall be
chosen by Borrower subject to Lender's approvat which shall not be unreasonably winhald. If Borrower fails to
maintain coverage described above, Lender may. at Lender's option, obtain coverage o proieci Lender's rigits in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable ta Lender and shall Include a standan! martgage clause.
Lender shall have the right to hold the policies and ranewals. If Lender requires, Borrower shall prumptly give to
Lander all receipts of paid premiums and renewal noticas. In the avent of foss, Borrowsr shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

“Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, tf the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is nat in default under this Security Instrument or the Agreemant. It the restoration ar repair
fs not economically faasible or Lender's security would be lessened, the Insurance proceeds shall be applied 10
the sums secured by this Security instrument, whether or not then due, with any excess pald to Borover. If
Barrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance
carrler has offered 1o settle a claim, then Lender may coliect the Insurance proceeds. Lender may use the
procesds to repair or restors the Property or 10 pay sums securad by this Security Instrument, whather or not then
due. The 30-day period will begin when the notice is givan.

If under paragraph 19 the Property is acquired by Lender, Borrower's fight to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shalt pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.
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5. Preservation and Maintenance ot Property; Borrower’s Application; Leaseholds. Borrower shall not
destroy. damage, substantially change the Property, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfelture action or proceeding, whather civil or criminal, is begun that in Lender's good
faith judgment could result in forlefture of the property or otnerwise materially impair the llen created by this
Security instrurment or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material Impalrment of the lien
created by this Security Instrument or Lender's security Interest. Borrower shali also be In default i Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender {ar
falled to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
It this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property. the leasehold and fee title shall not merge unless Lender agrees to the
marger in writing

6. Protectiun . Lender's Rights In the Property. it Borrower fails to perform the covenants and agreements
contained in this Securtty Instrument, or there Is a lecial proceeding that may significantly affect Lender’s rights in
the Property (such az @ groceeding In bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do an'r.ay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actiuna. may inciude paying any sums secured by a lien which has priority over this
Security lnstrument, appearing in court, paying reasonable attorneys' fees, and entering on the Property 10 make
repalrs.  Although Lender may take =2tion under this paragraph, Lender doas not have to do so.

Any amounts disbursed by Lender-grder this paragraph shali become additianal debt of Borrower secured by
this Security instrument. Unless Borrower and Lerder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at \ha Aqreement rate and shall be payable, with interest, upon notica from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may makepasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior ta an inspaction specifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award ol claim for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Prr.perty. or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall .02 applied ta the sums secured by this Security
instrument, whether or not then due, with any excess paid t¢ Borower. in the event of a partial taking of the
Property, unless Borrawer and Lender otherwise agree in writing, the suiis secured by this Securlty Instrument
shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: (a) the total amount of the
sums secured immediately before the laking, divided by (b} the fair maikai vaiue of the Property immediately
before the taking. Any balance shail he paid to Borrower,

it the Property is abandoned by Borrower, or ¥, atter notice by Lender to Borrover that the condemnar offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given. Lender is authorized 10 collect and apply the proceeds. at fts aptian, elttier 1> estoration or repair
ot the Property or to the sums secured by this Sacurity instrument, whether or not then due:

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-drie for payment or
modffication of amartization of the sums secured by this Security Instrument granted by Lender ta ary successor in
interest of the Borrower shall not operate 1o release the llability of the original Borrower or Borrower's successors in
interest. Lender shail not be required to commance proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modiy amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Barrower or Borrower's successors in Interest. A walver In one or
mors instances of any of the terms, covenants, concitions or pravisions hereof, or of the Agreement, or any part
thereo!, shall apply to the particular instance or Instances and at the particular time or times only, and no such .
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and affect. No walver
shali be asserted against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. If there is more than one party as Borrowaer, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security instrument but
doas not execute the Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
orthe Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sc that the interest or other loan charges collected or to be collected in
connection witii the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necassary 10 reduce the charge to the permitted limit; and (b) any sums atready collected from Borrower
which axceeded purimitted limits will be refunded to Borrower Lender may choose to make this retund by
reducing the principe! owved unaer the Agreement or by rnaking a direct payment to Borrower. Iif a refund reduces
principal, the reduction Wil be treated as a partial prepayment withcut any prepayment charge under the
Agraement.

12. Notices. Any notice to fiorrower provided for In this Security Instrument shall be given by delivering # or by
mafling it by first ciass mail unless zpplicable law requires use of another method. The notice shall be directed to
the Property Address or any other 240 ess Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall 1o Lender's adriress stated herein or any other address Lender designates by natice to
Borrower. Any notice provided for in this.Sszurity Instrument shall be deemed to have been given to Borrower ar
Lender when given as provided in this paragrzph:

13. Governing Law; Severability. This Securiiv Instrument shall be governed by federal law and the law of
Hiinols. In the event that any provision or clause of this Security nstrument or the Agreement confiicts with
applicable law, such conflict shall not affect other provisions of this Security instrument or the Agreement which
can be given effect without the confiicting provision. Tgihis end the provisions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any port.on of s interest hersunder and its rights granted
herein and In the Agreement to any person, trust, financial instituiio: or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon succeed o all *52 rights, interests, and options of Lender
herein and in the Agreement, and Lender shall theraupon have no furthor obgations ar liabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower;” Zu? on Sale. If all or any pan of the
Property or any interest in it Is soud or transferred (or if a beneficial interest in dv:rower Is sold or transterred and
Borrower is not a natural person) without Lender's pror written consent, Lendar may, at its option, require
immediate payment in full of ali sums secured by this Security Instrument. Mowever, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security insirument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The otice shall provide a
period of not ess than 30 days from the date tha notice is deliverad or mailed within which Eoriower must pay ail
sums secured by this Sacurity Instrument. It Borrower falls to pay these sums prior to the expiiation of this period,
Lender may invoke any remecies permitted by this Security Instrumant or the Agreement withou! tuither nctice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shali have the right to have
entorcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
" Security Instrument. Those conditions are that Borrowar: () piays Lender all sums which then would be due under
4 this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 10 assure that the
lian of this Security instrument, Lender’s rights in the Property ind Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged: and (8) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securty Instrument and the obligations secured hereby
shall remalin fully effective as if no acceteration had occurred. Mowever, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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i7. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or rele.se
of any Hazardous Substances on or in the Praperty. Borrower shall nat de, nor allow anyone else to do anyling
affecting the Property that is in violatian of any Environmental Law. The preceding two sentences shall not apph to
tho presence, use or starage an the Property of smalt quantities of Hazardous Substances that are gener: lly
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult ar other actior. by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substar.e or
Environmentat Law of which Borrower has actual knowledge. 1f Borrower learns, or is notifled by any gove:  mental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shail promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic
petroleum protuc's, toxic pesticides and herbicides, volalile solvents, materials comtaining asbestos ar
lormaldehyde, and adicactive materlals. As used in this paragraph 17, "Enviranmental Law" means federal laws
and laws of the juris zic' ion where the Proparty is located that refate to health, safety or snvironmentat protection.

18. Prior Mortgass. . Borrower shall not be in default of any provision of any prior morigage.

19. Acceleration; Ruradies. Lendar shall give notice to Borrower prior 1o acceleration following: (a)
Borrower's fraud or materiai’ musreprasentation In connection with this Securty Instrument, the Agreement or the
Equity Credit Line evidencea vy the Agreement; (b) Borrower's fallure 1o meet the repayment terms of the
Agreement; or (c) Borrower’s acticns or inactions which adverssly affect the Property or any right Lender has in
the Property (but not prior to acceieration under Paragraph 15 unless applicable faw provides otherwise}. The
notice shail specity. (a) the default; (b) e ectlon required to cure the default; (¢} a date, not fess than 30 days
from the date the notice is given to Borrowe:, by which the default must be cured: and {d) that faiture to cure the
defauit on or before the date specified in the 20%iCo may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding siv” eale of the Property. The notice shatl further inform Borrower
of the right Lo reinstate after acceleration and the right tc-assert in the foreclosure proceeding the nonexistence of
a detault or any other defense of Borrower to acceleration and foreclosure. If the detault Is not cured on ot before
the date specified in the notice, Lender at its option may rer,vire immediate payment In full of alf sums secured by
this Security Instrument without further demand and may foractose this Security instrument by judicial proceeding.
Lender shall be entitled 10 coliect all expenses Incurred in jegal praceedings pursuing the remedies provided In
this paragraph 19, including, but not limited 1o, reasonable attorneye foes and costs of title evidence.

20. tender in Posseasion. Upon acceleration under Paragraph 19 or.ahapdenmentof th t any
time prior to the expiration of any period cf redemption foltowing judic® seie, Lender {in person, by ageng or by
judicially appointed receiver) shall be entitied to enter upon, take possdssich. of, and mdnage the Property jand to
collect the rents of the Property inciuding those past due. Any rents cllectee b~ tender or the receiver
applied first to payment of the costs of management of the Property ind" colig tion of fente, including,
limited to, receiver's fees, premiums on recelver's bonds and reason lg attgays. , Ipas, ang .t sums
secured by this Security Instrument. Nothing herein contained shall be construed as sonstituting Lender a
martgagee in possession in the absence of the taking of actual possession of the Propety Py Lender pursuant to
this Paragraph 20. in the exercise of the powers herain granted Lender, no liability shall be usserted or enforced
against Lender, all such liability being expressly walved and released by Borrower.

21. Release. Upon payment of ali sums secured by this Security instrument, Lender shall releas this Sacurity
Instrumant.

22. Waiver ot Homestead. Borrower walves all right of homestead exemption in the Property.

23. No Offsets by Borrower. No otfset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agraement or this Security Inatrument or
trarn performing any other abligations contained therein. ,

24, Riders to this Security instrument. if one or mare riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplement the covenants and agreements of this Securlty Instrument as i the rider(s} were a -
part of this Security Instrument. ‘
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security

Instrument and In any rider(s} executed by Borrower and recorded with the Security Instrument.
ikt & i

MICHAEL S KREMER -Borrower

o Qs oA léw/rruu

JUUE LKR R -Borrower

{Space Bulow This Line For Acknowledgment!

This Ducrment Prepared By: PATTIE. GIBBONS
The First aticnal Bank of Chicago
One First Waiicoa! Plaza Suite 0203, Chicago, IL 60670

STATE OF ILLINGIS, / County ss:

1, . 8 Notary Public in and for said county and state, do hersbhy
certify that MICHAEL S. KREMER AN Ji" IE L. KREMER (HIS WIFE)

personally kncwn to me to be the same perscn(s) whose name(s) is (are) subscribed to the foregoing jpétrument,
appeared before me this day in n, tnd acknowledged that JULE L. KLewer, and
delivered the said instrumant as__, - frew and voluntary act, for the uses and purposes therein setforth.

Given under my hand and official seal, this 1€ vavot _Hae 19 96

My Commission expires:
Notary Public

OFACIAL SEAL
GERALDINE TANLOR

NOTARY PUBLIC-~STATE OF LUINOS
My Commission Explres MAY 3, 1999

AP igeery
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