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Mortgage 11020384063

N

THIS MORTGAGF {"Security Instrument”) is given on __October 23, {996 . The mortgagor is
DAVID A WILLIAMS, AN UNMARRIED MAN

("Borrower").

This Security Instrument is givaato  _The First National Bank of Chicago

which is a _ National Bank __ orpanized and existing under the laws of the United States of America ,
whose address s One st National Plaza, Chicago , Minois _60670 _("Lender®). Borrower owes
Lender the principal sum of _Eight Taouszud and No/100 :

Dollars (U.S. $_8.000.00 ). Thisdebt is evidenced by Borrower's note dated the same date as this
Security Instrument ¢"Note”), which proviles for monthly payments, with the fulldebt, ifnot paid carlier, due and
payable on __11/01/01 . This'Se-urity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all resevals, extensions and modifications; (b) the payment of all other
sums, with intercst, advanced under paragraph 7 10 protect the security of this Sccurity Instrument; and (c) the
performance  of Borrower's covenants and agrecments under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage. grant and convzy to Lender the following described property located in
COOK County, Wlinois:

" SEE ATTACHED LEGAL DESCRIPTION *

Permanent Tax No.: 14054070161128
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which has the address of 5757 N SHERIDAN CHICAGO, IL 60660
{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, oitand gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the title to the Property againsi all claims and demands,
subject to any enzumbrances of record. There is a prior morigage from Borrower (o NORTH AMERICAN
MORTGAGE COMPANY _ dated 04/08/94 _ and recorded with the COOK _ County Recorder of
Deeds on _04/13/%4 . as document number _94332081 . ("Prior Mertgage"):

THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdictic.: 13 constituie a security instrument covering real property.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borower shall promptly pay when
due the principal of and interest on the dett <videnced by the Note and any prepayment and late charges due
under the Note,

2. Application of Payments. Unless applicable law-provides otherwise, ali payment received by Lender under
paragraph 1 shall be applied; first, to accrued intercst; second, to past due insurance; third, to current billed
insurance; fourth to past due principal; fifth,to current bilied principal; sixth, to charges, seventh, lo principal due;
and last, to accrued but unbilled insurance,

3. Cherges; Liens. Borrower shall pay all taxes, assessmeits. .charges, fines and impositions atiributable to
the Property which may auain priority over this Security Instrumcng, and leasehold payments or ground rents, if
any. Borrower shall pay them on time directly to the person owed pavauent. Upon Lender’s request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph and shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority aver this Secvate” Instrument except for the Frior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation ‘secnred by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against erfcrcement of the iien in, legal
proceedings which in the Lender's opinion operate to prevemt the enforcement of the lien'or forfeiture of any pan of
the Property; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a liew which may atain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower o notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 duys’ of the giving
of notice.

4. Hazard Insurance, Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire,hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen

by Borrower subject to Lender's approval which shall not be unreasonably withheld, IfBorrower fuils to maintain
coverage described above, Lender may, at Lender’'s option, obtain coverage to protect Lender's righis in the
" Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable to Lender and shall include a standard morgage
clause, Lender shall have the right 1o hold the policies and renewals. IfLender requires, Borrower shall promplly
“'give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.
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LEGAL DESCRIPTION:

UNIT NO. 19"B7 XN 5757 SHRERIDAN ROCAD CONDOMINIUM AS DELINEATED ON A SURVEY Of THE
FOLLOWING DESCwIBED REAL ESTATE: COMMENCING AT THR INTERIZOTION OF THE BAST LINE
OF SHERIDAN RQOAD-AS WIDENED AND THE NORTH LINT OF LOT 13 IN ALOCR 21 IN COCHRAN'S
SBEUOND ADDITION TU/EDGEWATER IN THE EAST FRACTIONAL HALF OF SECTION 8, TOWNSHIP 40
NORTH, RANGE 14 EASY OF THT THIRD BFAINCIPAL MERIDIAN; THENCE ERST 230 PEET ALONG
SAID NORWTH LINE AND THF 3AID NGRTH LINE EXTIWDED EAST, THENCE SOUTHEASTERLY 99.26
FEET MORE OR LESS TQ A NQLNT IH THE SOUTH LINE EXTENDED TAST OF LOT 14 BLOCK 23
AFQRESAID, WHICH POINT I5 236,41 FEET EAST OF THE ERST LINR OF SHERIDAN ROAD S
WIDENED; THENCE WEST ON SAIL £QUTH LINE EBXTENDER AND ON THE SOUTH LINE OF SAID LOT
14 AFORESAID, A DISTANCRE OF 246,41 FRET TO THE BAST LINE OF SHERIDAN ROAD AS
WIDEMED; THENCE NORTHERLY IN A STRALGET LINT ALONG SAID EAST LINE OF SHERIDAN ROAD
AS WIDENED 29.03 FEET MORE Of LESS £O THE POINT OF DEGINNING, IN COOK COUNTY,
ILLINCIS, WHICH SUPVEY IS ATTACHED AS EXMIBIT 'A' TO THE DECLARATION OF CONDOMINITM
RECORDED AS DOCUMENT NUMBER 246234682 TOLUTHERR WITH 175 UNDIVIDED PERCENTAGH
INTEREST IN THE COMNMON ELEMENTS, &M COOX 20UNTY, ILLIKOIS
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Mortgage

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. 1f the restoration or repair is not cconomically feasible or Lender's security woutd be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or noi then due, with
any excess paid to Borrower, If Borrower abandons the Property, or docs not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repair or testore the Property or 1o piy sums sccured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall noi
extend or posipene the due date of the monthly payments referred to in paragraph 1§ or change the amount of the
payments. [funder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policics
and proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior to the acquisition,

§, Preservationund Malintenance of Property; Borrower’s Applicution; Leaseholds,  Borrower shall not
destroy, damage oi sabstantially change the Properly, allow the Property (o deteriorate or commit waste.
Borrower shall be in defavic ifany forfeitue action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could resu® in forfellure of the property or otherwise matcrially Impair the licn created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actios. or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture Cfip< Borrower's interest inthe Property or other material impairment of the lien
created by this Sccurily Instrument or Lunder's security interest, Borrower shall also be in default if Borrower,
during the loan application process, gave.meterially false or inaccurnte information or statements to Lender (or
failed to provide Lender with any material infermiztion) in connection with the loans evidenced by the Agreement. If
this Secumy Instrument is on leaschold, Borrowe=i unall comply with the provisions of the Iease, and if Borrower
acquires fee title to the Property, the leaschold and (fee title shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender’s Rights In the Property. 1idoirower fnils to perform the covenants and agrecments
contained in this Security Instrument, o there is a legal procceding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey probate, iorcouderanation  or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the walue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured— oy a ‘ien which has priority over (his Security
Instrument, appearing in court, paying reasonable ultorneys' fees and '.nlcr.r*g on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have t5¢'a s0.

Any amounts disbursed by Lender under this paragraph 6 shall become “adi a.lrnal debt of Borrower secured
by this Security Instrument. Unless Borcower and Lender agree 1o other terms 7 poyment, these amounts shall
bear interest from the date of disbursement at the Newe raie and shall be payable, witiinterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable entries upon and inspections. of(he Property. Lender
shall give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the jusnéction.

8. Condemnation. The proceeds of any award or claim for damages, direct or conscqucmiu. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in I!cu of concentaation, are
hereby assigned and zhall be paid to Lender.

inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial 1aking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the
sums secured immedintely before the taking, divided by (b) the fuir market value of the Properly immediately
before the taking. Any balance shall be paid w0 Borrower.,

Ifthe Property is abandoned by Borrawer, or if, alter notice by Lender to Borcower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized 1o collect and apply tue proceeds, at its option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to inparagraph | or change the amount of such
paymenis,

OCS>EeSgys
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9. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

10, Successors und Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only ‘o mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instruines, (b) is not personally obligated to ppy the sums secured by this Security Instrument; and (c)
agrees that Lende: pnd any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the tennz o this Security Instrument or the Note without that Borrower's consent,

1. Loan Charges, <if4is loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finn!yinterpreted so that the interest or other loan charges collected or (o be collected in
connection  with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 10 reduce e charge (o the perminted limit;and (b) any sums already collected from Borrower
which ¢xcecded permitted limits whib. “zjunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or'by malting a direct payment (o Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Nate.

12, Legisintion Affecting Lender's Right.. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securit; Insitument unenforceable according 1o its terms, Lender, at its
option, may require immediate payment in fullof al) sums_secured by this Security Instrument and may invoke any
remedies permitted by parograph 20. If Lender exerciies his option, Lender shall take the steps specified in the
second paragraph of paragraph 16,

13. Notlees,  Any notice to Borrower provided for in this Security Instrument shall be given by delivering i1 or by
mailing it by first class mail unless applicable faw requires use of zacther method. The notice shall be directed to
the Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shall be
given oy first cluss mail 1o Lender's address stated herein or any other zddress Lender designales by notice 10
- Borrower, Any notice provided for in this Security instrument shall be deemed- 1o have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shail be goveriesd by federal Jaw and the law of the
Jurisdiction in which the Property is located. Inihe event that any provision or claaie of this Security Instrument or
the Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or
ihe Note which can be piven effect without the conflicting provision. To this end the pravisions of this Security
Instrement and the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of Lhe Note ud- of this Security
Instrument.

16, Transfer of the Property or a Beneficial Intercst in Borrower. Ifall or any part of the ['fogenty or any
interest in it is sold or transferred (or ifa beneficial interest in Borrawer is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, lender may, at its option, require immediate payment in fuli
of all sums secured by this Sccurity iustrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [fBorrower fails to pay these sums prior 10 the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

OLST6896

ILHELMTG.IFD -4-




UNOFFICIAL COPY

17. Borrower's Right to Reinstate, [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any (ime prior to the carficr of: (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of saic
contained in this Security Instrument; or (b) cntry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b} cures any default of any other covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees;
and (d) takes such action as Lender may rcasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no accelcration had occurred. However, this right to reinstate shall not apply in the
case of acceferation under paragraphs 12 or 16.

18. Hazardov: Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone clse to do anything
affecting the Property” that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presemce, use or stolage on the Property of smail quantities of Hazardous Substances that are gencrally
recognized (o be appropriate w normal residential uses and to maintenance of the Property.

Borrower shall promptly give fander wrillen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoty ‘agency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrowe: has actual knowledge. [fBorrower lcams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecling the Property is
necessary, Borrower shail promptly iake ‘all wecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardou:s- Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the fclizwing substances:  gasoline, kerosene, other flammable or toxic
petroleun  products, toxic pesticides and hervicides,  volutile solvents, materials containing  asbestos  or
formaldehyde, and radioactive materials. As used .n thiz-naragraph 18, *Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that reiate to health, safety or environmental protection,

19. No Defaults. The Borrower shalt not be in defaclt'of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Bedrzwer prior to acceleration  following Borrower's
breach of any covenant or agreement in this Security Instrument (but'ngi prior to accelerntion under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specifv. (w) the defaull; (b) the action required to
cure the default; (c) a date, not fess than 30 days from the date the notice i« given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date’ sreeified in the nolice may result in
acceleration of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acc:lerstion and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration and
forectosure. Ifthe default is not cured on or belore the date specificd in the notice, Lender at i:s option tay require
immediate payment in full of all sums secured by this Security Instrument without further Z“emand  and may
foreclose this Securily Instrument by judicial proceeding. Lender shall by entitled to collect all erpesises incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 10, reasonable avereys’ fees and
costs of litle evidence.

21. Lender in Possession,  Upon ncceleration under paragraph 20 or abandonment of the Property and al any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Properly and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, recciver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrument.

22. Rulense.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge tc Borrower, Borrower shall pay any recordation cosis,

23. Waiver of Homestead. Borrower waives all right of homestend  exemption inthe Property.

24. Riders to this Securlty Instrument, Ifone or more riders arc cxeeuted by Borrower and recorded together
with this Sccurity [nstirument, the covenants and agreements of cach such rider shall be incorporated into and shail
amend and supplement the covenants and agreements  of this Security Instrument as ifthe rider {s) were a part of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contzined in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.
,."" ' ';— ‘._'t-
x _,y/ L. -'. i:/ {-(/ "’{ d".-z,lr. L
DAVID A WILLIAMS -Borrower

-Borrower

tSpace Below This Line For Acknowlegnient)
wisiid 1o
This Document Prepared By: _YERONICA G RHODES

The First Nationat Pany of Chicage
One First Nationai Flen Suite 0203, Chicago, 1L 60670

STATE OF ILLINOIS, ‘M’Zh County ss:
MANRY. S. VALENZUNA

certify that DAVID A WILLIAMS, AN UNMARRIZ MAN

, a Notary Public in and for said county and state, do hereby

personally known (o me to be the same person/s) whose name(s) is (are) subscribed 1o the foregoing instrument,
appearcd  before me this day in person, anc_schnowledged that signed and
delivered the said instrument as free anvl voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this £ ¢ b o Oetobesr  gog

’ /
My Commission expires: /2 f LA, &Qéuqﬂ-—t__
/JNmary Pub@

OFFICIAL FEAT
MA&“““ VALENZOMA
PUBLIC STATE 7 ii LANO
MY COMMIBION BXP. SEI'T 40,1993
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P THIS CdNDOM[NIUM RIDER is made this 23rd day of _Oglober . J996 . and is incorpurated into and shall be
¢+ deemed 1o amend amd supplement that ceriain Mortgage  (the "Security Instrument™) dated of even date  herewith, given by the

'+ undersigned  (the "Mortgagor™) 1o secure Mortgagor's obiigations under that certain Equity Credit Line Agreement, dated of even daie
; herewith, between Mortgagor and  _The First Nationa) Baak of Chicage

* (the "Lender”)and covering the property described in the Security Instrument and located al
" 5757 N SHERIDAN CHICAGO, IL 60660 {the "Property").

.- The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as

757 N SHERIDAN ROAD CONDD (the "Condominium Project™).
If the owners association or other entity which acts for the Condominium Project (the "Association™) holds title o property for the benefin
or use of iis members or sharchoiders, the Preperty also includes Mortgagor's interest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUMCOVENANTS. in addition to the covenamts and agreements  made in the Security Instrument, Mortgagor and Lender
further covenant and agree a4 [ollows:

A, Asstssments, Mortgagor sha’roromptly pay, when due, all assessments  imposed by the Association pursuant te the provisions of
the Declaration, by-laws, code of rguliions and any other equivalent documents (the "Constituent Documents™) of the Condominium
Project.

B. Hazard Insurgoce, So long as the Associaior maintains, with o generally accepted insurunce carrier, a "master”, “blanket”, or similar
such policy on the Condominium  Project, which policy provides insurance coverage against fire, hazards included within the wrm
“extended coverage”, and such other hazards as Lerdermay reguire, and insuch amounts and for such periods as Lender may reqguire,
the Morigagor's obligation under the Security Instrumes: 2o maintain  hazard insurance coverage on the Property is deemed satisfied.
Murigagor shall give Lender prompt notice of any lapse in sucli bazard insurance coverage.

In the event of a distribution of hazard insurance proceeds iniieu of restoration or repair fellowing a loss 1o the Property, whether to
the unit or to common elements, any such proceeds payable to [Morigagor are hereby assigned and shall be paid to Lender for
applicatien to the sums secured by the Security [nstrument, with the excess, 1 a7y, paid to Mortgagor.

C. Lendor's Prior Consenl, Morngagor shall not, except after notice to Lenier’ and with Lender's prior written consent, partition or
subdivide the Property or consent to:

{B the abandonment  or termination of the Condominium Project, except for abandonment (ortermination provided by law in the case of
substantial destruction by fire or other casualty or in the cuse of a tuking by condemnation or emiréntdomain;

(i) any material amendment 10 the Constituent Documents, including, but not limited to, any amendment  which would change the
percentage interests of the unit owners in the Condominium Project; or

(iii) the effectuation of any decision by the Association o terminate  prolessional management and assume _se!f-management  of the
Condominium Project.

D. Easements, Mortgagor also hereby grants to the Lender, ils suecessors and assigns, as rights and easements appurienant 1o the
roperty, the rights and easements for the benefit of said Property set fortl in the Constituent Documents,

The Security Instrument is suhject o all rights, casements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions ef the Constituent Documents were recited and stipulaied a1 lengih herein,

E. Bemedies, If Mortgagor breaches Morigagor's covenants and agreemenis  hereunder, including the covenant to pay when due
condominium assessments, then Lender may inveke any rensedies provided under the Security Insirument,

’

IN WITNESS WHEREOF, Mortgagor has executed this Condominium Rider.

o
X ~ ARl ! /‘7 /’ (1’/,11'-1
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