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OPEN-END MORTGAGE

Account No,

- D
THIS OPEN-END MORTGAGE ('Security Instument’) is given-of, NOVEMEER 19 , 1996 . The! \\“
DuLk. FBorrower').

mortgagor ls _ JULLE A. Z,
{indicate marital slalus)

This Security | M s, piyan 1g Amerigan General Fi Inc., which) js, org8+ized and existing under the laws of Oelaware, and whose
address is“‘y '1‘-“)[‘,-‘]“&_ LR M ’ G %P ! E‘kﬂ"ﬁ%, . Bi58 / ? Illlnolsrtender?. Borrower may incur
indebiedness fo_Lender in amounts fluciuating from Yime to time up fo_the Ogn'ampal gm0 iy FLVE

WOLLARS (USS$__25,000.00 "™y yhich amount constiules the maximum
amount of unpaid foan indebtedness, exclusive of inlerest, thereon, which is secured under Fue Cacurity Instrument. This debl is evidenced by
Borrower's Revolving Line of Credil Agreement and Disclosure Stateman! dated the same datu as e Security instrument (*Note'}, which provides
for monthly payments, with the fuil debt, it not paid eartier, due and payable as provided in the Nole. ‘Thi2 Serurily Instrument secures to Lender: (a)
the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and modif.catisas; (b) the payment of &l other sums,
with interest, advanced under paragraph 7 lo protect the security of this Security Insirument; (c) the pe:temance of Borrower's covenants and
agresments under this Securlty Instrument and the Note; and (d) the unpaid balances of loan advances maze arer this Security Instrumenl is
delivered lo the recorder for recrd. For this purpose, Bomower doss hereby morigage, warmant, grant ana csaviy to Lender with mortgage
covenants, lo secure the payment of the foregeing indebledness of Borrower from time to time, the lollowing d<ssibed property located in

oox County, lllincis:
ALL THAT CERTAIN PROPERTY STIUATED IN CAK FOREST IN THE LCUNTY OF (COK, AND STATE OF TLLINCIS -AND BEING
DESCRIBED IN A DEED DATED 09/20/93 AND RELUORDED 10/06/93, AMONG THE LANTY RIXORDS CF THE OOUNTY AND STATH
SET FORTH ARDVE, AND REFLRENCED AS FULLOW: 9801106,

LOT ONE (1) BIOCK 16 IN WAPREN J, PETERS' (ASTLEICWIE SUBDIVISICN WNIT N0, 2, BEING A SUBDIVISION QF PART
OF THE SQUTH 1/2 OF THE NORTH EAST 174 AND PART OF THE NORTH 6G ACRES QF THE SOUTH EAST 174 GF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND ALSO PART QF THE THIRD PRINCIPAL
MERIDIAN, AND ALSC PART OF SAID WARREN J, PETERS' CASTLETOWMNE SUBDIVISION UNIT NO. 2, RECGISTERED IN THE
QFFICE OF THE REGISTRAR QF TITLES OF LOGK UOUNTY, ILLINCIS O MARCH 11, 1963, AS DOCUMENT NO,2080825.
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TOGETHER WITH 2}l the improvements now or hereafter erected on the property, and all easements, rights, axﬁurtenances. rents, royalties,
minaral, ofl and gas rights and prafits, water rights and stock and afl fixtures now or hiareafter 8 parl of the property. Al replacements and additions
shall also be coverad by this Sacurity instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyad and has the night to mortqage, grant and convey the
Propetly, and that the Property is tnencumbered, except for encumbrances of record. Bortower covenants that Borrower wamants and will defend
genaraily the titls to the Property ageinst all claims and demands, subject to any encumbrances of record,

COVENANTS. Bomower and Lender covenani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late charges Bormower shall promplly pay when due the principal of and interest on the
debi evidenced by the Nolte and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Af the request of Lender, Borrower shall begin making monthly payments into an escrow accaunt for the
paymant of yearly taxes, insurance and other yearly charges imposed upon the Property.

3, Application of Payments. Unless applicabile law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shiall be
applied as provided in the Note.

4, Charges; Liens. Bomower shall pey aff taxes, assessments, charges, fines and impositions attributable to the Properfr wiiich may atain prority
over this Security Instrurnt, and leasehold payments or ground rents, il any. Barrower shall promptly fumish lo Lender ali notices of amounts to be
paid under this paragiapiv- ff Borrower makes these payments direcity, Borrower shall promptly furnish to Lerider receipts evidencing the payments.

Bamower she!! pramptly dizcharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the paymant
of the obligation secured by thz izn in a manner acceptable to Lender: (b} contests in good faith the lien by, ar defends against entorcement of the
fien in, legai procaedings whizi. ir Lander's cpinion operate ta prevent the enforcement of the lien or forfeiture of any part of the Property; or {c)
secures from the hoider of the lian ati-acreement satistaciory 1o Lender subordinating the lien to this Secrrity Instrument. If Lender detenmines thal
any pan of the Property is subject to & lier, which may atain priority over this Security Instrument, Lender may give Borrower a niotice identitying the
lien. Barrower shialf satisfy the fien or take cae-or more cf the actions set forth above within 10 days of the giving of notice.

5, Hazard Insurance. Bomower shall keep. i improvements now existing or hereafter eracted on the Property insured against loss by fire,
hazards included within the term "extended ucveage’ and any other hazards for which Lender requires insurance. This insurance shall te
maintained in the amounts and for the periods that Le<ise requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender’s approval which shall not be unreasanabtv withheld.

All insurance policies and renewals shall be accaptabk: to Lander and shall inclide 8 standard mortgage clause. Lender shall have the ri?ht to
hald the poticies and renewals. i Lender requires, Borower cha!. p:amplly give to Lender all raceipts of paid premiums and renewal notices. In the
event of fosr, Bormower shall give prompt notice to the insuraray carrier and Lender. Lender may make proof of loss # nal made promplly by
Borrower.

Unless Lender ard Bormower otherwise agree in writing, insurance pmceads shall be applied to restoration of repeir of the Property damagb:i‘ t
the restaration or repair is economically feasible and Lender's security is net lessennd. H the restoration or repair is not economically feasible of
Lender's sacurity would be jessened, the insurance proceeds shail be appiiect to-he sums secured by this Securily Instrumeni, whether or not then
dus, with any excess paid to Bomower. {f Bomower abandons the Praperty, ¢ dzee nol answer within 30 days a notice from Lender that the
insurance camier has offered lo settle a claim, then Lender may collect the insurance uro.eeds. Lender may use the proceeds to repair or restore the
Property or fo pay sums sactred by this Security Note whether or not then due. The 30 Gay period will begin when the natice is given.

Unless the Note provides otherwise, any application of proceeds to principal shll nof e1(end ar Bastpane the due dale of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payment. H under paragraph yo %ie-Property is acquired by Lender, Borower's right
to any insurance palicies and proceeds resulting from damage to the Praperty prior ta the acquistio: =hail pass to Lendet to the extent of the sums
sacured by this Security Instrument immediately prior to the acquisition.

8. Preservation and Maintenance of Property; Leaseholds. Bomrawer shall not destroy, damage ot suhstantially change the Property, aliow the
Property to deleriorale or commit waste. if this Security instrument is on a leasehold, Borrower shall comp!u with the provisions of the lease, and it ,
Borrower acquires fea itle to the Property, the leasehold and fee tie shall not merge unleus Lender agrees to the mer &1 in writing. Lg

7. Protection of Lender's Rights in the Properly; Morigage Insurance. ¥ Borrowet fails to ﬁerform the covenants aov’ aosements contained in this =
Security Instrumunt, or there is a legal proceeding that may signfficantiy affect Lender's's rights in the Property {such 24 2 proceeding in bankruptey, Q;:f
gohate. for condemnation o 1o enforce laws or regulations}, then Lender may do and pay for whatever is necessary 'o protect the value of the

roperty and Lender's rights in the Property. Lender's actions may include paying any sums secured by a fien which has piiy over this Security by
Instrument, appearing in count, paying reasonable attoneys' fees i and as permitted by applicable faw. and entering on the Property to make repairs. ¢
Although Lender may take action under this paragraph 7, Lander does not have o do so. ‘

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt ol Borrowe: secured by this Security Instrument. Unless ]
Borrower and Lender agroe to other tarms of payment, thesa amounts shal! bear interest from ihe date of disbursement at the Nole rate and shall be
. payable, with interest, upon notice from Lender to Borrower requesting payment.

1 Lender required mcrigage insurance as a condition of making the loan secured by this Security Instrument, Barower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminatas in accordance with %omwar‘s and
Lender's written agreement or applicabla law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice a1 the
tima of or prior lo an inspection specifying reasonable cause fot the inspection,

9. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any condemnation of other taking
ot any pan ol the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid te Lender,

In the even of a lotal laking of the Property, the proceeds shall be applied to the sums secured by this Secu;i(t’y Instrument, whether or not then
due, with any excaess paid to Borower. In the event of a partial 1aking of the Property, unless Borrower and Lender otherwise agrae in writing, the
sums secured by this Security Instrument shal be reduced by the amount of the proceeds multiplied by the foliowing fractions: (a) the total amount of
the sums secured immediately before the teking, divided by (b) the fair markel vaiue of the Property immediately before the taking. Any balance shall
be paid to Borrower.




UNOFFICIAL COPY

it the Propenty is abandoned by Borrower, of i, atter notice by Lander to Borrowat that the candamnor oflers fo make an awand or seltie a claim for
damages, Bomower fails to raspond to Lender within 30 days alter the date the nolice is given, Lender ia authorized to collect and apply the
procaads, at s option, either to rastoration ar repar of the Property of o the sums securad by this Security instrument whether or nol thor due,

Unlass the Nate provides otherwise, any application of proceeds lo principal shall not oparaie o refease the liabitiy of the original referred to in
!par?gm hs 1 and 2 or change the amaunt of such payments.

: orrower Nol Relsased; Forbaarance By Lander Not a Waiver. Extension of the lima for Yment of modification of amartization of the sums

- sacured by this Security Instrument granted by Lender lo any successor in interast of Bammower shall not aperats lo release thw liability of the original
‘Borrower or Barrower's successors in interest. Lender shall riol be required lo commence Fromdings againat any successor In interest or refuse to

" axtend for pagment or otherwise modify amartization of the sums Secured by this Securlty Instrument by reaaonb“ an? demand mada by the original

“Bomowar or Borrower's successor in interast. Any forbearance by Lender In exerclsing any right or ramedy shall not be & walve of or preclude the
xprcise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability, Co-signers. The covenants and agreamants of this Securlty Instrument shali bind
and benefit the successors and assigns of Lender and Bomrowar, subjacl o the provisions of paragraph 16, Borrowet's covenants and agreaments
shall be joint and several. Any Borower who co-signs this Security Instrument bit does not execule the Mole: (a) is oo-aﬂmning this Sacurtty
Instrument only to morigase, grant and convey that Bomawar's interest in the Propeny under the terms of this Security Instrument; (b} is not
personally obligated to Z.v te sums secured by this Security Instrument; and {c) agrees that Lander and any other Borower may agres to extend
modly, forbagr or make any zcsommadations with regard to the tarms of this Securlty instrument or the Nota without that Bamowsr's consent,

12, Loan Charges. ! the kean secured by this Security instrument is subject to & law which sets maximum loan charges, and that law is finally
interpreted 80 that the interest or Zunor loan charges collected or to ba collected in connection with the loan exceed the permitted Kimits, then: (s} any
such |oan charge shall be reduce< r; ihe amount necessary lo reduce the cha:ge fo the pefmitted limit; and (h) any sums already callected from
Borrower which exceeded permittea \m*s-will be tefunded to Borrower. Lender may choose to make tis refund by reducing the principal owed
under the Note or by making a direct paymantto Borrower,

13, Natices. Any nolice To Borrower prov.Zad in this Security Instrument shall be given by delivering it or by mailing it by first class mall unless
applicablo law raquires use of another method. Tne notica shall be directed to the Proparty Address or any othar address Bomower designales by
notica to Landet. Any notice to Lender shall be giver oy #iest class mall to Lender's addroas stated herein of any other address Lender designates by
mﬁc'?l tg Bué‘rower. ny Rotice provided lor in this Secyimy nstrument shall be desmed lo have been givan to Borrower or Lender when given as
piovided in this paragraph,

14. Gaveming Law; Sevarability. This Securiz Instrumaid #'iall ba governad by federal law of the jurisdiction in which the Property [s located. In
the evenl that any provision or clause of this Security Instrume't or the Note conflicls with appiicable aw, such conflict shall not affect other

rovisions of this Security Instrument or the Note which ¢an be givei; sifect without the conflicting provision. To this end the provisions of this Security

Yn:tmmeni and the Note are declared o be severabie.

15, Borrower's Capy. Borrowar shall be givan one conformed copv' of the Note and of this Security Instrument.

16. Transter of the Propenty or a Beneficial Interest in Borrower. ¥ all or anv part of the Property or any interest in It ls sold of transferred {or, # a
benaficiat interast in Bormawer i¢ sold or transterred and Borrawer is not a nan’.al nerson) without Lender's prior writen consent, Lender may, al it
oriiun. requite immediate paymant in full of all sums secured by this Security Insmimwnt, However, this option shail not be exercised if the exercise
ol this option by Lander is prohibited by lederal law as of the date of this Security insturient.

it Lender axercises this oplion, lender shall give Borrowar notice of acceleration. 1hr nudce shall provide a period of not less than 30 days from
the date the notics is delivered or mailed within which Borrower must pay all sums sacured by, miz Security instrument. H Barrower fails 1o pay thesa
;ums prior to the expiration of this perind, Lander may invoke any remedies parmitted by this §acur'“.y instrument without further notice or demand on

orTower.

17. Borower's Right to Reinstate. To the extent required bg applicuble law, Borrower may hava i xight lo have enforcement of this Secunty
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations esriior thereby shal| remain fully effective as
it no acceleration had occurred.

18, Acceleration; Remedies. Except as provided in paragraph 16, if Borrowar is in defaul due to the occurrenca of any of the events of default
provided in the *DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note, 1 endes shall give Bomower notice
specilying: (a) the default; {b) the action required to cute the defaut; (c) a date, not less than 30 days from the daia i n:tice ia given to Borrower,
by which the default must be cured (uniess & court having junisdiction of a foraclosre pracesding involving the Propenty; shll have made an exprass
written finding that Bormowar has exercised Bomower's right to reinstate within the five (5) years immadiaisly preceding the incing, in which case the
cure period shall extend for only 30 days}); and (d) that failure o cure the default on or before the date specified in thy nilice may result in
accaleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and sale of the Property, ¥ the gefault Is not cured on
or before the date specified in the notice, Lender al its oplion may require immediate payment in full of ail sums secured by this Security Instrument
without further demand and may foreclosa this Securify instrument by judicial proceading. Lender shall be entitled 1o collect ali expenses incurred In
pursuing the remedies provided in this paragraph 18, including, but not limiled to, reasonable attomeys’ fees i and as permitted by applicable law
and costs of titie evidence.

" 19. Lendar in Possession; Assignment of Rents. Upon acceleration under paragraph 18 or abandonment of the Property, Lender (by!udiclally
appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and lo coflact the renis of the Property inciuding
those past due. Any rents collectad by Lender of the receiver shall be applied fust to payment of the costs of management of the Proparty and
collection of rents, including, but not limited to, receiver's feas, premiums on receiver's bonds and raasonable attorneys fees it and as permitted by
appiicable law, and then lo the sums secured by this Securify (nstrument. Nothing herein contained shall be construed as constiuting Lender a
'mortg?e in possession,” unless Lender shall have 2ntered into and shall remain in actuat possession of the Property.

20, Release. Upon payment of all sums secured by this Security Instrumenl, Lander shall discharge this Securily Instument, Bomower shall pay
any recordation costs but shail net be required to pay any ather charges.

21, Advarces fo Protact Security. This Secunty instrument shall sacure the unpaid balance of advances made by Lender, with respect fo the

Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants containad in this Sacurlty Instrument and expressly reteases and

walves Borrower's right of homestead in the Property. By signing below, , the spouse of Borrower, has
also executed this instrument solely for the purpose of morigaging and relaasing (8nd does hereby 8o release and mongaqe} all of such spouse's

righta of hamestead in the property.

Witnesses;
" Ll i Q._h«..__ff — _)':Otz[m_./ &t{L (Seal)
fint of type name below ling) Bomo
{ptint or type ow f_ ‘ omowey’
e P N T o S e — (See
PRt
(print gf typ# name belw i'ne) 1, JSUS PANTOTA Borower

STATE OF ILLINOIS, COUNTY O . WOOK g

b LEAH M, TREASURE e . » a Notary Public in and for said County and State, do hereby certfy that
SR A, OOWE TN S

(¥ acknowledged by wils, =, v ol as hushand, add ‘his wile' ater wile's hame)
parsonally known to me lo be the same person __ whose name - ./, subscribed to the foregoing insiniment, appesred before me this 13th
day of __NOVEMPER . 1390 i ppisan, and acknowledged that °_he _ signed and delivered the said
ingtrumentas_ ____ Per tree and voluntary act, for the uses and purposes therein set forth.
{hisRwi)
Given under my hand and official seal this _19th _dayof_ NOVEMEER e .. ,AD, 199
{SEAL} OFFICHAL SEAL” E AN
My Commissiop i LEAH M. TREASURE SRS O = DN o K
. ‘\ Notary Public, State of fifinols " Notary Public -

‘%5“ o My Commisang Expuios: 8/20/90




