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THIS MORTGAGE is made this 27th day of September, 1996, between the Mortgagor, Githerto Torres ang
Barbara Torres, husbhand and wife , 0
(herein "Borrower®), and the Mortgagee, Novveat Bank Catorade, Naticna) Association, a corporation orgunized and - U
existing under the laws ofithe United States o Amaerica, whose address is PO, Box 49064, Colorado Springs, CO 2 ;
80940¢herein "Lender”). Nee M

WHtREAS, Derre-ver is indebted o Lender in the princine sam of (L8, $8,086.08,which indebedness is evidenced by Borrower's
ttale datedd September 27, 1996 nnd extensions and rengwals thereof (herein "Note™), providing fur monthily instatbments of principnl and
wnterest, with the batange of the indebtedness, if not sooner puid, diee dad poynble on September 27, 2004

To Secunrt ta Lender the repayment of the indebiedness evidenced Ty dne Note, with the interest theeeon; the puyment of a) nther
sums, with the interest thereon, ndvanced in accordunee herewith to protect e secnily of this Mortgage; and the performance of the
suvenaats and agreements of Borroser herein containgd, Borrower dous hereby morusse, grant und convey 1o Lender the following
described property focated in the Counly of Cook , St of Ulinis.

See attached Legal Descripilon f3.~3 L= 107 - Ui —-0000
Pa 0y, - 030 “O000
VA [3-32-203-0

which has the address of - 2323 North Monitor Avenue (Steet], Chicngo jCiy), THinols 60634 1tip Code)
{herein "Property Address”);

AOOIRTMIZ £ JC, D

TOGETHER with all the improvements now or hereafler erected on the property, md all easements rights,
appurtenances and rents, all of which shall be deemed to be and remiain a part of the property covered by this Morgage; and al g
of the foregoing, together with said property {or the leasehold estate if this Mortgage is or a leaschold) are hercuiniter referred
to as the "Property.” %
BORROWER covenants thal Borrower is fawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, nnd that the Property is unencumbered, except for encumbrances of record. Borrower ﬁ
covenants that Borrower warrants and will defend generally the title to the Property against afl claims and demands, subjest 1o
encumbrances of record. 8
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folfows:

1. Payment of Principnat and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds far Tuxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pey (o
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
{herein "Funds”) equal to one-twelfth of the yearly taxes and mstessmenis (including condominium and planned unit
developiment assessments, il any) whick may atin priority over this Mongage and ground rents on the Prop-
erty, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of vearly premtium
instaliments for morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reusonuble estimates thereof. Borrower shall not be obligated 1o make such payments of Funds to
Lender ta the extent that Borrower makes such payments to the holder of a prior morgage or deed of trust if such holder is an
institational lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposils or accounts of which are in-
sured or gunrantecd by a Federal or state agency (including Lender i Lender is such sn institution). Lender shall apply the
Funds to pay snid w.es, ussessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, puaiyzing said account or verifying and compiling said assessments und bills, unless Lender pays Borrower
micrest on the Funds acd aenlicable Jaw permits Lender 1o mpke such o charge. Borrower and 1ender may agree in writing af
the time of execution of 2is iAartgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made
or applicable Inw requires such tareress 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds, Lender shall give 10 Borrowrr, without charge, an annual accounting of the Funds shawing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgege.

If the amount of the Funds held by Lender, 1ogether with the future monthly instaliments of Funds payable prior
to the due dates of txes, assessments, insuraice premiums and ground rems, shall exceed the amount required to pay said
taxes, asscasments, insuronce premiums and growad rents as they fall due, such excess shall be, at Borrower's option, either
prompily repaid to Borvower or credited to Borrowe” or: mionthly insialiments of Funds. 11" the amount of the Funds held by
Lender  shall not  be  sufficient to  puy  taxes, —assessitents, insurance  premiums  and  ground  remts  as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or imore payments as
Lender muy tequire

Upon payment in tull of all sums secured by this Mortgage,-Leader shall promptly refund to Borrower any Funds held
by Lender. I under paragraph 17 hereol the Property is sold or the/Prepenty is otherwise acquired by Lender, Lender shall
apply, ne later than immediately prior to the sale of the Property or its azarzition by Lender, any Funds held by Lender at the
lime of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, al’ payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of aisovsts pavable to Lender by Borrower under
raragraph 2 hereof, then to interest payable on the Note, and then to the principat of thie Mote,

4, I'rior Mortgages und Devds of Trust; Charges: Lieus, Borrower shall pertorm all.af Borrower's obligations under any
mortgage, deed of trust or other security agreement with a tien which has priority over this *iortgage. inciuding Borrower's
cavenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assczaments and other charges, fines
und impositioos attributable to the Property which may attain u priority over this Mortgage, and leasehild payments or ground
rents, if any.

&, Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected onase Propeny insured
against loss by fire, hazards included within the 1erm “extended coverage”, and such other hazards as l.enaer oy require and
in such amounts and for such periods as Lender may require,

The insursiice carrier providing the insurance shall be chosen by Borrower subject 1u approval by Lender, provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form accepiable 1o
. Lender and shail include, a standasd mortgage clause in favor of and in & form acceptable to Lender. Lender shall have the right
. 10 hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust ur other security agreement wiih 2
lien which has priority over this Mortgage.

In the event of toss, Borrower shall give prompt notice (e the insurance carrier and Lender. Lender may make proof of loss
if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settie a claim for insurance benetits, Lender is authorized to
colleet and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.
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* 6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in gocd repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a lenschold. If this Morgage is on a unit in a
condominium or & planned unit development, Borrower shall perform ali of Barrower's obligations under the declara-
tion or covenants creating or governing the condeminium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which maierially affects Lender's interest in the Property, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney's
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as n condition of
making the loan secured by this Mortgage. Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Nole rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payments,
such amounts shali bg-payable upon notice from Lender to Borrower requesting payment thereof. Nething contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection, Lended may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrows? potice prior to any such inspection specifying reasonable cause therefor related to Lender's
inlerest in the Property.

9. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of the Propesty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the2ériis of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgase granted by Lender to any successor in interest of Borrower shall not
operate to relcase, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shail not
be required to commence proceedings agninst such successor-or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage bv reasor. of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

t1. Successors and Assigns Bound; Joint and Severa) Linbility; Ze-signers. The covenants and agreetents herein
contair.ed shall bind, and the rights hereunder shall inure 0, the respective surcessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agrecnents i Borrower shall be joint and several. Any
Borrawer who co-signs this Mortgage, but does not exeeute the Note, (a) is co-signing this Mortgnge only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this iaortgage, (b is not personally linble on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercurder may ngree to extend, modity,
forbear, or make any other accommodations with regard to the terms of this Mortgage o the Note without that Borrower's
consent and without releasing that Borrower or modifving this Mortgage as to that Borrower's inierest in the Property.

12, Notice. Except for any notice required under applicable law to by given in another manner; (a) any notice to Borrow.?
provided for in this Mortgage shall be given by defivering it or by mailing such notice by certified i 2ilressed to Borrower
at the Praperty Address or at such other address as Borrower may designate by notice to Lender as provides! herein, and (b) any
notice to Lendet shall be given by certificd mail to Lender's address stated bereia or to such other addiess as Lender may
designate by notice to Borrower as provided herein. Any nolice provided for in this Mortgage shall be deeracd to have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal I to this
Mortgage. In the event that any provision or clause of this Mortgage or the Nole conflicts with applicable law, such conDict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and
“attarney's fees" include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Muttgage al the time of
execution or after recordation hereof.

15, Rehabllitation Loan Agreement. Borrower shall fulfilf ail of Borrower's obligations under ary home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may require
Borrower 1o execute and deliver to Lender, in o form acceptable to Lender, an assignment of any rights, claims or defeqses
which Borrower may have against parties who supply labor, malerinls or services in connection with improvements made to the

Property.
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16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortpage. However, this option shall not be exercised by Lender it exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrcwer must pay ali sums secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

NO~-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this
Mortgage, Lender prior to acceleration shali give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less that 10 days from the date the notice is
mailed to Borrowe,, by which such breach must be cuved; und {4) that failure 1o cure such breach on or before the date
specified in the nuiwe may result in acceleration of the sums secured by this Mortgage, foreclesure by judicial
proceeding, and sute of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the righ< o assert in the foreclosure proceeding the nonexistence of a default or any other duiense of
Borrower :o acceleration aru Yoreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may deciaze # of the sums secured by this Mortgage to be immediately due and payable without
further demand and may forectose this Mortgage by judicial proceeding, Lender shall be entitied to collect in such
proceeding all expenses of forecivsure, including, but not limited to, reasonable attorneys' fees, court costs, and costs of
docutientary evidence, abstruets and title Jeports,

18. Borrower's Right to Reinstate. Notwiiiistanding Lender's acceleration of the sums secured by this Mortgags due to
Borrower's breach, Borrower shall have thc right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to entry of a judgime:tenforcing this Mortgage i (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note ha %0 acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morteage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrovver contained in this Mortgage, and in enforcing Lender's remedies
as provided in paragraph i 7 hereof, including, but not limited 1o, reasonable attomeys' fees; and {d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Morigage, Lender's in.erest in the Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unipinaired. Upon such payment and cure by Borrower,
this Mortgage and the obligations secured hereby shall remain in full foreé aad effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recciver, As additicnat security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to accelera ion urder paragraph 17 hercof or abandonment
of the Property, have the right to collect and retein such rents as they become due andgayable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, l.epder-shall be entitled to have a receiver
appointed by a court to enter upan, take possession of and manage the Property and‘io collect the rents of the Property,
including those past due. All rents coliected by the receiver shall be applied first to payment .1 the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on recziver's bonds and reasonable
attorneys' fees, and the 1o the sums secured by this Mortgage. The receiver shall be liable 1o accoont only for those rents
actually received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgege without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestend, Borrower hereby waives all right of homestead exemption in the Property,

¢
g
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES 0R DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
" priority over this Mortgage to give Notice to Lender, a1 Lender's address set forth on page one of this Mortgage, ol any
* . default under this superior encumbrance and of any sale or other foreclosure action.

1N WITNESS WHEREOY, Borrower has executed this Mortgage,

Bt Sover

Githerto Torres

. -Rorower
Sy S

Barbara Torres -lTorrower

,? .
STATE OF FLLINOIS, ‘ ¢ o 7‘(’ County ss:

]
I, LU FA A IR EOT7E ) Notary Public in and for said county and state, do herehy certify that
GILBERTO TORRES & BARBARY TJPRES

personally known to me to be the same person(s) whos¢ tame(s) LA subscribed to the foregoing

instrument, appeared before me this day in person, and ackrowledged that ~Thoe. < / signed and delivered the said
instrument as “Zfe<+~ free voluntary act, for the uses and purposss therein set forth.

99526896

Given under my hand and official seal, this 5 -"P"d-f‘ ugy of 4(/‘-(.:2;«/.44,) 19 ?C,

Kl

My Commission expircs:/%f"/‘ 22 /777 ___%‘ o {_?.j ZZ_L._____.

”ﬂ‘ ary l’uhln.
This instrument was prepared by

Norwest Bank Colorado, National Association QFEICIAL SEAL

P.0. Box 49069, Colorado Springs, CO 80949 i o LUCIA A B12ZOTTO
NOUADY PUBLIC. STATE OF L

Loan Number 47997160644 oLl LLINOIS

NY COMMISSION CXPIRES J.22.47
_~—~

{Space Helow This Line Reserved For Lender nind Recorder)
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LEGAL DESCRIPTION

LOT 20 AND THE NORTH 172 OF LOT 21U iIN BLOCK 1IN HANSON'S SUBDIVISION OF PART OF
THE WEST /2 OF THE NORTHEAST 1744 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRAND
AVENUE, IN COOK-COUNTY, ILLINOIS, TAX NUMBER: 13-32.203-020
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