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CONSTRUCTION LOAN MORTGAGE CITIBANCO"
ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MORTGAGE is mudde this _13th — dayof ___Navembes .. 1996 by and belwonn Tony Qrgini
and Kimberly Qrsint tan e e et

corporition) fu(n) Ll Ll et fondonker ietefdiandeledobshdetyh L bt 11
Purtaarship), ("Mortgugoer" und Citibank, Fedorul Savings Bunk. A Fedura) Suvings und Loun Ausociution, or iy yuccossory und

assigny ("Morgagee").
WUINESSETM: /

ol

THAT, WHEREAS, Mortgagor has concurrantly heeewith pxeeated ind delivored i consteaction lean note boaring evels aZ ’L)
herewith ("Note® in tie piincipal sum of _ONE MILLION THQ. UUNDRED TUOUSAND AND. NO/L0QO=seemeaoommu.
DOLLARS ($ 1,200,000, 00 ) made payable to the order of the Morguagee in amd by which the Morigager promises to
pay (1) any additional idvatiess aad escrows, with interest thereon as provided ia the Note, uade Ly the Mortgages o protect o
security hereunder, ut any time buie the relense und cuncollation of this Morngage, wad 2 the prineipa] sum and inlorest thereon
at the rate nnd ot the limes and umatrGas provided in the Note, Lo be applied frst to wdvances wod pserows, then o interest, und
the bulunce to principul until the indebiedauss is paid in full, Al ob the proneipal and interest ire made payable nt such placo as

-~ the halders of the Note may, from timesw time.in writing designate, and in the abseaee of such dusignation, thes at the uifice of

) CITIBANK, FEDERAL SAVINGS BANK, it Caicage, [linvis.

‘ T NOW, THEREFORE, the Mortgagor th secur’ (u) the payment ol all sums paynbile yoder thy Note and all sums payable in

N actordunce with the term, provisions and mitationsoFdnis Mostgage; () the pecformance of the cavens it avd agresments herein

' : contained by the Martifugor to be performed; wnd (e} theyeiormance of the cosenants i) et of Mortgagur or its benefis
T Y-ciaries contained in o Conatruction Loun Agreement (Conscriction boun Ajtrevmont) amung Mortgnges, Mortgogor and certiin
_ uther parties thereto, dited of even date herewith, or contained in g other agreemicnts or covenatits executed by U Mortgagor
j ar its beneliciaries reluting W the lean secured hereby, und also taconsideration of the sum of Ong Dollare (51.00) in hawd paid,
: the receipt whereof is hereby ucknowledped, does by these prosents! MORTGAGE, GRANT, KEMISE, RELEASE, ALIEN qud
™, CONVEY unto the Martgagee, its successors anid ussigns, the followingdescribed ceal sstate wind all of its extate, vight, ke wnd
~ interest therein, situate, lying and being in the Cityiof Parcington Hills , Couniy of
~_2anok an . and State uf Hlinuis, w wit;

;{\ (SEE EXHIBIT A ATTACHED HERETO AND MADE A PART 1IEREOK)

pﬂmuru commonly hnown as: Lot 12 Rolling Hills Drive, Barringtan Hi)Yie, il 60010

~~4nd having the real estate index number(s):  01-18-101-016-0000
L
-/ whitch, with the property hervinafter deseribed, is refeered to herein as e “Premises”,
N
TOGETHER with all buildings, improvements, tenemants, easemesis, Hatures, aivd AppuUrttinCes A et helunging, and
ali rents, issues and profits thereol for so long and during all sueh times oo Mortgagor may be eottbed theretrCeieh s Phedped
grimarily and on a parity with sanl reasl estate und nolseeondorily), il abf sinades wwnimgs, venetiae blings, sercers sereen dowrs,
itorm doors and windows, stovey and ranges, curtain fixtures, parttions, altached Noor covenne nas ar herenfler thiseein or thereon
ind alf fistures, apparatus, equipment or nevicles now o herealter therein of thervon used 1 Suphly beal, gos, i conditioning,
water, light, pawer, sprinkler protecton, waste removal, reliigeration (whethe sgle units o centeally controltald), amd ventitation,
ncluding, without limitation, ull washing machines, clothes dryers, waste diapes-d wnie, attached fans, duets, autontadic dis-
hwashery, and radio and television nerinly, it boing understeod that the viumer ation alamy specitic articlus of property shall in np
wise exclude or be held to exclude any items of property not specifically mentioned. Allofthe Gund, estute and property hereingliuve
tescribed, real, personal and mixed, whether aflixed or annexed or not feacept where utherwise hervinabove speciied) and all
cights hereby conveyed and mortgaged are intended so to be us 4 unit and are beveby undivstoud, agreed and declared wo form a
part and parcel of the real estate and to be approprinted to the use of the vead vstate, aml stk e the purposed of this Mortgage
he deemed to be real estate and conveyed and mortgaged hereby.

ZZIZ6HE896

TO HAYE AND TO HOLI) the Premised unto the said Mortgiager, s suceessurs and assuimns, fueever, fur the purposes s
used herein set forth, free fram all rights and benefits under any statute of mith on and wider the Homesteid Exemption Laws of

o/
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. hL State uf [Hinois, which said rightSand !wnu;:;a E Eu;u;,o: toes he u-lTu luiase .uu; n.uw

-YT I5 FURTHER UNDERSTOOD AND AGREED THAT:

L. Dishursement of Loan Proceeds for Construction of Improvements.

The procesds of the luin hereby seeured are w whelbe or in part intended W nanee consoucion ol imiprovemanis. Nargigdor
urther covenants and agroes that:

ai  The improvements w be erected, wltered ur remodeled on the Premises shalf be completsd i avcordance with the plans amd
specificutiony depusited with Mortgngoee;

There shull be no stuppage of construction for o period fonger thian thirty G303 dicys, exeep fue natiers bryond the rensennble
egntro! of Mortgagor;

[n any event, said capsteuction shall be completed pot Jiter than the date set forth e the Constevelion Laan Agroement;

Upon default in any of tha covennnts in (s}, (b) or (¢}, the Mortgarer may (but meal not) exercise sither or both of the
following remedies:

(i} Declare the ¢ntire principi! indebtedness of the Note wnd intecest theweon due aod payithle: and

tomplete the construction, nhterition or remodeling of said Improsements and entes inga Ui neeessury conteaets therelfor,
Allmoneys so expanded shadl bo nddiounn) indulitadness seeurvesd by Uns Movtgaze ad any maneys uxpendod i eReuss
of the Note shall be payuble on deaiapd, with interost st the Deliault Hate ws set fnth in the Note;

The construction of said improvements is and willbeia complinnee wil ol governmn ol regulations, and restrictions wnd
with uil zoning and building laws nnd ardiranees of thamunicipility o which the Meemises are focated and with all building
restrictions of record, ani Mortagor will furnish sutefacry evidence 0 Marggugee of such complisnee; and

The proceeds of the loan secured hereby wre to be dishursed Ly Morygiages 1o Mortapon in accordisnce with the provisiony
containod in one or more of (i) the application for loan, (it te conm tment Tor Toin, and Giid the Consteaction Loan Agreu-
ment, Said application, commitmunt and Construction Loun Agredineay are hercinatter collectively roforrod to as "Laan
Agroement”, All advinces and indebtedaess ariging wnd geerning wane? Ul Loin Agreement eom Lime Lo Lima, whethor ve
nut the totul amouat thereof moy sxcond the face wmount of the Note, shad s eeuesd ereby W the same extont as tough
siid Loun Agreement ware fully incorpornted in this Martggge wind e seodtreneeol aay esent ol dofill under said Lown
Agragmont shadl constitute a defiult under this Mortgagre entithing Mortzages to ol Wi cights and remadics conlereed upon
the Mortgaye by the termy of this Mortgage tineluding those sel forth i subpaeagiiast 4 of tis paeagraph Yo by low, s
in the cuse of any sther defayll.

Payment of Principal and Interest,

Mortgagor shall promptly puy when due the principid of wid interest on the imdebtedims vodenced by Gie Nole, any propays

wat and lute charges provided in the Note and all other sums owing urder the Nute, e basn Agreemen?osenis Maryguge, or
eured by this Mortgagye,

ZZ92.6896

Mainlenance, Ropair and Restoration of Improvements, Puymunt of frior Licns, Bt

Mortgagor shal (u) promptly repair, restore or sebuild any buwldings or uproyements now v el ter on thw Fromises which
vy become dumaged or he destroyed; (b keep the Peemisos in good onditon and repiie, wihout waste aod free from mochanics’
end or other lieas ar claims for livas nut expressly subordinated to the Lon heseoll {e) pay whendoe any indebtedness which miy
¢ secured by & lien or charge on the Premises suporior (o the lios ureot, snd wpen request exhibit sutisfactory evidence of the
scharge of such prior hien 1w Mortgugee; () complete within a reusonable tine any huilding o buildings pow or at any Lime in
cocess ol erection upon the Premises; (8) comply with all requicements of Low, municipal vslinaneey ar vestrictions ef roengd with
~peet to the Premises and the use thereof (0 notsuller or paemit change n thee general natuse of the eceupiney of the Premises,
ithout Mortgugea's writlen consent; () not initinte or nequiesee in zoning rechssilication, winhoul Mortgagee's written cossent;
v not suffer or permit any unlawful use of or any nuisance to exist upon the Premises; (s ot diminish or impnis e vadue of the
remises or the security intended o be elfected by virtuo of this Mertguge by sny act or smisawn o aet; () apponr in and dufiond
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. any proceeding which in the upiniunuhu Mortgapee affeets its security bereusidvre, and pay ofl costs, expenses and atlorneys’
‘eed incurred or paid by the Mortgagaeu in any proceeding in which Mortgagee may participale in any capacity by renson of this
Mortgage; (k) not sulfer or permit, without Mortgagee's writlen consent, (i) any alterativns, additions o, demolition or remaval of
1ny of the improvementy, appuratus, ixtures or euipment now of herealter upon the Premeses, (1) a silde, agsignment or transfer
fany right, title or interest in und to uny of the improvements, apparatus, fixtures or equipment which may be found in or upon
the Premises, (iii) any change in the nature or character of the operation of the Premises which will increase the intensity of the
use thereof, or (1v) a change or ulteration of the extwerior and interior structural arcangement of any improvements on the Premises,
:neluding, without limitation, any change or alteration of any walls, ruems or halls,

4. Sale or Transfer of Premises or Interest Therein.

Mortgagor agrees und understands that it shall constitute an event of defiult under 1his Mortgage and the Note entitling the
-emedies in the Morigage nnd Note to be exercised if (i) the Mortgagor, or any benelicinry of the dortgagor, shalt convey tite to,
i beneficial interest in, or otherwise suffer or permit any equitabie or beneticial interest in the Premises to become vested in any
rerson or pgersons, firm or corporation or uther entity other than the Mortgagor or the present benediciary or beneficiuries, (b) any
ien or security interest atraches to the Premises or the beneficinl interest in the Vremises other than the lien of this Mortguge
exctuding taxes and nasessments not yet due and payuble, (e) any urticles of agreemeat Yor dewd or other installment contract for
leed, title or beneficial interestur Yand contruct in the Premises are entered into, or (d) any partnership interest in Mortgager (if
viortgagor is a partnership)urin pay purtnership owning all or a portion ol the beneficial interest in Mortgagor is conveyed, 1ranse
erred, or hypothecated, in whale or [noonrt, or (e} any stock in Mortgagor (F Movtgagor 1> a corporation), or in way corporation
whing all or a portion or the benefiviel inierest in Mortgugar is canveyoed, teanstorved, ue hyputhecated, in whole v in pars.

-

. Hazard Insurance,

Morigagor shall keep all buildings and improverients now existing or herealter creeted oa the Premises ingueed by carriers
it all times satisfuctory to Mortgagee agninst luss by 1ire) zards incluted within the term "Extonded coverage®, rent loss and
-uch other hazards, casuulties, liabilities und contingencies s Mortgoger shall require and in such amounts and for such perioks
18 Mortgagee shall require and as more fully detailed in the Losa-Agreement. Al premiums on insurance policies shall be paidd.
it Mortgagee's aption, in the manner provided under paragraph 6 herasi o by Mortgagor making payment, when due, directly
he oarrier, or in such other manner as Mortgagee may designate 9 writing.

Allinsurance policies and renewals thereof shalt be in o form aceeplaldetoMorgragee and shall include a standacd mortguge
lause in favor of und in form acceplable o Mortgagee, Mortgagee shall have 5evight G bold the palivies and Mortgagor shal!
rramptly furnish to Maertgagee utl renewal notices wnd all receipts of paid preminnis S least thiety G0 days priee 1o the expivation
late of a policy, Mortgagor shall deliver to Mortgagee o renewal policy intorm atislipcton ta Mortgagee,

22976896

1n the event of loss, Mortgagor shail give immediate writlen notice to the msuranee Gioier and o Morggager. Mortgagor
wreby uuthorizes and empowers Mortgagee as ittarneysin-fuct for Mertgagon to mahe prool of s Lo adjust and eomprontse ane
laim under insurance policies, to uppenr in and prasecute any action arisimge rom sueh brsacance gelicies, W eollect and reevive
asurance proceeds, und to deduet therefrom Mortgugee's expenses incureed in the collection of suchoaoceeds; provided however,
hat nothing contained in this paragraph shall require Mortgagee Lo incur any expense w Gahe any aetioh helvander. Morugagor
arther authorizes Mortgagee, ut Mortgagee's aption (a) 10 hold the balitce ol sueh proceals w be used eeimburse Mortgagor
w the cost of reconsiruction or repair of the Premises or (1) W apply the balanee of such procesds to the padysient of the sums
veured by this Moryeage, whether or not Lhen due,

[f the insyrance procewds are held by Mortgagee Lo reimburse Mosgagor or the costs al restovation and cepair of thy
‘remises, the Premises shall he restored o the equivalent of s originag condition e such othier vondition uy Merlgagee may
pprove in writing.  Morlgagee may, at ity option, cordition disbursement of sand proceeds on Morigagee's agpioval of such
lans und specifications of un architet satisfactory W Mortgagee, coleac lor s construetion estimales, archiloey's cortificrton,
nivers of liens, sworn statements of mechunies and materinlmon uad such other evidence of costy, porcentage complotion of
angtruction, application of payments, aad satisluction of lisns s Murtragee may ceusonabldy togaire. 1T the inguranee proceotds
ve npplied w the paymenl ol the sums secured by this Mortguge, uny such applicauon of procewds e prineipal shall not extend
r postpene the due dates of the monthly installments referred to in the Note or change the amoumts of such installnents, If
he Premises is sold or Mortgagee acquires title o the Promises, Mortgager shall have ol of the vight, title and intorst of
tortgagor in und Lo any invurance policies wnd unearned premiums theceon wind in amd o the proceeds resulting Bom any
amage to the Premises prior W such sale ar avquisition,
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- B Funds for Taxes, Ingurance anNLhur LF arges.

Subject to applicable law or Lo a written waiver by Mortgugew, Murtgagor shadl pay 0 Mortgager un the duy monthly ingtadle
menty of principal or interest are payable undee the Nete (e om another day designited in woting by Mortgagee), until the Nolo is
nald in full, @ sum (herein "Funds™ equul to one-twalfth of {a) the yearly tazes and assessments which mny be levied on the
Premises. (b) the yearly ground renty, if any: (¢} the yearly premivm instaHaients for e end other hazurd insurance, rent loss
nsutance und such ather insurance covering the Premises ns Mortgagee may require pursaant i patitgeaph § hereof, ind (d) e
senrly premium installments for mortgage invuvance, if amy, all 2y rensonably estimated initadly and from time to time by Martgagee
in the hasis of aysessments and billy and reasonable estimates thovest, Any waiver by Morgiagee of o reguirement it Mortgugor
uay such Funds may be revoked by Murtgagee, in Murtgagee's sole diseration, at any time upan coticr in weiling it Morigagor,
Mlertgagee may require Mortgagor to puy Mortgagee, in advince, sueh ather Funds for other ties, charges, premums, aisogs
nents and impusitians in connection with Mortgagor or the Premises which Mortgagee shidl reasonably deem nocessary tw protect
Vortgagee's inlerest {herein Other Imposilions®). Unlegs otherwise pravided by applicishle lin - Mortgages may require Funds lor
Jther Impositions to be paid by Mortgagor in a lump sum or in periodic installments, ut Mortgapee's option, Failure of Mortgagor
 pay any of the aforesaid monthly deposits after they ure due shal! be an event of deliuht uader this Moeygage, in which evant
W remedies under this Mottgage may be immudiately exorcised by the Mortgagee.

The Funds shuil be heid Sy Mortgagee wod Mortgages shal} apply the Funds w pay sait sents, Laxes, assesgments, insurance
remitmy and Other Impositicn<so long ng Martgagor is not in breach of doy covemant o wgevement in this Morlgage or any of
he ather Loan Documents. Morgzagen shall make no charge fur so holding and applying the Funds, for aanlyzing said uccountoe
or verifying and compiling snid nssessrients and bills, urless Mortgngee pays Mortgagor interest, varnings or profids an the Funds,
dorigagee shall notbe required to pay Mor gagor any interest, earnings or profitson the Funds, Mortgagee shadl gve w Mortogar,
vithout chaege, an annual accounting viine Funds in Mortgagee’s normal formac showinyr credns and dubits w the Fonds aad the
wurpose far which each debit to the Funds was mude The Funds are heveby pledied as additmnat secusity for the sums secored by
his Morigage.

{ftheamoant ol the Funds held by Mortgigee at Lhi livwe of the annual accounong stadtexeced the smount deened necessiry
vy Mortgagee to provide for the payment of Lixes, nysessmeits insurance premiums, ronts and Other Imgusitions, as they fal due,
.uch excess shal! be at Mortgagoee's option, either promptly répuid or credited to Mortgagor on the next monthly installment or
nstaliments of Funds due, 1f ot any lime the amount of the Funds he'd by Mortguger shall be loss Lhan the amount deemed necessury
'y Mortgagee to pay taxes, ussessments, insurance premiums, renceap Other Impositions os they fall due, Mortgagor shall puy
o Mortgagee any umount necessary ug reasonahly determined by Morura, W make up the deficiency within ten (10) doys afler
wice from Mortgagee to Mortgagor requesting posyment thereaf,

&
2
&
rlﬁ
¢
N
N

Upan Mortgagor's brench of any vovenant or agreement i Uhis Morggage, Martgapee inay apply, v any amount uad in any
-rder as Mortgagee shall determine, in Mortgagee’s sole discretion, any Funds held by/Misragee at the time of applicution (i) to
iy Tents, Laxes, ussessments, insurance premiums and Other Impositives which arees ar will heresler become due, or (i) ay
- eredit against sums seecured by this Moetgage. Ypon payment in full of abl sums secuaUby this Martgage, Morlgagoe shall
romptly refund to Mortgagor any Funds held by Mortgagee.

!, Prepayment Privilege.

At such time as the Morigagor is not in defantt either under the teems of D Note 0 siader the letisg ol eeis Mortgge, tua
lortgagor shali have such privilege of muking propayments on the principab ol the Note tin adibitien 1 the feraized payments) ns
nay be provided in the Note, und in accordance with Lhe terms and cunditions set Tt i e Nate.

i Effect of Extensions of ‘Time.

If the puyment of said indebtedness or any part thereol by extended or vivowad ot Wany partaf the security be relesses, all
ersons nuw or at any time hereafler Gable therefur, or interested in the Premises, shall b held W asaent W such extension, sarigiiog
r release, and their liability and the lien and al} provisions hereof shall vuntinue in full faree, ths vight of recourse hereot spail
ontinue in full force, the right of recourse aguinst all such persons being expressly resersed by tue Mortgngee, notwithstanding
uch extension, variation ot relense,

n ,Mortgagee’s Performance of Defuulted Acts,

In case of defnult herein, Mortgngee may, but need not, mike any gyment e porfnin any o heein equiced of Morggagar
1 any form and manner deemed expedient by Mortgages, and may, but need nos, niscke Bl e partind payments of prineipal or
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* mleresLon prioe encumbrances, ifany, and purchse, dischurge, comtpromise or setthe any taa fien or uther prior lien or Lite ur
laim therso, ur redeom from uny tax sade or focfeiture aVocting ta Promises or contestany tax or asseismant, Al mogeys paid
v any of the purposes herein authorized und alb vxpenses paid or incurved i conpection terewith, including atteroey's feex, and
iy other maneys advanced by Murtgagee w proteet tie Prentises and the Hen heveal, shadl bee additional imlebtodnoss seeurmi
ieroby, and shull become immediately due and puyuble withuul notice snd with inerest thereas ab the rate of inkerest then wgplicabls
o the indebledness sccured by this Mortgnge, Inaction of Mortgagee shall never be consulensd as i witiver of any right aecruing
a it un account uf any defuult on the part of Mortgagor.

i, Acceleration of Indobtedness.

(ta) the Morggagor shull fiai) to puy when dus any sums secured Ly this Mortgage in avcordunee with the loemy of Thy Note;
b} the Mortgugor or its benoficiary shull filo w pedition in voluntury bankruptes undee the Uoited States Bankruptey Code ue any
‘imitar lnw, state or federal, or nn answer admitting insolveney or inability e pay s debbs, or fail o obtain o vacation or say of
avoluntary procuedings within ten (10} days, ax hereinaltor provided; (o) te Mortgragor or its beaeticinry shall be adjudicatod n
inkrupt, or o trustew ar u raceiver shall be appoeinwed (ur the Mortgngor or s beaeheiney of for all of ity prapiarty o the insjor
warl}hereof in uny involuntary procesding, or any court shudl hive Liken jutisdiction af thw property of the Murygngoer ur its bunoe
iciary or the major part thereolin uny imvoluntary proceeding for the reorgissization, dssolation, Yguidution or winding up of the
dortgagor or its beneficiary ard such trustee or receiver shall not be discharged or such yuvisdicton relinguished oy vacuied or
Layed on up;eal or otherwise st ed within ten (10) duys; (1) the Mortgagor ue its beoetienasy shalh micke an assigniment fur the
wnefit of Creditory, ar shall ndmit e wiiting it inability to pay its debis generally as they beeome due, or shall consunt Lo thy
ppointment of b roceiver or trustee or Fquidater of all of ity property or Lhe magur pact theceads or fed defilt shud! e made in the
ue observance or performance of any olip’ ¥ tho covenants, ngreemonts of conditions in the Nute, Loan Agraeniont or herein
antained and the same shall continue for threo (1idays, then and in every such case Uie whote of siud principa) sum horeby securmd
hall, utonce, at thaoption ef the Mortgugee. becusavanmedintoly due wnd payabile, together with acerued inwerest therean, without
otice to Mortgagor, with ull such unpaid amoeunts tharew Mee neeruing at the defaudt rade of intecest as provided iy thy Note.

"1, Remedies Cumulative,

Each remedy provided in this Mortgge is distinet and cumutistive to ol vther pghts oo nemedies ander the Mortgage or nls
wded by law or equity, und muy be exercived concurrently, indepeadertdy, ar suecessivels, oy ovdur whintsguesut,

:2. Assignment of Rents and Leases.

27926996

To further secure thy indebed ness secured hureby, Murtgagar heeoby absuiieols and unconditionndly sells, assigns nod trans.
13 o Mortgugoe afl the rents, ivsuey and peofits now due and which nyay herealGr becne due by victug ol any lense or other
greement fur the vceupancy of use of ull or nny part of the Premises, it hang intemliad b Mactgagor and Maeggagee that this
ssignment of rents constitutes an ubsolute ussignment and notan assignment tor wdditimnisoeeurity only. Mortgagor herghy au.
1orizes Mortgagee to callect the nforesaid rents, issues and profits and hereby direrts vach Wasceal the Premises W pay sueh renty
1 Maryragee, provided, however, prior W isny breack by Mortgagor of any covenant or sucediieatin this Mortgage, Martgagos
anll colfuct wnd receive il! such rents, issung and profits of the Premises s totstee for Use benel’ Lo Mortgagreo wnd Martgagor,
nd ghall apply al} such renty, issues and profits so collected 1o the sums seeured by this Mortgage

The Muerigagor hereby covenunts that {a) Mortigagor hus nol exvcuted any P wssipnien Ol sid renty, aad (b Muorgragor
oy 0ot performed, and will not perform any acts, und hoas not executod, and wifl et execute any snstroment wassi would gogvent
lurtgugee from axercising its rights heveunder; wnd {¢) Mortgagor Bas por collectad wml will nat colliet rents of the Bromises for
iore than one instailmentin advance. Mertgager further covenants that it will e secute aed deliver 1o Morggagee sl fiure leases

pon ullor any purtofthe Premises and all sueh further assuranees and aasizaments in the Promises ax Morggagee inay fram hime
s time request,

3. Observince of Loase Assignment,

In the event the Mortgngor, as additionul security for the payment of the wdebitedvess described i and seeored heseby, sebly,
ansfirs und audigns w the Mortgager, 1S successors nnd assigns, any interest of the Mot o us lessor in uny lease or leases,
e Martgugor expressly covenants and agrees that if the lessee or any ol the leasees wider said feasy or leases s assigned, vr the
lortgagor, us lessor therein, shall futl W perform and fulfillany wem, covepant, conditien o provision i swid lease or leases, ul
e times and in the manner in said lease or leases provided, or if Mortgagor shall safler o permil to oceur any breach or defuult
nder Lhe provisions of any assignment ol any lease or Jeases of the Promises grven as wdditionael security for the payment af tha
webtedness secured heeeby and such default shall continue for thiree (33 dicys, then sl in any sucl event, such breach or defaulL
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o hall congtitute g defiult hereunder 1LLJI.N|® Eﬁrlﬂ@, IALLM nQ Q R{MI all unpaid imdebudness

ecured by this Mortgage shall, notwithstanding anything in the Nute or in this Mortgage 1o the contrary, hecame duo und payabie
s i the case of other defauity,

‘4. Lender's Possession.

Upen Mortgagor's brench of any cavenant or agreement in this Moetzape, al spon demand of Martgagee, Morytagor shall
urrender and Morigagee may enter wpon and take nnd maintsin full conteot of the Premises tn order W pesform a)) acts necessury
nd uppropriate for the operation and maintenanee thereof,

The Mortgages shall not be obligated to perform or dischurge, nov dues i hereby sndertuke W porform or discharge, any
bligation, duty or linbility under uny leases, and the Morygagor shall and does hereby agree w indemunify and hold the Murtgageo
armless of and lrom any nnd all liability, less or damage which it miay or might incur under sidd leitgas ar under or by reason of
he nssimment thereof. Should the Moertgagee incur any such liability, uss or dusage, wadue siad *eases or under uv by reason ol
he ussignment thercul, the amount thereof, including costy, expansey and rensenabie wttorneys’ foes, shdl bo securod hureby and
e Mortgagor shall reimburse the Mortgagee therefor immedintely upun demand.

5. Application of income Received by Morigagee,

The Mortgugee in the sxercide of the rights and pawers hereinabove contirred spon it by paragraph £2 horool shall have bl

ower to use andg apply the renty, 1ssass and profils of the Premises to the pityneat of or on account of tie follawing in such avder
1 the Mortgages muy determine:

to the puyment ol the vperating expensesof said property, including cost of maaagement aml lrasing theveof, estiablishoed
claimy for damages, if any, and preovutoninsucance hereinaboye authorieed;

to the puyment of taxes and spectal assessmentanew due or which ey hercafier become due oo the Promises;

Lo the puyment of all repuiry, Jecorating, runewaly, replededenty, alteritions, alditions. etiermoenty, wad improvemesty of

snid Premisey, and of placing suid property in sueh combition s wilf, in the judigstent of the Mastgnges, sake 3 readily
renlahle; und

Lo the puyment of any indebledness sceuron hereby or wny deficidies whoah may vesudt Gram any freclosuare sale.

&

g

9
Crﬁ
op
N
N

Appointmunt of Reeciver.

Upon, or ul any ume afler the filing of a compluint W foreelose this Mortage, (he donrt s whicht sueh compliing is filed
¥y appoint i receivr of the Prermuses and the Mortgoges bereunder or uny holder of thie Nate may be appointed ws sueh recaiver,
uch reosiver shull huve power t colluet the ros, sues and prolits i the Prenuses during tiosendeney of such fureclosure suit
od in case of u sale and a deficieney, during the full statutory poriod’of redemprion, il any, a4l as during any Gather times
-her Mortgagoer, except for the intrvention of such receiver, would be entitled w colloet such renteissues and profits, and all
her powers which may bu necessiary or we usid in such cases for the prateetion, possession, coutrok maeagement and operution
' the Promises during the whole of suid period.

7. Uniform Caommercia) Code Security Agreemend.

This Mortgiage s intended o bie i security aprenment pursuant (o the Ltk Commenvead Codg doe oy o Lhe ssams speeilied
nave ay purt ol the Pronises, which, under applienble fow, may be subject 1 acevunty inaest pursgant 1o e Yniform Conmereial
ale, und Morlgugor heeaby grants Mortgageo u seeurity intaresd v saad emse Morgesgon azeees thal Moringter aviy il this
farigage, or o reproduction hersol, in the vead vstate recards or otber approp it index, ax o Tancing statement tor anry of the
oms specified ubove ns partof the Premises. Any reproduction of this Mutfiage or ol any uther seeurity agrectaent o npnring
-atement shall be sufMicient as o firaneing statement, [ addition, Moetgager agrees W occute and dediver e Morgagoe, apon
lerygagen’s request, any financiog stitementy, ay woell wa extaissions, reacwals and amendments hevead, amd reproductiong of this
lortgage in such form as Martgages may veguire Lo porfect o securily interest with cospeet o s Hems. Margnggor shadd pay ol)
witaof filing such financing stulemonty and any axtansions, resewanls, nmenients wid reheases Dereof, and shadl picy all renson.
e codly and expenses of any record searches for finpncing suvemoents Moctagee may reasonably toquire. Without the prios written
nsent of Murtgapee, Mactgigzor shall not ereate ot aufler to be sreated puesuant w e L adonm Serameeai) Code nny eilier
cunty interests in siid wms, including replacements and additdons Gaeeot. Upon Moetgoapes « brean ol sy covenant or igfreemont
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«+  ontained in this Morigage, includilueb\l@ FpaEhanull‘suuﬁLﬁburQ Q\RngYu.‘.lurlgugeu shall huve the

remegdies of a secured purty under the Uniform Commercial Code and, at Morgagee's option, may also invohe the remedics provided
in this Mortguge as t such items. In exercising any of siud remedies, Morggagee may proceed aggaonst the items of real property
ind any items of personal property specified abuve as part of the Premises separitely o tdether and in any order whatsogver,

without in any way affecting the availability of Mortgagee's remedies under the Unifire Commereial Code or of the remedies
arovided in this Morigage.

18. Mortgagee’s Right of Inspection,

Morigagee shall have the right winspect the Premises at all rewsonable times and ieeess therets shadl e peemitted for that
nirpose.

19. Late Cbarge.

In the event the Mortgagee shall, from time to time, accept pryment of any installment required en the Note and under this
slortgage whichis in arrecry, Mortgugee may collect u "late charge™ as nrovidud fue i the Note to cover the extea expense involved
n handhing delinquent paymeris; provided, however, that nothing in this paragraph contiined shall authorize the Mortgugee to collect
v demand any payment which vould result in the imposition of interest in exevss of the maximum amount allowed by law.

20, Condemnation.

Mortgngor hereby nssigng, transfere/and sets over the Mortgagee the entire proceals ot any award or any cluim fur damages
ar any of the Premises tuken or damaged undér thegower of eminent domain or by condemaation. Mortgagee may eloct to apply
he preceeds of the awnrd wpen orin reduction of ¢he indebtodness seeured hereby, whether due or net, or W require Mortgagor
estore or rebuild, in which event the proceeds shal be held by Mortgagee and used to reimburse Mortgagor for the cost of the
ebuilding or restoring of building sr impravements on si'id Prenises, in accorditnce with plans isnd specifications 1o be submitted
a and approved by Mortgagee. In the pvent Mortgugor is réquired or athorized, by Moriagee’s vlection uy aforesaid o rebuild
-r restorn, the proceeds of the award shall be paid out in the sasemanner as is provided in parigraph 6 hereof fur the payment of
ngurance proceeds toward the cost of rebuilding or restoration. 1 theamount of sueh jiwird is insuflieient Lo cover the cost of
ebullding or restoring, Morygagor shall pay such cost in exeess of the rwantl, belore being entitled w reimbursement vut of the
ward, Any surplus which may remain out of said award afler paymencotssachvost ol rehuhling or restaration shalf, ut the option
f Mortgagee, be applied on secount of the indehledness secured hereby or b paid to any other party estitled thureto, In applying
he proceeds of any award on aceount of the indebwdness soeured horpby, Morti e shudl beentitled to colleer, out of Lhe proceeids
fthe award, a premium on the amount prepaid, at the same rute as thoueh Motizagar had whected ot the dme of such apphication
{ proceeds (or if Mortgagor then has no such electiun, &t the first succeeding date ar witich Morggagor could so elect) W repiy
he indebtedness in accordance with the terms of the Note secured lereby.

‘1. Release upon Payment und Discharge of Mortgugor's Obligations,

Mortgagee shall release this Morgzge and the fien theeaatby proper st ecmient apos gayimeniand diseharge of nl) indebind-
vsy secured hereby and payment of i reasonable fee o Mortgagee for the prepaviation and excention of sach release.

:2. Qiving of Notice,

Any notice which either purty herete may desire or be required 1 give Lo tie wiier party shall b i weiting and the aailing
wreof by cortified mail, postage prepaid, addressed to the Morgugoray 740 Falgyiew
artlett, IL 60173 . oF o the Mortgagee, at is principal oftiee in Chicago, Ulinoig, to the
wention of the office of the mannger in charge of residential rehabilitation foans and speeityiag the lonn number, o nt such othor
tuce within the United Stales as any purty heveto may by notice in writing desygoate as i place foe serviee of nutice shall constitute
wvice of notice hereunder, Any notice given shall be deemed given on the date the same s deposited in the United States mail.

3, Waivor of Defense.

No action for the enforcement of the liew or of any provision hereol shull be sulject oy defense which would not be goud
ad available W the party interposing same 1o an uction at law upen w Note heaeby secured
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Moruygzager shall not and will not apply fur or avail iself of aay appraisement, valuition, stay, uatension or exomption hiws,
¢ any se-called "Moratorium Lawa®, nuw existing or hereufler enacted, in order o prevent o nder the enforcement or foreciu
ure of this Morigage, but hereby waives the benefit of such laws, Mortgigor for itsell sund ol who miy chim throwgh or under i3
vaives uny and all right to huve the propecty and estates comprising the Premises musshalled apon any foreclosure of the lipn
wreol and wgrees that any court having jurisdiction to foreclose sueh lion mity order thy Premises sofit ws an ontireey. 'THE
HAORTGAGOR HEREBY WALVES ANY AND ALL RIGHT OF HEDEMPFION FROM SALE UNDER ANY ORDER OR DECRER
¥ FORECLOSURE, PURSUANT T0 RIGHTS HERKIN GRANTED, ON BEHALE OF T1HE MORTGAGOR, THE TRUST RS-
"ATE IFANY, AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACIH AN EVERY PERSON ACQUIR.
NG ANY INTEREST IN, OR TITLE TO, THE PRENISES DESCRIBED HERKIN SUBSEQUENT TO THE DATE OF THIS
MORTGAGE, AND ON BEHALF OF ALL OTHER PERSONS TO THE EXTENT PERMUTTED BY THE PROVISIONS OF THE
LLINOIS STATUTES.

-+ 14, Waiver of Stututory Righ

!5, Morigagee's Lien for Service Charges and Expenses.

Al ull times, regardices of whethor any loun proceeds have boen disbursed, thiy Murlzisge secaroy (in addibion W any foan
roceeds disbursed from time ' lime) the puyment of uny nnd nll loan commissions, survice chnrges, liguiduled damagoes, cxponsos
wnd advances due (o or incurrd Ly the Morigagee in connection with Lhe loun W be secured horoby, ull in accordunce with the
spplication and loun commitmerd issued in connection with this transaction.

6. Construction Mortgage.

This Mortgage secures an obligation incus=ad for rehabilitationiconstruction an the romises, and, therelore, constitules a
construction mortgage” within the meaning of Sedaon 9-31301(e) of the HEnus Unifurm Comaereind Code,

!7. «Binding on Successors and Assigns.
The fien of this Mortgage and all of the provisions and co'wditions contained berein shall extend wand he binding upon all

uccessors and assigns of the Mortgagor. The word "Mortgagee” when used hervin shall include the suceessars sad assigns of tha
Jortgagee named herein, and Lhe holder or holders, from time ta §ine, of the Note secared hereby.

22926896

:8. Captions,

The captions urd headings of various purag: aphs ol this Mortgage are Zoc ansenience vnly and e ol w be construed as
efining or limiting, in any way, the scopt or intent of the provisions hereof.

IN WITNESS WHEREQF, Mortgagor has executed this Comstruction Luan Mol s Assignment of Bents and Security
vgreement on the day and year first above written,

Ml(_uﬂu:
. ~ _ .
Individuals) N e 4 CQ’LM&Q

Tony OEsing . T U628- 706522

. N
m:\ﬂ-.@.w_ N
Kimberly Qrsini 0h 28 ST26-gL 20

corporation

By

Title:

VITEST:

ecretary
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A e

Partnership
By o

Hy:

| ————_r o g

-

Genern) pin s, on behall of the aluresnid Purinevship.
FTATE OF ILLINGHS )
) 58,
OUNTY OF COOR )

f, £ 2a BT Lo vit Notary Pubbie inand tor the County wnd Stete adoresaid, do
wreby certify that  Tony Ursini

persunally koowa o e 1o be thy sume peeson whuose
'ame i3 subscribed to the forogorig Instrument, appenred botory mo this day 1 person aml wekouwlodged that (ad(she) signad

o delivered ™~ yaid instrument o4 (bisi(ier) own free and yoluntiry act, for the ases ani purpses tharevin ol forth.

GIVEN under my hind and netiain) send, this 13th diey ol Novesiber 1996

Notary Fublic ?%W. .
P AN "’i’s

COPRCIAL BOAL
Ciieapotn T Wt
Hotaty kb, Sttt 64 LS

My Commisson £erwas £2007:00
OF PR R Py

dy Cammission Expires:

Z\.‘\.'M "\t

3
2297 6RIE!

YTATE QF LLLINGIS J

) 53,
OUNTY OF COOK )

l, 2l 2 A8TK 7-' L rr S Notry Pubilie i nd e 2 Coupty and State nibesiod, do
ereby certify thue  Kimberly Orsini

presonally knownow mesty be the same peeson whose
ame is subscribed W the foregeing instrument, agpeared bofore me ths day in persost ioned kvl tat the (st sigid

nd delivered the said instrument as (his)her) own free and voluntury ot Tor the uses o purgiose the vin st furth.

GIVEN under my hand and notarisl seal, this

13th diy of Noveinber , 1966

Notary Fubhie ééffzoéébﬁigm

ly Commission Expires:

nOFFICAAL “EAL
Efizabeth T V‘.“;Au
e Stato ot s
Neraty Pw.u.,a‘;:_ma hacs
My Carnrissin Expites BBTX0

4

PP ]

4
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1

* STATE OF ILLINOIS U N O F F I C IAL CO PY

' JOUNTY OF COOK

[ v it Natiry Pebliv in and Tor the County and State aforesaid, do
wereby cerlify that ) persenally known Lo me  be the same person whose
i is subseribed to the furegoing instrument, appeared befure me this dity i pursen and achnowledied thit (hel(she) signed
ad delivered the said instrument as (his)(hery own free and voluntiey act, for the uses and purpuses therein set Toeth,

GIVEN under by hand and natariatseal, this duy of 18

Notary Publie

Iy Commission Expires:
YTATE OF TLLINOIS
'QUNTY OF

1, o Notary Public in and for the County and State aforesaid, DO HEREBY CERTIRY,

2)-, Lot W e Pt o behaldl of

nlitinois . partnership known to mo'w b tho person(s) wha exveuted U in egoing instrumunt, appenred helea
e and acknowledged that us such Prataeestalegecated the same as (his weodtwin froe snd voluntiey act foy
he uses and purposes therein set forth.

GIVEN under my hand and Nobariod Sead, Lhisy dity of At

Notary Seal) My Udeiitissioon/ bxpires.

TATE OF ILLINOIS
OUNTY OF COOR

! it Notaey Palloc oo and Tor the Codnty and Stilo aforesaid, DO

(EREBY CERIIFY that

Pwanid Corporation, who are persanally ktiown o me t be the sione s w hose nans e st b o the edegeingg instrumont
+ juch

nd

spectively, appenred before me chis day in peeson ad acknow by i they simned aid delisered Ui said ipstramont i thair
wh free und voluntary sctand us the freo wnd voluntary seL ol said Corpaz adion. for the uses and purposes therein sol forth; and
w snid

on und thero ucknowledged that (he) (sho), us custodian of the corparite sual ol said Corporation did allix the corporate seawd of
vid Corporation to said instrument as (his) (ther) free and volu ntary aetand as the frew and voluntury wet af siid Corporadion, for
W uses and purposes thorvin set forth,

GIVEN under my hand and Notarinl Senl, this day ol LD

Mutiers b

ly Commission Expires:
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CONSTRUCTION LOAN MORTGAGE

LOT 12 IN ROLLING HILLS SUBRIVISIOM, PHASE 3, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD

PRINCIPAL MERIDIAN, AS RECORDED IN DOCUMENT 87098904 ON FEBRUARY 19, 1987, ALL
IN COOX COUNTY, ILLINOCIS.

1.D. %01-18-101-016-000Q0

COMMONLY KNOWN AS: LOT 12 ROLLING HILLS DRIVE, BARRINGTON HILLS, 1L

DEPT-01 RECORDING $41.00

30012 TRAN 3164 11/22/96 11357200

WIR § CG *X—-PE&—BP2427
£O0K COUNTY RECORDER

CEFT-10 FENALTY $38.00

&
og
@
K
op
N
N
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