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MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1996, belwean WILLIAM MORALES and RQBERT CARRALES
A/K/A ROBERT CORRALES, whose address ia §720 N. LiiNGING, CHICAGO, .. B0B38 (referred to below as

“Grantar"); and Metropolitan Bank & Trust Company, whose utiress Is 2201 W. Cermak Road, Chicago, L
60608-3996 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgiiges, warrants, and conveys {o Lender alf
at Grantor's right. title, and interest in and to the foltowing described reziGropeny, together with all existing or
subsequently eracted or alixed buildings, improvements and fixiures; -a!'-easements, righta of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluciig stock in utiiities with ditch or
irrigation rights), and all other rights, royaities, and profits relating to the real propecty, including without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, 5%ic of lilinois (the "Reai
Property"):

LOT 48 IN BLOCK 3 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/2 OF %ORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL, IN.COCK COUNTY,
ILLINOIS.

The Real Property or its address ia commonly known as 2344-46 WEST BELDEN, CHICAGO, IL 60647, The
Real Property tax identification number is 14-31-103-023~00000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and g
all Rents from the Property. In additicn, Grantor grants 10 Lender a Uniform Commercial Code security interest in Qf
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms notgu,'
otherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial o)
Code. All references to doliar amounts shall mean amounts in Jawlul money of the United States of America. ()

Existing indebledness. The words “Existing Indebtedness" mean the indebtedness described below in the
Existing {ndebtedness section of this Mortgage.

Grantor. The word "Grantor” means WILLIAM MORALES and ROBERT CARRALES A/K/A ROBERT
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10-31-1996 MORTGAGE Page 3
Loap No 113-185-2 (Conlinued)

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repalrs,
rapiacements, and maintenance necessary to presarve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release," and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Acl, 42 U.S.C. Saction 6901, et seck. or other applicable state or Federa! laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shail also include, without limitafion, petroieum and petroleum b{v-producls or any fraction thereof
and asbestos. Grantor reprasents and warrants to Lender that: (a) During tha period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous waste or substance by any parson on, under, about or lrom the Propenr;
(p) Grantor has no knowledge of, or reason 1o believe thaf there has bean, except as previously disclosed to
and acknowiedoed by Lender in wriling, (1} any use, generation, manufacture, storage, treatment, disposal,
release, or \h:aarzned release of any hazardous waste Or substance on, under, about or from the Propert& by
any prior owners.2r occupants of the Propenty or {l) any actual or thraatened iitigation or claims of any kind
by any person re'aiing 10 such matters; and (c) Except as previously disclosed io and acknowledged by
Lender in writing, -, ~alther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, munutacture, store, treal, dispose of, or release any hazardous waste or substance on
under, about or from (ne Property and (I} any such activity shall be conducied in compilance with all
applicable federal, state, unc-local laws, regulaiions and ordinances, including without limitation those laws,
requiations, and ordinances rescribed above. Grantor authorizes Lender and Its agents 1o entar upon the
Property to make such ingnactions and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Prrperty with this section ol the Mortgage. Any inspections oOr teste made by
Lender shall be for Lender's puicusas only and shall not be construed o credte any responsibility or liabliity
on the part of Lender to Grantor or to 27y other person. The repregentations and warranties contalned herein
are based on Grastor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (n) releasss and walves any future Claims apainst Lender for indemnity or
contribution in the event Grantar becomae fiable for cleanup or other costs under any such iaws, and (b)
agreas to indemnity and hold harmiess Lerder against any and all claims, losses, iiabilitles, damages
Penames. and expenses which Lender may ¢’ iwily or indlractly sustain or sutfer resul’tlng from a Dreach of
his section of the Mortgage or as a consequence-cf any use, generation, manulacture, storage, disposal,
release or threatened release occurring prior to Gruntoi's ownership or Interest in the Property, w ether or not
the same was or shauld have been known to Grarioi. The provisions of this section of the Morigage
including the obligation to indemnity, shall survive the Zayment of the indebtednass and the satisfaction and
reconvayance of the llen of this Mortgage and shall not ne pifected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permii a.1v nuisance nor commit, permit, or suffer any
stripping of or waste on or 10 the Property or any portion of the-~roparty,  Without limiting the generality of the
toregoing, Grantor will not ramove, or Eran! 10 any other party the 1ot to remove, any timber, minerals
{inciuding oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Iiprovements from the Real Property
without the prigr written consent of Lender, As a condition to the remove! of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender lo regltace such Improvements wit
Improvements of at least equal value.

Lender's R!Fm to Enfer, Lender and its agents and rapresentalives may enter uprn the Real Property at all
reasonable limes to attend to Lender's interests and to inspec! the Propenty .o _Jurposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promplly comply with all la#s; ordinances, and
ragulations, now or hereafler in effect, of all governmental authoritias applicable to the uae v nccupancy of the
Property, including without iimitation, the Amerlcans With Disabilitles Att. Grantor may con.as, in good faith
gny such law, ordinance, or regulation and withhold compifance during any proceeding, inclugding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 80 and 8o long as, In Lencar's sole
opinion, Lender's interests in the Property are not jeopardized, Lender may [e?ulra Grantor to post adequate
sacurity or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Grantor agrees neither ta abandon nor ieave unatended the Property, Grantor shall do all
other acts, in additiont 1o thase acts set lorth above in thig section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Property. A “sale or lransfer” means the conveyance of Real
Property or any right, title or interest therain, whether legal, beneficial or equitable; whether voluntary or
involumary; whether by outright sale, deed, instaliment sale contract, land contract, contract lor deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited Hability company, transler also
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Loan No 113-185-2 {Continued)

Indebtedness,

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnigh to Lender a report on each existing policy of insurance showing: (a%the name of ihe insurer; (b) the
risks insured; (c) the amount of the policy; (d) the property insured, the then current repiacement value of
such property, and the manner of determining that vaiue; and &e) the expiration data of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision of this Mortgage, includm any
obligation to maintain Existing Indebledness in good standing as reguired below, or if any action or proceeding I8
commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing wili bear interest at the rate provided for in the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any Installment payments to become due
during either P) the term of any applicable insurance gohcy or rgi) the remalning term of the Note, or {C) be
treated as a ballcun ayment which will be due and ipa‘yha le at the Note's maturity. This Monigage aiso wili secure
payment of these am=ints, The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which wender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing tve dafault so as 1o bar Lender from any remedy that it otherwise would have had.

VMVA%RBQW; DEFENSZ Cr TITLE. The foliowing provisions relating to ownership of the Property are a part of this
ortgage.

Thle. Grantor warrants that; (a} Grantor holds good and marketable title of racord 1o the Property in fee
simple, free and clear of al' izns and encumbrances other than those set forth in the Real Properly description
or in the Existing Indebtedness sention below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted-uy, Lender in connection with this Mortgage, and ' (o) Grantor has the full
right, power, and authority to execute a»3 deliver this Mortgage 10 Lender.

Defense of Title, Subject to the excention in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the law'ul Jaims of all persons. in the event any action or proceeding s
commenced that questions Grantor's title o the Interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense, Grantor mav oe the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be reoresented In the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause 1o be deivered, to Lender such ingtruments as Lender may request
from time 10 time to permit such participation.

Compliance With Laws. Grantor warrants that the Frzparty and Grantor's use of the Property compligs with
all existing applicable laws, ordinances, and regulations of gnvernmental authorities.

EXISTING INDEJTEDNESS. The following provisions coneorning existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Morégage securing the Indebtedness may ke secondary and inferior to the len
securing payment of an emstm? Higation 10 BANCBOSTON MORTCAGE CORPORATION. The existin
obligation has a current principal balance of approximately $87,000.0% 2ad is in the original principal amoun
of $97,086.00. Grantor exPressly covenants and {.%rees lo pay, 0/ a3 to the parment of, the Existing
Indebtedness and to prevent any defaull on such Indebtedness, any deteult under the Instruments evidencing
such Indebtedness, or any default under any security documents for such inc epledness.

Default, If the payment of any installment of principal or any interest on the Existing Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should ‘a default occur under the
instrument securing such indebtedness and not be cured during any applicable g.ace eariod therein, then, at
the og;lon of Lender, the Indebtedness secured by this Mortgage shatt become immeriia’iy due and payable,
and this Mcrtgage shall te in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage.deed of trust, or
other security agreement which has priority gver this Mort aee by which that agreément I8 niocifled, amended,
extended, or renewed without the Rrior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the priar written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Murtgage.

Application of Net Proceeds. !t all or any part of the Propenty is condemned by eminent domain proceedings
of by any Froceedmg or purchase in liew of condemnation, Lender may at its election require thit ail or any
ortion of the net Pfoceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation s filed, Grantor shall prompily notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtaiis the award.
Grantor may be the nominal ?anY in such proceeding, but Lender shall be entitled o participate in the
proceeding and ta be represented iIn the proceeding by counsel of Its own choice, and Grantor will detiver or
gglrjtiscei Sgﬁ%% delivered to Lender such insiruments as may be requested by it from time to time to permit such

{MPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are & pan of this Mortgage:

Current Taxes, Fees and Chargea. Upon request by Lender, Grantor shall execute such documents in

£L2926896
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I
Default on indebtedness. Failure of Grantor to make any payment when due on the indebledness.

Default on Other Payments, Failure of Grantor within the time required by this Monga?e {o make any
ggwggt for taxes or insurance, or any other payment necessary to pravent Hiling of or to etect discharge of

Compliance Defsult, Failure of Grantor 10 compiy with any other term, obilgation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Oocuments.

Default in Favor of Third Parties. Should Grantor defaull under any toan, extension of credit, security
agresment, purchase or gales agreement, or any other agreement, in favor of any other creditor or person that
may materially attect any of Grantor's property or Granlor's ability to repay tha Note of Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Daocuments.

False Statements. Any warranty, representation or statement made o furnighed to Lender by or an behalf of
Granmor under this Mortgage, the Note or the Related Documents I8 false or misleading In any material
respect, either now or at the lime made or furnished.

Defective Co’iateralization. This MonFage or any of the Related Documents cedsas tu be in full force and
effect (inciuding fallure of any collateral documents to create a valid and perfected securlly interast or lien) at
any time and for anv reason.

Death or Insoivenszy: The death of Grantor or the digsoiution or termination of Grantar'a existence as a going
business, the insolvercy of Grantor, the appointment of a receiver for any part of Grantor's propery, any
assignment for the berefl. of creditors, any type of creditor workou!, or the commencement of any proceeding
under any bankruptcy or ‘astivency faws By or against Grantor.

Foreclosure, Forfelture, ste. -Commencement of foreclosure or farfelture proceedings, whether by judicial
proceeding, self-help, repussessinn or any other method, by any creditor of Grantor of by any governmentat
agency against any of the Propery - However, this subsection shall nat app!%f in the even! of a good falth
dispute by Grantor as to the vano".{ or reasonableness of the claim which Is the basis of the foreclosure or
forefeiture proceedin;g; provided that Crartor gives Lender written notice of such claim and futnishes reserves
or a surety bond for the claim satisfac.ary to Lender.

Breach of Other Agreement. Any breaso by Grantor under the terms of any other agresment between
Grantor and Lender that is not remedied within"any grace period Provided thereln, including withou! iimitation
;rtlgragreemem concerning any indebtedness . ciher obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A default shall occur under anyv Existing Indebtednass or under any Instrument on the
Property securing any Existing indebtedness, or commencement of any sult or other action to foreclose any
existing fien on the Property.

Evenis Affecting Guarantor. Anr of the preceding events occrg with respact to any Guarantor of any of the .
indebtedness or any Guarantor dies or bacomes incompetent o revokes or dispules the valideléy of, or llabllity .~
under, any Guaranty of the Indebtedness, Lender, at its optior -inay, but shall not be required 1o, permit the (a-
Guarantor's estate ‘10 assume unconditionaily the obligations a:ising under the guaranty n & manner A
satisfactory to Lender, and, in doing 8o, cure the Event of Default. &

Adverse Change. A material adverse change occurs in Grantor's finaicial condition, or Lender believes the (8
prospect of payment or performance of the indebtedness is impaired. Y

insecurity. Lender reasonably deems itself insecure,

&
Right 1o Cure. it such a failure is curable and it Grantar has not been given a notice of a breach of the same w}
provision of this Mortgage within the preceding twelve (12} months, It may be cures and no Event of Defaull £
will have occurred) if Grantor, after Lander sends written notice demanding cure of suc ‘allure: (a) cures the
failure within fifteen (15) days; or (b} if the cure requires more than fifieen (15) aavs, ‘omediately inttiates
steps sufficient to cure {he failure and thereafter continues and completes ali reasonahiz s necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ar.v \me therealier,
Lender, at 5 qption, may exercise any one or more of the following rights and remedtes, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness, Lender shall have the right at its option without notice to Grantor to declare the
antirg lgc:ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required ta pay.

UCC Remedies. With respect to all or any part of the Personat Property, Lender shall have ali the rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Renis. Lender shiall have the right, without notice to Grantor, to take possession of the Property and
caliect the Rents, i,nclud:nq amounts past due and unpaid, and apply the net proceads, over and above
Lender's costs, against the indebtednsss. In furtherance of thia right, Lender ma require any tenant or other
user of the Pro anr 10 make payments of rent or use fees diractly to Lender. If the Rents are coliected by
Lender, then Grantor frrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment theraof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender’'s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or to have a




UNOFFICIAL COPY

UBNIIM BY) INOYYM 'AlloRCRD AUR U 1BPUBT JO WBURY AUl 10} 0 AQ Py swl Aue je Auedold eyl ul ajeise
10 eselu) 80 AuR Yhim aBrBuow BiWt Aq palea.d 8leise J0 18e.8lu ayj jo JBlJaw Ou 8q (eys aioy), IelieW’
-abeBuow sl jo suogsmmd 8y} auyep 10 1eadielur 0) pasn

8 0} 10U 8.8 pue Ao sagodind BIURILUBALOD J0) aJe aBeBuow sl ul sbutpesy uonden 'sBupesy uojdeD
‘Syouillt

1O VIS Y} JO SMB] Y] YYM SOUUPIOIOR Uj BAnABUO PuR A pauiencl aq jeys obeblow syl stoul
JO RIS 3y U Jepuat Ag pRIdesIw PUR JApURTT O} PRISAAD useq sey aBeBLOW UL 'me sigedddy

‘Risadolg aul
{0 UDNBIBAD BU) UMM UDJIOBULOD Ul SpBW SaINjpuRdXD YSED (|8 888 AUBDOId aul wol Sid1B0as yseD e ueew
g&"qs B0y} Bunesedo 18N, '8:nbe) |[BYS JBPUST BB |BIBP PUR W0, yans u) Jesh [BOSY SNojAa.d § JoUBID
upnp Auadoid oy wD) paAl@fal awody Bujesade jau jo JUBLIDIEIS paﬂquea e "188nbay uodn ‘Japud’
01 USiusn} jlBYS JORLE) 'BJUep|8Bs S I0JUBIE) UBYL JeNIe 88800.nd Joj pasn 8 Apadoid 8ul | eHoddYy [enuuy
JUBIWPUBIR JO UOJBIBYE BL) Ag punaq

10 pefiieys vq o} wbnos sajued 0 Aued ayi Aq peuBis pue Bulum ur usaiB ssajun BaRoaye aq jleys afeluo
Siy} O} JuswpuUewE 10 jo uopessie oN abeBlop Si) Ul YUo, 188 SiBlEW BY) O} SE Saied ay) jo Juewde.be
pue Bujpumsiepun 9.1Ua 8yl BBINYIBUOY ‘SluaWNIOg paleiey Aue yim 1ayjeto) 'abebuow syl susupuaWY

:aBeBL0Y; s1y) JO LED B 8/8 SUCIBIADID BNDBUR|EISIL BuIMCHO) BUL "SNOISIAOHd SNO3INVTIOSIN

'$S8JPPE WB.IND B,J0JURID JO 8BWY; jj¢ 18 pauLoju) Jepuai desy o) seaibe Jojueis) ‘sesodind eaou so4 efeSuop
81ys o Buwu|Baq ayl Jes uMous S '5S3IPPR 8, JapusT 01 ues aq jeys afie unvg 8jY) 180 Asond sey yaym uay
AU JO JBpjoy By} WoJ) wINar 010 O 830U JO §31d0d 1y "8884pPE 8 ALBd 8y} BBUBLD O] 8| 810U 84} JO BROAIN
8yl 1By BuAeds ‘selued 1oy BYI ¢ 8anau uapum ew.g; Buind Aq ebebluop siuy) JOpuUn §3010U 10; SS3IPPE
5)) aueys Aew Aued Auy 'aﬁel‘m‘w siys J0 BuuwBaq 8y} JeBu UMOUS 2a8SIIPPE By} 0) Peloasp ‘preda,d obeisod
‘rew peIsiBe. 10 PAKILBD 'SBEID Ly jleW SRS PONUN BYl U) PaySOtaD UBUM BAILIAS DALLBDP BQ [BYS 'pajlew
il 10 '18pnod Biueao pazjufuoes LiBuopeu B UYM POYSCIDD UAYM JIC ‘DIISAIED ABNIDR Udum BAlIDBHR 8Q
ifByS pue ‘a||(W|SIE0)} AQ WSS BY all 21 ‘Bujiim L) BQq J[BYS ‘/01UBIE) 0) BJBS JO BIljou AUB PUB J|NBjop JO 300U

ue uoneyw) inoyum Buipnjout ‘aBeBuayy Biul Japun 8dou Auy "SIILHVY HIHL0 ONV HOLNVHD OL SAVILON

‘MB) AQ papiAcId SWINS JBLYN0 |fE 01 LONPPE U} ‘81800 UN0d Aue Aed j|1m OS[B JOJUBIE) 'ME} Bigediide
Aq pawused jusxe atg 0] 'SauRINGU} B U 'S8a8) (esieidde pue ‘suodas siofeains (8L009) 3118010810}
Buipniou)) suodad gl BujuiEigo ‘8pJ008) Bupyamas io 1809 Byl '§a%1AI98 LUCHIBN0D luawbpn(-isod psiedioue
Aug pue speedde e%l.aun[u; 10 Agis opewow e Avg eleoea Jo Appow o) suoyd Buipnppul) sOuipesdosd
&:?dn.muaq 10} 598} sAausole Buipnjou) ‘INSME] B 4-219Y) 10U J0 Jaulaym sesuadxs [eda| 8, 'epus pue 8§08
SAauJoNe s Jepusy ‘me} aiqeddde Jepun shwi AU 6} 1221GNS J9ABMOY LB INOYUM ‘Bpnjau} ydeibel
SIty AQ PRIBAOD 6aSuadx3  '3ION Ul Ul i0j papacid B1e) Syl 1B prEGRS JUN ainlipuadxd jo Blep Byl walj
188401 JBSQ J{RYS pUB PUBWAP UO diqeARd SSBUDAIGSPL; 24 40 LD B aWw0d3aq feys siuf|ls su O Waiiedious

ay) 0 5B SY JO UOPOAIoId BYl JOj SwWyl AUR JB AMPLTOBU B4 UOUIUC SJBPUST | JBU) Japua Aq
PaJinous 8asuadxe s)qeUOSea. lle 'POAIOAU 8] UORIE LIN02 AUL 150 J0 Jayldum fesdde Aue uo pue w%w 598)

,9AauIoNe 88 djgruosea) abpnipe Aeut UNCO 8yl BB WNS Yans 4842781 O) Pajiiua 3q jfeys sepuan 'adeluon
S|Uj JO SWIB) B JO Aue BDJ0jUS OF UCIJR 0 WNS Aue Salminsu; /apus j) eesuadxz sead shAsusony
. -afefiuopw SIy} JBpUN SPRLAS
8} 9812J9%0 PUB YNROpR B 212120p 0} B 5, 13pusT 1088 10U JBUS LU0 a € JO)UBIE) 10 auniey soye abebuow
8{y) Jepun 0URIS j0 uoped)go ue uuopaﬂ 0} UDJJIB 8Xe} JO S8iMIpustYa “MBul 0) UOD8)9 UB puB ‘Apeuiai
J8yjo Aug Jo unsind aprgaxa jOU JlBUB Apawsas Aue ansind Q) i9 uag Ag wmideg  uosiaosd JBYI0 Aue 10
uoSIACId 1BYL Ul BOUR)OWIOS [oLIS puBwEp O} asimiaylo siybll s AURD ayl oojriiiRid JD JO JBAIRM B BINIISUOD
1ou jjeys aBeblow sy 0 uvoisiACd B JO UJesIq B 0 AlRd AuR AQ JOAMEM YV 87, 22VI8H JO UOHOINT AARM
"UOISodsip Jo ajes ayl

10 awn Byl 8.0)2q SABP (01) ue) i3eD! 1B ueall 300U UBAW JIPYS BI0U S|qRUOSEaY - "apP'u 8] O} 8) Apadoid
JBU0BIBd AU} JO UONISOdSID papusiul Jauio Jo BiES aleaud AUR UOM Ja)E 3wl au} jo 10 bedold [eussiad
ayl Jo ajes ongnd Aue (0 8aeyd puUB B Ay} 0 320U SQBUOSER! JCURID BAID JIBYS JapuS 1 RS JO SINION
‘Auadolg au) jo uoilod Aue 0P uo afes aygnd

Aue 1B pIG O} pOINIUD Aq (IBYS J3PUaT 'SI|BS JlRiedas Ag Jo des auo uf 'Ajpieiedas 1o JayleBo, wWudoid Byl jo
1ed Aue Jo J[e 1108 0} @8J) 80 |leus JapuaT 'seipewa) pue sBl sy BuisiDiaxe U] 'pajjeysiew AL 8U) BABY
0) Wb 1B pue AUR SaAlRM AQeJeYy JOIUBJD 'ME| 8jgEoHdde AQ paRiwLSd lusixe By 0 Auedold o) jO 3BS
‘Aunba u) 1O MBI 3jQEB(IEAR

J0 910N ay) 10 aBeBuow sl w PepIACT SBIPaALAL puUB SIUBY JBYIO ||B BARY |{BYS JBPUST 'SAPALRY JINIO
"U01308S Syl U pepiacid siybu

8\4) )0 96121a%8 BY} WO} PBAIRIS: SIUNCLE 118 JO uonedjdde Jaye JapuaT 01 anp $saupalgapy) aul Ui Buluewss)
Aauajpyep Auk ;0) luawbBpnl e uEIqe ABW iBpuaT ‘mel ajgeondde Aq pemwwad §  uewbpnp Aousnyeq
‘Auadold ayl

10 ued AuR 0 jjB ) 160JBJU S J0luBsD) BUIs0|NaI0) 3843ap feImpnf B LRIQo Aew JBpua 'aiNB0jISI0] mad;pn:-
‘JaAII8!

e se Buinias woly uossed B Ajenbsip 10U jleys Japual Ag juswhodws -Junowe ejluvsqns e Agq ssaupa;dgéml
3yl spopaxa Auadoid |yl JO anpa wasedde a3y ou Jo .lal.]lal*M ISiX9 |JeysS JaA1R03s B 10 Judwiuicdde
oyl a1 By ssepua ‘me £ pagguusd Jl puUOQ oYUM SAIDS ARW J9Ai@dal JO uDISsessod ul aafiebuow
8yl 'ssaupeiqapu; eyl 1SuleDR 'd(USIGAI03) BUI JO 1500 Byl SADCE DUB JoAC ‘Speado:d aul Aidde pue
Auadosg 8yl woJj SISy 8yl 103103 0} PUB ‘B[es J0 2INS01I3I0) BUIPadald ALBdold syl alesade o) ‘Auedold au
anosa.0 pue 1281040 OF somod ayl Y 'Auadold ay) o Led Aue 10 jfe jo uoissassad aye) o pajodde Jaaiadal

(penunuod) Z-SRL-EL1 ON U0
g 90eg ADYOLHOW 9661-18-01




UNOFFICIAL COP

" 10-31-1996 MORTCAGE Page 9
B Loap No 113-185-2 (Continued)

=

.

consent ot Lender.

Mulliple Partles. All obligations of Grantor under this Mortpage shail be joint and saveral, and all references
to Grantor shall mean each and every Grantor. This means tha! each of the persons signing below Is
responsibie for all cbligations In this Mortgage.

Severability. if a court of competent jurisdiction finds any provision of this Morgage 1o be invalld or
unenforceabie as to any Parson ar circumsiance, such finding shail not render that provision invalid ar
unenforceable as 1o any other persons or circumstances. Iif feasible, any such offending provision shalt be
deemed to be modified to be within the limits of enforceability or valldity; however, i the olfending provision
cannot be so modified, it shall be stricken and ail other provisions of this Morigage in all ather respects shall
remain valid and enforceabie.

Succeasors and Assigna. Subiect to the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon and Inure ta the benefit of the parties, their successors and assigns. |
pwnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the ingebtedness by way o
{o&b%%%nce . sxtansion without releasing Grantor from the obligations of this Morigage or liabllity under the
ndebtadness.

Time is of the Eraence. Time is of the essence in the performance of this Mortgage.

Walver of Homestiar] Exemption. Grantor hereby reieases and waives all rights and benafits of the
homestead exemption: 'aws of the State of lilinois as to all indebtedness secured by this Mortgage.

Wailvers and Consants, -Le rder shall not be deemed to have walved am{- rights under this Mortgage (or under
the Ralated Documems? urleds. such walver is in writing and signed by Lender. No delay or amission on the
part of Lender In exercising any right shall oPerate as u waiver of such right or any other right, A waiver by
this Nor aaga shall not constitute a waiver of or prejudice the party's right otherwise
Hal provision or any ather Provlslon. No prior waiver by Lender, nor any
course of dealing between Lender ans Grantor, shall constitute & walver of any of Lender's ria!us or any of
Grantor’s obligations as 1o an\é future transactions. Whanever consent by Lender la required in {nia Montgage,
ihe granting of such consent by Lender ' any instance shali not canstitute continuing caneent to subsaquent
instances whera such consent s requirec.

any party of a provision of
1o demand strict compliance witis 't

4926896

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGAREES TG ITS TERMS. ‘

Wy

GRANTOR:

X N
WILLIAM MORALES -

S e e . o s G
x Tl et P St S

ROBEAT CARRALES A/K/A ROBERT CORRALES

Signed, acknowlque'&"a‘nd\de{lvered in the presence of:

X O
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