UNOFFICIAL COPY

"} RECORDATION REQUESTED BY:

Metro\%olltnn Bank & Trust Company
2201 W. Cermak Road
Chicago, IL 60608-3996

e

") WHEN RECOROED MAIL TO: GENY O
Metropoltan Bank &  Trust 3‘6574
Company
2201 W, Cermak Road

Chicago, (L. 606083396 . DEPT-N1 RECORDING $31.00

$0012  TRAN 3164 11/72/96 13:06:00
SEND TAX NOTICES TO: . W6 2 CGE R-PE~BP2474
Metropolitan Tank & Trust Company COOK COUMTY RECOROER

2201 W, Cerman Road
Chicago, IL 60489996

FOR RECORDER'S USE ONLY ﬂ)

7
J

v

ot %% 17 4 ot

This Assignment of Renta prepeared by: ggn&gg%t&ag&g% gAT[')RUST COMPANY
CHICAGO ILLINOIS 80608

T

ASSIGNMEMT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED OCTOBER 31, 349%, between WILLIAM MORALES and ROBERT
CARRALES A/K/A ROBERT CORRALES, whoae addreas is 5724 *«. LANSING, CHICAGO, IL 60638 (referred to
below as "Grantor"); and Metropoiitan Bank & Trust Compary ‘wnose address is 2201 W. Cermak Road,
Chicago, IL 60608-3996 (referred to below as "Lender"),

ASSIGNMENT. For valuable considerstion, Grantor assigns, grants a conlinuing security interest in, and
conveys to Lender aii of Grantor's right, title, and Interest in and to the Pan's from the following described
Property located in COOK County, Siste of (liinols:

LOT 48 IN BLOCK 3 IN HOLSTEIN, BEING A SUBDIVISION OF THE WEST 1/%. OF NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCiTAL, 'N COOK COUNTY,
ILLINOIS. g

4

The Real Property or Its addreas Is commonty known as 2344-46 WEST BELDEN, CHICAGU U 60847. The (p
Real Property tax identification number is 14-31~103-023-00000. o)

DEFINITIONS. The follawing words shall hava the following meanings when used in this Assignment. Terms nol g
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial \J
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of America. S

Assignmenl. The word "Assignment” maeans this Assignment of Renls between Grantor and Lender, and
inctudes without limitation all assignments and securily Interest provisions reiating to the Rents.

Existing Indebtedness. The words "Existing Indebtedness”™ mean an existing abligation which may be
sacured Dy this Assignment 1o BANCBOSTON MORTGAGE CORPORATION. Tha existing obligation has a
cutrent principal batance of approximately $97,000.00 and is in the originai principal amount of $97,086.00.

Event o! Defaull. The words "Event of Delault® mean and include without limitation any of the Events of
Delault set forth below in the section titted "Events of Defauit.”
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Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them oi this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.

Enter ithe Property. Lender may enter upon and take possession of the Property, demand, collect and receive
from the tenants or from any other persons liabie therelor, all of the Renis; Institute and carry on all lepal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
trggoggpgon%sessmn of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including thelr equipment, and of ail

continuing costs and expenses of .mamtamin% the Property In proper repalr and condition, and also to pay all

}:xeg. assrttassmems and water wlilities, and the premiums on tire and other insurance atfacted by Lender on
e Property.

Compliance with Laws. Lender may do any and ali things ta execute and comply with the laws of the State of
méng;is antcr!\ al‘go all '{nher iaws, rules, orders, ordinances and requirements of all ‘other governmental agencies
aftecting the Froparty,

Lease the Propziv. Lender may rent or lease the whole or any part of the Property for such term or termg
and on such condidons as Lender may deem appropriate.

Employ Agents. lLonrer may engago such agent or a%ems as Lender may deem appropriate, either in
Liegcé%rt : name or in Grantar's nams, fo rent and manage the Property, including the coltection and application
0 .

Other Acts, Lender may du nil-such other things and acts with respect o the Property as Lender may deem
aPpropria:e and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stateq a\ove.

No Reguirement 1o Acl. Lender siall not be required to do any of the roregotng acts or things, and the fact
that Lender shall have performed one or rore of the foregoing acts or things shali not require Lender 10 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensasincurred by Lender in connection witk the Property shail be for
Grantor's account and Lender may pay such coats and expenses fram the Rents. Lender, in its sole discretion,
shall determine the application of any and all Renis received by it; however, any such Rams recejved by Lender
which are not applied to such costs and expenses shall oe agpl ed to the Indebledness. All expenditures made by (a
Lender undar this Assignment and not reimbursed fiam the Rents shall become a pant of the Indebtedness >
sec:uredqt by thlfSI ;\aﬁglgnmem. and shail be payable on Je'nand, with Intergst at the Note rate from date of w.
expenditure unti .

FULL PERFORMANCE. If Grantor pays all of the indebteciiess when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the twie, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable satisfaction of this Assignrizit and sultable staterments of termination of
any financing statement on file evidencing Lender's security interes’ w: the Rents and the Property. Any
termination fee raquired by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or atherwise, or by guarantor or by ary ‘third party, on the Indebtedness and
thersafter Lender is forced to remit the amount of that payment (a? to Graite.'s trusiee in bankruptcy or to any
similar pereon under any federai or state bankruptcv faw “ar law for the relie: of debicrs, (b) by reason of any
judgment, decree or order of any court or administralive body having jurisdictic ovar Lender or any of Lender's
yroperty, or g:) bY‘ reason of any seftlement or compromise of any tlaim maae Ly Lender with any claimant
including without limitation Grantor), the indebtedness shall be considered unpaid fo; the nurpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shail be reinstuled as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument 27 s yrRement evldanclnﬂ .
the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o i same extent as it /
that amount never had been origl nalii/ racaived by Lender, and Grantor shall be bound by ary jiidpment, decree, -
order, settlement or compromisa relating 1o the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. 1t Grantor fails 10 compiJ with any provision of this Assignment; including any
chligation to maintain Existing Indebtedness in good standing as required below, or it any action or proce n%la
commenced that would materially atiect Lender's interasts In the Property, Lender on Grantor's behall may, but
shall not be rec}uired o, 1ake any action that Lender deems appropriaie. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
rapayment by Grantar. All such expenses, at Lender's option, will (a} be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payabie with any Instailment payments to become due
during either (l? the term of anx applicable insurance policy or (i) the remaining term of the Note, or [c) be
treated as a bafloon payment which wili be gue and CPa able at the Note's maturity. This Assignment aiso will
secure payment of these amounts, The rights provided for in this paragraph ehall be In addition to any other
rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
ﬁ agn not be construed as curing the detault so as to bar Lender from any remedy that it otherwise would have
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DEFAULT. Each of the loliowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Assignment:

Default on indebledness. Fallure of Grantor to make any payment when due on the Indebtedness.

Compilance Defaull, Failure of Grantor 1o comply with any other term, obligation, covenant or condition
contained in this Agsignment, the Note or in any of the Related Documents.




UNOFFICIAL COPY :

uoIsiA0ad 1BY) ugm goueyduiod o108 Sumuap 0 as;mauzo esciuﬁu s Aled au; asipniaid Jo j0 saalem B aimisuod
10U [jBYS JusWuBigsy Siy) JO UOISIADKA B {0 4IERIq € JO ALied AUB AQ JAAIEM ¥ SHPAUSY JO UOHIST LRAIRM
'‘me AQ
10 Q10N 9y} 10 wawubissy SIUl Ul papiAcld 83ipawudl pue SIYBL Joy0 [|B BARY [IBYS JBPLET 'SRPIWIYN YO
"JoAI081
e sk Buinsas woy uosiad B Apenbsip 1ou jeys Japue AQ luswAoidws WNowWe [BueIsqns B AQ sSaupsigapuy
3y} speooxe Auadoid ayl jo anjea juasedde ayl ou 10 Jamauxm 181X8 JIBYS IBAR231 B {0 lusunuipdde
o\l o1 WD sJppueT ‘me; AQ paunuiad §i puUOG INCYUM BAJSS ABW JaAI88) JO uQiesessod vl aeBebuow
8yl °'SEPUPAlQepU; oYy} ISURDE 'diUSJaAl98s AU} JO 1502 8yl SAOQER DUR Jan0 'spaadr.d ayl Aidde pue
Auadm,a ay) WoJ) SIUBY oyl 1091102 O} PUR 'B1BS JO 2IN80(9840) Buipaaaid Auadoid ayl alesado o) ‘Ausdoid aul
aase804d pue 13jo.d 0} Jamad ag; yim ‘Auadosg aul jo ued Aue 10 jie JO uerssassod axel o) paluiodde 1eAle08)
® 9ABY O] JO U0IsSassod w aaBebuow se paorid aq 0} WO 3y} aARY |[BUS JBPUaT 'UOISER890, U} abeblop
‘19019331 B yBno4y) 10 abe Aq 'uosiad uy seyye ydeiBriedans
iy} Japun siuBu sy asidiaxd AW JapuaT ‘palsIXxa puewap syl Jo) spunciB sedoid Aue Jou JD Jaylaym ‘apeut
ase sjuswiAed ot youm 10} suonehiqo ay Ajsiies Jjeys puewap s,;aa:uaw 0} asundsa) uj JapuaT 0} SJasn JBLYIo
JO 8juBUY) Aq SjuswAed ‘8paed0sd Byl 199)100 pue swes 3 Sielobau 0] pue JOWBID J0 BWEU ay) v Joslayl
wawhed Ul pasards SWBWINIBUY) 8S.0pua 0} 10B)-~ui-AaLIONE S JOWEIS Se Japusn seieubisep Alqeooasil
JOBIG uBy) Jepus| AQ pBlDa|i02 AIE SIUSY AUl ) 'aA0Qe 'uoadg 1381100 O3 B S8.J8pua eyl W D)
PRPIA0IGE SO BY) |In 9ARY [lRYS Japuaa BN Syl 10 3aUBIBUUN U} SSaUPA)qapL| U} isuleBe ‘8)s03 §,JBpuaY
BAOQR PUEB JaAD ‘spRuonsd jsu eyl Aldde pue 'piedun pue anp jsed siunowe duipnioul 'Sy eyl 103)i09
pur Auadoid ayl JO usjatss0d axe) 01 JOWURIG 0) BaoU Inoylm juBu syl asey jBUS JapuaT "Bjuay 13940)
‘Aed 0] paJnbal
aq pinom JouBIY Youm Aycued uswiedsid Aue Buipnjoul ‘ajqeded pue anp AjRiBipaww| Ssaupaiqapu) amua
By} 9IBDBP 0) JOJURLID) ©F 2N0L NOUKM LoNdo S) 1B 1B 3yl SABY I{BYS 1BPUST 'SEIUPIRIPUY I1BININ0IY

ey AQ papiacsd SoIpawWa)

10 SiyBy 48yo Aue Ol wolppe W ‘sajpews) pue swbu Bumojio; B8y} Jo asow 10 auo Aug asidiaxa Aew JOpueT

"1B)jB3say AWM AUB 1B PUB JNBJS( JO PAT AUR JO B3UBLIND00 3 UOdN “LINY430 NO SIQ3WIY ONV SIHOH
Teanorid AjRUOSED) SR UOOS SB @dueyduwsod sanposd 0} wag::gms
sdojs A1@88000U PUB J)BUOSES) (|B S315|dvI00 DUR SINLILIOD JOYBaJaU] pue J.NYE) BY) BIND 0] JUBIOIYNG GJBIS
salB{liy) AlYRIpewiw ‘SABD (GL) usayy uey) (sO'u SannDal 8ind 8yl 4 {q) 10 'SABD (L) usayl uIyim Bin|e)
ay) 8840 () 'eJn|ie} yans Jo 8:no BujpuetLap 9%ilu UBHLIM 3pUBS JBpuUeT JBYE 'IOURID ﬁu {PR1INDD0 BARY |IIM
ANBJeQ JO 1UBAT OU PUR} PBIND 3q ABW I 'Syllowi 7+ ) 8aam) Buipasaid sy uiyim wawubissy sy} JO uoisiag.d
auies ay) Jo yIealq 8 JO 8010U B UeAIB UBaq Jou SEl; JOIURIS jI PUB J|ARIND S 24NHE) B YINS §| 30D 0 WOy
‘Auadoig 8yl ud ualy fiulisixa
Aue 380}29.10) 0} UDNDE JAYI0 JO Yns AUR JO JuBWRdUBWWAL JO 'ssaupelgepu) Bupsixz Aue Duundas Ausdoid
3y} U0 JLIWNAIBU| AUB JapUN 10 SSBUPSIABPU) BuRsixg AUB 124N INJOG jeys JiNejep v esaupajqepu; Bupe)xg
‘ANTAS G JlOsY Sweap A|qruoses) Japua Ajndesu)

‘poiredul) S| S8aupPBIaREL @i} o souBwoed 10 Juswled jo 1adsoid

© By) S8ADHEQ JOPUAT IO 'UOIIPUCY [BIDURUY SJOIEID Ul 8IN230 3BUFHS 8SJanpE [eLalewW ¢ -allueyd aRIIADY
YNEJOQ 40 1uaAT 8y} 84N '8 LWoP Ul 'PUB 'JapuaT 0} AX0l0B)S)es

jpuuew v u Aueend oy Japun Busue suoneBigo a8yl AjBuClpLITLY WNESE O] 318183 B JOIUBIENL
8yl liuuad ‘o) peynbes 8q 10U |leys Ing ‘ABw ‘uoldo s} 1@ 'JapueT 'SBaULdLI Pl 8yl jo AluRIEND Aue "apuft
Aujiqey Jo Jo Alptiea eyl saindsip 1o sax%0Al) JO JUBjACWOIU] SBUINISY JO SBID fNRIeNE) AUB JC §S3UPAITBPLY)
3\l JO AUB JO JOJUBJENG AUB O} 108183) UM 8n030 SIuaaa Buipanssd oy jo AUy inueign Bupdjy USAT
JapuaT 0} AOIORJSNES WIB S avél 10} pucq A}@ins e Jo

SHAJE62) SOYSILINY PUB WIEID YONS jJO 310U UBlllM Japusn saail JoluelD Jeyl papina.d 'Buipasacsd 9ine)8i0)
10 84n800aI0} 3Y) O 8|5ED BI.R 5] UJUm WIBID U} JO SSBUB]QBUDSESS U0 Amue:\ 8y} 04 a8 JOueiY) Aq aindsp
yie) poob e jo uese 3yl Ul Aldde 10U |jBUS UONDSBQNS SIUI Jaramod 'Auadolg Byl 0 JuvisuieBe Asusbe
BluswiuIpA0b Aue Aq J0 JojuRIS 0 JONPSID Aue AQ 'poylaw 1Byo Aut 10 L0jSSassodal 'diny- 8 'Buipessid
iBloipnl AQ Joyloum "sBuipaasoid ainyBlO) 10 AINSCIIBI0} JO UBWBOUBWWED ‘I19 '3UNYSITS'9INR0j0di0]
otuess) Jsuiebe 10 Ag sme) Aauaa(osuy 10 A2idni;Ury AuB Japun

Buipagonid Aue jO JUBWBILBWILIOY BY) JO 'INONIOM JOHDPDID JO adﬂé Aug '5)01paid |0 ;gkauaq BYy) JC uailuubisse
Aue 'Ausdoid s,JOIUBJD JO LBd AuB 10} 19A[908) ¥ JO JusWuiodde ayl 'IOJUBID JO ADUBAIOSU| Bul 'sEBuisng
BuioD B 98 8OUBISIXE 8, JOIUBIL) JO UOHBULLS] JO UOINIOSSIP Ayl JO JOJURID JO yleap aul ‘ASuaAjosu) 10 yIeeg
“JApUST pue J0JURIY Usamiaq Juawsaibe seylo

AUR U] PAUIRILOD LOJIIPUCS JO 'JUBUSADD ‘UO)ED)QO ‘Liie) AuB Yhim A[TwOo9 0) JOWEIS) JO 8iniB4 "SYNB)RQ JUYID
'U0seds AuR i) pUR awp Aue

& (us)] 40 189481L; A1iN08S PSYIBLAd PUB PlfeA B 81R3i0 0} SuBWND0P [BIAJE0D AU O 8injie) Bujpn|ou)) eye
PUE @210} |l U} 8Q O} SB5BS) SIUSINI0Q PBIRjaY BUI JO AuE JO luawubissy Siy] UDHRZNBIEI0] JANIRSQ
‘PBUB|ILING 10 SPBUW AW} BY] JB JO MDU JBYNE 'laadss)

jppejew Aug u) Buipes|siw JO asjej 8 SIUBWINDDQ PAIEIBY Ayl JO BloN By jusliubissy siyl J8pun JolURIE
JO JByeq uo Jo AQ lepuen Q) PAYS{UIN; J0 SPBW JUBWAIRIS 10 UCHRIUSSAIda) ‘AJUBLIEM AUy TIUNINELS 9804

"SJUBIND0E pelelaK Byl jo AUk Jo JuswuBissy SIyl Jepun suogmﬁugo oaNoadss syl Wwioued 10 sueon ay!
Aeder 03 Alj|Iqe S, JOIURIE) AUB 10 §,J8MDII0G JO Auadold 8 18mo10g Jo Auk 198k Alepelew Aew keu; uosJad Jo
JONPBID 10 AUR ;O JOAR) U) ‘luBWweaJBe Jaulo Aue 10 ualwesiBe Sales Jo aseyaind uawseaifie A)naes ‘lipaio
JO UOIBUBIXS 'UBC| AUB JBPUN JNBJAP JOWBID AUB 1D JOMOLOE PINOUS 'eiled PIUL JO J0AR4 Ul Yneieq

96892674

{(penuijua)) Z~681~C1} ON UR2"
v ofug SIN3H 40 ININNDISSY 9861-~15~01




) 10-:;1-1995 U N OESEJAQ!& L‘ENQ O P Y Page §

Loan No 113-185«2 (Continued)

ar any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment aher failure of Grantor ta perform shall not affect Lender's right to declare a default and exercise
itg remedies under this Assignment,

Atiorneys’ Fees, Expensesa. |! Lender institutes any sull or action to enforce any of the terms of this
Assignment, Lender shail be antitled to recover such sum as the court may adjudge reascnable ac attorneys
feas at trlal and on any appeal. Whether or not any court action is involved, all reagonabie expenses incurred
by Lender that in Lénder's opinion are necessary al agg time for the protection of itg interest or the
anforcement of its rights shall become a pan of the Indebledness payable on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, nowever subject 10 any limits under applicable iaw, Lender's attorneys’
eas and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruplcy
propeediggs {inciuding eftarts to modity or vacate any aulomalic stay or Injunct onl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtalnln%ti le reponts (Including
foreclosure reports), surveyors' reports, and appraisal !ees, and fitle Insurance, to the extent permitted by
applicable law. -~ Grantor also will pay any court costs, in addition to all other suma provided by law.

MISCELLANEOUS FPOVISIONS. The following misceltaneous provisions are a part of this Assignment:

Amendments. Tris Assignmen!, together with any Retated Documents, constitutes the enlire understanding
and agreement of 1% parfles as to the matters set forth in this Assignment, No aiteration of or amendment to
this Assignment shai 03 eHective unless given in writing and signed by the pany or parties sought 1o be
charged or bound by tha ataration or amendment.

Applicable Law. This Assigrimant has been delivered fo Lender and accepled by Lender in the State of
Winois. This Asaignment shali %& governed by and construed in accordance with the laws of the State of
fitinols.

Muitiple Parties. Al obiigations o Grentor under this_Assignment shall be )oint and several, and all
references to Grantor shall mean each anc-avery Grantor. This means that each of the persons sign!ng below
is regponsible for ali abligations in this Assicament.

No Modification. Grantor shall not enter intc-anv agreement with the holder of an};‘ mortgags, deed of trust, or
othar security agreement which has priority cver this Assignmen! by which that agreement is mod fied,
amended, extended, or renewed without the prior witten consent of Lender. Grantor shall neither request nor
accep! any future advances under any such securlty agreement without the priar written consent of Lender.

Severability. |f a court of competent jurisdiction finds, _any provision of this Assignment 1o be invalid or
unenforceable as to any person oOr circumstance, suct *ioding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances, ««f ‘easibla, any such offending ﬁrovialon shall be
deemed to be modified to be within the limits of enforceabifiv oy valldity; however, if the offending provision
cannot be so madified, it shall be stricken and all other provisiuns.of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in ihis Assiﬂ?ment on {ranster of Grantor’s
interest, this Assignment shall be binding upan and inure to the bencrii of the parties, their successors
assigns. It ownershiP of the Property becomes vested in a person othe:-tnan Grantar, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assizamant and the Indebtedness by
wa 01t rf’or?edarg?é:; or extension without ralgasing Grantor from the abligaticns 2t this Assignment of liability
under the Indebtedness.

Time s of the Essence. Time is of the essence in the performance of thig Assignmant,

Waiver of Homestead Exemplion. Grantor hereby releases and waives all riﬁnv: £ad benefits of th
homestead exemption laws of the State of lllinols as to all indebtedness secured by this /gnionment.

Waivers and Consents. Lender shall not be deemed to have waived any ric{\ls under this-Assignment {or

under the Related Documents) unless such waiver Is in writing and signed by Lender. No adiiy or omission
on the pant of Lender in exarcising any right shail operate as a walver of such right or any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the par%s
right otherwise to demand strict compliance with that dprcwiston or any other provision, No prior waiver by
Lénder, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender |s required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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