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THIS MORTGAGE ("Sccurty [nstrument”) is given on... NOYEMBLER 218K....
19.96.... . The mortgagor is. ROXANNE Lo MITCHELL. ANDHAROLD. 6., MIECHELA, ..
“Barrower™).  This Securily istrument is given m
CMEMORTGAGE SERYICES . ING ..o mimmiscosis s e . which is urymucd and existing
under the laws of ... THESTATE QEQRIQL ..., g whose adgress i .o
S875 LANDERRROOK DRIVE.SUITE 220, MAYELZL ) MEIGHES, OH10.44)34.... ( "Lcndcr")
Borrower owes Lender the principal sum of ... HREXGIUNDRER TWELYK TROUSANDANDL NG LM, ..o
. . Dollars (U.S. $oot B ). This debt is evidenced by Borrower's note
dalcd m:, \amc ch. s lhu Scumly instrument (' Nulc ), which provides tor manthly payments, with the full debt, if not
paid carlice, due and payable on DECENRER V12026, . This Sccurily Instrument
secures to Lender; (a) the repayment of the debl evidenced hy 'l' Mutc, wath mlr.rcsl. mul ull muewnls, extensions and
moditications of the Note; (b) the payment ot atl other sums, with interest advanced under paragraph 7 to protect the security
of this Sceurity Instrument; and (¢) the performance of Borrower's coveawite-and agreements under this Security Instrument
and the Note. For this purpmc. Borrower docs hergby mortgage, Lr‘un wndt corvey (o Lender the Iullowuu, described prop-
erty located in ., LEOOK.. .. County, Hliinots:

SEE E‘(HIBI ) "A" ATT A(.Hlal).
TAX I NUMBER

which has the address of ... JSDE WINNETBAROAR. ......coonnimmmmmniincririnnns T, { !M«N\"ll W. .............. .

{Stiest)

FOOLS covvveeeenrinne 60025 ("Property Address™y

{&ip Cudde)

TOGETHER WITTl all the improvements now or hereatler erected on the property, and all casements, appurenaices,
and lixtures now or herealter o purt of the property. All replacements and additions shadl also be covered by this Secueity
Instrument. All of the foregoing is referred (o in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estiate hereby conveyed and has the right (o mortguge,
grant and convey the Property i that the Property is unencumbered, except for encutnbranees of record, Borrower warcanis
and will defend generally the title w the Property against ali claims and demands, subjeet to any encumbrances of recondl,
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THis SECURITY INSTRUMENT combincs unifonm covenants for national use un; non-unitonn covendnts with limiied
vartations by junisdiction to constitute n unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as Tollows;

1. Payment of Principal and Interest; Prepsyment and Lute Charges, Borrower shall prompily puy when due
the principal of and interest on the deht evidenced by the Note wid iy peepayment and Inte churges due under the Note,

2, Funds for Tuxes and Insurance.  Subject ta applicable law or 10 & wrillen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) for:
{a) yearly kixes and assessments which may sttain priority over this Sccurity instrument as a ticts on the Property; (b) yearly
leaschold puyments or ground rents on the Praperty, if any; (¢) yeurly hazard or property tsarance premiums; (d) yeurly
flood insurance premiums, it any; (¢) yearly mortgage insurance premiums, it any; and () any sums payable hy Borrower
to Lender, in accondance with the provisions of paragraph 8, in lieu of the paymen! of morigage insurance premiums, These
items are called "Escrow ftems.” Lender may, af any time, collect and hold Funds in an amount nol to cxeeed the maximum
amount a lender Tor a lederally related wortgage losn may require for Borrower's cscrow necount under the federal Real
Estate Setlement Procedurcs Act of 1974 as amended from time o time, 12 US.C. §2601 ef seq. ("RESPA"), unless
another law that arplies (o the Funds sets a lesser amount, I so, Lender may, at any time, coltect and hold Funds in an
AMOUNL ROt 1o cxceey. the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates sf expenditures of future Escrow llems or otherwise in accordance with applicable law.

The Funds shall 5¢ kel in an instilution whose deposits arc insurcd by 1 federal agencey, instrumentality, ar entity
(including Lender, if Lendérds such an institution) or in any Federal Home Loan Bank. Lender shiall apply the Funds 1o
pity the Escrow ltems. Lender iy, aot charge Borrower for holding and applying the Funds, aisnually analyzing the escrow
account, or verifying the Escrow lieris. unless Lender pays Borrower interest on the Funds atia upplicable law permits Lender
to make such a charge. However, Lendar may reguire Borruwer to pay a onc-titie charge Jor an independent renl estile
tax reporting service used by Lender irconnezion with this foan, unless applicable taw provides otherwise, Unless an agreement
is made or applicable law tequires interest W kepaid, Lender shall not be ceqiired to pay Borrower any interest or carnings
on the Funds. Berrower and Lender may ageee in writing, however, that interest shall be paid on the Funds. Lender shall
give :0 Borrower, witiout charge, an annual uccountios of ihe Funds, showing credits and debits 10 the Funds and the purpose
for which cach debit 10 the Funds was made. The Fundso pledged as additional sceority for sl sums sceured by this Security
Instrument,

[f the Funds held by Lender exceed the amounts permitt:d to'be held by applicable law, Lender shall uccount 1o Borrower
for the excess Fumds in acvordance with the requirements of apphizable law, 11 the amount ol the Funds held by Lender w
any time is not sutficient to pay the Escrow hems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay o Lendet the mnount necessiry 10 make up the zieticiency, Borrower shall make up the deficiency in
no mote than twelve monthly paymenls, al Lender's sole discrelion,

Upon payment in full of all sums secured by this Security Instrozient, Lander shull promptly refund to Borrower
any Funds hetd by Lender. 1, under paragraph 21, Lender shall acquire or sellthe Froperty, Letder, prior io the acquisition
or sale of the Property, shall apply any Funds held by Lender it the time ol acquration or side as & credit against the sums
secured by this Secunity instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payicris received by Lender under
paragraphs 1and 2 shatl be applicd: first, (o any prepayment chiarges due ender the Noie; serCivd, W amounts payable under
parageaph 2; third, (o intcrest duc: fourth, to principal due; and last, to any late charges duc under 1 Note,

4. Charges; Liens. Borower shall pay all tixes, assessments, charges, fines and impasitices-atributable to the
Pronerty which may attain priority over this Sceurity Instrument, and leasehold payments or ground «eriy, if any, Borrower
shull pay these obligations m the manger provided in paragraph 2, or it not peid in tat manner, Borvover shall pay them
on time dircctly 1o the person owed payment. Borrower shall promptly furish to Lender all notices of amous 10 be paid
under this paragraph. {f Borrower mikes these payments directly, Burrower shadl promptly fumish to Lender receipts evidencing
the payments,

Borrower shall prompily discharge any lien which has priority over diis Security [nstrument unless Barrower. ()
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Leader; (b) contests in good
fuith the lien by, or defends sgainsi cnforcement of the lien in, legal proceedings which in the Lender's apinion vjrale to
prevent the enforceinent of the fien; or (¢) secures from the holder ol the fien an agreement satistactory lo Lender subor-
dinating the lien to this Sccurity Instrument. 1t Lender dotermines that any part of the Property is subject 1o u lien which
may attain priority over this Security Instrument, Lender may give Borrower it notice identifying the lien. Borrower shall
satisty the lien or take one or mare of the actions set torth above within 10 days of the giving of notice.,

S, Hazard or Property Insurance.  Borrower shall keep the improvements now cexisting or hereafler crecled on
the Property insured against loss by fire, hazards included within the lenn “extended coverage” and any other hiwards,
including floeds or flooding, for which Lender requires insgrance. This insurance shall be maintained in the amounts and
for the periods that Lender reyuires. The insurance carrier providing the insurunce shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasenably withheld, If Borrower fuils to maintain coveruge described above, Lender
may, al Lender’s option, ubtain coverage to proteet Lender's rights in the Property in sccordance with paragraph 7.
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Al insurance poticies und reneswals shall be aceeplable to Lender und shall include a stuslnrd morgage clawse, Lender
shall have the right to hold tie policies and renewads, 1 Lemder requires, Borrower shall promptly give to Lender all receipts
of puid premiums and rencwil notices. In the event of loss, Borrower shall give prompt notive (0 the insurance carrier and
Lender, Lender may make proof of loss it not made pramptly by Horrower,

Unless Lender and Borruwer otherwise ngree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property damaged, if lie restoration or repair is ceatnmicatly feasible and Lender's security is not lessened, If the
restormtion or repadr is nol cconomically fensible or Lemder's security would be lessened, the insurnnee proceeds shull be
applicd o the sums secured hy this Security Instrunent, whether or not then due, with any excess puld to Borrower. If Borrower
ahandons the Property, or does not answer within 30 days a notice from Lender that the insurance careier has offered o
settie 1 cluim, then Lender may collect the insuraee proceeds. Lender may use the proceeds (o repair or restore the Property
ar Lo pay sums secured by this Seeurity Instrwnent, whether or not then due. The 30-Uny period will begin when the notice
ts given,

Unless Lender and Borrewer otherwise agree in writing, aty application of proceeds to principal shall not extend
ot postpone the due date of the monthily payments referred o in paragraphs 1 and 2 or change the mmeunt of the payments,
It under puragrarii 21 the Property is acyuired by Lender, Borrower's right t any insurance policies and proceeds resulting
from damage (o tiie Properly prioe to the acquisition shall pass to Lender to the extent of the sums sccured hy this Sceurity
Instrument immediatsiy, prior to the acquisition,

fi. Occupunvy, Vessevvation, Malntenance and Protection of the Property; Borrower's Loun Application;
Leaseholds.  Borrower snadd necupy, establish, and use the Property as Borrower's principal residence within sixty duys
after the execution of this Seeurtty Instrument and shall continue to oceupy the Propenty s Borrower's principnl residence
for at least one year after the Gare et accupancy, ueless Lender atherwise wgrees in writing, which consent shall not be
unreasonnhly withhekl, or unless extepuiting circumstanees exist which are beyond Borsower's control, Borrower shall not
destroy, dumage or knpuir the Properyyatow the Property 10 deteriorte, or commit waste on the Propenty, Borrower shatl
be in default it any Forfeiture action or procezaing, whether civil or criminal, is begun that in Lender’s good taith judgment
could resultin forteiture ol the Property of olierwice materially impuir the lien ereated by this Security Instrument or Lender's
security interest. Borrower may cure such a detmitad reinstate, as provided in parageaph 18, by causing the action or
procecding to be dismissed with a ruling that, in Levdes’s goow {aith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment vt the tien crented by this Seeurity Instrument or Lender's security
interest. Borrower shidl nlse be in default if Burrower, duritie the loim application process, guve materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the lond
evidenced by the Note, including, but not limited to, representutions concerning Borrower's occupiney of ke Property as
a principal cesidence. IF this Security Instrument is ona leaschold, Berorses shinll comply with all the provisions of the lease.
If Borrower acquires foe title 1o the Property, the leaschold amd the Te@ Gide shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property, It Burrower tuils "o perionn the covenants and agreements
contained in this Security Instrument, ot there is a legal proceeding that may significarsiy aftect Lender's rights in the Property
(such as a proceeeling in bankrupley, probate, fur condemaation or forteiture or o eniorce laws or regulations), then Lender
may do and pay for whatever is necessary 1o protect the value ol the Property and Lender s rights in the Properly. Lender's
actions may include paying any sums sceured by a lien which has priority over this Security [bsiriment, appearing in court,
puying reasonable attorneys” fees and entering on the Property 1o tike repairs, Although Lender way take setion under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrswer secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shail near interest from
the date of disbursement at the Note rate and shall be payable, with igterest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, [l Lender required mortgage insuraee as 4 condition of making the loan sccured by (his
Security {nstrument, Borrower shall pity the premiums required to maintain the mortgage insurance in effect. If, for uny
renson, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums
required ¢ oblain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved
by Lender. If substantially equivalenl morlgage insyrance coverage is not available, Borrower shall pay (o Lender cach month
asum equal o one-tvelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as u loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again beecomes available
and is obtnined, Borrower shall pay the premiums required to maintain tongage insurimee in effect, or to provide a loss
reserve, until the requirement Tor mortgage insurance ends in accordince with any writicn agreement between Borrowsr
und Lender or applicable law.
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9, Inspection.  Lender or its agent may make reasonable entries upon atd inspections of the Property, Lender shall
give Borrower notice at the time ol or prior o an inspection specifying reasonuble cause Tor the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircet or consequential, in connection with
any co:emoation of ather taking of uny partof the Praperty, or for conveyance in lics of condemunation, are hereby assigned
and shall be paid to Lender.

[n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid o Borrewer, [n the event of n partial taking of the Property in which the
Fair marker value of the Property immediately before the taking is eyunl to or greater than the iwmount of the sums secured
by this Sceurity Instrument immedistely betfore the taking, unless Borrower and Lender atherwise agree in writing, the sums
seeured by this Security Instrument shadf be reduced by the amount of the proceeds muliiplicd by the following Tracdon:
(1) the tolad amount of the sums securcd immediately belore the wking, divided by (b) the air market value of the Property
immediniely betore the tiking, Any balance shall be paid o Borrower. In the event of a partinl taking of the Property in
which the fuir market value of the Property immediately betore the taking is less than the wnount of the sums seeured im-
mediately hetore the taking, unless Barrower and Lender otherwise igrec in writing or unless applicable law otherwise pro-
vides, the procecds stutll be applied 1o the sums secured hy this Seeurity Wstrument whethes or not the sums are then due,

If the Propenty iabandoned by Borrower, or if, afler notice by Lender w Borrower that the condemnor offers to
make an award or serdden claim for damages, Borrower [wils to respond (o Lender within 30 days after the date the notice
ts given, Lender is autbarizzd t colieet and apply the proceeds, at its eption, cither to restorion or repuir of the Property
ur to the surmis secured by e Seenrity Instmiment, whether or not then <due.

Unless Lender and Borreweraherwise agree in writing, any applicition of proceeds to principnd shull not extend
or postpone the due date of the muattily payments referred 1o m paragraphs [ und 2 or chinge the amount of sueh payments,

1. Borrower Not Released; Forbearance By Lender Not g Waiver,  Extension of the time for payment or
modification of amoetization of the sums secured by this Securily strumetn granted by Lender o uny siceessar In interest
of Borrower shall nol operite 1o retease tie4ubility of the vriginnl Borrower or Borrower's sugeessors in interest, Lender
shall not be required 1o crmmenve proceedings S2rnst tny successor in interest or retuse (o exiend thme for puymen: or
otherwise modify amortization of the sums seeurecdey-his Security Instrument by renson of any demund made by the original
Borrower of Borrower's successars i interest, Any-iosocamnve hy Lender in excreising any right or remedy shull not be
i waiver of or preeingde the excreise of uny right or remedy.

12, Successors nnd Assigns Bouzsl; Joint and Sevecal Liability; Co-signers. The covenants and agrecments of
this Sceurity Instrument shadl bind i benefit the successors @ masigus of Lender nmd Borrower, subject to the provisions
of puragraph 1 7. Borrower's covenants amd ngreements shall be juintand severut, Any Borrower who co-signs ihis Securily
Instrument but does not exeeute the Note: (a) is co-signing this Secuaty (nstrument only 1o mortgnge, grant i convey theg
Borrower's interest in the Property umder Uie lerms of this Seeurity (nstrment; () is ot personally obligated (o pay te
sutns secured hy this Sceurity Instrument; anc (¢) agrees that Lender and any other Borrower may agree 1o extend, moity,
forbenr or make any accommaodations with rogard to the terms of tis Sceurity Instrument or the Note without that Borrower's
consent,

13. Loan Charges. {1 the loan sccured by this Seeurity lnstrument is subjoctai s inw which sels muximum loun
charges, and that law is finally interpreted so thi the interest or other fown chnrges collecten or w be collected in connection
with the onn cxccedd the permitted limits, then: () any such loun charge shill be reduced by the amount necessary to reduce
the charge t the permitted Timit; and (b) wy sums ulready collected from Borrower which exvzegad permitted limits will
he refunded 10 Borrower. Lender iy cheose t muke this retund by reducing the principal owed unfse 2 Note or by muking
a dircet payment to Boreower. 1 u refund rednees principad, the reduction will be treated as a pasin! prepayment without
any prepayment charge under the Note,

14. Notices,  Any notice 10 Bosrower provided for in this Sconrity Instrument shall be given by Ge/ivering It or
by mailing it by first class muil untess applicable law requices use of anuther methad, The natice shull be direeted o the
Property Address or any other address Barrower designntes by notice w0 Lender. Any notiee 0 Lender shall be given by
fiest class mail to Lender's addeess stated herein or any otker address Lender designites hy notice to Borrower. Any notice
provided for in this Securily Instrument shalt be deemed 1 huve been given 1o Borrower or Lender when given as provided
in this paragenph,

15, Governing Luw: Severability.  This Security Tnstruntent shall be governcd by tedernl lnw und the law of the
jurisdiction in which the Property is located, I the event that any provision or clause of this Security Instrument or the Note
conflicts with applicahle Juw, such contlict shall not alfeet other provisions of this Security Instrament or the Note which
can be given effect without the contlicting provision. To this end the pravisions of this Security lstrument and the Note
wre declared Lo be severuble,

16. Borrower’s Copy. Borrower shalt be given one conformed copy of the Note wwd ol (his Sceurity Instrument,

17. ‘Trunsfer of the Property or o Beneficial Interest in Bovrower. 17 all or any part of the Propeny or any
interest in it is sold or teansterred (or it & beneficial interest in Borrower is sold or wansfereed mud Borrawer is nat a nutural

ST&IM ILEANEW Form 3014 9/90 {page 4 of 7 pages)

CRIZERIG




UNOFFICIAL COPY




UNOEFICIAL COPY

person} without Lender's prior written consent, Lemnder ay, af ifs option, require imimediate payment in full of all sums
sceured by this Security Instrument, However, this option shial! not be exercised by Lender if exercise is prohibited by federt!
law as of the date of this Securily Instrument,

{f Lender exercses this option, Lender shall give Borrower notice of aceeleration. The notice shall provide » period
of not less than 3G days from the date the notice is delivered or mailed within which Borrower must piy all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
aay remedies permiited by this Security Instrument without farther nolice or demand on Borrower,

18. Borruwer’s Ripht to Reinstate, [ Borrower mceets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior (o the earlier of: () 5 days (or such other period
as applicable law may specily for reinstatement) belore sale of the Property pursuant 10 any power of sale conlaingd in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Bortower:
{s) pays Lender ull sums which then would be duc under this Securily Instrument und the Note as i no sceeiceation had
occurred; (b) cures any detault or any other cavenants or agreements; (¢) pavs all expenses incurred in enforcing this Secarity
Instrument, including, but not limited Lo, reasonable attomeys’ fees; and (d) takes stch action as Lender may reasonably
require 1o assdre Alat the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums sccured by *his Sceurity {nstrumeri shall continue unchanged, Upon remstmement by Borrower, this Security In-
strumnent and the onligatons secured hereby shall remain fully effective as i no acceleration had occurred. However, this
right to reinstate shali no?apply in the case of accelerition under paragraph 17,

19, Sale of Note; Chanyc.of Loun Servicer.  The Note or a panial interest o the Note (together with this Security
Instrument) inay be sold onc wr pore times without prior nolice W Borrower, A sade may result in a change in the entity
{known as tre "Loan Servicer”y tat-collects monthly payients due under the Note and this Secarity Instroment. There
also tnay be one or more changes of X Loan Servicer unrelated to a sale of the Note, I there is # change of the Loun
Servicer, Borrower will be given writicn notice of the change in accordance with paragraph 14 sbove and applicable liw,
The notice will state the name and address ¢4 the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other informaior-required by applicable law.

20. Huzurdous Substances,  Bomrower shall sat cause or permil the presence, use, disposal, storage, or telease
of uny Hazardous Substances on or in the Propenty. Zoriower shall not do, nor atlow atiyone else o do, anything affecting
the Property that is in viotatton of any Environmental aw.The preceding two seatences shall not apply 1o the presence,
use, o storage on the Property of small yuantities of Haziadons Substances that are gencrally recoguized to be appropriaie
to normal residental uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any (mvestigation, claim, demand, lswsuit or other sction by
any govemmental or regulatory agency or priviie party involving e Property and any Huwzwrdous Swbstance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, of is niotitied by any governmentul o
regulatory awthority, that any removal or other remediation of any Hazardous $anstance affecting the Property is tnecessary,
Borrower shafl prompty take all necessary remedial actions in acconlance” with Environmentd Law.

As used in this paragraph 20, "Huazardous Substances” are those substitnces defined as toxic or hivzardous subsiinges
by Envitonmenta) Law nnd the foltowing substinees: gasoline, kerosene, other lammedte O xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinds comtaining ashestos or formadden;rde snd radionctive materinds. As
used in this parageaph 20, " Environmental Law” means tederal kiws ind faws of the jurisdiction where the Property is located
that relake o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrewer and Lender further covenant and agree ns follows;

21. Aceeleration; Remedies,  Lender shull give notice fo Borrower prior (o ucceleration Paluwing Borrower’s
hreach of any vcovenant or agreement in this Security instrament (hut not prior to acceleration urdey nuragraph 17
unless applicable law provides otherwise), The notice shall specify: (w) the default; (b) the netion requlred to cure the
default; (¢) & dute, not less than 30 duys from the dite the natice {s given to Borrower, by which the defuult must
he cured: und (d) that Taiture to cure the default on ur Defore the date specified fn the notice may result in accelcration
of the sums secured by this Seeurity Instrument, (oreclosure by judiclal proceeding und sale of the Property. The notice
shall further inform Borrower of the right to refnstate after ucoelerstion nnd the right te sssert in the foreclosure pro-
ceeding the non-existence of & default or any other defense of Burrower to ucceloration sl foreclosure, 1f the defuult
is not cured on or before the date specified in the notive, Lender ut its option may require immediute puyment in full
of uli sums secured by this Security Instrument without furthor demand and muy foreclose this Security Instrument
hy judicial proceeding, Lender shall be entitled to coltect sl expenses incurred {n pursuing the remedies provided in
this paragraph 21, Including, hut not limited to, reasonuble attorneys’ feex nmd costy of title evidence.

22, Relense.  Upon payment of all sums sccured by this Security lostrument, Lender shil release this Security
Instrument. Borrower shall pay by recordation costs,  Lender may chinrge Borrower i fee for relousing this Sceurity
Instrument, but only if the foe is paid o a third pany for services cendered undd the chnrging of the tee iy permitiod under
upplicable faw.

23, Walver of Homestead.  Borrower waives all right of homestead exemplion in the Property,
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24. Ridery o this Security lnstrument. 1 one or more riders e exeented by Bomower and recorded together
with this Sceurity Instrument, the covenants and agreeinents of cach such nider shall be incorporated into and shat! amend
and supplemnent the covenants and . greements of this Security [nstamentas it the rider(s) werea partof this Security [strument,
[Check applicable hox{es))

(% Adjusiable Rine Rider L1 Condominium Rider €1 1-4 Family Rider
(1 Graduated Payment Rider L1 Phanaied Unit Development Rider (- Biweckly Payment Rider
71 Balloon Rider i} Rate Improvement Rider {23 Second Home Rider

[1 Other(s) [specity]

BY SIGNING BELOW, Borrow:r accepls and agrees (o the terins and covenants contained in this Security Instrument
and in any rider(s) executed by Bo-rower and recorded with it

Witnesses:

....................................................................................

Z/(Sc&l)

-Bomrower

..Z?sz.wéi-,{.’.'.)..,.f’e.;....... é?:é‘/a/(/(sw)

AAROLD G, MITCHELL -Romower

ST&LY IL&6NEW
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e em _ s e |Space Bulow This Lino For Acknowlodgmont] . I
STATEOF [LLINOIS, (-L -~ Cuonnty s
. 1, v\/l\k . o ) 1 Nutiry Public in wd for said cout and state,
Lo 4 U |\.Ll‘:. o )\C ‘Nuft&' y
do herehy certify {hat ROXANNE L. MITCHELL AND HAROLD G, MITCHELL
‘ , personally known (o me (0 he the same PErson(s) Whose Ine(s) i uré;)

subscribed to the forggeing nstrument, appeared before me this day in person, aed acknowledged that  hefst they
& -

signed and delivered the sl inslrument as hi.\'!lltfﬂcir/) - Leee s voluttary wel, for e wses and purposes thereln
set forth,
. . . ‘ C)\-‘ . 5 N
Given under my kan and ofticial seal, this \; \ - Jday of NOVEMBER , 1996,
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FIXED/ADJUSTABLE RATE RIDER  #96-1466h

(1 Yenr T'reasury Index-Rute Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ..ANK ... day of NOYEMBER:
199.........andl is incorporated into and shall he deemed 10 amend nnd supplcmcnl dlc Mortgage, Deed ol Trust or
Security Deed (the "Security Instrument”} of the same date given by the wndersigned (the “Borrower”) (o secuare
Borrower's Frced/Adjustable Rate Note (the "Note") to . CMSMORTGAGE SEBYICES ING.......coo i

.................................... I I L L L L R TR LR AL L R T R e e I T R R R R R I L LR L L N T T L L e Y

(the "Lender” ) of Gic same date and covering the properly described in the Secorily Instrument and locaed at

1l‘rn1v. tty Adifeesy]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE € AN ADJUSTABLE INTEREST RATE  THE NOTE
LIMITS THE AMOUNT /tHY BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BOR.
ROWER MUST PAY.

ADDITIONALCOVENANTS. Inaduition to the con caants anid sgreements mixle i he Seeurity Instrument, Borrower
and Lender turther covenant and ngree s (oflows;

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

“The Note provides foran initid fixed interest st of S5 50 Te Note tso provides fora chimge in the inluind fixed
rate to an adjustable interest e, os follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chagige Dates
The in'u'ml l'mcti imu rest e l will p.w will Lh.uu.t. ln wn .uiiusmhlu in(ucst rate b the fiestday ol lll"%lbllﬂ‘iﬂ. o

which my initial hml fhiteres! mlc changes toan muu\lahlc interest rate, and uuh dnte vn wilch my adjustabie inferest
rate condd change, is called o "Change Date."

(®) The Index

Beginning with the first Change Dite, my adjusinhle interest rte witl be based on an Index Thg “Tndex” is the
weekly avernge yichl on United States Treusury securities adjusted to a constant murity of | year, v ande available
by the Federal Reserve Board. The musst recent 1ndex tigure avaitable is of the date 45 days hefore ench Thivge Date is
cubled the "Current Index.”

I the Index is no Jonger available, the Note Holder will choose u new index that is based upon comparable
informmation, The Note Holder will give me notive of this choige,

() Caleulution of Changes

Betorc euch Change Dane, he Note Holder will caleudie my aew interest re by adding WO ANRIZLAM...
pereentage points (.. A.080%) o the Current Index, The Note Holder will then round the result of this mddigon w the
fiearest onc-cighth of one percentage point (0.123%), Subjced 10 the limits stated in Scetion 4(D) below, this rounded
amount will be my new imerest mie until the next Change Due,

MULTISTATE FIXECKADNUSTABLE RATE RIDER-} YEAR TREASURY INDEX: Singlo Family -Fannie Mas Unilorm Inatrumen! Form 3162 84

STL&DN 3182 {peage | of J pager)
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The Note Holder will then determine the wmount of the monthly payment that would be sulficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rte
in substantially eqnal payments. The result of this calenlation will be the new amount of my monthiy payment,

(D)) Limits on Interest Rate Changes

The interest eate | am required to pay at the first Change Date will not be greater than ... 8AM....% or less than
A%, Thereatter, my adjustable interest rate will never be increased or decreased on any single Chunge Datc by
more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months, My
imerest rate will never be greater than . 11,5005,

(E} Effective Date of Chunges

My new interest rate will become effective ot each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the smount of my monthly payment
changes again.

(F) Notice of Chanyes

The Note Holder will deliver or mail t0 me a notice of the change in my initial fixed interest rate to an adjustable
interest rate and of any changes in my adjustable imcrest rate before the effective date of any change. The nolice
will include thz amount of my monthly payment, any information required by law 10 be given me and also the lelephone
number of &'persan who will answer any question [ may have regarding the notce.

B. TRANSFER F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BGRZOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNGER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVYENANT
17 OF THE SECURITY INS7RUMENT SHALL BE IN EFFECT AS FOLLOWS:

‘Fransfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property
orany interest in it is sold oransterred (or if 4 benefcial interest in Borrower is sold or transfeered and
Borrower is not a natural pesson) without Lender's prior written consent, Lender may, at ils option,
require immediae payment in fill of all sums secured by this Sceurity lastrument.  However, (his
option shall not be exercised by Leader if exereise is prohibited by federal faw as of the date of
this Securily Instrument.

if Lender exercises this option, Lendersiil give Borrower notice of acccleration. The notice shall
provide a period of not less than 30 days from ¢ Gate the notice is delivered or mailed within which
Borrower must pay all sums secured by this Scourity Instrument. [f Borrower fails to pay these suins
prior o the cxpiration of this period, Lender may_inyoke uny remedics permitied by this Security
Instrument without further notice or demand on Bogioveer,

2. WHEN BORROWER'S INITIAL FIXED INFEREST #ATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECI/CN A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTIOW 61 ABOVE SHALL THEN CEASE
TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneflcia) Interest in Borrower, 18l o0 v part of the Property
or any interest in it is sofd or trunsterred (oc it & benelicial interest in Borrower is seil or transferred and
Borrower is not o natural person) without Lender's prior writien consent, Lende: mpy, at ils option,
reyuire immediate payment in full of al) sums seeured by this Sceurity Instrument. Holvever, tils oplion
shall not be excreised by Lender if exercisc is prohibited by federal law us of the date ui Heir Security
lustrument. Leader also shall not exercise this option it (a) Borrewer causes to be subinilted v Lender
information required by Lender to evaluate the intended transteree as if o new loan were being migde to
the transteree; and (h) Lender reasonably deterinines thut Lender's security will not be impaired 0y e
lon assumpuion and ti the risk of & breach of any covenit or agreement in his Security Instrument
is acceptanle to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consens 1o the loan nssumption. Lender also may require the transieree (o Sign ah assumplion
agreement that is seceptable to Lender und thit ebligates the transteree to keep all the promiscs and
agreements made in the Nole and in this Security Instrument, Borrower will continue 10 he obligaled
under the Note and this Security Instrument unless Lender relenses Borrower in writing.

IF Lender cxercises the oplion to requite immediate payment in Tull, Lender shall give Borrower
notice of acceleration.  The notice shall provide o peniad of not Jess than 30 days from the dale
the notice is delivercd or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument. (1 Bortower fuils o pay these sums prior 0 e expiration of this period,
Lender tmay invoke any remedics permitted by this Sceurity Instrument withont further notlee or
demand on Borrower.

STLEDK 31822 Form 3102 584
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BY SIGNING BELOW, Borrower accepts and agrees to the crms and covenamts comtaited in s Fixed/

Adjustable Rate Rider.
D ;% Vi Zg[/ e SEAD

Jlomower

/ /{/ («ZJ,QZ‘ SRR €. 1)

HAROLD 6. Ml TCHEL I, Norrower

R()\ANNI' MIILHI

venn{Se0)

Rorrower

B (. 1.711)

Borrewer

<
og]
W&
K
o]
&
%

STL&DA IR

Form 3192 594
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STREET ADDRESS: 3506 WINNETKA :
CITY: GLENVIEW COUNTY: COOK
TAX NUMBER: 04-21-313-008-0000Q

" LEGAL DESCRIPTION:

(LOT 363 IN THE WILLOWS UNIT NUMBER 4 BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 o¥
SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
" TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,

T ILLINOIS ON JUNE 25, 1969 AS DOCUMENT LR 2458501 IN COOK COUNTY, ILLINOIS

CLEGALD
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