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THIS MORTGAGE ("Security Insiipinunt”) is given on  NOVEMBER 20, 1596
The Mortgagor is VICENTE DIAZ, A 51NGiE PERSON AND SUSANA VARGAS, A SINGLE PERSON
AND ANGEL DIAZ QUINTEBRO, A SINGLS ATRSON
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{("Borrower”). This Security Instrument is given (v NORWEST MORTGAGE,  INC.

1]
which is organized and existing under the laws of THE STATE OF CALIFORKIA , and
whose address is P.O. BOX 5137, DES MOINES, IA 503065137

("Lender”). Borrower owes Lend<r toe principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND SIX HUNDRED FORTY TWQ AND 00/100

Dollars (U5, $**%+124,644,00 IR

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Naote"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on DECEMBER 03, 2026

. This Security [nstrument securey to Lender: (a) the repayment of the debt evidenced by the

Nate, with interest, and alt renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and 1l Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following deseribed property located in
COOK County, Minois:
LOT 36 IN BLOCK 1 IN FIDLDS BOULEVARD ADDITION TO IRVING PARK

SUBDIVISICN OF THE EAST HALF OF THE WEST HALF OF THE 8S8OUTH WBST

QUARTER OF SECTION THIRTEEN, TOWNNSHIP FORTY NORTH,RANGE THIRTEEN,

BAST OF THE THIRD PRINCIPAL MBRIDIAN,IN COOK COUNTY, ILLINDIS.

PIN# 13-13-303-018-0000

*SBE ADJUSTABLE RATE RIVER

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATPFAINTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O0., BOX 5137, DES
MOINES, TA 5uUl065137

which has the address of 4327 N WHIPPLE, CHICAQO [Sticet, City),
Ninois 60618 [ Code] (" Property Address™);

TOGETHER WITH all the Amorovements now or hereafter erected on the property, and all casenents,
appurtenances and fixtures now or necealter a part of the property. All replacements and additions shall also be
rovered by this Security Instrument. All o1 the foregoing is referred 1o in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrcwe. is lawfully seized of the estate hereby conveyed and ias the right o
mertgage, granl and convey the Property and thatrae Propesty is unencumbered, except for encumbrinces of record,
Borrower warrants and will defend generally the nithy to the Property against all claims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornicovenants for national use and non-uniform covenants
with limited vartations by jurisdiction to constitute i uniform svesrity insirument covering renl property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest und Late Charge. Borrower shall ray, when due the principal of, and
interest on, the debt evidenced by the Note an late charges due under the Note.

2, Monthly Payment of Taxes, Insurance aml Other Charges. Borrower” tnali include in cach monthly
payment, together with the principal and interest as set forth in the Note and any tate charges, & sum for (1) taxes and
special assessments levied or 1o be levied against the Property, (b leaschold payments re ground renis on the
Property, and () premiums for insurance required under paragraph 4. In any year in which by beader must pay a
mortgage insurance premium 1o the Secretary of Housing and Urban Development (“Secretary”).or i any year in
which such premium would have been required if Lender still held the Sceurity Instrnent, each wonthly payment
shall also tnctude cither: (i) a sum for the annual mortgage insurance premivm to be paid by Lender to (hevsecretary,
or (il) a monthly charge instead of a mortgage insurance premium if this Sceurity Instrument is hetd by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Sccretary, these
items are called "Escrow ltems” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, colleet and held amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required {or Borrower's escrow sccount under the Real Estate Seitlement Procedurcs
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regutations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), excep! that the cushion or reserve permitted by RESPA for unanticipated
disbursemenis or disbursements before the Borrower's payments are available in the account may net be based on
amounis duc for the mortgage insurance premium,
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Il the amounts held by Lender (or Escrow Nems exceed the amounts permilied to be held by RESPA, Lender
shatl account 1o Borrower for the excess funds as required by RESPA. I the amounts of funds held by Lender ot any
time are nol surficient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrowet to
make up the shortage as permiticd by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Sccurity Instrument. I
Borrower teaders to Lender the full payment of all such sums, Borrower’s account shafl be credited with the bajance
remaining for all instafimend items G, (B), and () und any mongage insurance preminm ipstaliment that Lender has
not become obligated to pay to the Seeretary, and Lender shall promptly eefund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propetty or s acquisition by Lender, Borrower's account shall be
credited wit any balanee remaining for all installments for items (), (b), and (c).

3. Applicsilon of Payments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o \hemortgage insurance premium o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of e monthly mortgage insurance premiun.;

Second, to any-izacs, special assessments, teasehold payments or ground rents, and fire, flood and other huzard
insurance premiums, as raavired;

Thied, to interest duc vadise the Note;

Fourth, to amortization o0 principal of the Note; and

Eifth, w late charges due underthe Note,

4. Fire, Flood and Other Hazsed insurance, Borrower shall insure sl improvements on the Property, whether
now in exisience or subsequently erected, dgainst any hazards, casualties, and contingenctes, including fire, for which
Lender requires insurance. This insuranee. shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all itmprosements on the Property, whether now in existence or subsequently
erected, agains: loss by floeds 10 the extent requi»“d vy the Scerctary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall inelude foss payable
clauses tn faver of, and in a form aceeptable to, Lender.

In the cvent of loss, Borrower shall give Lender immedine notice by math. Leader may ke proof of loss if not
made promptly by Borrower. Euchi insurance company conceriedids hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 10 Lemider jointly. All or any part of the insurance
proceeds mmay be applied by Lender, & s option, either (@) to the fedaction of the indebledness under the Note and
this Seeurity Instrument, st to any delinquent amounts applied in tie erderin paragraph 3, and they to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Apy application of the proceeds lo the
principal shall not extend or postpone the dug date of the momhly payments whieh are referred (o i pargraph 2, or
change the amount of such payments. Any cxcess insurance proceeds over an ameantrequired to pay all outstanding
indebtedness under the Note and this Seeurity Insteuiens shall be prid o the emtity iegaliv entitled thereio,

in the event of foreclosure of this Security Instrument or other transfer af title 10 th: Property thut extinguishes
the indebtedness, all right, (itle and interest of Borrower in and 10 insurance polivies iv forze shadl pass to the
purchaser.

§. Occupancy, Preservation, Maintenance wnd Protection of the Property; Borrower's (.son Application;
Leaseholds,  Borrower shall occupy, establish, md use the Property as Borrower's principsl resid ince-within sixty
days after the executton of Whis Security Instrument (or within sixty days of a later sale or transfer 01 4ne Property)
and shall continue to occupy the Propecty as Borrower's principal residence for l least one year after the date of
occupancy, unlfess Lender determines that requirement will cause umbue hardship for Borrower, or unless extenuating
cireumstances exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substaptinfly change the Property or atlow the
Property ta deteriorate, reasonable wear i (ear excepted, Lender wmay inspect the Propetty if the Property is vacny
or abandened or the foan is tn default, Lender may dake reasonabie action o proteet and preserve such vacam or

52268596
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abandoned Property. Borrower shall also be in default if Borrower, during the loan apphication process, gave
materially false or inaccurate information ar stalements lo Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 10, representalions
concerning Borrower's occupancy of the Property as a principal residence. 11 this Sccurity Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title ta the Property, the
Jenschold and fee title shail not be merged unless Lender agrees to the merger in weiting.

6. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shal! be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the No'¢and this Security Instrument, first 1o any delinquent amounts applicd in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shali not extend or
posipone the due date of the monthly payments, which e referred to in paragrapls 2, or change the amount of such
paymens. Any cxcess proceeds over an amount required to pay all outstanding indebiedness under the Note and this
Security Instrument shal) o0 paid to the entity legally entitled thereto.

7. Charges to Berrawoe and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal checess, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly t=-the entity which is owed the payment. If failure to pay would adversely affect
Lender's intercst in the Property,“vpon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

Il Borrower fails to make these paytients-or the payments required by paragraph 2, or lails to perform any other
covenants and agreements contained in this Secesity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a-praceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever bs »acessary 1o protect the value of the Properly and Lender’s
rights in the Property, i.icluding payment of taxes, hazavd insurance and other items mentioned in paragruph 2.

Any amounts disbursed by Lender under this paragiaph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shatl beardnrzrest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be immedialely due and payabie,

Borrower shall promptly ischarge any lien which has priorily ¢ver this Security Instrument unless Borrower:
(1) agrees in writing to the payment of the obligation secured by the lizisin a manner acceptable to Lender; ()
contests in good faith the lien by, or defends against enforcement of tie liew in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or {¢) sezups fram the holder of the lien an
agreement satisfactory to Lender subordinating the Tien to this Security [nstrumenys 1 Lender determines that any part
of the Property is subject to a lien which may attain priority over this Sceurity lnstratient, Lender may give Borrower
a notice idemifying the licn. Borrower shall satisfy the lien or take one or more of the aztions set forth above within
{0 days of the giving of notice.

8. Fees, Lender may colleet fees and charges authorized by the Secretary.

9. Grounds for Accelerntlon of Debt.

{(w) Default, Lender may, except as limited by regulatons issued by the Secretary, in the case of payment
defauils, require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in tull any momihly payment required by this Security Instrument
priot to or on the due date of the next monthly payment, or
(i) Borrower defnults by failing, for a pertad of thiny days, 10 perform any other obligations contnined
in this Security Instrument.
(h) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-5t. Germain Depository Institwlions Act of 1982, {2 U.8.C. 1701j-3(d) and with the prior
approval of the Secretary, require immethiate payment in full of all sums sccured by this Security Instrument
i
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g (ir Al or part of the Ptoperty, or a beneficial interest in a lrust owning all or part of the Propierty, is sold
- or otherwise translerred (olher than by devise or descenn), and
S (i1y The Property is not occupied by the purchaser or granee as his or her princtpal residence, or the
i purchaser or grantee does so oceupy the Property but his or her credit has not been approved in
' accordance with the requirements of the Secretary,
{c) No Walver. Il circumstances occur that would permit Lender to require immedinte payment in full, bui
Lender does not require such payments, Lender does not waive its rights with respect Lo subsequent events,
(d) Regulutions of HUD Secretary, In many circumstances regulations issued by the Seeretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and forectose if rot
paid. This Security Insirument does not authorize acceferation or forectasure if not permitted by regulations
of the Secretary.
(e} Murtgage Not nsured. Borrower agrees that if this Security Instrument and the Note are not determined
to be cligivle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al {5 oprion, require immediate payment in full of all sums secured by this Sccurity Instrument. A
written statezien. of any authorized agent of the Sceretary dated subsequent o 60 days from the date hereof,
declining to insurc this Security Instrument and the Note., shall be deemed conclusive proof of such
ineligibility, Notwithatanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurzsce is solely due to Lender's {uilure to remit a mortgage insurence premium to the
Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated if Lender has required immediate payment in full
because of Barrower's failure to pay an dmovit due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instivsed. To reinstate the Security Instrument, Borrower shall wender in a
tump sum all amounts required 1o bring Barrawer’s pccount current including, 1o the extent they are obligations of
Borrower under this Security 1nstrument, foreclosurs casts and reasonable and customary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the ohligations that it secures shall remain in effect ae il-Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement/if: (i) Lender has accepted reinsistement after the
commencement of foreclosure proceedings within Iwo years iwraediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude fureclosure on different grounds in the future, or (i)
reinstatement wilf adversely affect the priority of the lien created by thicSecurity Instrument.

i1, Borrower Not Released; Forbearunce By Lender Not o Waiver. Extension of the time of paymenl or
modification of amortization of the sums secured by this Sccurity [nstrumeat feanted by Lender to any successot in
interest of Borrower shall not operate (o release the liabiity of the original 3ormwer or Borrower's suceessor in
interest. Lender shall not be required to commenge proceedings against any successs«.in interest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Secatity tfastrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Any forbearaace by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any night or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The coveran:c and agreements
of this Sectrity Instrument shall bind and benefit the successors and assigns of Lender and Borrovier, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shadl be joint and several. Any-Porrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instruinent only to
mortgage, grant and convey thal Borrower's intercst in the Property under the terms of this Security Instrument; (b)
is not personally obligated 1o pay the sums secured by this Security Insirument; and (¢} agrees that Lender and any
ather Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this
Security {nstrument or the Note without that Borrower's consent.

G022ZE6896
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13. Notices. Any notice Jo Borrower provided for in this Security Instrument shafl be given by delivering it or
by mailing it by first class mail unless applicable law requites vse of snother method, The notice shall be direcied to
the Property Address or any other address Borrower designates by natice to Lender. Any notice to Lender shull be
given by first class mail 10 Lender's address stated herein or any address Lender designntes by notice 10 Bortower,
Any notice provided for in this Security Tnstrument shall be deemed to have been given to Barrower or Lender when
given as provided in this paragraph.

[4, Governing Law: Severnbllity, This Security (nstrument <l be governed by Federal law and the Taw of
the jurisdiction tn which the Property is located. In the event thit any provision or clause of this Security Instrument
or the Note canflicts with applicable faw, sach conflict shafl not affect other provisions of this Security Instrument or
the Note which can be given eftect without the conflicting provision, To this end the provisions of this Security
Instrumant and.the Note are declared to be severable,

1§, Barcorver’s Copy. Borrower shall be given one conformed copy of ihe Note and of his Sccurity
Instrument,

16, Hazdraues Substances. Borcower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Stbasaces on o in the Property. Borrower shall ael do, nor allow anyote else to do, mything
affecting the Property et ivin violation of any Enviromnental Law. The preceding two sentences shall not apply to
the presence, use, or storsge on tie Propenty of small uantities of Hazardous Subsiaaces that are generally
recognized (0 be appropriate-o normal residential uses amd to maintenaaiee of the Property,

Borrower shail promply give Legder written notice of any investigation, claim, demand, lawsuit or other action
by any pevernmental or regulntory ageney-or private party involving the Property and any Hazardous Substanee or
Environmentat Law ol which Borrower Las actual knowledge. If Borrower learns, or is notified by any governmental
of regulatory authority, that any removat er other remediation of any Hazardous Substances affecting the Property is
necessary, Boirower shall prompily take all necessary” remedial setions insccordunce with Environmental Law,

As used in this paragraph 16, "Hazardous fubstances” aee those substances defined as 1oxic or hnzerdous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable of toxle
petroteum products, toxic pesticides and herbicides, votitits salvents, maerials contzining asbestos or formaldehyde,
and radicactive materials.  As used in this paragraph 16, “Ervtronmental Law” means federal s and laws of the
jurisdiction where the Property s focatedd that refate to health, sarziv or environmentat proteetion.

S02Z6896

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Reots, Borrower unconditionly assigns aml ednsters to Leader all the rems and revenues
of the Praperty. Borrower authoeries Lender or Lender's agents to sollect s rents and revenves and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's pgents, wowever, prior 1o Lender's notiee 10
Borrower of Borrower’s breach of any covenant or agreement in the Security Instewcen?, Borrower shall colleet and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Boirower, This assignment of
rents constizules an absolute assignment and not an assignment Tor additional sceurity only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shali beseld by Borrower as
trustee for benefit of Lender only, 1o be applied to the sums secured by the Securily Instrumend; £ Lender shall be
entitled 1o collect and eeceive all of the rens of the Property; and (¢) vach tenant of the Property #'ar! pay all rems
due and unpaid to Lender ar Leader's agent on Lender's written dewiud to the tenant.

Rorrower s not execwded any priot assignment of the rems and fas not and will not perform any act tha would
prevent Lender from exercising its rights under this paragraph (7.

Lender shail not be required to enter upon, take control of or maintain the Propeny before or after giving notice
of breach 10 Borrower. However, Lender or « judicially appointed receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate ary other right or remedy of Lender. This
assignment of rents of the Property shall terminiate whea the debt secured by the Security {nstrutnent is paid in full,

oy asw wedpa
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contiined i this Sceurity Instrament and in

any rider(s) executed by Borrower and recorded with it,
Witnesses:

(Seah)

-Horrower

{Scaly

-Horrower

2iSeab

Siite e

AY

STATE (Z?LLINO'S‘ 0K
hef Je
that ICEé‘

DIAZ QUINTERO, A SINGLE PERSCON

x//«%/‘@éﬂ-—

VICENTE DIAZ

(Seal)

Borawer

w_ﬁ%ﬁz“w(s«mn

SUSANA VARGAS -Barnawer

v (Seal)
ANGEL DIAZ QUINTERO Hurrawer

(Seaf)

-Horrower

(Scat)

-Borrower

County ss:

Py . a Notary Pubtic inand (or said county and state do hereby centify
Z, A SIN}!LE BRYON AND SUSAN. VARGAS, A SINGLE PERSON AND ANGEL

, personatly known to e to be the sine person(s) whose name(s)
subscribed to the foregoing instrument, appeared belore me this day in person, and acknowlesged thit THEY

sigoed and dehivered the suid instrument as THEIR
set forth.
Given under my hand and officia) seal, this 20TH

My Commission Expires:

free and voluntary act, for the wasa sad purposes therein

day ] NQVEMBER
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Mail To:
Norwest Mortgage, Inc.
Final Docs. M.S. 0597

800 LaSalle Ave, Ste 1000 FilA Case No.
Minneapolis, MN 55402

131-8511393 729

ADJUSTABLE RATE RIDER

THIS ADTJSTABLE RATE RIDER is made this 20TH day of NOVEMBER , 19967

and is incorporates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed ("Stcuii'y Instrument™) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Note"7 o

NORWEST MORTGAGE, /INC.

(the "Lender") of the same date aud covering the property described in the Security Instrument and located at:

4307 N WHIPPLE, CRICAGO, 1L <0618

Menperty Address]

THE NOTE CONTAINS PROVISIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST. RATc AN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUIT PAY,

cp22 6896

ADDITIONAL COVENANTS, In addition to the covenanis and! agreemenis made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date '
The interest rate may change on the first day of APRIL , 1998 , and on that dny'
of each succeeding year, "Change Date” means cach dare on which the interest rate could. change.

(B) The Index

Beginning with the first Change Date, the inlerest ralc will be based on an Index. "Index™ means the
weekly average yield on United States Treasury Securitics wljusied to n constant maturity of one ycic, ‘as made
available by the Federal Reserve Board. "Current Index™ means (he most recent Index figure available 30 days
before the Change Date, If the Index (as defined above) is no longer available, Lender will use as & new Index
any index prescribed by the Sccretary. As used in this Rider, "Secretary means the Secretary of Housing and
Urban Development or his or her designee.” Lender will'give Borrower notice of the new Index.

FHA Multistate ARM Rlder - 10/95
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I8, Foreclosure Procedure, If Lender requires (mmediate payment in foll vader paragraph 9, Lender may
fureclose this Sccurity Instrument by judicial proceeding, Lender shall he entitled to colleet wll expenses
incurved in pursuing the remedies provided in this parugraph 18, including, but not fimited to, reasonable
attarneys' Fees and costs of title evidence.

If the Lender's interest in this Sceurdty Instroment is held by the Seeretury and the Seeretary requires
immedinte payment In Tufl under Parageaph Y, the Seeretary mny invole the nonjudiein) power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 ULS.C, 3781 ef seq.) by requesting
a4 foreclosure commissioner designited under the Act to commence foreclosure amd o sell the Property os
provided in the Act. Nothing in the preceding sentence shall deprive the Seeretary of uny rights otherwise
available to 9 Lender under this Parugraph 18 or applicable law,

19. Refense~Upon payment of all sums secured by this Seeurity tnsirument, Lender shall release this Security
Instrument withont chiirge 10 Borrower. Borrower shall pay any recordation costs,

20, Waiver of Hotmestead, Borrower waives ail right of hosmesiead exenption in the Property.

21, Riders to this Security Dasirament, I one or more riders are exeeuted by Borrower and recorded togetber
with this Security Instrument, the Covenants ol ench such rider shall be incorporated into and shall amend and
supplement the covenants and agreements afdhis Security Instrument as it the rider(s) were a part of this Security
[ngtrument. [Check applicable box(es)). ~ —

Condominium Rider Leg-Growing Byuity Rider (x] Other jspecily]
Planned Unit Development Rider L Graduatea Payment Rider ARM RIDER
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{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate a new interest rate by adding a margin of
TWO AND YBVEN-BIGHTHS pereentnge poinl(s) ( 2.878 %) to
the Current Index and rounding the sun to the neacest one-cighth of ane percentage point (0.125%). Subject 1o
the timizs stated in paragraph (D) of this Rider, this rounded amount witl be the new interest rate until the next

Change Datz -
-
Y
() Limis on [nterest Rate Changes N
The existing inierest rate Wil never increase or decrease by more than one percentnge point (1. O%) on
any singic Change Dater The interest rate will never be more than five percentage pohus (5.0%) higher or

lower than the initial litesent rate, as stated in Paragraph 2 of the Nole.

(E) Cateulation of Payisierc Change

If the interest rate changes or's Change Date, Lender will calculate the smount of monthly payment of
principal and interest which would by necessary to repay the unpaid principal batance tn full ai the Maturity
Date at the new interest rate through sutsewatially equal payments, {n making such calculation, Lender will use
the unprid principal batance which would & ~wed on the Change Date IT there hud been ne default in payment
on the Note, reduced by the amount of any prepavients to principal, ‘The result of this calcutation will be the
amount of the new monthly payment of principat dnd interest,

(F) Notice of Changes

Lender witl give notice 1o Borrower of any Lh.mgc in the buterest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly jasment amount is due, and must o) forth (1) the
daie of the notice, (i) the Change Date, (it) the old interest rate/ (1) the new interest rate, {v) the new
menthly payment amount, (vi) the Current Index and the date it was published, (vil) the method of calculating
the change in monthly payment amount, and (viii) any other information”wich may be required by Jaw from
time to time,

(G} Effective Dnte of Changes '

A new interest rate caleulated in accordance with paragraphs (C3 and (D) of 4his Rides will become
cffective on the Change Date. Borrower shall make o payment in the new monthly amour, higinning on the
first payment date which occurs at least 25 days after Lender has given Borrower the ‘e of changes
required by paragraph (F) of (his Rider. Borrower shall have no vbligmion to pay any increast in the monthly
payment amount catculated in accordance with paragraphi () of this Rider {or any payment dme occurring less
than 25 days after Lender hns given the required notice. If the monmthly payment amount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrense
and Borrower made any monthly payment amounts exceeding the payment amount which should have been
stated in a 1imely notice, then Borrower has the option to either {i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate cgual to the interest rale which should have beea
stated in a timely notice}, ot {ii) request that any cxcess payment, with inlerest thereon at the Note rate, be
applicd as payment of principal. Lender's obligation to return any excess payment with interest on demand is
not assignable even if the Nots is atherwise assigned before the demand for seturn is made.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this

Adjustabie Rate Rider.

{Seal)

Morrower ™

(Seat)

Hurrower

@,5911000n

{Seah)

Borrower

(Seal)

fnrmwer
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(Seal)

VICENTE DIAZ nmrowet
&é&_é’%gg(scm

SUSANA VARGAS -Borrower

e, M(Scm

ANGEY DTAZ QUImO Norrower

(Seal)
-Norrower

SOL26896
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