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MORTGAGE Loan No. 960121442 j ; @

THIS MORTGAGE ("Securily Instruspant™) is given on November 14, 1996 . The mortgagor is

FLORDELIZQ H. ERRAZQ and LITA G./ ERRAZD, HUSBAND AND WIFE and JANICE J. ERRAZO,
UNMARRIED

("Borrower®). This Security Insirument is given o
METRO-SUBURBAN MORTGAGE CO.

which is organized and existing under the laws of  THE STATE OF. ILLINOIS
address is 3118 W. MONTROSE AVENUE, CHICAGO, ILLINOTIS 10618

(“Lender”). Borrower owes Lender the principal sum of

, and whose

Forty Seven Thousand Two Hundred and

no/100 Deltars (U.S. § 47,200.G0 J.
This debt is evidenced by Borrower’s note dated the same date as this Securiv nstrument ("Note™), which provides for
monthly payments, with the full debt, if ot paid earlier, duc and payable on Decembar 1, 2026

This Secunly Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and alf renew'tls
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaits and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cunvey ‘te. Lender the following
described property located in COQK County, lllinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

9KLZ6ES8I6

PIN 17-10-400-012-1858 ‘
which ha.s tm:) 19 rgs of 400 EAST RANDOLPH STREET, UNIT 3602 CHICAGO [Street, City),
{llinois 60601 (Zip Codel  ("Property Address”);

u.l.moas s?ﬁgm F-  FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy Ihe lien or take one or
- more of the actions set forth above within 10 duys of the giviag of notice,
5. Hazard or Property Insurance. Borrower shall Keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
- floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods
. that Lender requires. The insurance carrier providing the tnsurance shail be chosen by Borrower subject to Lender’s approval
~ which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain caverage 1o prawcet Lender's rights in the Property in accordanee with paragraph 7.

All insurance pelicies and renewals shall be acceptable to Lender and shail include a siandard morigage clavse, Lender
shall have the right to hold the policics and renewals. [f Lender requires, Borrower shall prompily give to Lender all receipis of
paid premivms and renewal notices. [n the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of Joss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, wsurance proceeds shatl be apphied to restoration or repair of the
Property damaged, i{ the restoration or tepair is economically feasible and Lender’s seeurity is not lessened. If the restoration or
repair is not econowically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securily-Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ot does not angwer within 30 davs a nolice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the‘suraice proceeds. Lender may use the proceeds 10 repair or restore the Property or to pay sums
secured by this Security Instrumeai, whether or net then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the moninly pavments referred 10 in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 2t the Property is acquircd gy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisitionsiizil pass to Lender to the exten of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ans Protecilon of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv.as dorrower's principal residencs within sixty days after the exccution of
this Security Instrument and shall continue to occupy thi: Pronerty as Borrower's principal residence for at Jeast one year after
the dite of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on ne Property, Borrower shall be in default if apy forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdet's good faith judgment could result in forfeiture of the
Property or otherwise mateiially tmpair the lien created by this Security ins.rument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-die action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes farfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Seeurity instrument or Lender's security Zotciest. Borrower shall also be in default if
Borrower, during \he loan application process, gave materially false or inaccurate iriarv.atan or statements to Lender (or failed
to provide Lender with an; material information) in connection with \he loun cvidenced oy ike Note, including, but not limited
10, represemtations concerning Borrower's ocenpancy of the Property as a principat residence. IV this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasc. 1T Borrower acquires iee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants ane srecments contained in
this Security [nstrument, or there is a legal proceeding that may significanily affect Lender’s rights in tie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Berrower and Lender agree 10 other terms of payment, these amounts shall bear incerest from the
date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums regtgrgq é°

LY,
st X J. T, £*
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be decemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 1s located. In the event that cny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property or any interest in it
is sold or transteered (or if @ beneficial interest in Borrower is sold or transferred and Borrower is tiot 1 natural person) without
Lender’s prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

(I Lender exercises this option, Lender shall give Borrower notice of aeceleration. The natice shall provide a pertod of not
less than 3O days fropi-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if dorrower fails to pay these sums prior to the expiration of this perivd, Lender may invoke any remedies
permitted by this Security tns'rument without further notice or demand on Borrower.

18. Borrower's Right i Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
eaforcement of this Security [nstreaent discontinued at any time prior o the eartier oft (8) § days (or such other period ns
applicable law may speeify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (b) entry of a jurigraent enforeing this Security Instrument. Those conditions are that Borcower: (a) pays
Lender all sums which then would be due dander this Security Instrument and the Note as if no ncceleration himd oecurred: (b
cures any default of any other covenants or cgreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonnble attorncys™ {ees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s g in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shail continue unchanged.” Zipon reinstatement by Borrower, this Security Instrument and the (0
obligations secured hereby shatl remain fully effective as if roracceleration had occurred, However, this right to reinsiate shiall
not apply in the case of acceleration under parngraph (7. &

19. Sale of Note; Change of Loun Servicer. The Not¢ o a partial interest in the Note (toguhur with this Security ‘-
Enstrument) may be sold one o more times without prior notice to @eitawer. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nueeand this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelnted to a sale of the Note, I taere-is a change of the Loan Servicer, Borrower will be g
given wrilten notice of the change in accordance with paragraph 14 above and sppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should we pide. The notice wilt also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall net cause or permit the presence, asey disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall ot apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that are gencrally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written swtice of any investigation, claim, demand, lawsait or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Zavironmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulitory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to accelerution under paragraph 11 unless

*
initiale:
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State of lllinois

County of C_TtL

I, the undersigned, a lary of iuhhc in and for said counly and statc aforcsaid, do hercby certify that

FLD?,B&_L\"L‘D AZD , who is personally known to me to be the same
person who cxt.cutLd lhc within  instrument  as  the  Aftorney in Fact  of

im \\ '2, , appearcd before me this day in person and
ackn L&gcd the P%: sngncd sealed, and delivered the said instrument, as the attorney in fact, as the free
and voluntary act of fayw self and of said QFNICE -3 E.?-V-IDKED .

Given under bvnaad and notarial scal, this [ Lf day of Lb \/ 19 %

My commission expires:

Nélary Public

POANUTAR
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. ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

LOAN NO. 960121442

Unit No. 3602 as delineated on Survey of certain fots in the Plat of Lake Front Plaza, a
subdivision of a parcel of land lylng in accraetions fo fractional Section 10, Township 39
North, Range 14, East of the Third Principal Meridian, according to the Plat thereof
recarded April 30, 1962, 88 Document No. 18461981, conveyed by Deed from Ilinois
Central Rallroad Company to American National Bank and Trust Company of Chicago,
as Trustes. under Trust No. 17480, racorded May 7, 1862, as Document No.
18487558, £id also Supplemantal Daed thereto recorded Dacember 23, 1964, as
Document N¢_19341545, which survey is attached as Exhibit "A" to Declaration of
Condominium mar’e by Amarican National Bank and Trust Company of Chicago, as
Trustee, under Trust Agresment dated April 6, 1982, and known a3 Trust No. 17460,
recarded in the Office o the Recarder of Cook County, llincis, as Document No,
22453315, togather with i undlvided .08538% intarest in the property described in
sald Daclaration of Condominium aforeagid (axcepting the units defined and set forth in
tha Declaration of Condominium and Survay).

. '}/ﬁw(c/c?c. #. Ema?a--

- .:r'nn:'cfc’ J. gz/f.
35"/ 71’,0*%51[:2&- ﬂ%ﬂ?@’

Rrrly N FACT
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Loan # 960121442

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mide this  14th day of Novembar , 1996 \
and 15 incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumemt™) of the same date given by the undersigned {the "Borrower”) to secure
Borrower's Nolg to

METRO- SUBURBAN MORTGAGE CO.
(the "Lender™)
of the same date and covering the Property described in the Sceurity Instrument and located at:

470 EAST RANDOLPH STREET, UNIT 3602, CHICAGO, ILLINOIS 60601
[Froperty Address)

The Propeny inciudcsoa unit in, together with an undivided interest in the common elements of, a condominium
project known as.

INanse of Condominum Project]
{the "Condominium Project”). {f.tnsowners association or other entity which acts for the Condaminium Project
{the "Owners Association”) holds title-ic, property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's inwrest in the Owners Association aund the usces, proceeds and benefits of
Borrower's inierest,

CONDOMINIUM COVENANTS. L2 slition to the covenanis and agreements made in the Security
[nstrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligatlons. Borrower shall perform all of Borrower's obligations under the
Condomirium Project’'s Constituent Documents. The Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project! (1i)-by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when duz, 91l dues and assessments imposed pursuant to the
Constituent Documents.

B. Hozard Insurance. So long as the Owners Associauon-innintzing, with a generafly accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project whicli s satisfactory to Lender and which
provides insurance coverage in the amounis, for the periods, and against 2i hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then;

(iy Lender waives the provision in Uniform Covenant 2 for the moi iy payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Barrower’s obligation under Uniform Covenant 5 to maimtain hazard incarance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by (e Jwiers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follovsing a loss 1o
the Property, whether to the unit of to common elements, any proceeds payable (o Borrower are hereby assigned
and shall be paid to Lender for appiication 1o the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Linbility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

FHE.
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3140 §/90

#
Paga 10t 1 ‘f"’ 5
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