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THE TERMS OF THLS-ILOAN MORTGAGE

CONTAIN PROVISIONS/WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

. THIS MORTGAGE ("Security Ingrvunicnt”) is given on NOVEMBER 12, 1996 . The mortgagor is
DEAN PAPPAS, A SINGLE MAW

("Borrower"). This Security Instrument is given to "/% /
RICHLAND MORTGAGE COMPANY b

which is organized and existing under the laws of  THE STATE OF TLLINOIS , and whose
address is 3016 SOUTH HALSTED

CHICAGO, ILLINOIS 60608 ("L=ader™). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND AND 00/100
Dollars (U.S. $ 100,000.00 ).

This debt is evidenced by Borrower's mote dated the same date as this\Scowity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on DFCEMBER 1, 2001

This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by thieNote, with interest, and all rcncwah
extensions and modifications of the Note; (b) the payment of all other sums, with iricrist, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowerie Zovenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in  COOK County, Tllinois:
"LOT 15 IN NOTIS ESTATES SUBDIVISION OF PART OF THE SOUTH ‘EAST 1/4 OF

THE SOUTH WEST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE-1f7 FAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

_ )y 50 Yo LA
'07-28-316-015 % "ZV? ﬁx/é‘l%‘ 95892504

which has the address of 912 NOTIS COURT , SCHAUMBURG [Street, City],

Iltinois 60193 [Zip Code] ("Property Address");

LLINOJS-Bynale Family-FNMA/FHLMC UNIFORM

witials: & INSTRUMENT Form 3014 9/90 _
@, Rl 5o Amended 5/91 DPS 1089
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(his Securitt Tastrament. 1 cnder may

oiye Borne

more of the actions set forth aboe within 10 days

5. Hazard OF pPropert) tnsurance. Borrowtr St

Property insurcd against loss by fire,

floods of flooding. 107 which Lender requi
that Lender FCQUITES. The insurance cartiet prov
* which shall not be unreasonably withheld. 1 Bor
“option. obtain coverage o protect Lender's rights in

All insurance policies and renewals shall be aceept

hazards in¢

Wwer 2 notice identify

of the giving of notice.

luded wit

shall have the right 10 hold the policics and rencwals. 1f Lender
paid premiums and renewal notices. 1o the event 0
Lender may make proof of 1088 if not made promptly by Borrow!

Unless Lender and Borpawer otherwis
Property damaged, it the Esiorsdon of repair 18 cconomica

repair is not economically feasiic Of Lender's security wou

e agree in writing, insurance

secured by this Security Instrup et whether or not then dug,
property, Of docs not answer witin/oQ days @ notice from Lender that the insurance carrier has offered 10 seitle a claim, then

pender may collect the insurance pre

secured by {his Security [nstrument, Wi et
Unless Lender and Borrower othervise

postpone the due date of the monthly

under paragraph 11 the Property is acqu
damage to the Property prior to {he acquisition sha’i puss 10 Lender o the extent

;mnediately priof 10 the acquisition.

_peds. Lender may us
¢ or not then due.
jgree in writing, any app\'rcm'ron
paragraphs { and 2 or chang¢ t

payren’s referred to in

this Security Instrument and shali continue 10 0¢C

the date of occupancy, unless Lender otherwis
extenuating circumstances exist which arc beyon
Property, allow the Property to deteriorate, of commit waste on

criminal, is begun that it

action ot procceding, whether civil of

Property Of otherwise materially impair the lien creal
cure such a default and reinstate. as prov'rdcd in

ired-4y Lender,

¢ agrees in Wit
4 Borrower’s.c0
Jat Tropert

e gond

paragraph i8,

upy the

wall keep L
hin the term

< Borrewer's P
fopcily as
i vhich
\rgi. Borrowet s

res insurance. This insurancc sh
iding the insurance shall
rower {ails 10 maintain

the Property in a

ccordance

able 10 Lender and shall

‘,?6()]19'/?.2

he .mprovements now existing
wextended coverage” and

all be maintaincd

he chosen bY Borrowcer

coverage des¢
with paragraph 1.

{ny the lien. Borrowet shall satisfy the lien or take one Of

or hereafter erected on the
any other harards, including

in the amounts and for the periods

subject 10 Lender's approval

ribed above. Lender may, at Lender's

include a standard morgage clanse. Lender

requires, Borrower shall prompr\y

Cr.

1d be tessened, the

with any

Borrower’s right

by causing UiC

proceeds shal

insurance pro

pive 10 Lender all receipts of

{ loss, Borrower shall give prompt aotice to the insurance carricr and Lender.

1 be applicd O restoration of repair of the
iy feasible and Lender's security is not jessened. 1f the restoration of
ceeds shall be applied 0 the sums

excess paid 1o porrower. If Borrower abandons the

to any insuranct polic

o the proceeds 10 repair ©

The 30-day period % ill begin whe

¢ restore the property oF 10 pay sums
1 the notice 1S given.

of proceeds 1@ pr'rrrc'rpa\ shall not cxtend of
he amount of the payments. If
jes and proceeds resulting from
of the sums secured by this Security Instrumert
6. Oceupancy, Preservation, paintenance and Protaciion of the Propertys Porrower’s Loan Application; Leascholds.

Borrower shall occupy. establish, and use the Property & rincipal residence within sixty days after the execution of

Borrower’s pr'mc'rpa\ residence for at lcast one year after

consent shatl not be unreasonably withheld, or uniess

pall not destroys damage oF impair the
y. Borrower shall be in default if any forfeiturc
faith judgment could result in forfeiture of the
ted by this Gecurity nstruanent or Lender's gecurity interest. Borrowef Mmay
acvon or prucecd‘mg

1o be dismissed with a ruling

that, in Lender’s good faith determination, preciudes forfeiure of the Boriawer's interest in the Property oF other material
impairment of the lien created by this Security Instrument or

Borrower, during the loan application process,

to provide Lender with any material information)

to, represematior\s concerning Borrower's occupancy

leasghold, BOTIOWET shall comply with all the provisions of

leasehold and the fec title shall not merge
7. Protection of Lender's Rights in

this Security nstrument, OF there is @

proceed‘mg in bankruptcy, probate, for condemnation
pay for whatever is necessary 10 protect the value of

mclude paying a0 sums secured by

reasonabte artorneys’ fees and entering ont the

7, Lender does not have t0 do so.

Any amounts disbursed by Lender under this paragraph 7 sh
and Lender agree to other lerms of payme

date of disbursement & the Note rate and shall be payable, with interest, upon

Gecurity Instrument- Unless Borrower
payment.

Instrument, Borrower chall pay the P
morlgage insurance coverage required

(D) CRAL) 12i0®
®

remiums vequired 10 mai

by Lender

Page

gave materially false
in connection with the 1o
of the Property as 2 principal

1f Borrower acquires

Lender’s security?

the lease.

1f Borrower fails
significant

the Property and L
a lien which has priority over th

Property 10 make repairs. Although

ntain the

lapses OF Ceases to be

30t 8

or inaccurate i
an evidenced

uniess Lender agrees 10 the merger i wril
{he Property.
legal procecding that may
or forfeiture or O enforc
ender’s Tights in the Property- Lender's actions may
is Security {nstrument, appearing, 1 court, paying
take action under this paragraph

1o perform th
ly affect ie
e laws o regu\at'rons), {he:d Lender may do an

mortgage

in effect, Borrower

atorra

4terest. Bor

rower shall also be in default if
arion of statements 10 Lender (ot failed
by the Note, including, but not limited

residenee: 1 this Security Instrurhent is 00 @

ting-

Lendctr May

¢ covenarts and agreements comtained in
nder’s rights iy the Property (such as @

rne title to the Property, the

all become additional debt of Borrower seanzedi by this

nt, these amounts shall bear intercet from<he

notice from Lender to Borrower TenueTing

8. Mortgage fnsurance. i Lender required mOrtZaBe insurance as a condition of making the

joan secured by this Secuiity

insurance in effect. If, for any reason, the

shall pay the premiums required 1©

a9
Form 3014 g/90 Initials: *
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Povprovpdicoghaaiser. Hhe notice shall specify: G the defaults dn the action o yuired to cure the default:
s foe tham A davs feom the date the natice is given to Borrower. Iy which the default smust be cured; and
atisre t cnee the default o or before the date specified in the notice may result in acceleration of the sums,
serod Boghis Sty Tostosment, foreclosare by judicial proceeding and sale of the Property. The notice shall further
infarm Hovrowar of the vight (o veindtate after acceleration and the right to assert in the foreclosure pruceeding the
aesonstonee of a default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on
or Briere the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
seetted By this Seeurity Istrament without further demand and may Toreclose this Security Instrument by judicial
proveeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph o
21, fnchuding, hut not limited to, reasonable attorneys’ fees and costs of title evidence. =

22, Rebease, Upon payment of all sums sceured by this Security Instrument, Lender shail release this Security Instrument
wathout chare to Borrower, Borrower shall pay any recordation costs.

2 Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

[TLLIRETRT1

24 RiGurs to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Securitvansiorient, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenantsand agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument. -
[Check applicatiie bix(es)]

i:} Adjustabl=/Rar: Rider D Condominium Rider Q 1-4 Family Rider e
L] Graduated Payinert Rider [:] Planned Unit Development Rider [ Biweekly Payment Rider S
::.4‘ Balloon Rider D Rate Improvement Rider D Second Home Rider B

{__J VA Rider L] Other(s) [specifv]

BY SIGNING BELOW, Borrowsi zieepts and agrees to the terms and covenants contained in this Security Instrument and ’7’

in any rider(s) executed by Borrower and recaiaed with it.
i
‘__&& £z )/Z/Q/C\——- (Seal)

Winesses:
DEAN  PAPPAS

-Borrower

(Seal)

-Borrower

(Seal) /X (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, ~ COOK- Col nty sst
I. 7 CL—,W%W » @ Notary Public in and 101427 county and state do hereby certify
that

DEAN PAPPAS, A SINGLE MAN

, personally known to me to be the sam¢ person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE

signed and delivered the said instrument as HIS/HER free and voluntary act, for the uses and purg.nses :ncrein set forth,
- Given under my hand and official seal, this ol 1:4{ day o Zd-«i—w;/&—r\- . SFE e

My Commission Expires: Ll A Lo A L =7
Notary Public

My L.

@D -BRIIL] 19502) Page 6 of € Form 3014 /90 DPS 1094



i

. 960119722

BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is madc this 12TH day of NOVEMBER , 1$s6 |
and is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed to

Secure Debt (the **Security Instrument’”) of the same daic given by the undersigned (the “*Borrower'’) to secure
the Borrower’s Note to RICHLAND MORTGAGE COMPANY

(the **Lender’")

of the same date and covering the property described in the Security Tnstrument and located at:

912 NOTIS COURT, SCHAUMBURG, ILLINOIS 50193

[Property Addresy)

The interest ratesstaizd on the Note is called the “*Note Raie.”" The date of the Note is catled the **Note
Date.”” 1 understand theviedader may transfer the Note, Sccurity Instrument and this Rider. The Lender or anyone
who takes the Note, the Seaurivy Instrument and this Rider by transter and who is entitled to receive payments
under the Note is called the *“Noie tolder.™ e

ADDITIONAL COVENANTS/ v addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and-agree as follows (despite anvihing to the contrary contained in the
Security Instrument or the Notey:

1. CONDITIONAL MODIFICATION AN EXTENSTON OF LOAN TERMS

At the Maturity Date of the Note and Security dodirment (the *Note Maturty Date™), 1 will be able to
extend the Note Maturity Date o DECEMBER 1, 2027 . tthe “Extended Maturity Date’™)
and modify the Note Rate to the **Modified Note Rate™ detérimed w aceordance with Section 3 below if afl the
conditions provided in Sections 2 and § below are met (the *Condstional, Modification and Extension Option™ ), If
those conditions are not met, | understand that the Note Holder s ander_no obligation to refinance the Note or to
modify the Note, reset the Note Rate or extend the Note Maturity Didee, and that T will have to repay the Note
from iy own resources or tind a lender willing to lend me the money to resay she Note,

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Modification and Extension Option, certain conaiions must be met as
of the Note Matrity Date. These conditions are: (1) T must siill be the owner and cccupaps of the property
subject to the Security Instrument (the **Property™); (2) 1 must be current in my monthly ravizents and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately precesing the Note
Maturity Date; (3) there are no liens, defects, or encumbrances against the Property, or other ‘advirse matiers
affecting title to the Property (except for taxes and special assessments not yet due and payable) arising after the
Security [nstrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage points (boeve the
Note Rate; and (5) [ must make a written request to the Note Holder as provided in Scction 5 below,

t0szZ6896

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@;53773(9203) Page 10! 2 Form 3190 (10/90) Rev. 12/08/34 DP? 67)
/ .
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