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THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER (I, 1996, between HA! S. LEE and ESTELLE J. LEE,
whosa addreas is 2574 BRIAN DRIVE, NORTHBROOK, . 4r3a2 (referred to below as "Grantor”); and Charter
Nationa! Bank and Trust, whose addreas s 2200 West Higpinz fload, Hoffman Eastates, IL 80195 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grau's 7 continuing security intereat in, and
conveys to Lender all of Grantor's right, title, and Interasl in and to (ke Rents from the following described
Property located in COOK County, State of lllinais:

UNIT NUMBER 68 IN COBBLEWOOD CONDOMINIUM AS DELINEATD ON SURVEY OF PARTS
THEREOQF IN THE SQUTHEAST 1/4 OF THE NORTHWEST 1/4 (EXCEPT THE NOTH 50 FEET AND THE
SOUTH 492,08 FEET THEREQF) OF SECTION 21, TOWNSHIP 42 NORTH, RAMUE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (HEREINAFTER REFERRED TO AS "PARCEL"; '#HICH SURVEY I8
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE EY M, J.  MILES
CONSTRUCTION COMPANY RECORDED IN THE OFFICE OF THE RECORDER OF EZDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 22747624 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL, IN COOK COUNTY,
ILLINOIS.

The Real Property or its addreas ia commonly known as 2574 BRIAN DRIVE, UNIT 58, NORTHBROOK, IL
80002, The Real Property tax identification number is 04-~21-103-017-1048.

DEFINITIONS. The following words shall have the {ollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shail have the meanings attributed (o such torms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful monay of the United States of Amarica,

Assignment. The word "Assignment” means this Assignment of Rents between Granior and Lender, and
includes without limitation all assignments and security Interast provisions relating to the Rents; ¥ L 1

Credit Agreament. The word "Note® means the revoiving line of credit agreement dated November 1, 1998,
between Lencder and Grantor with a credit timit of $80,000.00, together with ali renewals of, extensions of,
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Ownership. Grantor is entitled 10 recelve the Rents free and clear of ail rights, loans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

mghl fo Asaign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not seli, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as pravided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tha right at any time, and even though no default
shall have accurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanta. Lender may send notices to an( and all tenants of the Propenty advising them of this
Asgsignment and diracting ali Rants to be pald directly to Lender ar Lender's agent.

Enter the Pronerty. Lender may enter upon and take possession of the Property; demand, collect and recelve

from the tenants-or from any other persons liabie therefor, all of the Rents; institute and carry on all legal

proceedings necrssary for the proteclion of the Property, including such proceedings as may be necessary 1o

:ﬁcoger p%ssessler: ~¥the Propeny; collect the Rents and remove any tenant or tenants or glher persons from
e Property.

Maintain the Property. 1.2ndar may enter upon the Property to maintain the Property and keep the same in

repair, to pay the casts thereof and of all services of all employees, Including thelr equipment, and of alt

continuing costs and expenses of .malntalnln% the Propenty In proper repair and condition, and alse to pay al

{ﬁaxag assr?ssments and water viitities, and the premiums on fire and other insurance etfected by Lender on
e Propeny.

Compliance with Laws. Lender may Ziu.any ang all things 1o execute and comply with the laws of the State of
lllfift;téng emttt:i1 algo all r?lher laws, ruies, orders, ordinances and requirements of all other governmemal agencies
aftecting the Property.

Lease the Property. Lender may rent or ‘aase the whole or any part of the Property for such term or terms
and on such conditions as Lender may deer: zonropriate,

Employ Agents. Lender may engage such ageac or a%ents as Lender may deem appropriate, either in
léte%%% ss name or in Grantor's nama, io rent and \nanage the Property, including the collection and application

Other Acts. Lender may do all such other things ang «cts with respect 10 the Property as Lender may deem
a%ropriate and may act exclusively and solely in the placs and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requilrement to Act. Lender shall not be required to do #ny of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing &% or things snall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses Incurred by Lender i zarnection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the fants. Lender, in its sole discration,
shall determine the application of any and alt Renls recelved bly it, however, ~ay such Rants recelved by | ender
which are not applied to such costs and expenses shall be applied to the indebledrass. All uxpenditures made by
Lender undar this Assignment and not reimbursed from the Rents shall beccms a part of the indebtedness
secured Dy this Assignment, and shall be payable on demand, with Interest al the Note rate from date of
expenditure unti! paid,

FULL PERFORMANCE. (f Grantor pays all of the Indebtedness when due and othersise performs all the
cbligations imposed upon Grantor under this Assignment, the Note, and the Related Dozements, Lender shail
executa and deliver to Grantar & sultable satisfaction of this Assignment and suitable statemante-of termination of
any financing statement on file evidencing Lender's security Interest in the Rents and t'e Property, Any

termination fee required by law shall be pald by Grantor, if parmittad by applicable law. if, however, payment is

made by Grantor, whether voluntarity or otherwise, or by guarantor or by any third parly, on the indebitedness and
thereafier Lender Is forced to remit the amount of that payment (a'J o Grantor's frustee in bankrupicy or to any
simitar person under any fedaral or state bankruptcy law or law for the relief of deblors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's

aperty, Of ’(_'c) DY reason of any settiement or compromise of any claim made by Lender with any clalmant
including without limitation Grantar), the Indebtedness shall be considerad unpaid for the purpose of enforcement
af this Assignment and this Assignment shall continue to be effactive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrumant or aﬂ;eemant evidenclnﬁ
the Indebtednass and the Property wili continue 10 secure the amount repald or racavered to the same extent as
that amount never had bean orlginallr received by Lender, and Grantor shall be bound by any judgment, decres,
order, settlement or compromise reiating 1o the indeblednsss or to this Assignment.

EXPENDITURES BY LENDER. i Grantor falls to compg with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or If any actlon or proce n%ts
commenced that would matarially atfect Lender's intarasts in the Pro?e y, Lender on Grantor's behall may, but
shell not be required to, take any action that Lender deems appropria a.' Any amount that Lander expends in 80

doing will bear [nterest at the rate provided for in the Note from the date Incurrec or paid by Lender to the date of
repayment by Grantor. Al such expenses, al Lender’s option, wlll (a) be payabie on demand, [b) be addad 10 the
balance of the credit line and be apportioned among and be payabie with any instaliment paymen

8 10 becomea due
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=
by law.

Walver; Election of Remedies. A waiver by any Part?r of a breach of a provision of this Assignment shall nol
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 16 pursue any remedy shall not exclude pursuit of any other
remedy, and an_elaction to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantor to perform shali not affect Lender's right to declare a default and exercise
its remedies under this Assignment,

Atlorneys' Fees; Expenses. !f Lender Institutes any suit or action to endorce any of the terms of this
Assignment, Lender shall be entitled 1o recover suct. sum as tha court may adjudge réasonabie as attorneys’
fees at trial and on any appeal. Whethar or nat any court action is invoived, all reasonable expenses incurred
by Lender that In Lender's opinion are necessars‘ at any time for the protection of its Interest or the
anforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reEaid at the rate provided for in the Note, ExPenses covered by thig
aragraph inciide, without iimitation, nowever subject to any limits under applicable law, Lender's atiornays’
ees and Lercei's legal expenses whether or not there Is a lawsult, including attorneys' fees for bankrupicy
proceedings (lrc’uding effarts to modity or vacate any aulomalic stay or injunct onl appeals and any
anticipated posi-lidgment collection services, the cost of searching records, obtaining title reports (including
foreclosure repoits}, surveyors’ reparts, and appraisal fees, and title insurance, 1o the extent permitted by
applicable taw. Grzate: also will pay any court costs, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIUMS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assigrmant, together with any Related Documents, constitutes the entire understanding
and agreement of the parlier as to the matters set forth in this Assignment. No alteration of or amendment 10
this Asgignment shall be electie unless given In writing and signed by the party or partiea sought to be
charged or bound by the alteratinr r:"amendment.

Applicable Law, This Assignment has heen delivered to Lender and accepted by Lender in the State of
ilinols. This Assignment shatl be gove:nd by and construed in accordance with the laws of the State of
lllinois.

Muitiple Parties, Al ‘obligations of Granici under this Assignment shall be )olnt and several, and all
referances to Grantor shall mean each and eve'y Grantor. This means that each o
is responsible for ali obligations in this Assignmen.

No Modification. Grantor shall not enter into anv agraernent with the holdar of anty‘ mortgage, deed of trust, or

the persons slgnfng below

other security agreement which has priority over tris” Assignment by which that agreement is modified,
amended, extenaed, or renewed without the prior written-Coiiaent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreemeni without the prior written consent of Lender.

Severabllity. |t a court of competent jurisdiction finds any ocrovision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding siell not render that provision invalid or
unenforceable as to any othar persons ar circumstances. |f feasble, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or vaiidm, however, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this “ssianment In ali other respects shall
remain valld and enforceable.

Successors and Asslgns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shali be binding upon and Inure to the benefit of tre parties, their successors and
assigns. |f ownershiP of the Property becomes vested in a person cother than Grariur, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assignmert ar.d. the Indebledness by
w: eofl l_fiorPec?rg?gde or extension without releasing Grantor from the obligations of uue Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemﬁt!on. Grantor hereby releases and waives all r}ﬁhts and oenefits of the
nomestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have waived any riq{ﬂs under this Assignment {or
under the Related Documents} unless such waiver is in writing and signed by Lender, No delay or omission .,
on the part of Lender in exercising any right shall operale as & waiver of such right or any other right. A
wajver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the am‘Js
right otherwise to demand strict compliance with that provision or any other provision. No prior walver by .-,
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as 1o any future transactions. Whenever consent by Lender is required .
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
cansent to subseguent instances where such consent is required.

<ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:




UNOFFICIAL COPY

[1AO'2T NT'337 #1001
‘poniahal SIYBL Iy “Ou) ‘S8IAIBS01d (4D 9661 (0} Bg2'E 18A N0 'W'L ¥ 1Bd 'S'N 'Bey 'Obd W3SV

—

vw v e VAV A

v
BB/LE/TR (SIHIANT NDHUSHAIO0 AN
BICNITY 40 2iV1G 'INGR ALY LON

SYidY O VidvYIA } VA /'f i?/ 8a)tne uojsSjWWod AW
S
VS viDI440 3 m%\ i0 5j81S au Joj puv u) SiKIRd AmON

f’ - -
1= Bujpjsay , ,
7 / 5 in j;%é . -/ ‘
% 51 "’W/Iﬂ?;o Aep %}7 1Y) 1098 JBI010 puR puey AW Jepun U
U . ‘pauonUaLL

uiey) sesodind pue 828N 3Y) JO) ‘P8P PuB 132 ARUN|OA PUR 33 Byl s wewubissy ayy paufiie Asul
1eu} POBPRIMOLYOE PUR ‘BluDY JOo JuBWUBISSY Bu} painiexa Oym PUB Ul PBqUIS3p SIBNPIAIPUL 8Ul 8G 01 UMOUY aw
o) ‘331 't TTTALSI pue 337 'S IVH paseadde £|eudssad ‘3t and ABION peubisiapun ayl ‘aw 9.0jaq Aep SIUl UQ

( 40 ALNNOD
ot fia
( - S'/AWWET 40 34VIS

INIWOATTMONNIV TVNTIAIONI

L s eS3UYM
- X
‘J

oy SSAUUM

vy X
Lo

Lo ;j0 asuaga.d ayy up paianyap pue palpamounoe ‘pIudis

(panupuog) ‘S0E629v05 ON ueo]
9 abeg SIN3Y 40 LNIWNOISSY 98611011




