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MORTGAGE
(With Future Advance Clause)
. DATE AND PARTIES, The/Gate of this Mortyage (Security Instrument) is v, QGTORER. 22, 1998........ and the
parties, their pddresses and tax/identilication numbers, if required, are as follows:
MORTGAGOR: J RICHAKD NITHSWANDER DONNA M NIGHSWANDER
AS JOINT TEXBMTS HIS WIFE, AS JOINT TENANTS
58 N DREXEL AV 58 N DREXEL AV
LAGRANGE, IL 60525 LAGRANGE, IL 60525
SOCIAL SECURITY #: _331-28-4045 SOCTAL SECURITY #: 324-30-9608

T A R e L Ly o
R R s ..:’.' -t

LENDER: FIRST NATIONAL BANK OF AGRANGE
A NATIONAL BANKING ASSOCI/TI(N
620 W BURLINGTON AV
LAGRANGE, IL 60525
TAXPAYER I.D. #: 36-1355055

2. CONVEYANCE. For good and valuable considerstion, the receipt/and sefficieney of which is ucknowledged, and to
secure the Secured Debt (defined below) und Martgagor's performance mder this Security Instrument, Mortgagor grants, *
bargains, sells, conveys, mortgages and warrants 10 Lender the following descriosd prapery:

LOT 3 (EXCEPT THE WEST 139 FEET THEREOF) IN RESUBDIVISIOW GF THE WEST 1/2 OF LOT 19
AND ALL OF 1OTS 20 & 21 IN EDGEWOOD SUBDIVISION IN THE WEST 1’2 OF THE NORTHEAST
1/4 OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, FAST OF THE TH KD PRINCIPAL
MERIDIAN, IN QOOK COUNTY, ILLINOIS,

P.I.N.: 18-05-209-020

The property is Tocated in QROK. .. e e Al NIRRT 4 45 TS ROV

(Caunty)

58 N .PREXEL AV.. ......... . TAGRANGE. ... , Minoix .., 00929,..........

(Addrersy (City} {ZIP Cuoile)

Together with wll rights, easemenls, apputienunces, royalties, miners) rights, oil and gas rights, &l water and riperian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replicements that may
now, or at uny time in the future, he part of the real estate deseribed uhove (all referred to ax "Property™).

. SECURED DEBT AND FUTURE ADVANCES., The term "Secured Deht” is defined as tollows:
A, Debt incurred under the terms of of] promissory note(s), contract(s), guaraniy(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions, (When referencing the debiy below ir ix
suggesied that you include irems such as borrowers' names, note amounts, interest rates, walwriiy dates, efe. )

HOME BQUITY LINE OF CREDIT DATED OCTOBER 29, 1996, DUE TO MATURE OCTOBER 29,
2003, TO RICHARD J AND DONNA M NICHSWANDER, CALLING FOR MONTHLY INTEREST
PAYMENTS VARYING, DUE TO OUTSTANDING BALANCE AT NORTHERN TRUST PRIME FLOATING

HLINCIS - MORTOAGE INDT FOR ENMA FHEME. FHA OR VA USE) fpnge ! of B)
C 1834 Bawars Svwtarna, inc.. 51 Cloud, MN 11800 297204110 Foam RE-MTGAL Y111 194




UNOFFICIAL COPY

B. All future ndvanees Trom Lender to Mortgagor or other future obligations of Mortgugor to Lender under any
promissory nole, contract, guaranty, or ather evidence of debt executed by Mortwugor in favor of Lender exectted
after this Security Instrument whether or not this Security Instrument is specitically referenced, It more than one
peison signs this Security Instrument, each Mortgagor agrees thut this Security instrument will secure all future
udvinces and future obligations that are given (o or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future sdvances and other tuture ohligations are secured by this Security Instrument even
though all o part may not yet be advanced. All future udvances and ather future obligations are secured as if made
on the dite of this Security Instrument. Nothing in this Security Instrument shall constitute @ commitment to make
additional or future loans or wdvances in any amount. Any such commitment must be agreed 10 0w seprrste writing,

C. All obligations Mortgagar owes to Lender, which may later wrise, 1o the extent not prohibited by law, including, but
not limited 20 tinhilities for overdrafls relating to any deposit account agreement between Mortgagor and Lender,

. All additionsi suins advanced and expenses incurred by Lender tor insuning, preserving or otherwise protecting the
Property and itsv#'ie and any other sums advanced and expenses incurred by Lender under the terms of this Security

Instrument.
This Security Instrument will nee sxeure any other debt if Lender tatls to give any required notice of the nght of rescassion.

PAYMENTS, Mortgagor agrees that'al) psiyments under the Secured Debt will be paid when due and in accordunce with
the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With regaed ‘o any other morigage, deed of trust, security agreement or other lien
document that created & prior security interest or erzwabance on the Property, Mortgagor ayrees:
A. To make all payments when dug und to perform’o’ comply with al] covenants,

B, To promptly deliver to Lender any notices that Mortgagorveceives from the holder.

C. Not ty alluw any madification or exlension of, nor to regéer-any future sdvances under any nole or agreement
secured by the fien document without Lender's prior written coracra.

CLAIMS AGAINST TITLE, Mortgagor will pay ull 1axes, assessments, Fens, encumbrances, lease payments, ground
rants, utilities, und other charges relating to the Propenty when due. Lender wszy cequire Mortgegor to provide ta Lender
copiss of all notices that such smounts are due and the receipts evidencing Mortgugor's payment. Mortgagor will defend
title to the Property aguinst uny claims that would impair the lien of this Secunity Instriment, Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have igainst parties who supply labor or
mnterials to maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE, Lender may, st its option, declare the entire halance oi the Seeured Debt to be
immeiately due and paysble upon the creation of, or contract for the creation of, any lien, encumbircs transfer or sale
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591}, as spplicable. "This
covenant shall run with the Property and shall remain in effec: until the Secured Debt is puid in tull ara this Security
Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION, Mortgagor will keep the Property in good condition
and make sil repuirs that are ressonably necessary, Mortgagor shall not commit or allow any waste, impairment, of
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will nat substantially change without Lender’s prior written consent. Mortgagor will
not permit any change in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor
will notify Lender of al} demands. proceedings, claims and actions aguinst Mortgagor, and af any loss or damage to the

Property.

LT
e X

S5G&59

Lender or Lender's ugents may, at Lender's option, enter the Property at any reasonahle time for the purpose of inspecting
the Property. Lender shail give Morigagor notice at the time of or before an inspection specifying a reasonable purpase for
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the inspection, Any inspection ot the Property shall he entirely for Lender's benelit und Mortgugor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. I Mortgugor tails to pertorm any duty or any of the covenants contained in this Security
{nstrument, Lender may, without actice, perform or cause them lo be performed, Mortgagor gppaints Lender sy altorey
in fact to sign Moertgagor's nkme or pay any wmount necessary for porformance. Lender’s right to pesform for Mortgngor
shall not create un obligation o perform, and Lender's fuilure to perform will not prechide Lender from exorcising any of
Lender's other rights under the luw or this Sceurity Instrument. If ary construction on the Property is discontinued or pot
cirried on in 4 reasonable manner, Lender may lake all stepy necessary 1o protect Lender's security intorest in the
Praperty, ineluding completion of the construction,

10. ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, barguins, selis, conveys and warranis 1o
Lender #s adaitional security all the right, title und interest in and to any and wll existing or tuture lenses, subleases, wd
uny other writter” or verbal ugreements for the use knd aceupancy of any portion of the Praperty, including any sxtensiuns,
renewals, moditivatiops or substitwtions of such agreements (0l referrad 1o s "Lenses™) and rents, issues ind profits (ull
referred 1o as “Rents™ Mortgayor witl promptly provide Lender with true and correct copies of sl existing amd future
Leases. Mortgaypor ausy eoileat, receive, enjiry snd use the Rents so long as Muortgigor is not in defwalt under the terms of
this Security lastrument,

Mortgagor agrees that this ussignnien’ tv-immediately effective afler dulunlt between the parties (o this Security Jastrument
sl effective as 1o third parties on e recarding of the Security Tnstrament, and this assignment will repmin ehective
during any period of redemption by the Mortgagor wntil the Sectured Debit s sitisliod. Morigagor sprees that Lender aay
ke actual possession of the property withoud the necessity of commeneing legal action and that actusl possession is
deomed to occur when Lender, o its agent, notfie: Mortgagor of definll und demands thit any tenant pry wil future Rents
directly to Lender, On receiving aotive af defisulty riortgagor will endorse und deliver to Lender any puyment of Renls in
Mortgagor's possession and will receive nny Rents in frusy for Lender and will not commingle the Rents with any uother
funds, Any smounts collected will e applicd as provided isethis Security Instrument. Mortgagor warranls thit oo Jefuult
exists under the Loases or sny apphicable landlord/tenant o, Sdortgngor also ngrees o muntuin und requite any leannt 1o
comply with the terms of the Lenses and applicable law,

1, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT PEVELCEMENTS, Moerngugor ugrees o comply with the
provisions of any {ease if this Security tnstrument 1s on @ leasshold. [F the Property inelides 5 anit in s condominium or a
planned unit development. Mortgagor will perform all of Morgagor's duties upder the covenants, by-laws, or regulntions
of the condominium or plenned unit development.

12. DEFAULT. Mortgagor will be in defandt it any party obligated on the Secured Deht Gils to make paymemt when due,
Mortgagor will be in detault it s hreach occurs under the terms of this Security Instrment orany other docimen) execited
for the purpose uf creating, seeuring or gpuarantying the Seeured Debt. A good Faith belict by Lender thit Lendur ot any
lime 18 insecure with respect (o any person or entity obligmied on the Secured Dubt or thit the piosieet of any paymwent or
the valuz af the Property 5 inpaired shall also constitute un event of defiult.

13 REMEDIES ON DEFAULT, In some instances, federal and stute buw will sequire Lender 10 provide Mortgagar wilh
notice of the right 10 vure or other notices and may astablish time schedules for foreclosure aetions, Subject 10 thess
limitations, if sny, Lender may sceelernte the Secured Dubt wntd foreclose this Secarity Insteument in a manner provided b
faw i Mortgagor s in default, Upon defauit, Cendor shall huve the eight, without declsring the whole indebtedness tigs
and payable, to foreclose against all or part of the Property. This Morgage shal) continue as a lien on any purt of Ihf“ _
Property not sold on foreclosure. ?.‘

b

At the aption of Lender, all or any purt of the sgreed fees and charges, aceried interest and principal shalf becond,3

immediately due and puyable, alter giving notice if required by law, upon the occurrence of a defiwlt or unytimcu

thereafier. In wddition, Lender shail be entitled to o} the remedies provided by law, the terms of the Seeured Debl, this

Security [nstrument and any related documents, All remedies are distinet, cumulutive and aot exclusive, and the Lender is

enlitted to all remedies provided at law or equity, whether ar not expressty set forth, The seceptance by Lender of any sum
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in payment or partiel payment on the Secured Debt after the bulance is due or is accelerwted or after foreclosure
proceedings are filzd shall not constitute n waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's defawlt, Lender does nui waive Lender’s right to later consider the event a defaultif
it coptinues or hiuppens ngain.

4. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepl when
prohibited hy law, Mortguagor ugrees to pay il of Lender’s expenses if Mortgugor breaches any covenant in this Securiy
Instrument, Mortgagor will also pay on demand any amount incurred by Lender for insunng, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full ut the highest interest rate in effect us provided in the terms of the Secured Debt. Mongapor
ngrees to pay il costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Securiiy Instrument. This amount may include, but is rot fimited to, attorneys’ tees, court costs, und other legal
expenses, This Security Instrwment shal) remain in effect until released, Lender agrees to pay any recordation costs of sich
release,

15, ENVIRONMENTAL La'yS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
J.8.C. 9601 et seq.), wnd ul} Otker federnl, state und jocal laws, reguiations, ordinunces, court orders, attomey genersl
opinions or interpretive letters Concerning the public health, safety, weltire, environment or w hazardous substance; and (1)
Hazardous Substunce means any torie, sadiouctive or hazardous materisl, waste, pollutant or contaminant which has
churacteristics which render the substance dasgerous or potentinlly dangerous (o the public health, safety, wellure or
environment, The term includes, without Kmitation, any substances defined as "hazardous material,” "toxic substanees,”
"huzardous wiste” or "hazardous substance” urder any Environmental Law,

Mortgugor represents, waurrants nnd agrees that:
A. Except s previously disclosed and scknowledged in wniting o Lender. no Hazardous Substunce 15 or will be located,
stored or released on or in the Property, This restriciior does not apply to small quantties of Hazardous Substanves
thut are generslly recagnized to be nppropriate for the noiotal bse und maiatenance of the Property,

B, Except as previously disclosed and scknowledged in writing to lerder, Mortgagor und every tenunt have been, are,
and shall remuin in full compliance with any applicable Environmeziat Law,

C. Murigagor shull immediately notify Lender if @ relesse oc threutened iclrase ol a Hazarduus Substance occurs on,
under or about the Property or there is a violation of any Environmental v concerning the Propeny. In such an
eveni, Mortgagor shul) tuke sli necessary remedial action in sccordance with aay Zovironmentul Law.

D. Muortgagor shull immedintely notify Lender in writing as soon as Mortgagor has-ceason to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release o) threatened release of any
Hazardous Substanee or the violation of uny Environmental Law,

16, CONDEMNATION, Moartgugor will give Lender prompt notice of any pending or threatened action, by =aivite or public
enlities 1o purchuse or ke any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name i any of the above described actions or claims. Mortgagor
ussigns fo Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any purt of the Property. Such proceeds shall be considered payments and will be upplied as provided in this Security
Instrument. This assigament of proceeds is subject to the terms of &ny prior mortgage, deed of trust, secunty agreement or
other lien document,

17, INSURANCE. Mortgagor shall keep Property insured agminst ioss by fire, flood, theft and other hazards and risks
reasonrbly assovinted with the Property due 1o its type and location. This insurance shail be maintained in the amounts and
tor the periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Mortgagor subject to
Lander's spproval, which shall not be unreasonably withheld. 1If Mortgagor fuils to maintuin the coverape described above,
Lznder muy, o1 Lender's option, ohtain coverage fu protect Lender's rights in the Property according to the terms of this
Security Instrument,
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All insurance policies and renewsls shall be aceeptable to Lerder and shall include a stundgrd "mortgage cliuse® and,
where applicable, "foss payee clause,” Mortgagor shall immediately notify Lender of cuncellution or termination of the
insurance. Lender shall have the right o hold the policies and renewals, 1F Lender requires, Mortpngar shall immediately
give to Lender ull receipts of paid premiums and renewal notices. Upon lass, Mortgagor shull give immediute notice to the
insurance currier and Lender, Lender may muke proof of loss if nol made immediately by Mortgagor,

Unless otherwise agreed in writing, all insurance proceeds shall be upplied to the restoration or repair of the Property or 1o
the Secured Debt, whether or not then dus, at Lender's option. Any application of proceeds to prineipal shafl not extend or
postpene the due date of the scheduled payment nor change the amount of any payment, Any excess will he paid to the
Mortgagor. [f the Property is acquired by Lender, Mortgagor's right 1o any insurnnce policies and proceeds resulting from
damage to the Property before the acquisition shull pass to Lender to the extent of the Secured Debt iinmedistely before the
acquisition,

[8. ESCROW FOR TAYES AND INSURANCE., If otherwise provided in a sepurate ngreement, Mortgngor may be required
10 pay 1o Lender funds for taxes and insurance in escrow,

[9. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon request, iny
financial ststement or information Lender miy deem reasonably necessary. Mortgagor ugrees to sign, deliver, and file uny
additional documents or certifications/ thay Lender may consider necessary to perfect, continue, and preserve Mortgagor's
abligatinns under this Security Instrument sand Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CL-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. 4 Xaortgagor signs this Security Instrument but does nol sign .n evidence
of debt, Mortgagor does so only to mortgige Mortgagor'sintorest in the Property to secure payment af the Sectred Debt
and Mortgagor does not ugree o he personally Jinhle oo the Secured Debt, If this Security lnstrament secures a gusranty
between Lender 2nd Mortgagor, Mortgugor agrees to waiva 200 righls that may prevent Lender tfrom bringing any action
or claim against Mortgugor or any parly indedted under the oibgetion. These rights nuy include, but are not limited 1o,
any anti-debiciency or one-action luws, Morlgagor agrees that Lepace und uny purty to this Seeurity [nstrament may
extend, mudify or mkke any chunge in the terms of this Security [nstrwent ar any evidence of debt withont Morgagor's
consent. Such a chunge will not relese Mortgagor from the terms of this Security Instrument, The duties und benefits of
this Security Instrument shall bind und benefit the successors and assigns of Medtgagor and Lemder.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Insirimnt is governed by the laws of the
Jurisdiction in which Lender is focated, except to the extent otherwise required by theduws of the junisdiction where the
Property 5 localed. This Security Instrument is complote and flly integrated. This Secirity, Instrument may not be
amended or modified by oral ngreoment. Any section in this Security instrument, stlachments, <ir i agreement redated to
the Secured Dobt that contlicts with applicable law will not be effective, unluss thut lisw uxpressly o vnoliodly permils the
variations hy written agreement, it any section af this Securily Instrsmen! cannol be enforced weeording o its tleems, thal
section will be severed and will not affect the enforceability of the remainder of this Seeurity Instrument: Whenever wised,
the singular shall inchude the plural and the plural the singular. The captions and headings o the sections ot this Security
Instrument are for convenience only and wre not to be used to interprel or define the terms of this Security Instrumen).
Time is of the essunce in this Security Instrument.

22, NOTICE, Unless otherwise required hy law, wny notice shall be given by delivering it or by mailing it by first cluss mail :"D\
lo the approprinte party's uddress on page | of this Security Instrument, or w any othee wddress designated in wriling, ?

. . \ n
Nutice to nne mortgagor will be deenied to he notice to all montgagors, %DI

2. WALVERS. Cxcept to the extent prohibited by law, Mortgugor waives ull uppruisement snd homestead exemption rights

relating tu the Property.
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall

not eaceed $ 100,000,000, ... . This limitation of amount does not include interest, attorneys fees, and

other fees and charges validly made pursuant lo this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Securily Instrument to protect Lender's secunty and to perform any of the covenants
contained in this Security [nstrument,

28, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

A Line of Credit. The Secured Deht includes a revolving line of credit provision. Although the Secured Debt may be
reduced to o zero balance, this Security Instrument will remain in effect until released.

[ Construction Loun, This Security Instrument secures an abligation incurred for the construction of an improvement
an the Property.

(] Fixture Tiing, Mortgugar grants ta Lender & security interest in all goods that Mortgagor owns now or in the
future and ipad wre or will become fixtures related to the Property. This Security Instrument suffices as & financing

stutement sndany carbon, pholographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Conisiercinl Code,

O3 Riders, The coveninty and agreements of each of the nders checked below are incorporated into and supplement und
amend the terms of tnis Sscurity Instrumient, [Check all spplicable buxes|

[ Condominium Rider 4 2-Planned Unit Development Rider [} Other
[0 Additionu! Terms,

...................................................

SIGNATURES: By signing helow, Mortgagor agrees to the terms and covenants contained in this Security Instrament and in
wny atluchments, Mortgagor also acknowledges receipt of o copy of this Security Instrument on the date stated on page |,

C0 1t checked, refer 1o the attached Addendum incorporated herein. for additions! Mortgagors, their signatures and
ncknowledgments,

Ny

Prafiim e IR AN "y AT xE) OB T CR R XKL

Signorodd RICHARD NI ANDER

" ACKNOWLEDGMENT:

~ STATEOFI®RINOIS ..., COUNTY op....,....(.'f.f.v.r:e{{ ........................ } s,
ey This instrument way acknuwlm&w hefore me this ...... 2708, | duy of .. SEFTEMBER, 1996 ...
" My commisgon expires: : / H
lc_% mﬁh&’ﬂ - ,.~-~.p-n.--"w ......... C«Z’-En'fj{.ﬁ'ﬂij..u;'!;.{i.‘.’ ..t:ﬂrgﬂﬁ-.‘bﬂ:’ ..........
) } v o¢ RIS L I 7Y} (Notwry Public)
g } ALEIE L, SCALQRA

G COUNTY

" .
i atary 1l e, Haty of Wiy

My Commissi ‘
Son Expires 10.8.
L Y M,a“'v.‘ e 'b g?
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