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ASSIGNMENT-OF RENTS

*dworcecx not since remarried

THIS ASSIGNMENT OF RENTS i85 DATED NOVEMBER 18, 195, retween Bonnie T homas, as 1o an undivided
95% interest and Richard D. Schuess'ef as o an urdivided 50 mnterast, whose address is 132 E. Delaware
Place, Chlcago, il. 60611 (referred 1o below as "Grantor”); and The Mid-Cily National Bank of Chicago,
whose address is 7222 West Cermak Road, North Riverside, Il 60546 (riferred fo below as "Lender"). o

ASSIGNMENT. For valuable consideration, Granior assigns, granis a cowinuing securily interest in, and
conveys to Lender all of Granlor's right, title, and interast in and 1o the Rents from the following descrived

Praperty iccated in Cook County, State of Ilinpis:

See atlached legal description. ‘ 1212 N LAKE SHORE DRIVE
The Real Property or its address is commonly known as XXXOESKRERMMAEGBIGE, Unit 2288, Chicago, IL

60611, The Real Property tax identification number is 17-03-114-003-1114,

DEFINITIONS. The following words shall have the following meanings when used in this Assignrient. Terms not &
otherwise deltned in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial &
Code. All reterences to doffar amounts shall mean amounts In lawful money of the United States of America. 8:3
Assignment. The ward "Assignmert” means this Assignment of Rents between Grantor and Lender, and Lo
includes without iimitation all assignments and security interast provisions relating to the Rents. ]
Event of Default. The words "Event of Default” mean and include without limitation anvy of the Events of g}

Default set forth below in the saction fitled "Events of Delault.”
Grantor. Tha word "Grantor” means Bonnie Thamas and Richard D. Schuessler.

Indebtedness. The word "Indebtedness” means alt principal and interest payabtle under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender

10 entorce obligations of Grantor under this Assignment, together with interest on s_‘gt‘amounts as provided in
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- Lease the Property. Lender may rent or izase the whole or any part of the Property for such term of terms
and on such canditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, gither in
L?%derts name or in Grantor's riamsg, fo rent and manage the Praperty, including the collection and application
of Reants,

Other Acts. Lender may do all such other things and acts with raspect 1o the Property as Lender may deem
aPDropnaie and may act exciusivety and salefy in the place anc stead of Grantor and 10 nave all of the DUWRIS
of Grantar for the purposes stated above.

No Requirement to Act, Lender snali not be required (0 do any of the foregoing acts o things, and the fact
that Lender shali have performed cne or mere of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Praperty shatl be for
Grantor's accouriaid Lender may pay such costs and expenses from the Rents, Lender, in its scle discretion,
shai determine the 2pplication of any and all Rents recewved by it; however, any such Rents received by Lender
which are not appiied o such costs and expenses shall be aﬁpned 10 the indebledness. Al expenditnes made by .
Lender under this Assicament and not reimbursed from the Rerts shall become a part of the Indebtedness %
-8ecured Dy tnis Assigimont and sneli be payable on demand, with interest at the Note rate from date of -
expenditure untii paid.
: FULL PERFORMANCE. if ‘Grantor pays ali of the Indebledness when due and otherwise performs all the
abiigalions ‘mposed upon Grantar-under tivs Assignmert, the Note, and the Related Documents, Lenger shall
- execule and geliver to Grantor a suitable satisfaction of this Assignment and suitabie statements of termination of

any financing statement on fle evidercing Lender's security interest in the Rents ang the Praperty.  Any o
termination fee required by law shall be paid by Grantor, if permitted oy apolicable law. if, however, payment is X
- made by Grantor. whethar voluntarily or ollerwise, or by guarantor or by any third party, on the Indebtedness and s
thereafrer Lender is forced to remit'the amount of thal payment (@) 1o Granlar's trustee in bankruptCy of to any ;2
similar person under any federal or state hankruptcy law or law ,r’or the refief of debtors, (b) by reason of any &
judgment, decree or ordér of any court or adimiistrative body having jurisdiction gver Lender or any of Lender’s o)
NORErty, or (C) by reason of any setllement or-campremise of any claim made by Lender with any claimon \J
gnc{udmg witnout limitation Grantor), the indebledne ss shall be considered unpald for the purpase of enforcement .
ot lnis Assignmient and this Assignnient shali continue o be effective or shall be reinstaled, as the case may bo, }'}
i

- notwithstanding any cansellation of this Assignment o/.nf any note or other inslrument Or agreement evidencin
the indebtedness and the Property will continue to secure the amount repaic of recovered to the same extent as |
that amount never had been originally received by Lender, aiid-Grantor shall he bound by any judgment, decree, .
order, setifement or campromise relating to the Indebtedness ur 2o this Assignment, -

EXPENDITURES BY LENDER, If Grantor falis to comply with any provision of this Assignment, o it any action or
groceeding is commenced that would materially aifect Lender's irierests in the F{rqper!}:. lender on Granter's ..
ehalf may, tut shall not be required to, take any action that Lender desms appropriate, Any amount that Lender
expends in s doing will Dear interest at the rate ‘provided for in the Note frome the date incurred or pald by Lender
o the daie of repaymeni b;x Grantor. All such expenses, at Lender's optarwill (a) be payabie on demand, (b)
be added 10 the bafance of ine Note anu be apporticned among and be payaul with any instaliment payments 10
becorme due during either (1) tha term of any applicable insurance policy or (i) the remamm%term of the Note, or
{c) be treated as a balioon payment which wili be due and payabie at the Note's maturity, his Assignment alsn
wili secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 an{ other
rights or any remedies 1o which Lender may be entitted on account of the defauit, Any-such action by Lender
f’,h?f” not he canstrued as curing the default sc as 10 bar Lender from any remedy that it otherwise would nave
a

DEFAULT, Each of the following, at the option of Lender. shall constitute an event of defauit (*Event of Defauit”)

Unger this Agsignment: ,
Defauit on indebtedness. Failure of Grantor 10 make any payment when dug an the indebtegness.
Campliance Default, Faiiure of Grantor to comply with any other term, obfigation, covenant or congition
contained in this Assignment, the Note or in ary of the Related Docurments.
False Statements, Any warranty, representation or statement made or furnished to Lender by ar on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any matenal
respect, aithar now or al the time made or turnished, -
Defeclive Collateralization. This Assignment or any of the Related Documents ceases to be in tull force and .
effact (including faiiure of any collateral decuments 1o create a valid and perfected security interest or lien} at "
any time and for any reason.
Other Defaulls, Faiture of Grantor to comply with any term, cbiigation, covenant, or condition contained in any N
other agreement between Grantor and Lander. -
Death or Insolvency., The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's rproperw, arvt assignment for the benafit of creditors, any type of creditor workout, or the
commencement of any proceeging under any bankructey or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, ett, Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli~help, repossession or any other method, by any creditor of Granter or by any governmental

agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 10 the validify or reasonableness of the clawn which is ihe basis of the foreclosure or
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Severabllity. )t a court of competent jurisdiction finds any provisicn of \his Assignment to be invalid or
unenforceable as to any Ferson or circumstance, such finding shall not render that provision invalid or
unenforceable as tg any other persons or circumstances. It feasibie, any such offending ?.'owsion shall be
geemed to be modilied 1o be within the limits of enforceability or validily, however, if the offending provision
cannot be so modilied, it shall be stricken and ail ather provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 10 the limitations stated in this Assignment on transfer of Grantol’s
interest, this Assignmen! shall be binding upon and inure te the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person cther than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with reference to this Assignment and the indebtedness by
way of lorbearance or extension without releasing Grartor from the obiigations of this Assignment or liability
under the Indebledness.

Time Is of the Essence. Time is of the esserce in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig_hts and benefits of the
homestead. cxemption taws of the State of lllinois as 10 all Indebtedness secured by this Assignment,

Waivers and Lonsents. Lender shalf not be deemed to have waived any rights under this Assignment (or
under the Relatzd Documents) unless such waiver is in writing and signed by Lender, ‘No dela\( Or omission
on the part of Leraer in exercising any right shall cperate as a waiver of such right or any other right. A
waiver by any paity-of @ provision of this Assignment shall pot constitute a waiver of or prejudice the party's
iight otherwise 1o demand strict compliance with that provision or any other provision. NO prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constituie a walver of any of Lenuer's
rights or any of Grantor's cJligaticns as to any fulure transactions. Wnenever consent by Lender is reguired
in this Assignment, the gianling of such consent by‘Lende’r in any instance shall not constifule continuing
consent to subsequent instancis whare such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT DF RENTS,

AND EACH GRANTOR AGREES TO ITS TERPMS,
GRANTOR:
/.:" _‘/7
7.0/
X S<Aepced " a 'pm“':?"—‘\. 4
Ml};ﬂﬂgunlelhg@nsv
\. P 7 /_‘,/ bt /n
X ] ( (cﬁm Q’&wa&-.ﬂ

Richard D, Schiudssler

- ESLE6RSG
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UNIT NUMBER 23-CS, AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL)
BEING FOR THE SAME AT THE POINT WHERE THE WEST LINE OF LAKE SHORE
DR (200 FEET WIDE)] INTERSECTS WITH THE SOUTH LINE OF SCOTT ST (66
FEET WIDE) AND RUNNING THENCE ALONG THE WEST LINE OF LAKE SHORE
DRIVE 192 FEET 2 1/8TH INCHES, THENCE NORTH AT AN ANGLE OF 88
DEGREES. 17 MINUTES WEST 122 FEET 9.5 INCHES TO THE EAST LINE OF
STONE ST «(66 FEET WIDE) THENCE ALONG THE EAST LINE OF STONE ST
MORTH 1927 FEET -3/4TH INCHES, TO THE SOUTH LINE OF S8COTT ST
AFORESAID, AND THENCE ALONG THE SOUTH LINE OF SCOTT ST EAST 117
FEET 1-3/4TH NCHES TC THE POINT OF BEGINNING BEING ALL OF LOTS 1
AND 2 IN LAWRENCY AND SYMOWDS SUBDIVISION OF LOTS 1 AND 2 AND THE
NORTH 15 FEBRT OF n.OT 3 IN BLOCK 8 IN H. C. STONE’S SUBDIVISION OF
ASTOR'S ADDITION TO CHICAGC THE SOUTH 25 FEET OF LOT 3 ALL OF LOT
4 AND THE NORTH 32 rFuliT OF LOT 5, ALL IN BLOCK 8 IN H. G. STONE’S
SUBDIVISION OF ASTOR'S ADLITION TO CHICAGO AFORESAID, AND ALL LAND
DERIVED BY WAY OF ACCRETICNS OR OTHERWISE LYING EAST OF THE EAST
LINES OF SAID LOTS AS ORIGHWALLY SUBDIVIDED WeST OF THE WEST LINE
OF LAKE SHORE DR AS NOW ESTARLISHED IN, COOK COUNTY, ILLINOIS, ALL
SITUATED IN THE CITY OF CHICAGS ¥ARICH SURVEY IS ATTACHED AS EXHIBIT
'A¢ TO THE DECLAFATION MADE BY LASALLE NATIONAL BANK AS TRUSTEE
UNDER TRUST NUMBER 36853 RECQORDED 12 THE OFFICE OF THE RECORDER OF
COOK COUNTY, ILLINOIS AS DOCUMENT 20222901 AND AMENDED EY DOCUMENT
NUMBER 20846638 RECORDED SEPTEMBER 2, 1969 TOGETHER WITH AN
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPT FRCM SAID
PARCEL ALL THE PROPLERTY AND SPACE COMPRISING ALL THE UNITS THERECF
AS DEPINED AND SET FORTH IN SAID DECLARATION/AND SURVEY} IN COOK
COUNTY, ILLINOIS
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