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This Mortgage {"Security insirement”) is given on OQCTOBER 30 . 1996

Tnemontgageris  wrLLIAY P O'BRIEN AND MARY F O'BRIEN, HUSBAND AND WIFE
{“Borrower"}. This Security instrument is given to

Standard Federai Bank”, a federal savingshank, which is organized and existing under the faws of the United States of America, and whose
address is 2600 West Big Beaver Road, Trov_Michigan 43084 (“Lender"). Borrower owes Lender the principal suim of

ONE HUNDRUBSHYETS niws THduﬁmﬂﬁﬁbP uxidames B forower's note dated the same dale as this Security
Instrument (“Note”), which provides for monthly.payrgiis peiththe full debt, if not paic eeriier, due and payable on
. This Security Instrument.secuses fo Lander: (a) the repayment of the debt evidenced by the Noie, with interest,
A o (Efpyals. pxtesypns and modificatians of the Nole; {0} the payment of al other sums, with interest, advanced under paragraph 7 1o
protac! ihe secunty of this Security [nstrument; and (c) the parfGrinance of Borrower's covenants and agreements under this Security '
Instrument and the Note. For this purpose, Borrower does hereny mortoage, grant and corivey to Lender the following described property LD

located in Var

#

THE TOWKSHIP 0P  PALAGoly linois: A .
00K A Q J
LOT | 1K BLOCK 19 IN MERRILL'S HOME ADDITION'TS "ALATINE IN THE EAST J
HALF OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 1C, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS.

) _ SIDWELL WUMEBRR: 0223218010
which has the address of 362 S0UTH ﬁassuwoon PhLATﬁN?
{Street ity

Ifinois {"Property Address");

) q 367
Zip Code)

*Siandard Federal 8ank's oparating nama in Hingis is Bl Federal Bank.

ILLINGIS—Single Family—Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 940
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- in accordance with the requirements of applicabie law. If the amount of the Furds held by Lender at any tinig is.not sufficient 10 pay the

make up Ihe deficiency. Borrower shall make up the deficiency in no mare than twelve manthly payments, at Lendzr v Sale discretion.

under paragraps: 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or saie of the Property, shaliaoply any Funds
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Together with all the improvements now or hereafter erected on the property. and all easements, appurtenances, and fixtures now or heroalter
2 nart of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is referred to in B

this Security Instrument as the "Property.”

Barrowsr Covanants 1hat Borrower is lawiully seised of the estate hereby canveyed and has the right tc mortgage, grant and convey the .
Property and that the Property is unencumberad, except for encumbrances of record. Borrovier warranis and will defend generaly the title to -

the Property against all claims and demands, subject o any encumbrances of recerd,

This Secirrity Instrument combines untorm covenants for national use and non-uniiorm covanants with Yimited variations by jurisdiction 1o
constitute a uniform security instrument covering real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interes!; Frapayment and Lale Charges. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunze. Subject to applicable iaw or to a writteri waiver by Lender, Borrower shaif pay to Lender on the day
monihly payments are due under '1e Note, until the Nole is paid in full, a sum (“Funds”} tor: (a) yearly (axes and assessments which may
attain priority aver this Securily Inatriznent as a lien i the Property; (b) yearly leasehoid payments or ground rents nn the Praperty. if any; {c)
yearly hazard or property insurance piatiiems; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums. if any;
and (f) any sums pavable by Borrower o Lein'er, in accardance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance premiums. These items are callad Tscrow ems.” Lender may, at any time, collect and hold Funds in an amount not t¢ exceed the
raaximum amount a lender for a federally related mcrioage loan may require ior Borrawer's escrow account under the federal Reaf Estate
Set:lement Procedures Act of 1974 as amended frori time to time, 12 U.S.C. § 2601 ef sea. ("RESPA™), vnless another law that applies o the
Funds sets a iesser amount, If so, Lender may, at any tiine, callect and hold Funds in an amouni not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current dzata and reasonable estimates af expenditures of future Escrow Iters or otherwise

in accordance with applicalile law.

The Funds shalf be held in an institution whosa deposits are insured by tederal agency, instrumentality. o1 entity (including Lender, if Lender
is such an institution) or in ary Federal Home Loan Bank, Lender shall apnhe-the Funds 10 pay the Escrow iteins. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the escroveaccoun,, or varifying the Escrow tems, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such'acharge. However, Lender may require Borrawer to pay a
one-time charge for an independent real estate tax reporing service used by Lende! i connection with this loan, unless applicable law
provides otherwise. Unless an agrzement is made or appiicable aw requires !nferast tr e paid, Lender shalt not be required to pay Borrower
any interest or earnings on the Funds. Borrower and lender may agree in writing, however, <natinterest shail be paid on the Funds. Lender
shall give ta Borrower, without charge, an annua! accourting of the Funds, showing credits and Gebits to the Funds and the purpcse for which
each debit to the Funrs was made. The Funds are pledged as additianal security for ali sums secuszd by this Security Instrument.

If the Funds heid by Lender exceec the amaunts permitted to be heid by applicable law, Lender shall accasat to Barrower for the excess Funds

Escrow ltems when due, LenGer may sa nofify Borrower in writing, and, in such case Borrower shall pay to Linde the amount necessary fo

Upon payment in full of all sums secured by tnis Security Instrurnent, Lender shali promptly reiund to Borrower any Fundaiteld by Lender. If,
heid by Lender at the time of acquisition or sale s a credit against the sums secured by tius Security Instrument.

3. Application of Payments. Uniess applicable law prevides otherwise, all payments received by Lender under paragraphs 1 and 2 shaii be
applied: firsl, to any prepaymient charges due under the Note; secend, to amaunts payable under paragraph 2; third, 10 interest due: fourtn, fo
principal due; and fast, 10 any late charges due under the Note.

4. Charges Liens. Borrower shall pay all taxes assessmanis, charges, fines and impositions attributable to the Property which may atiain
priority over this Security instrument, and leasenald payments or ground rents, it any. Borrower shail pay these apligatians in the marnner

. provided in paragraph 2, or if riot paid in that manner. Borrower shall pay them on time directly lo the parsan owed paymeni. Borrower shall . -

promptly furnish to Lenger ail riatices of ameunts to be paid under ths paragraph. !f Borrower makes these payments directly, Barrewer shall - - .
promptly furnish ta Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority cver this Security fnstrument wnless Borrower: {a) agrees in wrting to the ¢ ,l .
payment of the obligation secured by the lien in a manner acceptable te Lender, (b) conlest in good faith the lien by, or defends against
fpagr’?r)fﬁs‘;\qes.'; ]
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- dismissed with @ ruling that, in Lender's good faith determination, precludes forfeiture of the Borrgwer's interest in the Property or other

enforcement of the lien 1in, legal LJEMSQNENENIJBQDLOAQLEE !QVQ\BEOM&M of the fien; or (¢} Secures from

the holder of the lien an agresment satistactory 10 Lender subordinating the fien ta this Security insirument. H Lender determines that any part
of the Property 15 subject te a lien which may attam priority over this Security Instrument, Lender may give Borrower a natice idenlitying the
lien. Borrower shall satisfy the lien o take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance, Borrower shall keep the impravemenls now existing or hereafter erected on the Progerty insured against
loss by fire, hazards included within the term “exiended coverage” and any other hazards, including foods or flaoding, for which Lender
requires insurance, This insurance shall be maintained in the amounis and for the periads thal Lender reguires. The insurance carrigy
praviding the insurance shall he chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. H Rorrower fails
to maintain coverage described abaove, Lender may, at Lender's option, abtain coverage to protect Lender's vights in the Property in

accordance with paragraph 7.

Alfinsurance palicies and renewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender shall have the right to
hoid the policies and renewals. tf Lender requires, Borrawer shall promptly give to Lender all receipts of paid presiiums and renewal notices.
I the event of loss, Borrawer shail give prompt notice fo the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrowp:

Unless Lender and Borrower riherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Praperty damaged,
if the restoration ur renair is econamically leasibls and Lender's security is not jassened. H the restoration or repair is not economically feasibie
of Lender's security would he lesssold, the insurance proceeds shall be applied 1o he Sums securad by this Security Instrument, whether or
not then due, with any excess paid {0 Bairower, If Borrower abandons the Property, or does not answer within 30 days & notice from Lender
that the insurance carrier has offered to settie a claim, then | ender may collect the insurance proceeds. Lender may use the proceeds fo repair
or restare the Property ar to pay sums secura by this Security instrurnent, whether or not then due. The 30-day period will begin when the

noting is given.

Unitess Lender and Borrower otherwise agree in writing, an application of proceeds to principal shall not extent or postpane the due date of
the monthily payments referred ta in paragraphs t and 2 o ciianpe the amount of the payments, i under paragraph 21 the Property is
acquired by Lende:, Borrower’s right to any insurance policies 204 progeeds resulting from damags lo the Proparty orior o 1he acquisition
ghait pass to Lender o the extent of the sums secwred by this Sacurtyinstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Profaction of ihe Propany; Sorrower's Loan Applicailon; Leasehalds. Borrower shall
oceupy, establisi, and use the Property as Borrower's principal residenne yattiesixty days after the execution of this Security Instrument and
shall continue to occapy the Property as Barrower's principal restdence lor atiepatzne vear after the date of ostupancy, unless Lender
otherwise agreas in writing, which consent shail not be unreasonably withheld, o wadess extenuating circumstances exist which are beyond
Borrower's cantrol. Borrower shall not destroy, damage ar impair ihe Property, allow the Pionerly t0 deteriorate, or comait waste on the
Property. Borrower shall be in defauit it any forgilure action or progeeding, whether civicos cominal, is begun thal in Lender's geod faith
judgment could resultin farfeiture of the Prepenty or otherwise matertally impair the fien erea‘ed By this Security Insirument or Lender's
secunity tntergst, Borrower may cure such a default and reinstate, as provided in paragraph 18, by caasing the action or proceesing to be

malgrial impairment of the lien created by this Security Irstrument or Lender's sequrity imerest. Burrower skali also be in default it Borrower,
during the loan application process, gave malerially faise or inaccurate intormation or statements 10 Lenderor Wited Lo piovide Lender with
any materia information] in connection with the foan evidenced by the Note, including, but not kmited 10, represetions concerning
Borrower's gccupancy of the Property as a principal residence. IF this Security lnstrument is on & feasehld, Borrewe: shall comply with alf the
provisicns of the tease. If Borrower acquires les hifie to the Praperty, 1he Jeasehold and the Yee lite shall not merge wilesst ender agrees to the

merger in wiking.

7. Protection of Lender's Rights in the Prapanty. If Borrower fails to perform the covenants and agreements contained i this Security
tnstrument, or there s a legat proceeding that may significantly aftect Lender's rights in the Froperty (such a5 a proceeding in bankrupley,
probate, far candemnation or forfeiture or 1o enforce laws or regulations}, then Lender may do and pay for whataver is necessary to protect
the value of the Properly and Lender's rights in the Property, Lender’s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasanable attorneys” fees and entering an the Property o make repairs.
Althaugh Lender may take action under this paragraph 7, Landes does rot have v do so.

<95CGRIG

Any amounts disbursed hy Lender under this paragraph 7 shall become additional delit of Borrower secired by this Security Instrument, _
Unless Borrower and Lender agree o other terms of payment, these amounts shail hear interest from the dale of dishursement at the Note ,i"‘fy'
rate and shail be payable, with interest, upon netice {rom Lender fo Borrower requesting payment. ["{) U ﬁ?“
fr- "( P
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8. Maontgage Insurance, H Lender raquited MQageiwstjrnnce avaC;J t‘ ifion BJ_akmq; o; geYy this Secuntyfnstrumem :

Borower shall pay the premiums required o maintain the mertgage insurance in eflect. If, for any reason, the mortgage insurance coverag
required by Lendér iapses or ceases to be in effect, Borrower shail pay the premiums requited to abtain coverage substantially equivalent to +
the mortgage insurance previously in etfect, 21 a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in
effect, (rom an atternate monigage insurer approved by Lender. f substartially equivalent mortgage insurance coverage s 0ot available, - -,
Borrowar shall pay to Lender each munth a sum equal ta one-twelfth of the yearly mortgage insurance premium being paic by Barrower when |
the insurance coverage lansed of ceased to be in effect. Lender will accept, use and retain these payments as 4 loss reserve in lie of =
fmorgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance coverage in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avadlabie and is abtained.
Borzowar shall pay the premiums required to maintain mortgage insurance in effect, or ta provide a loss reserve, unlit the requirement for
morlgage insurance ecds in accorgancs with any wyitlen agreement between Borrower and Lender ar applicable iaw.

9. inspection. Lender or its agent may make reasonable entries upor and inspections of the Property. Lender shall give Borrower notice at the -
time of or pricr to inspaction, specifying reasanable cause for the inspection, ;

1.0, Condemnation. The procesds of any award cr claim far damagas, direct or consequential, in cannection with any condemnation ar other
taking of any part of the Property, ar for conveyance in ey of condemnation, are hersby assigned and shalt be paid to Lender.

In tite everit of a total taking of the 7 rozerty, the praceeds shall be applied to the sums secured by this Security Instrument, whether arnot .
then due, with any excess paid to Borrowsr.in ine event of a partial taking of the Property in which the fair market vaive cf the Property
imgmediately before 1he taking is equal to of gyeater than the amount of the sums secured by this Security Instrument immediately betore the
taking, uniess Borrower and Lender ulherwu:( ayree in writing, the sums secured Gy this Security instrument shall be reduced by the amount
of 1he proceads mustiplied by the foltowing fraction: (1) the total amount of the sums secured immediately before the taking, divided by (b} the ~
fair market valug of the Property immediately befare *he taking. Any bafance shalt be paid to Borrower. [n the event of a partial laking of the
Property in which the fair market value of the Property it metiately before the taking is less than the amount of the sums secured immediately -
helore the taking, uniess Borrower and Lender otherwise ayree)in writing ar unless applicable law ctherwise provides, the proceeds shalibe -
applied to the sums secured by this Security instrument whetiin: or not the sutns are then due.

It the Property i abandoned by Borrowes, of if, after notice hy Lerder to-8Grrower that the condemnar offers to inake an award or settlea
claim for damages, Borrower fai's to respond 1o Lender within 30 days :ftac the date the nolice is given, Lender is authorizad 1o coliect and
apply the praceeds, at its option, either io restaration of repair of the Propery o7 ta the sums secured by this Security Instrument, whether or
not then due.

Linless Lender and Borrower otherwise agree s writing, any application of proceeds io reincipal shail not extand or pastpone the due date of
the monthry payments referred 1o in paragrarhs 1 and 2 oy change the amount of such paynients. :

11. Borrowsr Not Released; Farhearance By Lender Not @ Waiver. Extension of the time for payrent or modification of amertization of the
sums secured by this Security Instrument granted by Lender to any successor in interest of Borroveeranaii nol operate to release the iiability
af the original Borrower or Borrower's successors in witerest. Lender shalt not be required to commen e proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify amortization of the sums sectired by this Security Instrument by reason of
any demand made by the ariginal Borrower or Borrowsr's successors in interest. Any forbearance by Lender i extreising any right or remedy - -
shall noc De a waiver of or preciude the exercise of any right of remedv. :

12. Successors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements of this Segusity Instrument shall
. bind and benefit the suocessors and gssigns of Lender and Borrower, subiect 1o the prowsions of paragraph 17. Bosrowess covenants and

agreaments shall be joint and several. Any Barrower whe co-signs this Security Instrument but dees not execute the Note: {3} is co-signing
this Segurity Instrument only to morgage, grant and convey that Borrower's inlerest in the Praperty under the terms of this Security
Ahstrument; (B) is not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other _

errower may agree to extand, modify, forbear 07 make any accarmmodations with regard 1o the terms af this Security Instrument or the Note

cvjvathout that Borrower's consent. '
m
y».a 3. Loan Chargaes. If the ioan sevured by this Security Instrument is subject to a law which sats maximum lgan charges, and that law is finafly
mmnterpreted so that the interest or other loan charges collected or to be coliected in Sonnection with the loan exceed the permitted limits, then:
(a) any such Ican charge shait be reduced by the amount necessary ta reduce the charge to the perrmitied limit; and {6} any sums already
collected tram Boiiower which exceeded permitted fimits will be refunded 10 Borrawar. Lender may chonse to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Nate. y Hk\?
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14. Notice. Any notice to Borrower provided tor in this Security instrument shall be given by delivering it or by maifing it by irst class mait
uniess applicable faw requires use of another method. The notice shall be directed to the Property Address or any other addrass Borrower
designates by netice to Lender. Aty notice to Lender siais be given by first class mait to Lender's address stated herein or acy other address
Lender designates by nofice to Borrower. Any notice provided for in this Seourity instrument shall be deemed te have been given to Borrower
o Lender when given as provided in this garagraph. 1‘

15. Governing Law, Severabllity. This Security instrument shall be governad by federal law and the faw af the jurisdictian in which the
Property is located. In the event that any provision or clause of this Security Instrumant or the Note conflicts with applicable faw, such conflict
shali nat affect other provisions of this Secusity Instrument or the Note which can be given elfect without the ronficting provisions. Tg this
end ihe provisions ¢t this Security Instrument and the Note are declared te be severable.

16. Barrower's Copy. Borrower shall be giver one conformed copy of the Note and of this Security tnstrumant,

17. Transter of the Property or a Beneficial nterast in Borrower. ! all or any part of the Properly or any interest in it is sold or transterred (or
it a benehciai interest in Rorrower is sold or transferred and Borrewer is not a natwral person) without Lender's prior written consent, Lender
iy, al ifs option, repu.e immediaie payaent in full of all sums secured by this Security nstrument. However, this option shall not be
exercised by Lender if exeruise is prehivited by federal law as of the date of this Security Instrument.

H Lender exercises this optior, Lendear shal give Burrower nokice of acceleration. The notice shall provide a pariod of not tess than 30 days
from the dlate the notice is detivered o mailed within which Borvower must pay all sums secured by this Securty Instrument. if Barrawer fails
10 pay these sums prior 10 the expiralon of this period, Lender may invoke any remadies permitied by this Security Instrurment without further
nofice or demand on Barrower

18. Borrower’s Right te Reinstate. If Borrower nieets cantain conditions, Borrower shall have the right to have enforcament of this Securily
instrument discontinued at any time orior to the earlizr of. () 5 days (ot sueh other period as applicable law may specily for reinslatement)
before sale of the Praperty pursuant to any power of saie cantained in thiz Security Instrument; or (£} ertry of a judgment entorcing this
Secuaty instrument. Those conditions are that Borrower: (3 pays Lender ali sums which then would be due under this Securily Instrument
and the Note as if no scceleration had occurred: (b) cures any ¢'ault of any other coverants or agreements: {c) pays al gxpenses incurred in
enforcing this Security Instrument, including, but not limited o, reassiaiie attaeeys” fees; and {d) takes such action as Lender may
reaseinably regquire [c assure that the lien of this Security Instrument, Lendar's rights in the Property and Barrower's abligation to pay the

- sums seciirgd by this Security Instrument shali continue anchanged, Uponapinstatement by Borrower, this Security Instrument and the
obiigatians secured hereby shall remain fully effective as i no acceleration hiaz osenrred, However, this right 1o reinstate shall not apply in the
tase of accsleration under paragragn 17,

13, Sate of Note; Change of Loan Skivicer. The Note or a partiat interest in the Note (topather witlh this Security tnstrument) may e $0id une

or mare limes without prior netice to Borrower. A sale may result in a chiange in the entity &mpwn as the “Loan Servicer™) that callects

monthly payments due wnder the Note and this Security instrument, There alse may be one orimare chapges of the Loar Servicer uniglated 1o

a sate of the Note. ¥ there is a change of the Loan Servicer, Borrower wnll be given written rotice of tha change in accordance with paragraph

14 above and applicanie faw. The rotice will state the name and address of the new Loan Servicer ang the-zddress to which payments should '
ba made. The notice will aiso contain any other information requised by applicable law. :

20. Hazardous Substances. Borrower shall not cawse or parsmit the presence, use, disposat, storage, of release 0¥ ae 7 Hazardoiss Substances
60 or in the Property. Borrower shalt nat do, nor allow anyone else to do, anylhing affecting the Property that is in diziation of iiny
Environmiental Law. The preceding two sentences shall not apply to the presence, use. or storage on the Property of sraalt guantities of
Hazardous Substances that are genarafly recoanized (o be appropriate to normal residential uses and o maintenance of tha Property.

Borrawer shall promptly give Lender written natice of any investigation, elaim, demand, lawsuit or other action by any governmental or
regiiatory agency Or private party invoiving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual g

e

knowledge. If Borrower fearns, or is notified by any governmental or reguiatory autharity, that any remeval or other remegiation of any ol

6396

Hazardous Substance alfecting the Property is necessary. Borrower shall promptly take aif necessary remedial actions in acrordance with N g3
Environmental Law. D
Yo

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as ioxic or hazardous substances by Environmemal Law;"- B
anc the following substances: gasoling, keraseng, othar flammable or toxic petroleum products, loxie pesticides and herbicides, volatile ’ .
solvents, materials comtaining astestos ar farmaidetyde, and radioactive materials. As used in Wis paragraph 20, “Environmental Law'” mea , :
federal taws and laws of the jurisdiction where the Property is located thal relate to health, safety or envirarnmental protection. \ 5 6?’ {? .
SRy
]
5
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r and Lender further covenant and agree as follows:

fer shall give notice to Borrower priar to acceleration follawing Borrower’s braaca af any covenant ar
nent (hut not prior to acceleralion under paragraph 17 unless applicable law grovides otherwise). The -
It; (b) the action required te cure the defauit; (¢} a date, not lass than 30 days from the date the natice is
alav it must be cured; and (d) that faiiure ta cure the default on or belore the date specified in the natice
sums secured by this Security Instrument, tgreclasure by judicial praceading and sale of the Property. -
rrower of the right ta reinstate afier acceleration ang the right ta assert in the joreclosure groceeding
v other detense of Borrower o acceleration and foreclosure. if the defauit is not cured on aor before
ender at its apticn may require immediate payment in tull 6f all sums secured by this Securily :
d and may forecinse this Security lnstrument by juificial praceeding. Lender shall be entitied to coilect
the remedies provided in this paragraph 21, including, but not {imited to, reasonable attornsys’ lees -

suins secured by this Security Instrument, Lender shall release this Security Instrument without charge to
scordation costs.

er watves ali right of hornestezdoxemption in the Praperty.

ent. !f one or more riders are execu*ed by Barrower and recorded logether with this Security Instrument,

ach such nider shall be incorporated iots and shall amend and suppiement the covenants and agreements
rider{s) were a part of this Security listrurment, [Check applicable box{es)]

C1 Gondominium Rider [3 1-4 Family Rider
[ Planned Unit Developmeni Ricer 1 Biweekly Payment Rider
[} Rate tmprovement Rider 3 Secnnd Hame Rider

s and agrees to the terms and cavenants contained in this Seciiity instrument and in any rider(s)
with it

™~ K 2375 7”/"’%%

i J Social Security Number WILLIAN P O BF
- 378 88 9849
Sorrowar

— d a4 b
/?Zz&é&/ / /f)«w,«.—
Socia! Security Number! MARY F 0 BRIEN
L323 54 S827

{Space Below This Line Far Acknowledgemaent)

}ss:

-

of OCTGBER 1296

1owledged before me this 3

RD MARY P O'BRIEN, HUS ARG W YEQ_>{¢:

€ CCCELCTLLLLLCLC L QT ot ::( dra S ~Natary Public
recarded to: < - A ndra Simmons County, iinois
ank :E OFFICIAL SE Bell Federal Bank
er Road >< Page Mergener ADivision of Standard Federal Bank
34 30%? Public, Sctate of Ilinoiy X west Monroe Street

X mrmission Exp. 0872 . N

’(\“z“x.\au\u AR e K itago, Hlinois 60603 (p3ge & of 6 pages)
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(Conditional Right To Refinance—
5-25 Baliocon Mortgage)

e i o 47 T A

0210138976
Tiis Balloon Rider is maue this 107H dayet  gevgBEg , 19 9 g.gand is
incorporated intn and shallbw dremed to amend and suppiement the Mortgage, Deed of Trust o7 Deed 10 Secure Debt {the "Security

Instrument”) of the same daté aiven. by the undersigned (the “Barrowar”) to secure the Barrower's Note to Stanard Federal Bank*, a Federal
Savings Bank, 2606 West Big Beavai Poad. Tray, Michigan 48084 (the "Lender”) of the same date and covering the praperty descrined in the

Security Instrument and iocated at;

Property Address

ben302-BOUEH GREBUNOOD———— o —PALATENE Fh-6h067
The interest rate stated on the Note is calied the “Note Rate. The date of the Note is calied the “Note Date.” { understand the |ender may
vansfer the Note, Secucty Instrument and thiis Rider. The Lendir ar anyone who 1akes the Note, the Security instrument and this Rider by
trarsler and wha s entitled to recere paytments under the Motz s vatied the "Note Kolder”

Additional Covenants. !n addibon to the covenants and agreements in2ho-Security Instrument, Borrower and Lendar further covenant and
agree as foliows (despits anything to the contrary contained in the Securtyanstiument or the Note):

1. Conditional Right to Refinance

Af the maturity Gate of the Note and Security Instrument {the “Maturity Date™), T wii he-able to obtain 3 new foan ("New Loan™) with a new
Maturity Date of OYEMBE 1 2026 , (the "New Matunty Date”) and /vt an interest rate equal to the "New Loan Rate”
detgrmined i aLcgroance ywth gection S%elaw il a?l the vonditions provided in Sections z-aad 4 balow are met (the “Cenditional Refinance
Option”}. 1f those conditions are not met, | understand that the Nate Holder is under no abligatioaso refinance the Note or to modity the Note,
reset the Note Rate. or extend the Note Malurity Date, and that § will have to repay the Note fram rily swin resources or find a lender willing to

lend me the marey 10 repay the Note.

2. Conditions to Optien _
It ) want to exercise the Sonditonal Refinance Option. certain conditions must be met as of the Note Maturity Daie. thase gonditions are;

(1) Y must stil ne the cwner and aceupant of the property subject ta the Securiy fnstrument (the “Property”); (2} | nugt oe current In my
monthiy payments and cannot have been mare than 30 days late on any of the 12 schedufed manthly payments immediateiy oreceding the
Note Maturity Cate; (3) there are no hens, defects, o7 encumbrances against the Property, or ather adverse maiters affecting title to the
Property {except fcr laxes and special assessments nof yel due and payable) arising after the Security instrument was recordes; (4) the Nevr-

Loan Rate cannot be more than 5 percentage points above the Note Rate; and {5) | must make a written request to the Note Holder as g
provided in Section § below, ' (s}

3
3, Calcutating the New ..0an Rals g

The Mew Loan Rate witl be a fxed rate of interes! equa to the Federat Home Loan Mortgage Corporation's required net vield for 30-year fixed ;g‘
rate mortgages subject o a 60-day mandatory delivery commitment, plus , ONE ., founded dl Hw arest
one-gighth ot ane percent (0.125%) (the “New Loan Bate™}. The requived nal y?qu’ srmlbg the?app mab?g%e Cy?e?c? in eHect at :gﬂ a.mf. facat i
time, at Tray. Michigan, on tne date that the Noe Holder raceives notics of my election ta exerise tie Conditional Refinance Option. tf this
raquired net vield is not avaifable. the Note Hoider will determine the New Loan Rate by usig comparabie infarmation,
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4, Calculaling the New Paymem Amount :
Provided the New Loan Rate as calculated w Section 3 above is not greater than & percentage points (5%) abave the Note Rate and all other
conditions required in Section 2 above are satisfied, the Note Holder will determine the amoun! of the monthly payment that will be sufticient
to repay in full (3) the unpaid principal, plus (b) accrued but unpaid interest, plus {c} all other sums | will awe under the Note and Sequcity :
inslrument on the Note Maturity Uate (assuming my manthly payments then are current, as required under Section 2 above), over the term of
the New Loan at the New Loan Rate in equal monthly payments. The result of this calculation will be the new amount of my principal and '
interest payment every month until the New Loan is fully paid.

5. Exercising the Conditional Retinance Dption

The Note Holder will notify me at ieast 60 calendar days in advance of the Note Maturity Date and advise me of the principal, accrued but
unpaid interest, and all other sums | am expected 10 owe on the Note Malurity Date. The Note Holder also will advise me that | may exercise

the Conditional Refinance Option if the conditions in Section 2 above are met. The Note Holder will provide my payment record infarmation,
together with the name, title and address of the person representing the Note Helder that | must aotify in order to exercise the Conditianal
Refinance Oplion. If { meet the conditions of Section 2 abigve, | may exascise the Contitional Refinance Option by notifying t:e Note Holder no
eartier than 60 c2'endar days and no fater than 45 calendar days priar to the Note Maturity Date. The Note Holder will caiculate the fixer New
L.oan Rate based upon the Fegersi Home Loan Mortgage Corporation’s applicabie published required net vield in effect at 8:30 a.m., local time, -
at Tray, Michigan, on the date nzatication is received by the Note Holder and as calculated in Section 3 above. f will then have 30 calendar days _
to provice the Note Holder with acespinbie proof of my required ownership, occupancy and property lien status. Before the Note Maturity Date
the Note Holder will advise me of the nayinterest rate {the New Loan Rate), new monthly payment amount and x date, time and place at
which | must appear to sign any documents sequired 1o complete the required refinancing. | understand the Note Holder wilt charge me a
$250 processing Tee and the costs associated with the exercise of the Conditiona! Refinance Option, including but not imited to the cost of
updating the litle wistirance policy.

By signing below, Borrower actepts and agrees 1o thtterme.and covenants contained in this Batioon Rider:
Borrower | Borrover
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Draited By:  Sondra Simmons
3ell Feoeral Bank
A Division ol
Standard Federal Bank
78 West Monrae Street
Chicago, lllingis 60603
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