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MORTGAGE

THIS MORTGAGE I"3acurity instrument’) is givenon ~ November 20, 1996 . The morgagoris
THOMAS MEYER and SUNOY L. MEYER, HUSBAND and WIFE

{"Barrowar"). This Securlly Instrument Is aivento Mortgage Bancorp Services

, which is organized and
axisting under the laws of , and whosz address is
800 E Northwest Hwy - Ste 100, Palatine, IL 60067
("Lender”). Borrower owes Lender the principal sum ¢t One Hundred Forty Two Thousand Two
Hundred Dollars and no/100 Dollars
(US $142,200.00 ). This debt Is evidenced oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monihly prynsents, with the full debt, if not pald eartier, due
and payable on December 1, 2026 . This Secinny Instrument secures 1o Lender: (a) the
repayment of the debt evidenced by the Note, with interest, ant. 5ii renewals, extensions and moditications
of the Nota; (b) the payment of all olher sums, with Interest, advaricerd under paragraph 7 to protect the
sacurily of this Security Instrument; and (¢) the performance of Rorrower's covenants and agreaments
under this Security instrument and the Note. For this purpose, Borrower dnes hereby mortgage. grant and
convey to Lander the following described property located in- Cook

County, linols:

** SEE | EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF **

PRy B D=0 1 ay - ;g - 0af

which has the address of 6211 W LINCOLN AVE #504 MORTON GROVE
[STREET] [CITY)
INinois 60053 ("Property Address”);
[2IP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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Legal Descriptiun concerning:
Concerning 6211 Lincoln, Unit 504, Morton Grove, IL 60053

UNIT 504 AND THE EXCLUSIVE USE OF PARKING SPACE P-14 AND
STORAGE SPACE 555, IN THE ARBORS OF MGRTON GROVE ACCORDING TO
THE DECLARATION OF CONDOMINIUM OWNERSHIP AND BY-LAWS,
EASEMENTS, RESTRICTIONS AND COVENANTS RECORDED AS DOCUMENT
95069578 AND RE-RECORDED AS DOCUMENT NO. 25076039 DESCRIBED AS
FOLLOWS: THAT PART OF THE NORTHWEST QUARTER (1/4) OF SECTION
20, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST
CORNER OF SAID WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4)
THENCE NORTH 00 DEGREES 33 MINUTES 25 SECONDS EAST ALONG THE
EAST LINE OF SAID WEST HALF (1/2) OF THE NORTHWEST QUARTER
(1/4) X DISTANCE OF 330.82 FEET FOR A POINT OF BEGINNING:
THENCE CONTINUING NORTH 00 DEGREES 33 MINUTES 25 SECONDS EAST
ALONG SAIJ EAST LINE OF THE WEST HALF (1/2) OF THE NORTHWEST
QUARTER (i’4) A DISTANCE OF 240.27 FEET TO A POINT OF
INTERSECTION GENERATED BY THE SAID EAST LINE OF THE WEST HALF
(1/2) OF THE NGRTHWEST QUARTER (1/4) WITH THE SOUTH LINE OF
LINCOLN AVENUE {SAID LINE ALSC BEING THE NORTH LINE OF LOTS 1
TO 4, BOTH INCLUSIVE IN THE SUBDIVISION OF THE WEST 264.00
FEET OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER
(1/4) OF SAID SECTIOW 26 AS PER PLAT THEREOF RECORDED IN THE
OFFICE OF THE RECORDER. OF DEEDS OF COOK COUNTY, ILLINOIS ON
JULY 30, 1920 IN BOOK- 259 PAGE 40 AS DOCUMENT #69004601;
THENCE SOUTH 86 DEGREES S¢-MINUTES 42 SECONDS WEST ON A LINE
WHICH 1S THE WESTERLY PROLCFGATION OF THE SOUTH LINE OF SAID
LINCCLN AVENUE, A DISTANCE OF 42,85 FEET TO A POINT ON A LIKE
33.00 FEET SOUTHWESTEPLY OF AN) FARALLEL WITH THE CENTER LINE
OF LINCOLN AVENUE AS EXTENDED ¥PoOM THE NORTHEWEST (SAID LINE
ALSO BEING THE SOUTHEASTERLY FROLONGATION OF THE MOST
NORTHERLY LINE OF OUTLOT "A" - ill BAXTER LABORATORIES
CONSOLIDATION AS PER PLAT THEREOY ~RECORDED AS DOCUMENT
$14042019) THENCE NORTH 65 DEGREES 45 KINUTES 00 SECONDS WEST
ALONG THE SOUTHEASTERLY PROLONGATION OF THE NORTHERLY LINE OF
SAID OUTLOT "A" A DISTANCE OF 130.84 FEED T4 A POINT; THENCE
SOUTH 03 DEGREES 47 MINUTES 07 SECONDS WLST A DISTANCE OF
279.08 FEET TO A POINT 186.90 FEET WESTERLY .OF THE POINT OF
BEGINNING, THENCE SOUTH 87 DEGREES 58 MINUTES 17 SECONDS EAST
OF A DISTANCE OF 186.90 FEET TO THE POINT OF FEGINNING, IN
COOK COUNTY, ILLINOIS, CONTAINING 45317.6% FEET OF ‘LAND MORE
OR LESS., ALSO: THE RIGHTS AND EASTMENTS APPURTENANT 1O THE
ABOVE DESCRIBED REAL ESTATE, THF RIGHTS AND EASTMENTS FUR THE
BENEFIT OF SAID PROPERTY SET FORTH IN THE AFOREMENIIONED
DECLARATION. ‘

Tooam
PRPA, R N 4 v -
Ll TR R % P
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PIN: 10-20-121-018-1028
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AP# MEYER,T5384460 LN# 5384460

Upon payment in fuil of all sums secured by this Security Instrument, Lender shan promptly refund to
Borrowar any Funds neld by Lender. If, under paragraph 21, Lender shall acquire or sell the Property.
Lender, prior ta the acquisition or sale of the Propenty, shall 2pply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured Dy this Security Instrument,

3. Application of Peyments. Uniess applicable law provides otherwise, all paymenlts recelved by
Lender under paragraphs 1 and 2 shall be applied: first, 10 any prepayment charaas due under the Note;
second, to amounts payabla under paragraph 2; third, to intorest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Chargas; Liens.  Bomrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain pricrity over this Security Instrument, and leasehold payments
or ground-an's, if any. Borrower shall pay these abligations in the manner provided in paragraph 2, or if
not paid In that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly firpish 1o Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments d' ec.ly, Borrower shall promptly furnish to Lendar receipts evidencing the payments.

Borrowar shall pr.rptly discharge any lien wiich has priority over this Security Instrument unless
Borrower: (a) agreas in‘wriling to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in/guod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar's opinlon operale to prevent the enforcsment of the lien; or {(c) secures
from ihe holder of the lien an aorsement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thatany part of the Property is subject to a llen which may attain priority
over this Security {nstrumant, Lender mav give Borrower a notice identifying the lien. Borrower shail satisfy
the lien or take one or more of the actions s2t forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Boirwer shall keep the improvements now existing or hereafter
erected an the Property Insured against loss by fire -hazards included within the term "extended coverage”
and any other hazards, including floods or fiocdiig, for which Lender requires insurance, This Insurance
shall be malntainad in the amounts and for the prrcds that Lender requires. The instrance carrier
provigding the insurance shall be chosen by Borrowsi subject to Lender's approval whish shali not be
unreasonably withheid. If Borrower fails to malintain coverrge described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propzrty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable”io Lender and shall include a standard
mortgage clause. Lender shail have the right to hold the policies and rencwals, If Lender requires, Borrower
shall promptiy give to Lender all receipts of paid premiums and renpwal rotices. In the event of loss,
Borrower shall give prompt notice 10 the Insurance carrier and tender. ‘Lenider may make proof of loss if
not made promptly by Borrower.

Unless iLender and Borrower otherwise agree in writing, insurance procreds shall be applled to
rastoration or repalr of the Property damaged, if the restoration or repair Is economically feasible and
Lender's security is not lessened. if the restoration or repalr is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securen by this Security
Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abanduna the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has ofterec to setile a
claim, then Lender may callect the insurance proceeds. Lender may use the proceeds to rapa’ o/ restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perfod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpons the due date of the manthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass lo Lender to the exteni of the sums secured by this Security Instrument immediately prior to the

acquisition.

fLLINQIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0590)-L. PAGE3CF 8
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P " 10. Condemnation. The proceads ot any avard or claim lor damages, direct or consequential, In
t

connection with any condemnaticn or other taking of any part of the Property, or for conveyance in lleu of
condemnation, are lierehy assigned and shall be paid to Lender,

R In ttie event of a total taking of tha Property, the proceeds shali be appiled to the sums secured by this
i Security Instrument, whether or not then due, with any excess paid to Borrower. In the avent of a partial
: taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immed|ately tsfore the
taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the iatal
amount of the sums sectred immediately before the taking, divided by (b) the fair market value of the
Property im-nediatuly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of <ne.” rope:ty in which the fair market value of the Property immediately before the taking is less
than the amaunt of the sums secured immediately before the taking, unless Borrower and Lender
otierwise agres ir. writing or unless applicable law otherwise providas, the proceeds shall be applied to the
sums secured hyhie Security Instrumen! whether or nol the sums are then due.

If tha Property is atendoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor
ofters to make an award o seftle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice i“-given, Lender is authorized to collsct and apply the proceeds, at its option,
ai!herr] 1o restoration or repalr of (713 Propaerty or to the sums secured by this Security Instrument, whether or
not then due.

Unigss Lender and Sorrower otfigrw'se agree in writing, any application of proceeds 1o principal shail
not extend or postpone the due date of e monthly payments referred to in paragraphs t and 2 or changa
the amount of such payments.

11. Borrower Not Released; Forbearurce By Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the sums sacured by this Security Instrumant granted by Lender
10 any successor in interest of Borrower shall not anerate to release the (iability of the orlginal Borrower or
Borrower's sucressors In interest. Lender shalfl not ‘e required to commence proceedings aganst any
successor in interest or retuse to extend time for pavien: nr otherwise modify amortization of the sums
secured by this Security Instrument by reason af any demand pade by the original Borrower or Burrower's
stccessors in interest. Any forbearance by Lender in exerclsing eny right or remedy shall not be a walver of
or preclude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants and
agreements of this Security Instrument shail bind and benefit the succ:ssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowsr's covenants urd agreements shall be jolt
and several. Any Barrower who co-signs this Security Instrument but does no! execute the Note: (a) is
co-signing this Sscurity Instrument anly to mortgage, grant and convey that. (errower’s intarest In the
Property under the ferms of this Security Instrument; (b) is not personally ouigatsd Lo pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borro'ver may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this SzCwity Instrument
or the Note without that Borrower’s consent.

13. Loan Charges. |f the loan secured hy this Security Instrument is subject to a lavi which sels
maximum loan charges, and that law Is finally interpreted so ihat the interest or other loan charges
sollected or to be collected in connection with the loan exceed the permitted fimits, then: (a) any such lcan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any

R

sums already collected from Borrower which exceeded permitied limits will be refunded o Borrower, 2
Lender may choose to make this refund by reducing the principal owed under the Note or by making a 8:
direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial 8
prepayment without any prepayment charge under the Note. LD
‘ L

te

-
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Substances that are generally recognized to be appropriale to normal residential uses and to maintenance
of the Propenty.

Borrower shall promplly give Lender written notice of any Investigation, claim, demand, lawsult ar other
action by any governmentai or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge. W Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance aflecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substantes by Environmental Law and the following substances: gasoline, kercsene, other
fammable «ur toxic petroleum products, toxic pesticldas and herblcides, volatile solvents, materlals
containing ‘ashestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmenial Law" means federal laws and laws of the jurisdiclion where the Property is located that
relate to health, eafaty or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Leier further covenant and agree as follows:

21. Acceleration; Rumedies. Lender shail give notice io Borrower prior to acceleraticn {ollowing
Borrower's breach of 21y covenant or agreement in this Security instrument (but not prior to
acceleration under paragraun, 17 unless applicable law provides otherwise). The notice shall
specify: (a) the defauit; (b) tve sution required to cure the default; (c) a date, not less than 30 days
fram the date the notice is given to gurrower, by which the delault must be cured; and (d) that faijure
10 cure the default on or betore the date specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, (orurlosure by judiciai proceeding and sale of the Property. The
notice shall further inform Borrower of tne right to reinatate atter acceleration and the right i0 assert
in the foreclosure proceeding the non-exisience of a default or any other defense of Borrower 1o
acceleration and foreclosure, H the default is nut cured on or before the date specified in the notice,
Lender at its option may require immediate paymant in full of all sums secired by this Security
Instrument without further damand and may  feseciose this Security Instrument by Judicial
proceeding. Lender shall be entitied to collect al! expenses incurred in pursuing the remedies
provided in this paragraph 21, inciuding, but not limited 1. reasonable atiornays’ fees and costs of

titie evidence.

22. Kelease. Upon payment of all sums secured by this Sscurlty instrument, Lender shall release
this Security Instrument withaut charge to Botrowar. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemrtion in the Property.

24. Riders to this Security tnstrument. |f one or more riders are execut2d by Borrower and recorded
together with this Security Instrument, the covenants and agreements of ‘@ach such rider shall be
Incorporated into and shall amend and supplement the covenants and agreeriems of this Security
Instrument as if the rider(s) were a part of this Securlly Instrument. [Check applicable hox!231}

f_X1| Adjustable Rate Rider X Condominium Rider U 1--4 Family Rider
U Graduated Paymant Ridar EJ Planned Unit Development Rider U Biweekly Payment Rider
D Balloon Rider H Rate Improvement Rider D Second Home Rider
L] Other(s) {specify] (] 1HDA Rider
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 6/95

ISC/CMOTIL//0894/3014{0980)-L PAGE 7 OF B
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 20th dayof Hovemper, 1998  andls
incorporated into and shall be desmed to amend and supplement the Mortgage, Doed of Trust or Security
Need (the “Security Instrument") of the same data viven by the undersigned (the "Borrower”) to secure
Borrowers Noteto Mortgage Bancorp Services

{the "Lender") of the same date and covering the Praperty deseribed in the Security Instrument and located '
at:

G21] W OMTHCOLN AVE #5044 HORTON GROVE,IL BCOO053
[Property Address)

The Property ircl2ysz a unit in, together with an undivided intergst in the common alemenis of, a
cohgomminitim project kaown as:

THE ARBIRS
[Name of Condominiurm Preies!]

(the "Condominium Project”). Ihine owners association or athar entity which acts for the Condominium
Project (the "Owners Assoc'ation’) holds tile to property for the benetlt or use of its members or
sharehciders, the Propsrty also inciedes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inteiect,

CONDOMINIUM COVENANTS. In addilion to the covenants and agreements made in the Security
instrument, Barrower and Lender further covenarit aid agree as follows:

A. Condominium Obilgations. Borrower shali parform all of Borrower's obiigations under the
Cendominium Project's Constituent Dacuments, The “Constituent Documents” are the: (i) Declaration or any
other documant which creates the Condominium Projeci; (i by-laws; {iii) code of regulations, and {iv) other
squivalent documents, Borrower shall promptly pay, whendue. all dues and assessments imposed
pursuant 1o tha Constituent Documents.

B. Hazard insurance. Sa long as the Owners Association maintains, with a generally accepted
tnsurance carriar, a "master or "blanket” palicy on the Condominius Profect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periody, and against the hazards Lender
requires, including fire and hazards included within the term "extended coveiage,” then:

i Lender waives the provision in Unifarm Covenant 2 for the mcnimy payment to Lender of the
yearly premium instaliments for hazard Insurance on the Property, and

() Borrower's obligation undar Uniform Covesant 5 to malntain hazaid insusance coverage on the
Property is deemad satisfied to the exient that the required ~overage is provided by the Owners Assoclation
policy. -
Borrower shall give Lender prompt notice of any lapse in required hazard insuranca ¢rverage.

in the event of a districution of hazard insurance proceads In lieu of restoration or repai foknwing a loss
to the Proparty, whether 1o ihe unit or to comman elements, any proceeds payable to Borrowar dre hereby
assigned and shall be paic ta Lendar for application to the suins secured by the Security {nstrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such actions as may be reasonable 0 Insure that
the Owners Association malntaing a public Hability insurance policy acceptable in form, amount, and extent
of voverage tc Lender. .

D. Condemnation. The nroceeds of any award or claim for damages, direct or consequential, payable

to Borrowar in contiection with any candemnation or othor taking of all or any part of the Property, whether

of the unit or of the common elernents, or for any conveyance In liru of condemnation, are hereby assigned
and shall be pair to Lender. Such proceeds shall be applied by Lender to the sums securadd by the Security
Instrument as pravided in Uniform Cuvenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
iISC/CRID™//0392,3140{09-%0)-L PAGE 1 OF 2 Revised §/9%
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E. Lender’s Prior Consent. Borrower shall not, except after notice o Lender and with Lender's prior

written consent, either pantition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, excepi for abandonment or

termination required by law in the case of substantial destruction by Hire or other casuaity or inthe case of a

taking by condemnation ar eminent domain;
(i) any amendment to any pravislon of the Constituent Docurents if the proviston is for the

express benefit of Lender;
(lii) termination of professional management and assumption of self-management of the Owners

Association; or
(iv) any action which would havs the effect of rendering the public tiability insurance coverage
maintainec! Ly the Owners Association unaccepleble to Lender.
F. Remezies, It Barrower does noi pay condominiur: dues and assessments when due, then Lender
may pay them~ Any amounts disbursed by Lender under this paragraph F shall become additional dedt of

Borrawer securet’ oy the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these ainousts shall bear Interest from tha date of disbursement at the Note rate and shall be

payable, with interest; vzon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Sorrowsr accepts and agrees 1o the tarms and provisions contained in this
Condominium Rider.

DT
s s \/. oy it e (Seal)
) M}S MEYER ‘ -Borrower
£ f\-é‘-‘ZL Z : ////é’.z// L. (Seal)
SUN G B Y E R // -Borrowar
oy (Seal)
-Borrower
{(Seal)
-Boriower

2606896

-

FORM 3140 8/80

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMEHT
1SC/CRID™"//0392/3140(08-00}-4 Revised B/91
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made lnis 20th dayol  November, 1996 . and
is incorporated into and shall be dsemed to amend and suppiement the Mortgage, Deed of Trust or
Sacurity Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Fixed /Adjustable Rate Note {the "Note”) to Mortgage Bancorp Services h

the

"Lender”) of the same date and cavering the propeny described In the Security Instrument and localed at:

6211 W LINCOLN AVE #504,MORTON GROVE, L 60053
{Property Address)

THE NO(E/PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ALJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'G ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM AT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (in’ addition to the covenants and agreements made in the Security
instrument, Borrower and Lender Yarther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixeq irterest rate of  7,6250  %. The Note aiso provides for a
change in the initial fixed rate to an adjustatie intarest rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MCiiHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate 1 will pay will change to an adjustabie interes! rate on the first day of
December, 2003 , and the adijustable interesi-sats | will pay may change on that day every 12th
month thereafter. The date on which my initlal fixed interes® r21e changes to an adjustable interest rate, and
each date on which my adjustable interest rate could change. s calted a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest raie. will be based on an index. The
"Index" is the weekly average vield on United Siates Treasury securitias acjusted 10 a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recer index figure avaitable as of the
date 45 days before each Change Date is called the "Current Index.”

If the index is no ionger avallabie, the Note Holder will choose a nev index that is based upon
comparable Information. The Note Holder will give me notice of this cholce.

(C} Calculation ot Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiag-Two and
Three / Quarters percentage polnts {  2.7500 %) to<ne Current Index.
The Noie Holder will then round the result of this addition to the nearest one-eighth of ooz nercentage
point (0.125%). Subject tc the limits stated in Section 4{D} below, this rounded amount wi ke my new
Interest rate untll the naxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlant to
repay the unpaid principal that t am expected to owe al the Change Date in full on the Maturity Date at my
new Interest rate in substantially equal payments. The resull of this calculation wil! be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay al the first Change Date will not be greater than 12,6250 %
orlesstharn  2.7500 %. Thereafter, my adjustable Interest rate will never be increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of interest i have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0195/3182(0594)-L Page 1013 Form 3182 5/94
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AP# MEYER, 75384460 LN# 5334460

¥ Lender exercises the optlon to require immediate payment in full, Lender shall glve
Borrower notice of acceleration. The notice shah provide a period of not tess than 30 days from
the date the notice is deliverad or mailed within which Borrower must pay all sums secured by
this Security instrument. 1f Borrower fails to pay these sims priar to the expiratlon of this pariod,
Lender may invoke any remedles permitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in pages 1

through 3 of this Fixed/Adjustable Rate Rider.

’_.-

- .«';’*

f Aot / T ___{Seal)
ys MEYER ' -Batrawer
= d4_(% : 2 7/,&:/ Lo __{Sea)
SUNDY 1. IR / -Borrower
e (Seal)
-Borrower

_— {Seal)
-Botrower

teecegse

MULTISTATE FIXED/ARM R!DER-1 YR TREASURY INDEX-Singte Family-FNMA Uniform instrument
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