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}ORTGAGE

THIS MORTGAGE IS DATED OCTOBER 10, 1996, br:tween GEORGE J. VENTURELLA, HUSBAND AND WIFE,
whose address is 8428 W 171ST, TINLEY PARK, IL 9,477 (referred fo below as "Grantor”); and Advantage
Bank, isb, whose address is Tinley Park Office, 7151 weist 159th Streel, Tinley Park, IL 60477 (referred (o

below as "Lender”).
GRANT OF MORTGAGE. For valuable considerstion, Grantor meigages, warranis, snd conveys to Lender ail
of Grantor’s right, title, and interest in and to the following described rea’ oroperty, together with all existing or
subsequently esrected or affixed buildings, improvements and fixtures: all easemenls, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating 1o the real property, including without limitation
all minerals, oil, gas. geothermal and similar matters, localed in COOK County. State of Hiinois (the "Real
Property”):
LOT 4 IN KUECH BRANDAU ESTATES SUBDIVISION OF THE SOUTH EAST /% ¥ THE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 <AST OF THE THIRD PAVIICIPAL MERIDIAN,
IN COUK COUNTY, ILLINGIS.
The Real Property or its address is commonly known a8 8428 W 171ST, TINLEY PARK, iL o0477. The Real
Praperty tax identification number is 27-26-103-009.
Grantor presently assigns to Lender ali of Grantor's night, title, and intarest in and to alf leases of the Property and
all Rents from the Property. In addition, Grantor grants t¢ Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Morigage. Terms not
othervise defined in this Mortgage shall have the meanings attributed to such terms in the Uniftorm Commercial
Code. Ali references to doilar amounts shall mean amounts in lawful money of the United States of America.
Existing indebledness. The words "Existing indebledness™ mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word "Grantor* means GEORGE J. VENTURELLA. The Grantor is the mortgagor under this
Mortgage.
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Guerantor. The word "Guarantor™ means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "improvements® means and inciudes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.

Indebledness. The word "indebtedness” means al principal and interest payable under the Note and any
amounis expended ¢r advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this, Mortgage, ftogether with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, nol
(ncluding sums advanced to protect the security of the Morigage, exceed $23,500.00.

Lender. The wwd "Lendes” means Advantage Bank, fsb, its successors and assigns. The Lender is the
mortgagee unos: this Mortgage. ' ,

Morigage. The woid "Morgage™ means this Mortgage between Grantor and Lender, and inCludes without
imitation all assignmen's and security interest provisions relating to the Personal Property and Rents.

Note. The word "Noie" raeans the promissory note or credit agreement dated October 10, 1996, in the

original principal amount f $23,500.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 12:250%. The Note is payabie in 179 monthty payments of $300.76 and a final

estimated payment of $305.12.
Personal Property. The words "Persosa! Property” mean all equipment, fixutes, and othes articles of
al {)ropeny now or herealter owned oy Grantor, and now or hereafter attached or affixed to the Real

ropesty; together with all accessions, parts, a-.c additions to, all replacements of, and all subsiitutions for, any

of such property; and together with all procczus (including without limitation all insurance proceeds and

refunds of premiums; from any sale or other dispositon of the Property.

Property. The word "Property” means collectively tha Paal Property and the Personal Propenty.

Real Property. The words "Real Property" mean the-pioperty, interests and rights described above in the

‘Grant of Morigage® section.

Related Documents. The words "Relatled Documents® meaz and include without limitation ail promissory

notes, credit agreements, loan agreements, environmental aJrcements, guaranties, Security agreements,

mongages, deeds of trust, and all other instruments, agreements o= documents, wiether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues. «wicome, issues, royatties, profiis, and

tiher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTQOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERW<:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor snzsl nay to Lender all
amaunts secured by this Mortgage as they become due, and shall strictly perform ail of G anior's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and

manage the Property and collect the Rents from the Froperty.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal,” "r%%ahse,; e!;ag
in t*

"threatened release” as used in this Mortgage, shall have the same meanings as set i

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended
eg)s?gé ﬁCERCLA"). the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.

Section 9801,
99-499 ("SARA azardous Materials Trggtsiponation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seg., of other applicable state or Federal faws,
rules, of regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, without limitation, petroleum and petroieum bY-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that* (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manulfacture, storage, treatment, di?osal release Of
he Propen?'

threatened release of any hazardous waste or substance by any person on, under, about or from the :
{v) Grantor has nc knowledge of, or reason to believe that there has been, except as previously disclosed fo
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and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
releass, or threatened refease of any hazardous waste or substance on, under, about or from the Proper%by
Any prior owners of occupants of the Propae,:tcy or (lg any actual or threatened litigation or claims of any kind
by any person relating to such matiers; (c) Except as previously discliosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agen of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such aclivity shalt be conducted in ,cqmphance with all
applicable federal, state, and local laws, regulations and ordinances, includin without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents 10 enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate fo
determine compliance of the Properiy with this section of the Mortgage. Any inspections or tests made by
Lender shajl be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or 0 any other persen. The represenialions and warranhies contained herein
are based on Grantor’s due diligence in investigating the Property for hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution i« the event Graor becomes liable for cleanup or other costs urder any such laws, and ()
agrees ta indernify and hold harmiess Lender against any and all claims, fosses, liabilities, damages

nalties, and wxnanses which Lender may directly o indirectly sustain or suffer resulting from a breac of

is section of the Mnre:lgage or as a consequence of any use, genesation, manulacture, storage, disposal,
release or threatancd rafease occurring prior to Grantor's ownership or interesi in the Property, whether or not
the same was or SnCclc have been known to Grantor. The provisions of this section of the Mortgage
including the obligation-tr indemnity, shall sutvive the payment of the Indebtedness and the satistaction and
reconveyance of the lien of this Mortgage and shali not be affected by Lender’s acquisition of any interest in
the Property, whether by foriciosure or otherwise.

Nuisance, Waste. Grantor sha'i nt cause, Conduct of permit any nuisance nor commit, permit, or suffer any
siripping of or waste on of to the +7operty or any portion of the Pr. . Without limiting the generality cf the
toregoing, Grantor will not remave, rv yrant 10 any other party the right to remove, ary timber, minerals
{including oil ang gas), soil, gravel of :ocﬁ oroducts without the prior written consent of Lender.

Removal of improvements. Grantar shall aat demolish or remove any Improvements from tne Real Property
without the prior written consent of Lendar. 2s.a conuition ta the removai of any Improvements, Lender ma
require Grantor t0 make arrangements s.tisfactory o Lender to replace such Improvements wit
improvements of at least equat value.

Lender's Right lo Enter. Lender and its agents nd representatives may enter upon the Real Pr at all
reasonable fimes to attend 1o Lender's interests @no to inspect the Propenty for purposes of Grantor's
compliance with the terms and conditions of this Mortgare.

npliance with Governmenta! Requirements. Granto: 512! promptly comply with aii laws, ordinances, and
requiations, now of hereafter in effect, of all governmental auth.orities applicable to the use or ocg’gpancy of the
Property. Grantor may contest in good faith any such faw, oreinance, of regulation and withhold compliance
dunng any proceeding. mclgdmg‘%opropnate appeals, so long as Grantor has nolified Lender in writing priof to
deing so and so long as, in Lender's sole opinion, Lender's interess in the Propert(' are not jeopardized.
Lender may require Grantor to post adequate sccunty of @ surety burd, reasonably satisfactory to Lander, (o
protect Lender’s interest.
Duty o Protect. Grantor agrees neither to abandon nor jeave unattendeg :ne Property. Grantor shall do all
other acts, in addition to those acts set (eith above in this section, which (rom.the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immedialiv. due and payable all
suins secured by this Mortgage upon the sale or transfer, without the Lender's prior written congent, of alt or any
part of the Real Property, or any inrterest in the Real Property. A "sale or lransfer” means the conveyance of Real
Bropery or any right, litle or interest therein; whether legal, beneficial or equitable; wiewr voluntary or
involuntary; whether by outright sale, deed, installment saie contracy, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding titie to the Real Praperty, or by any other method of conveyance
of Real Propernty interest. If any Grantor is a corporation, partnership or limited liability company, transter also
inciudes any change in awnership of more than twenty-five percent (25%) of the voling stock. pantnesship interests
or limited kiability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hflinois iaw.

Lﬁ%ﬁgﬁﬂn LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Psyment. Grantar shall pay when due (and in all events prior 10 delinquency) all 1axes, payroll iaxes, special
taxes, assessmenis, water charges and sewer service charges levied against or on account of the Propesty,
and shalt pay when due all claims fcr work done on or for services rendered or material furnished to the
Property. Grantor shatl maintain the Pr  free of all liens having priority over or equal to the interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the foliowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
1aith dispute over the obligation to pay, S0 long as Lender's interest in the Property is not jeopardized. If a lien
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simple, free and clear of all liens and encumbrances other than those set forth in the Real Pro description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final titie optnion
issued in 'avor of, and accepted by, Lender in connection with this Mortgage, and () Grantor has the full
right, power, and authority to execute and dediver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the par:;ﬁraph above, Grantor warrants and will forever defend
the title to the Property against the {awful claims of all persons. In the event any action o proceeding is
commenced that questions Gramor's tille or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and ta be represented in the proc_eeAmg by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such inslruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDES7EDNESS. The foliowing provisions concerning existing indebtedness (the °Existing
Inclebledness”) are a part of this Montgage.

Exisling Lien. ‘iha lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing fien. Gramior-expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtedniess and tejwovent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or a1y Jefault under any security documents for such indebtedness.

Default. If the payment of ‘ary ‘nstaiiment of principal or any interest on the Existing Indebtedness is nct made
within the time required by Y12 note evidencing such indebiedness, of should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, al
the option of Lender, the Indebtexinses secured by this Mongage shali become immediately due and payable.
and this Mortgage shail be in defaut.

No Modification. Grantor shali not entr inio any agreement with the hoider of any mortgage, deed of trust, or
other security agreement which has prioviiv uver this Mot aEe by which that agreement 18 modified, amended,
extended, or renewed without the ﬁ"‘" wiiten consent of Lender. Grantor shall neither request nor accept

any future advances under any suc urity acceement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating fo condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If ali or any part of tiie Property is condemned by eminent domain proceedings
or by any ?roceedmg or purchase in lieu of condemnzoun, Lender may at its election require that all or any
Bomon at the net proceeds of the award pe applied 1o the Indebledness or the repair or restoration of the

roperty. The ne! proceeds of the award shall mean e award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conneciior. 'with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Graatir shall promptly notify Lender in writing, and
Grantor shall promptly take such sieps as may be necessary 10 defend the action and obtain the award.
Grantor may De the nominal party in such proceeding, but Lender chall be entitied o paricipate in the
proceeding and to be represented in the proceeding by counsel of ng-o'yn choice, and Grantor vall dediver or
cause totpe delivered to Lender such instrumenis as may be requesteu Cv it from time to time to permil such
participatior:.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCAITIES. The following provisions

relating to governmental taxes, fees and charyes are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscuie such documents in
addition to this Morigage and teke whalever other aclion is requested by Lende: to parfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as aussrivad below, together
with all expenses incutred in recerding, perfecting or continuing this Mortgage, including v.ithout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgaze.

Taxes. The following shali consitute taxes to which this section applies: (a) a s%eciﬁc tax vocn this type of

Mo_rtgaae or upon ail or agJ part of the Indebtedness secured by this Mort eége: {b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the | tedness secured by this type of

Monga%e; {c) a tax on this type of Mon?age chargeabie against the Lender or the hoider of tha Note; and (d)

% mmn ¢ tax on aii or any porticn of the Indebledness or cn payments of principal and interest made by
or.

Subsequent Taxes. |f any tax o which this section_applies is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (s defined below). and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

{a) pays the tax before it becomes deiinquent, of (D) contests the tax as ggovided above in the Taxes and

h ée{lear%ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security salisfaciory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folfowing provisicns refating to this Moflyage as a
security agreement are a part of this Mortgage. :

; l;gerrelgnt. om;s’ instrumalent shall conggttte ng sech:glil agreelalme'n‘thto ;h'el extfenl any %fd the Pro;r)‘eany
fixtures of rsonal property, and Lender s ave all of the rights of a secired party under
the Uniform Commercial Cogg as amees‘ded from time to time. g ¥

Security Interest.  Upon request by Lender, Grantor shall execute financing statemenis and take whatever
other action is requested by Lender o penect and continue Lender's security interest in the Rents and

96026936
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Personal Property. In addition to recording this Mongage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortga?e asa ﬁnanqmq stalement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
c uing this security interest. Upon default, Grantor shall assembie the Personal Property in 8 manner and
at a place reasonably convenient to Grantor and Lender and make it availabie t0 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or_will cause 10 be made, executed or delivered, 1o Lender or to Lender's designee, and when
requesied by cender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such ohices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, sccurity agreements, financing statements, continuation statements, instruments of further
assurance, cenificaten. and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to elfectug’2, ~omplete, Dperfect. continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, ana the Snlated Documents, and (b) the liens and security interests created by this Mongage
on the Property, whether »cw owned_or herealier acquired by Grantor, Unless prohibited by faw or agreed 10
the contrary by Lender in-writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters r2fzired ta in this paragraph.
Attorney~In-Fact. If Grantor fai's 10 do any of the minqa referred to in the preceding paragraph, Lender may
do 6o for and in the name oI -Grantor and al Granlor's expense. For such purposes, Grantor hereby
irrevocably Wms Lender as Gramzi's atorney-in-fact for the purpose of making, executing, delngenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, 1o
accomplish the matters referred 10 in the roceding paragraph.
FULL PERFORMANCE. If Grantor pf:p all the incehtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this gage, Lerws< shall execute and deliver (5 Grantor a suitable satistaction of
this Mortgage and suitable statements of termingtion.of any financing statement on file ewde_ncmF Lender's
security interest in the Rents and the Personal Progerty Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender fram time to time. I, however, payment is made by Grantor,
whether volunarily or otherwise, of by guarantor or by ai'v :bird party, on the Indebtedness and thereafler Lender
is forced to remit the amount of that payment [a) to Grantor's t-ustee in bankruptcy or to any similar person under
any federal or state bankruptcy faw or law for the relief of derurs, () by reason of any judgment, decree of order
of any court or administrative body having jurisdiction over LenCer or any of Lender's Fro?eny or fic) by reason of
any settiement of compromise of any claim made by Lender vith any claimant {including without limitation
Grantor), the Indebtedness shall be considered un for the purpose-of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, a; tha case may be, notwithstanding any
cancellation of this Morigage or of any note or other instrument or agreemw:it evidencing the Indebtedness and the
Property will continue to securc the amount repaid or recovered to the sane extent as i that amount never tiad
been orlglinally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebledness or 10 this Mortgage.
DEFAULT. Each of the following, al the option of Lender, shall constitute an eveni of default ("Event of Default™)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indabtedness.
Default on Other Payments. Failure of Grantor within the time required by this“#ungage to make any
p&yrgem for taxes or insurance, of any other payment necessary to prevent filing of or.ir-offect discharge of
any lien.
Compliance Defsull. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any ol the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Mongage, the Note or the Related Documents is false or misleading in any material

respect, either now of at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Relaled Documents ceases to be in ful! force and
elfect {including failure of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any reason.
Desth or Ingolvency. The death of Grantor, the insoivency of Grantor, the intment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, an of creditor workout, or the

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeliure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmenta!
agency against any of the Property. However, this subsection shall not applﬁ| in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclogure or

36832056

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a suraty bond for the claim satisfactory 1o Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
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Grantor and Lender that is not remedied within any grace period Provided therein, including without limitahon
g;y agreement concerning any indebledness or other obhigation of Grantor to Lender, whether existing now of
er.

Existing indebledness. A default shalt occur under any Existing indebledness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecling Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, pesmit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a mannef
satisfactory to Lender, and, in doing o, cure the Evant of Default.

Right tc Cure. If such a failure is curable and if Grantor hias not been given a notice of a breach of the same

provision of this qu§ge within the preceding twelve (12) months, it may be cured {and no Event of Default

will have occurred) it Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the

failure within ficen (15) days; or anac? if the cure requires more than fifteen (15) dgg.e. immediately initiates

steps sufficient - rure the failure thereafter continues and completes all reasonable and necessary steps
ient 10 proGurS compiiance as soon as reasonably practical.

RIGHTS AND REMEDIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time theseafter,
Lender, at it3 option, may escreise any one or more of the loliowing righis and remedies, in addition to any other
rights or remedies provided by ‘aw:
Accelerate Indebledness. (Lunder shall have the right at its option without notice to Grantor to declare the
enurpédm{ebtedness immedia'Ziy due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect ta 8% or any pan of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the uni‘orm Commercia! Code.

Collect Rents. Lender shall have the vight, without notice o Grantor, 10 take possession of the Property and
coliect the Rents, qnclud:nq amounts past Aue and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. i1 furinerance of thns n?m. Lender maﬁ require any tenant or other
user of the Prtépe 1o make payments of rer. o use lees directly to Lender, [} the Rents are collected by
Lender, then Granlor irrevocably designates Lenc'cr as Grantor's aftorney-in-fact 10 endorse instruments
received in payment thereaf in the name of Graittor ‘and to negotiate the same and collect the proceess.
Payments by tenants or other users to Lender in respoaise to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any pruzer grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persan, Py agenl, or through a receiver.

' In Poasession. Lender shall have the right to be‘placed as n_‘tortgagee in possession or to have a
receiver appoimed 0 take possession of all or any pan of the “@roparty, with the power 1o prolect and oreserve
the Property, 10 operate the Propm preceding foreclosure or-sae, and to collect the Rents from the Propenty
and apply the proceeds, over and asave the cost of the rec_ewerahlﬁ. against the indebtedness. The
maortgagee in 8ession of receiver may serve without bond if parratted by law. Lender's right 1o the
niment of 4 receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shail nov-ainqualily a person from serving as a
recesver.
J':Jdlgial Foreclogure. Lender may obtain a judicial decree foreclosing Grantor's interest in all os any part of
the Property.
Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmen for any deficiency
remaining in the indebtedness due to Lender after application of all amounts receivea fror the exercise of the
rights provided in this section.
Other Remedies. Lender shail have all other rights and remedies provided in this Montgaps-or the Note or
available at law or in equity.
Sale of the Properly. To the exten! permitted by applicabie iaw, Grantor hereby waives any and all right 10
have the property marshalled. in exercising its rights and remedies, Lender shall be free to self ali or any pan
of the Property together or separately, in one sale or by separate sales. Lender shaii be entitied to bid at any
public sale on all or any portion of the Praperty.

Nolice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the

Personal Property or of the time after which an( private sale or other intended disposition of the Personal

fhrgggl%y ,;f é% ggs _r!nade. Reasonable notice shall mean notice given at least ten (10) days before the time of .
1Hon <

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the 'S rights otherwise to demand strict cornPhance with that provision ..
or any other provision. Election by (ender to pursue any remedy shall not exclude pursuit of any other
remet}y. and an election to make expendilures of take action to perform an obligation of Grantor under this
Mongage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. {f Lender inslitutes any suit o7 action to enforce any of the terms of lhiS
Mortgage, Lender shall be entitied to recover such su?n ag the court may ad]udge re%sonabie as aftorneys’
fees at trial and on any appeal. Whether or not any ccurt action is involved, all reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
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enforcement of its rights shall become a of the indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate Provlded for in the Note. Expenses covered Dy this
Faragraph include, without fimitation, however subject lo any limits under icable law, Lender’s atiorneys’
ees and Lender's iegal expenses whether or not there is a lawsui, including attorneys’ fees for bankrupicy
proceedings (ncluding efforts to modify or vacale any automalic stay of injt_sn.cnog_z appeals and any
mﬂcm post-judgment collection ces, the cost of searching records, obtamm& le reports (including
foreclosure reports), surveyors’' reports, and appraisal fees, and tifle insurance, i0 the extent permitted b:f
applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by law.

NOTICES TQ GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an

aotice of default and any notice of sale to Grantor, shall be in writing, may be De sent by telefacsimilie, and shall
be effoctive when actually delivered, or when daposited with a nationa‘_ly recognized overnight courief, of, if
mailed, shail be deemed elective when deposited in the United States mail fi'st class, certified or registered mail,
postage ?tepmq. directed to the addresses shown near the beginning of this Mongage. Any party may change its
address for notices under this Mortgage by giving formal en notice to the other parties, spec;wn that the
Furpoae of the nobca is to change the party's address. Ail copies of notices of foreclosure from the folder of any
ien which has piwoity over this on?age shall be sent 10 Lender's address, as shown near the beginning of this
Mortgage. For noticr purposes, Grantor agrees to keep Lender informed at all times of Grantor's current acdress.

MISCELLANEOUS PRO'//SIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This i407igage, together with any Related Documents, constitutes the entire undergtanding and
reement of the partics 47 10 the matters set forth in this Morigage. No aleration of or amendment t0 this
ort shall be effective r.i'ess given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amzrdment.

Applicable Law. This Morigags )ie2 been deiivered to Lender and accepled by Lender in the Siate of
iinols. This Mortgage shali be governed by and construed in accordance with the laws of the State of

iinois.
Caption Headinga. Caption headings in'this Mort are for convenience purposes only and are not to be
used to interpret or deﬁrll); the provis?ons or this M ggge pu

m. There shall be no merger of the imerai or estate created by this Morgage with any other interest or
in the Property at any time held by or lor %iic benefit of Lender in any capacity, without the written

congent of Lender.

Sevorabiity. If a court of competent jurisdiction (nns aﬁg provision of this Morgage 10 be invalid or
unenforceable as o any person of circumstance, such finding shail not render that prévmo? :nvghﬁ g;
rovigion sha

unenforceable as (0 any other gersons of circumstances. i feasible, any such offending , Il
deemed to be modified 1o be within the limits of enforceabitvv or validity, however, if the olending provision
cannot be so modified, it shall be stricken and all other provicicns of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monzage on transfer of Grantor's interest
this Mortgage shall be binding upon and fnure to the benefit of the paries, their successors and assigns. If
ownership of the Property becomes vested in a person other than Graiiu: . Lender, without nolice to Grantot
may doal with Grantor's successors with reference to this Mortgage ard the Indebledness by way of
forbearance of extension without releasing Grantor from the obligations of (7is Wortgage or liability under the

indebtedness.
T'me Is of the Essence. Time is of the essence in the performance of this Morigapz.

Walver of Homestead n. Grantor hereby releases and waives all nghe and benefts of the
homestead exemption laws of the State of Illinois as to all Indebledness secured by tRis pongage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under thvg Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay o omission on the
past of Lender in exercising any right shall ate a8 a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gaFe shalf not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provigion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lenders "?nms or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morigage,
the granting ot such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances re such consen is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO TS TERMS.

GRANTOR:

[
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GEORGE J'VENTURELLA

Signed, acknowledged and deilvered in the presence of:

X

Witness
X

Witness

INDIVIDUAL ACKNOWLEDGMENT

ra

STATEOF _ [/ (S¢cisc o )
)88

COUNTY OF //fn o3l )

On this day before me, the undersigned Notary Public, personally appeared GEORGE J. VENTURELLA, tc me
known to be the individual described in and why oxecuted the Mortgage, and acknowledged that he or she signed
the Mortgage as his of 4Lt whd deed, for the uses and purposes therein mentioned.

~ayy of Ck-ré,(ya-n ,19 % <,

residingst SY 2T 4

Nolacy Public in and forthe State of (¢ 5 -7 <=2

My commission expires _ (- 46 A@O

LASER PRO, Reg. U.S. Pal. & T.M. OH., Ver. 3.22 (c) 1396 CFI ProServices, Inc. Ali rights reserved.
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