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“AIORTGAGE

THIS MORTGAGE IS DATEDC QCTOBER 8, 1996, between JAMES H. HANSEN and KAREN E. HANSEN,
HUSBAND AND WIFE, whose address is 18207 PHEASANT LAKE DR, TINLEY PARK, IL 60477 (referred to
below as "Grantor™); and Advantage Bank, fsb, whose aiwr:cs is Tinley Park Office, 7151 West 159th Street,
Tinley Park, IL 60477 (referred (o below as "Lender"). g

GRANT OF MORTGAGE. For valuable conaideration, Grantor mortgayes, warrants, and conveys lto Lender all
of Grantor's right, title, and interest in and to the following described rezi property, together with all existing or ‘(\
subsequently erected or affixed buildings, improvements and fixtuies; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclaoing stock in utilities with ditch or -3
irrigation rights); and alf other rights, royalties, and profits relating to the real progerty, including without fimitation  **
all minerais, off, gas. geothermal and similar matters, locsted in COOK Couaty, State of fllinois (the *Real '
Property”):

THAT PART OF LOT 157IN PHEASANT LAKE TOWNHOMES UNIT 4, BEING A 'S EDIVISION OF PART

OF THE EAST 172 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NOIiTA, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, \N COOK COUNTY, ILLINGIS, BEInG  PARTICULARLY

DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST CORNER OF AFORESAID LOT 157;

THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, ALONG THE NORTH LINE OF SAID -

LOT 157, 22,89 FEET; THENCE SOUTH 00 DEGREES C0 MINUTES 00 SECONDS WEST, 117.26 FEET

TO THE POINT OF BEGINNING; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST, 86.00

FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 40.07 FEET; THENCE NORTH

90 DEGREES 00 MINUTES 00 SECONDS WEST 86.00 FEET, THENCE NORTH 00 DEGREES 00

MINUTES 00 SECONDS WEST, 40.07 FEET TO THE PCINT OF BEGINNING.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BEMEFIT OF PARCEL 1 AS SET FORTH IN
THE PHEASANT LAXE TOWNHOMES DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS AND EASEMENTS, RECORDED OCTOBER 11, 1994 AS DOCUMENT 94871914 AS
AMENDED, AND AS CREATED BY DEED FROM Fin3T UNITED BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 29, 1993 KNOWN AS TRUST NO. 1661 TO RECORDED AS
DOCUMENT, FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.
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The Real Properly or its address is commonly known as 18207 PHEASANT LAKE DR, TINLEY PARK, IL
60477. The Real Property tax identification number is 27-34-401-004.
Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
DEFINITIONS, The foilowing words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreemen!. The words "Credit Agreement™ mean the revolving line of credit agreement dated October
8, 1996, petwean Lender and Grantor with & credit fimit of $50,000.00, together with all renewals of,
extensions of, mndifications of, refinancings of, consolidagions of, and substitutions for the Credit Agreement.
The interest rale under the Credit Agreement is & variable interest rate based upen an index. The index
currently is 8.250% £e” annum. The interest rate to be applied 10 the outstanding account balance shali be at
a rate equal to the ‘adoy, subject however 1o the foliowing maximum rate. Under no circumstances shall the
interest rate be more thun (+a lesser of 15.0009% per annum or the maximum rate allowed by applicable law.

Existing Indebledness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of thic Mortgage.

Grantor. The word "Grantor" mexns JJAMES H. HANSEN and KAREN E. HANSEN. The Grantor is the
morngagor under this Mongage.

Guarantor. The word "Guarantor* means 239 includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connesiunn with the Indebledness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Propevt;.

Indebledness. The word "Indebtedness” means all principas a7« interest payable under the Credit Agreement
and any amounis expended or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Mortgage, togsther with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Moi'gage secures a revolving iine of credit
and shall secure not only the amoun! which Lender has presently advainced o Grantor under the Credii
Agreement, but also any future amounts which Lender may advanie (o Grantor under the Credit
Agreement within twenty (20) years from the date of this Mortgage lo the same extent as if such future
advance were made as of the date of the execution of this Morigage. T ravolving line of credit
obligates Lender to make acvances to Grantor so lang a8 Granlor complies with all the terms of the
Credit Agreement and Related Documents. Such advances may be made, repaid, eart /emade from time
to time, subject to the limitation that the total outstanding bstance owing at any one e, not including
finance charges on such balance at a fixed or varisble rate or sum as provided in the Cruct. Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance ouistanding under the Credit Agreement from
* time to time from zero up to the Credit Limit as provided above and any intermediale balance. Al no lime
v« shall the principal amount of Indebledness secured by the Mortgage, not including sums advanced lo
I~ protect the security of the Morigage, exceed $50,000.00.
?, Lender. The word "Lender” means Advamage Bank, fsb, its successors and assigns. The Lender is the
¢ mortgagee under this Morntgage.

g Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
o limitation ali assignments and security interest provistons relating to the Personal Property and Rents.

Peraonal Properly. The words "Personal Propenty” mean all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or affixed to the Real
Property; together with ail accessions, parts, and additions to, all replacements of, and all substitutions for, any
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J of such Droperty; ang together yirn all Sroceads {”mc.'ud:ng withoy limitation an insurange Procee
4 refunds of Premiums) trom any saje or Other di5p0sition of the Properry.

Reiated Dowments. The words "Reiateg Documents' mean ang include withou limitation all prom,

Notes, Credit agreements. loan agreemenrs. environmenta! agreemems. guaramf&c. Security agreen

Torigages. deéeds oy irust, ang an other r‘nsrrumenrs, agreements ang documents, whether Naw or her
isti i j ness.

Rents, The worg “Rents” means g Present ang futyre rénts, revenyes MCcome, $Sues, fOyalties Profits,
oither benefig defived from the Property.

THIS MORTGAGE, INCLUDING THE &SS!GNMENT OF RENTS AND THe SECURiTY INTEREST 15 THE RE)

AND PERSONAL FRQPERTY, IS Grven TO SECURE {1) PAYMENT OF ThE INDEBTEDNESS AND

PEHFORMANCE OF Al OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELAT

DOCUMENTS. THIS MO FSAGE 1 INTENDED TO AND SHALL Bg VALID Amp HAvE PRIORTY OVER
LIE L -XCE

SECuRrep HERERY THIS mMoRY "‘Q'L‘E IS Given AND ACCéPTED ON THE FoLL

PAYMENT AND PERFORM&NCE. \Exc Dt as Oherwise D¥ovided in this Mot €. Grantor shali 10 Lender a
agéounég Sﬁcured Dy this Mongage as the, become due, ang Shail Strictly g;?egrform al of Gras'?‘;g;}rl'sl cb%ggtion
Under thig oflgage,

P NTEN QF £ Larin =ATY.
the PrOperry shall be governgg by the foﬁomng Boovitian

to Mairtain, Grantor shall Maintain the Pr iy ‘Enantabia condition ana prompliy Perform aj repairg,
ements, ang Maintenane s necessary g prgfgr% {5 w2510,

Hazardoys Substances The terms “hazardoys waste * “Fazardayg Substance, "disposaj, ‘release * ang
’threa:qg:ued felgase * 4o used in thig Mortgage. Shal have e same meanings ag Set forth in ‘the
prehensfwe Envircnmentas Responge, Compengario, and Lisbinty Acy ol 1980, fs amended 4p U.S.C

(224 : C . the Sy Am (% ) - L. No,
29499 ("Gag & ) the Hazardous Materials Trans 3lon Act,"ag (1 g 0 Section 1801, 1 - e Resouree
‘ and Fiecovery Act, 42 Usc Sectéggn 8301, of Seﬁ-i' or oiter 20plicabje sta!séeqor Federaj laws,
fules, or fegulationg adoptect Putsuant ta an(y of the foregwng. e 223 S18” ang “h
Substance” 8hall glseo NCludea without fimitg ion, nag r - ]IS or ] {
and asbestog, Grantor epresents ang Warrantg @ Lender that. (a) Ouring the Selind of Grantor's OWr. 8rship
gen n } m ] f =N

h } e, , s
Ihreatenog &ase of an hazardoyg wasle gr Substance b any person on; under, a0 oy from t €
no wreo of, or feason to believe thy thela hag been, exce Y OSad
nd%re in Wiiting, {i} any use, generauon. manufacture. Storage, L eatmarnt disposaj,
: of any hazardoyg Wwaste or Substance an, under, 200Ut or from the By by
any prior owners or 2CCupants of the py i e

by an PeIsan refarin {0 such Malers: ] ¢ ackn ¥
Lendeﬁs-’ in wiiting, () ngefm " Grantor NO¢ any lenang, Contractor, agent r:.ryother duthorizog user of the Prope,
8hall uge, generatg, Manufactyse. store, treqy, dispose of Or releage any hazargoys waste or ¢e on
under, about o from the Property and i} any suen actvity shail b oo e
applicabilea federay, State, . 1ocal laws, regulations ang Hnanc

ve

and
;ﬂgulations, and Ordinances aescrived
) ing .
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the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer airy

sinipping of or waste on or to the Property or any portion of the Proreny: Withaut limiting the generality of the
foregoing, Grantor will ngt remove, of |?mm 10 any other party the right to remove, any timber, minerais
{inciuding oil and gas), soil, gravel or fock products without the prior written consent of Lender.

Removal of improvements, Grantor shall not demolish of semove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 10 the removal of any improvements, Lender ma
requite Grantor 0 make amangements satisfactory 10 Lender to replace such Improvements wil

improvements of at least equal value.

Lender's Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Real Profpeny at ajl
reasonable limes to altend 10 Lender's interasts and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all Jaws, ordinances. and
reguiations, nzw of hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Granior may contest in good faith any such law, ordinance, or reguiatich and withhold compliance
during any proccering, including opriate appeals, 5o long as Grantor has notified Lender in writing priof to
doing so and so0 for.0 as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Len(?ef may require Griantor to post adequate security of a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantorapices neither to abandon nor leave unattented the Propenty. Grantor shall do all
othér acts, in addition to those acts set Jorth above in this section, which from the character and use of the
Property are reasciiably necsssary 1o grotect and preserve the Property.

DUE ON SALE - CONSENT BY LENUER. Lender may, at its option, declare immediately due and payable ali
sums secured by this Martgage upon the caie or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in-the-Qeal Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest theieire whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, insta”.nént sale contract, land contract, contract for deed. leasehold
interest with a term greater than three (3) years, lezse-ontion contract, or by sale, assignment, or transier of any
beneficial interest in or to any land trust hoiding title t¢ the Real Property, of by any cther method of conveyance
of Real Property imterest. It any Grantor is & corporatior, partnership or limited liability company, transfer also

includes any change in ownership of more than twenty-five pzrcant (25%) of the voting stock, partnership interests
or Iimited ligbility company interests, as the case may be, of Granty. However, this option shall not be exercised
by Lender it such exercise is prohibited by federat law or by lllinoiz 194,

TAXES AND LIENS. The following provisions relating 10 the taxes ang-ians on the Property are a part of this

Mortgage.
Psyment. Grantor shali pay when due (and in all events prior to delinge=ncy) ail taxes, payroll ta::res'5 special

taxes, assessments, water charges and sewer service charges levied again2t or on account of the Property,
and shall pay when due all claims for work done on or for services rerdered or material furished to the
Property. Grantor shall maintain the Pro%e free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the (ien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and excapt as otherwise provided in the following par23raph.

?ﬁﬂ:ﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in cornection with a geod
faith dispute over the obligation'to pay, so leng as Lender's interest in the Property is no’ Jeapardized. it alien
arises of Is filed as a result of nonpayment, Granlor shall within fifteen (15) days after tie iien arises o, if a
lien is filed, within fifteen (15} days after Grantor has notice of the filing. secure the discharge of the lien, or if
rec‘uested by Lender, deposit with Lender cash ¢r a sufficient corporate surefy bond "o tther security
satisfactory to Lender in an amount sufficient to discharge the lien ndptus an¥_ costs and artorneys’ fees or other
charges that could accrue as a resuft of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse }uggment beiore enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety band furnighed in the contest

procaedings.

Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate ?‘ovemmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnishied, or any malerials are supplied to the Property, it any mechanic's fien, materiaimen’s
lien, or other tien could be asserted on account of the work, services, or materials. Grantor wilt upon request
ot Lender furnisn 10 Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Propeniy are a part of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis lor the full insurable value covering all
Improvemernits on the Real Propenty in an amount sufficient to avoid application of any coinsurance clause, and
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with a standard mortgagee clause in favor of Lender. Pclicies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage wili not be cancelled or diminished without a
mirmum of ten (10} days’ prior writlen notice 1o Lender and not comaining any disclaimer of the insurer's
liakility for failure to ;lwe such notice. Each insurance policy also shali inciude an endorsement(_’pfos-admg that
caverage in favor of Lender will not be impaired in any way b'y any acl, omission or default of Grantor or any
other . Should the Real Property at any time become located in an area designated by the Director of
the Federal Emeraleggg Management Agency as a special flooa hazard area, Grantor agrees 10 obtain and
maintain Federal Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan or for the Rull unpaid principal balance of the ioan, or the maximum fim#t of
coverage that is available, whichever is less.

Application of Proceeds. Grantar shall prom(j)liy noli_lr Lender of any loss or damage 1o the Prgﬁ’erty. Lender
may make proaf of loss it Grantor fails to do so within fifteen (15¥ days of the casuaity. gther of not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtednesse. payment of any lien aflecting the Property, or the restoration and repair of the Property. If
Lender elesis 10 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroved Improvements in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay o reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not it <etault hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Leader has not committed to the repair or restoration of the Property shall be used first 10
pay any amount owirig. o Lender under this Mongage, then 1o prepay accrued interest, and the remainder, i
any, shall be appliea o the principal balance of the Indebtedness. If Lender holds any proceeds afler
payment in fuil of the Indrotadriess, such proceeds shall be paid to Grantor.

Unexpired Insurance at sale.. Any unexpired insurance shall inure 0 the benefit of, and pass io, the
purchaser of the Property ccve e by this Mongage at anx rrustee’s sale or other saie held under the
provisions of inis Mertgage, or at.any foreclosure sale of such Property.

Complisnce with Existing Indeble(nets. Ouring the period in which any Existing Indebtedness described

below is ir. effect, comphance with 2 insurance provisions contained in the instrument evidencing such

Existing Indebtedness snali constitule co.pntiance with the insurance dprc-_wsnr,ms under this Morgage, 1o the

extent compliance with the terms of this Mor.page would constitute a duplication of insurance requirement. |}

any proceeds from the insurance become ,5yable on loss, the provisions in this Mortgage for division of

gdom shall apply only to that portion ‘of th2 proceeds not payable to the hoider of the Exisling
ness.

EXPENCITURES BY LENDER. !f Grantor fails to conpy with any provision of this Mortgage, including any
otligation to maintain Existing Indebtedness in good staixtiig as required below, or it any aciicn or oceecilgn%ls
commenced that would materially affect Lender's interests.inthe Property, Lender on Grantor’s behalf may, but
shall not be required 1o, take any action that Lender deems aryopriate. Any amount th2t Lender expends in so
doing will bear interest at the rate provided for in the Credit Agrceraent irom the date incurred or paic¢ by Lender to
the date of ¢ t by Grantor. All such expenses, at Lender's option, will a? be payabie on demand, () te
added to the balance of the credit line and be apportioned amang arnd Le payable with any instaliment Paymemjs
to become due during either (i) the term of any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or (c) be treated as a balicon payment which will be duz and payabie at the Credit Agreement’s
maturity. Tinis Mortgage aiso will secure payment of these amounts. 1he rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lerder may b~ antitied on account of the default.
Any such action b“i. sr shall not be construed as curing the default so as 12 bar Lender from any remedy that
it atherwise would have had.
hl\"llal‘_‘nlhllﬁlT\’; DEFENSE OF TITLE. The foliowing provisions relating to ownership of 'ae Property are a part of this
gage.
Title. Grantor warrants that: (a} Grantor holds good and marketable title of recorz 10 the Sroperty in lee
simple, free and clear of all liens and encusbrances other than those set ionth in the Rezs Pro description
oc in the Existing indebtedness section below or in any fitle insurance policy, title repory, < inaf title opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage. and (b} Crantor has the full
right, power, and authorily (0 execute and deliver this Mortgage to Lender.
Defense of Tille. Subject 1o the exception in the paragraph above, Granior warrants and will forever defend
the title to the Property against the lawfui claims of &l persons. In the event any action ot proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mo gaPe. Grantor shall de erxg.o
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail b
entitied to icipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's .
choice, and Grantor will deliver, or cause to be delivered, tc Lender such instruments as Lender may requesss
from time 10 time {0 permit such participation. d
Complisnce With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies wiﬂg
ail existing apphcabie laws, ordinances. and regulations of governmental authorities. G
EXISTING INDEBTEDNESS. The following provisicns concerning existing indebledness (tne "Existinga
indebtedness”) are a part of this Mortgage. _
Existing Lien. The lien cf this Mortgage securing the indebtedness may be secondary and infefior to an
existing lien. Grantor expressly covenants and agrees !0 pay, of see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the mstrurents evidencing
such indebtedness, or any defauil under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
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ather security agreement which has priofity over this Monqaee which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage.

ication of Net Procesds. if all or any pant of the Property is condemned by eminent domain proceedings

of by any proceeding or purchase in lieu of condemnation, Lender may at its electich require that all or any

on of the net proceeds of the award be applied to the indebledness or the repair or restoration of the

ropefty. The net proceeds of the award shall mean the award afier payment of all reasonable CostS,
expenses, and artorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings, If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award.
@Grantor may be the nominal "{:a.-tY in such proceeding, but Lender shall be entitted to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause ggl be deiivered to Lender such instruments as may be requested by it from time 1o time to permit such
D&I‘liC! 101,

IMPOSITION OF TAAFS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmen.al .2xes, fees and charges are a part of this Mortgage:

Current Taxes, Fecx and Charges. UPon rec‘\uea by Lender, Grantor shall execute such documents in
additions io this Morigage and take whatever othes action is requested by Lender to perfect and continue
Lender’s lien on the Real reperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred ia ecoeding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stanips, and cther charges for recording or tegistering this Mortgage.

Taxes. The foliowing shall cons.iti:e iaxes to which this section applies: (a) a ific tax upon this type of
Morigage or upe: all or any part of the Indebtedness secured by this Mor;%aega: ) @ specific tax on Grantor
which Grantor is authorized or requirer; to deduct from payments on the | edness secured by this of
Mortgage; () a tax on this type of Mopaage chargeable against the Lender or the hoider of the Credit
Agreement; and éd) a specific 1ax ~n all of any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. !f any tax 10 which this section_applies is enacted subsequent 1o the date of this
Morgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
{q) pays the tax before it becomes delinquent, or iU} contests the 1ax as provided above in the Taxes and
by ;“sjecnon and deposits with Lender cash or a sufficisit corporate surety Dond or other security satislactory
0 er.
SECURITY AGREEMENT; FINANCING STATEMENTS. The follswiag provisions relating to this Mortgage as a
security agreement are a pan of this Morigage.
&m A?reement. This instrument shall constitute a securnty agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shail haw: all o! the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute finanting statements and take whatever
other action is tequested by Lender to perfect and continue Lender's security interest in the Rents and
Pergonal Property. In addition to recording this Mortgage in the real propeity records, Lender may, at any
time and without fusther authorization from Grantor, file executed counterpans, cupies or reproductions of this
Monga?e as a financing statement. Grantor shall reimburse Lender for ail expenses wicurred in perfecting of
continuing this security interest. Upon default. Grantor shall assemble the Personal Pronerty in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lenue” v/ihin three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concemm‘g the security interest granied by thic Morigage may be obtained (each as requirec by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assusances ang
attorney-in-fact are a part of this Mortgage.
Furthsr Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execule
and deliver, or will cause 10 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, of rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trus!,
security deads, security agreements, financing statemenis, continualion statements, instruments of turther
assurance, cerificates, other documents as may, in the sole opinion of Lender, be necessary or desirabie
in order to eflectuate, complete, perfect, continue, or preserve ﬁ) the obligations of Grantor under the Credit
Agreement, this Martgage, and the Related Documents, and (b) the liens and security inferests created by this
ortgage on the Propen‘u), whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
agreed 10 the conirary Dy Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Aﬂomr-ln-Fact It Grantor fails 10 do any of the things referred (0 in the precelin agraph, Lender ma

do so for and in the name of Grantor and at Granfor's expense. For such pgrggrse% Grantor ,hereb¥
irrevocably nts Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 10
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accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ail the Indebtedness when due, terminates the credit line account, and

: otherwise orms all the obligations irmpased upon Grantor under this Mortgage, Lender shall execute and
‘deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any financin

statement on file evidencing Lender's secutity interest in the Rents and the Personal Property. Grantor will pay, |
ﬁermmw by applicable law, anv reasonable termination fee as determined by Lender from time lo time. |f,

QWEever, {)a ent is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to aﬂ similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reagson of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indettedness shall be considered unpaid for the purpose of
enforcement ¢! this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
evidencing the Irgebiedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if thar 2.nount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, z«Jder, settlement or compromise relating 16 the indebtedness or to this Mortgage.

DEFAULT. Each of th4 following, at the option of Lender, shall constitute an event of default ("Event of Delault”)
uncer this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line acconnt: This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does nol meet the réeé)a ment terms of
the credit imne account. (c? Granior's action or inaction adversely affects the collateial for the credit line account or
Lender’s rights in the collatera’ ~This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwetling, failiie to pay taxes, death of ait persons liabie on the account, transfer of litle or
sale of the dwelling, creation of a lie.y un the dwelling without Lender’'s permission, foreclosure by the holder of
another tien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,

Lender, at its aption, may exercise any oire of more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Acceierate Indebledness. Lender shall have the right at its option without notice to Grantor 10 declare the
entire Indebledness immediately due and payible, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part ov ke Cersonal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Cominzisial Code.
Collect Rents. Lender shall have the right, without ntiice ia Grantor, to take possession of the Property and
collect the Rents, including amounts past due arnd unpaiy and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant or other
yser of the Property 1o make payments of rent or use fees 2uectiv.to Lender, [t the Rents are collected by
Lender, then Granfor :rrevoc_ablr designates Lender as Grantor s ¢forney-in~fact to endorse instrumenis
received in payment thereo! in the name of Grantor and to negiate the same and collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender’s demand shall satisty the cbtigations for
which the payments are made, whether or not any proper grounds forthe demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or ihraugh a receiver.
Morlgagee in Possession. Lender shall have the right to be placed as mortgagzee in possession or 10 have a
receiver appointed 10 take possession of ali or any part of the Property, with the power to protect and gese.rve
the Property, to operate the Property precedmg fareclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againdt-ra Indebtedness. The
mortgagee in ?osses&on or receiver may serve without bond if permitted by faw. ~vender's right o the

nmment of a receiver shal' exist whether or not the apparent value of the Froperty exceeds the

indebtedness by a substantial amount. Employment by Lender shall not disqualify a perton from serving as &
receiver,
Jl_:ledlcm Foreclosure, Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pan of
the Froperty.
Daficie Judgment. f permitted by applicable law, Lender may obtain a judgment for any deficiency
remainiggyin the lndrz'btedr_ne‘:)sser due to Lgnder after application of all amounts recelw from the exercise of the
rightz -rovided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at law or in equny. )
Sale of the Property. To the extent permitted by applicable faw, Grantor hereby waives any and all rignt.
have the property marshalied. In exercising its rights and remedies, Lender shali be free to seil all or any part
of the Property together or separately, in oile sale or by separate sales. Lender shall be entilled to bid at any
public sale on all or any portion of the Praperty. h .
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the tir%e after which anr private sale or other intended disposm%n of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. :
Walver; Election of Remedies. A waiver by any party of a breach of a prowsion of this Mortgage shall not
constitute a waiver of or prejudice the panty's rights otherwise to demand strict compliance with that provision
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or aéy olher provision. Election by Lender to puisue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Foes; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Moﬂgage. Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for tho protection of its interest or the
enforcement of its rights shail become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until re at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without imitation, however subject to any limits under apFIIcable law, Lender's

orneys’ fees and Lender's legal expenses whether or 1ot there Is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Jnncluding efforts to modify or vacate an'y automatic stay or injunction), Is and
any anticipaled post—judgment coliection services, the cost of searching records, obtaining title reports
{inciudi eg forr.ciosure repors), surveyors’ re , and appraisal fees, and title insurance, 10 the exient

¥

din
Permm b
aw.
ACTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inctuding without limitation an
notice of default and ar¢ rotice of sale to Grantor, shall be ir writing, may be be sent by telefacsimilie, and shall
be effective when actually dolivered, or when deposited with a nationally recognized” overnight courier, or, if
malled, shall be deemed efiective when deposited in the United States mail first class, certified or registered mai!,
postage prepaid, directed 10 the. aidresses shown near the begmning of this Morigage. Any party may change its
address for notices under this. M.siigage by giving formal wrilten notice to the her parties, specnfgmlg that the
Purpose of the notice is 10 change thz narty's address. All copies of notices of foreciosure from the holder of any
ien which has priority over this Moriazo= shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Granlcr agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The follawing miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters et forth in this Morigage. No alteration of or amendment 10 this

ortgage shall be effective unless given in wii'2 and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been dellverad to Lender and accepted by Lender in the Siste of
iinois. This Mortgage shall be governed by and carstrued in accordarce with the laws of the State of

liinois.
Caption Headings. Caption headings in this Monigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Me;?er, There shall be no merger of the interest or estate created by ihis Morigage with any other interest or
estale in the Property at any time held by or for tha benefit of Lunderin any capacity, without the written

consent of Lender,

Multiple Parties. All obligations of Grantor under this Mortgage shall be jcint and several, and all references
to Grantor shall mean each and every Grantor. This means that each ! the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a count of competent jurisdiction finds ang provision of thiz Mrrtqage to be invalid or
unenforceable as 1o any person or circumstance, such finding snall not rendei thet provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such ofierairu provision shall be
desmed 10 be modified 1o be within the limits of enforceability or vaiidity, however, it inc mifending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortigage in an otuaer respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on ranster of Graitor's interest
this Mortgage shall be bingding upon and inure to the benefit of the panies, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may dea) with Grantor's successors with_reference 1o this Morigage and the indebtedness by way of
mce or extension without releasing Grantcr f;om the obligations of this Mortgage or iability under the
Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Walver of Homestead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to ail Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
parn of Lender in exercising an l'll_?hl shall Gperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo gage shall not constitule a waiver of of prejudice the party's right otherwise
1o demand strict compliance with thaf provision of any other provision. No priof waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's ng:@ts or any of
Grantor’s obligations as to anr) future transactions. Wnenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

v
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

| i/
wle L W\_/ (SEAL)

JAMES H. HANSEN

X @ran e it (SEAL)
KAREN E. HANSEN

Signed, acknowledged and ce!/v2red in the presence of:

X
Witness

X
Witneas

INDIVIDUAL ACK*OWLEDGMENT

“ A qmn
Tliir e OFFICIAL S
STATE OF - Robert Turek-Shelton
Notary Public, State of Liinois
My Commissioa Exgires Juty 32,2000

COUNTY OF (ose. -

On this day before me. the undersigned Notary Public, personaily appaarea /*AMFS H. HANSEN and KAREN E.
HANSEN, to me known to be the individuals described in and who executed the Mcitgags, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purpases therein mentionad.

Given under my hand and official seal this < <~ _dayol _J o +tosc
By /&&m /X;ZZL\_ Residing at 775/ . ISPUNST  Tianer forr

e Gy '?‘?A

Notary Publlc in and for the State of __ L4/ 4 7°¢C

My commission expires Y2 S T C P
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