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ML NTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 11, 1996, bitween FARO PALAZZOLO and CONCETTA PALAZZOLO,
HUSBAND AND WIFE, whose address is 1761 W ALGUNDUIN RD, MT PROSPECT, IL. 60058 (referred to
below as "Grantor); and Advantage Bank, fsb, whose addross 's Tinley Park Office, 7151 West 159th Strest,
Tinley Park, IL 80477 (referred to below as “Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor murigages, warrants, and conveys to Lender all
of Grantor's right, titte, and interest in and to the following Jescribed real picpeny, together with ali existing or
subsequently erectsd or affixed buildings. improvements and fixtures, af casements, rights of way, and
appurtenances, all water, water rights. watercourses and ditch rights (including stock in utiitles with ditch or

irrigation rights); and all other rights, royalties, and profits refating to the real propelty, including without iimitation
ai minerals, oil. gas, geothermal and similai matters, located in COOK County, Stite of lilinois (the “Real

Property’):

SEE ATTACHED LEGAL DESCRIPTION
The Rea! Froperty cr its address is commonly known as 1761 W ALGONQUIN RD, MT PRUGPECT, IL 60056,
The Real Property tax identification number is 08-22-203-071-1058.

Grantor presently assigns to Lender al! of Grantor’s right, title, and interest in and 1o ali leases of the Property and

all Rents from the Pioperty. In addition, Grantor grants to Lender 2 Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to doilar amounts shali mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness® mean the indettedness describad below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor’ means FARO PALAZZOLO and CONCETTA PALAZZOLO. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor means and includes without limitation each and alf of the guarantors,




UNOFFICIAL COPY

09-11-1996 MORTGAGE
Loan No 5140002256 {Continued)

suraties, and accommodation parties in connection with the indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existng and fiture
improvements, buildings, structwes, moblle homes alfixed on the Real Propeny, tacilities, additions,

replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expenxled or advanced by Lender to discharge abligations of Grantor or expansas incurred by Lendet
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
tnls Mortgage. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, céxceed the note amount of $21,000.00.
Lender. The word "Lender* means Advantage Bank, fsb, its successors and assigns. The Lender is the
mortgagee woar this Mortgage.

Morigage. Thz word *Mortgage™ means. this Mortgage between Grantor and Lender, and Inciudes without
limitation all assignsnents and security interest provisions.relating 10 the Personal Property and Rents,

Note. The word 115" means the promissory note or credit agreement dated September 11, 1996, in the
original principal amoiri ~f $21,000.00 from Grantor to Lender, together with all renewals ol, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note Isi2.000%. The Note is payable In one irregular first payment of $180.00, 178
monthly payments of $252.53 ani = final estimated payment of $253.19.

Personal Property. The words "Pirsonal Property” mean all equipment, fixtures, and other articles_of
Barsonal ?!opem/ now or hereafter ovnea by Grantor, and now or hereafter attached or affixed to the Real

roperty; together with all accessions, putis, #nd additions to, ail replacements of, and all substitutions for, any
of such Propeﬂv; and together with all proresds {Including without limilation all insurance proceeds and
refunds of premiums) from any sale or other u'z22sftion of the Property.

Property. The word "Property* means collectively 1!« Real Property and the Personal Property.
Real Prom. The words "Real Property” mean the-property, interests and rights described above in the
ornga

*Grant of ge" sectlon.

Aelsted Documents. The words "Refated Documents' sizan and include without limitation all promissory
notes, credit agreements, loan agreements, environmenial. sgreemsnts, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreerran.s and documents, wiather now or hereafter
axisting, executed in connection with the Indebtedness.

Remts. The word "Rents” means al! present and future rents, revenites, .\ncome, issues, royalties. profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SZCRITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T€RMS:

PAYMENT AND PERFORMANCE. Exceﬁt as otharwise provided In this Mortgage, Granici 2!l pay 1o Lender all

amounts secured by this Mongage as they become due, and shall strictly perform all or Giantor's obligations

under this Mortgage.

~ POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
" the Property shali be govemed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the FProperty.
Duty to Maintain. Grantor shall maintain the Property In tenantabie condition and promptly perform all repairs,
replacements, and maintenance necessary to preserva its value.
Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
‘threatenad release,” as used In this Mortgage, shall have tho same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabiity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (CERCLAY), ihe Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
G9-499 ('SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or requiations adopted pursuant 10 any of the foregoing. The terms "hazardous waste® and "hazardous
substance” shall also inciude, without limtation, petroleum and petroleum by-products or any fraction ihereot
and asbestos. Grantor represents and wamants 10 Lender thal.’ (a) During the period uf Grantor's ownership
of the Property, there has been no use, generation, manutacture, storage, treatment, disPosal. release of
threatened relcase of any hazardous waste or substance by any person on, under, about or from the Propen]f:
{b) Grantor has no knové?%ge of, or reason 10 beliave that there has been, except as previously disclosed to
and acknowledged by Lender in writing, any use, generation, manufacture, storage, treatment, disposal,
relsase, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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- any prior owners or GCCUDANts of the Proj or (:é)‘any actual or threatened litigation or claims of any kind
5. by any person relating 1o such matters; a {c) Except as previously disciosed to and acknowledged by
i Lender in writing, () neither Grantar nor any tenant, contractor, agent or ather authorized user of the Property
}»  shall use, generate, manutacture, store, treat, dispose of, or release any hazardous wasle of sibstance on,
je  undor, about or from the Property and (i) any such activity shall De conducted in compliance with all
. applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
L- regulations, and ordinances described above.  Grantor authonzes Lender and its agents to enter upon the

Property 0 make such inspections and tests, at Granfor's exﬁense as Lender ma¥_ deem appropriate o
determing compliance of the Praperty with this section of the ortge%ge. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed 10 craate any respons:bilny or liabilty
an the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's cue diligence in investigating the Property for hazardous wasle and hazardous
suostances. Grantor hereby (a) releases and waives any future claims against Lenxler for indemnity or
contribution in the event Grantor becomes iable for cleanup or other cests under any such laws, and ()
agrees to indemnify and hoid harmless Lender against any and all claims, losses, liabiities, dama
penalties, and expenses which Lerder may directly or irdireclly sustain or suffer resulting from a h of
this section o Yie Mortgage or as a consequence of any use. generation, manufaciure, stovage, d ,
release or threatiried release occurring prior 10 Grantor's ownership or interest in the Pr , whether or not
the same was o' should have been known to Grantor. The pravisions of this section of the Morigage.
including the 2bligarion to indemnify, shall survive the payment of the Indebtedness and the satisfachion and
recanveyance of fhe Bar-of this Mortgage and shall not Le affected by Lender's acquisition of any irterest in
the Property, whether Ly foreciosure or otherwise.

Nulsance, YWaste. Grantor/stail not cause, conduct or permil any nuisance nor commit, permit. or suffer any
stripping of or waste on or (0 e Property or any portion of the Property. Withaut limiting the generality of the
§ ng, Grantor will not remowa, or grani to any other party the fight to remove, any timber, minerals
(including ol and gas), soil, gravel ur(ock products without the prior written consent of Lender.

Removel of Improvements. Grantor il not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender.  As a condition ta the removal of any Improvements, Lender max
require Grantor lo make arangements satistactory 10 Lender to replace such Improvements wit
Improvements of at leas! equal value.

Lender's Right to Enter. Lender and its agent--and representatives may enter upon the Real Prg,)orl‘,f at al
reasonable fimes to aftend to Lendar's interests 2nd to inspect tha Property for purposes Grantor's
coraphiance with the terms and conditions of this Mortyzge.

Compliance with Governmental Requirements. Graraor shail promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmenian authomies applicable to the use of occupancy of the
Pr . Grantor may contes! in good faith any such [aw, redinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so 1ofig us Grantor has notified Lender in writing prior o
Eglnr:)g $0 and so long as, in Lender's sole apinion, Lenders n.erests in the Pro afe not jeapardized.

er may require Grantor to post adequate security or a surey oond. reasonably satisfactory 1o Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unatisnvied the Property. Grantor shall do alt
other acts, in addition to those acts set forth above in this section, whilh from the character angd use of the
Property are reasonably nacessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare (mmadiately due and payable all
sums secured by this Martgage upon the sale or transfer, without the Lender's priot vuritten consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyancs of Real
Praperty or any right, titte or interest therein; whether legal, beneficial or equitable; »encihor voluntary of
involumary; whether by cutright sale, deed, instaliment sale contract, land contract, contrac: for-deed, leasehold
interest with a term greater than *hree {3} years, lease-option contract, ot by sale, assignment, or tianser of any
bensficial Intorest in or to any land trust holding title 1o the Real Property, or by any other method af conveyance
aof Real Property interest. )f any Grantor 15 a corporation, partnesship or limited llability company, transler also
includes any change in ownership of mere than twenty-five percent (25%) of the voting stock, parinership interests
or limited Yiabllity company interasts, as the case may be, of Grantor. However, this option shall not be exercissd
by Lender if such exercise is prohibited by federal law or by illinois law.

L%XRES AND LIENS. The follawing provisions refating to the taxes and liens on the Praperty are a pant of this

gage.

Payment. Grantar shall pay when drie {(and in all events prior to delinquency) all taxes, payroli taxes, special
taxes. assessments, water charges and sewer service charges ievied against or on accaunt of the P ,
and shall pay when due ail claims for work done on or for services rendered or material fumished to the
Property. Grantor shall maintain the ProPertr free of all llens raving priority over or equal 1o the interest of
Lender under this Montgage, except for the lien of taxes and assessments not due, except for the Existing

Indebtedness referred 10 below, and except 45 otherwise provided In the following paragraph.

Right To Contest. Grantor may withnold payment of anry tax, assessment, or claim in connection with a
th dispute over the obligation to pay, so long as Lende 1

arises or is filed as a result of nonpaymaent, Grantor shall within fifteen (15) da¥s after the

Hen is filed. within fiteen (15) days aler Grantor has rotice of the filing, secure th

s interest in the Property is not jeopardized. ¥ a
l ﬁn arises or, if a
@ discharge of the tien, or #
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uested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other secu

&ﬂsfaclory to Lender in an amount sufficient to discharge the lien plusmy; costs g‘r‘t’d attomaeys’ fees of oﬂ?g
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest. Grantor shall
defend itselt and Lender and shall satisty any adverse judngmem before enforcement against the Property.
Grantor shall name Lendar as an additional obligee under any surety bond fu in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence O;Jnymem of the
taxes or assessments and shall authorize the appropriate governmental officlal to deliver to Lender at any time
a written statemant of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at feast fifteen {15) davs before any work is commenced,
any services are fumished, or any materials are suP jed 1o the Property, f any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender fumish 10 Lender advance assurances salistactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DA’ACE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintaln policies of fire insurance with standard
extended coverage enjorsements on an actual cash value basis for the full insurable value covering all
improvements on the al Property in an amount sufficient to avoid agglicauon of any coinsurance clause, and
with a standard mortgagee slause in favor of Lender. Policies shall be written by stich insurance companies
and in such form as may bs 7easonably acceptabie to Lender. Granior shail deliver to Lender certificates of
coverags from each insurer containing a stipulation that cove will nct be cancelled or diminished without a
minimum of ten ‘10) days' prior writlen notice to Lender and not containing any disclaimer of the insurer's
liabfity for fafiure to give such nctie. ~Each insurgnce policy also shall include an andorsement provicing that
coverage in favor of Lender will not oe Impaired in any way by any act, omission or default of Grantor or an
other person. Should the Real Properry a: any time bacome located in an area designated by the Director
the Federal Emerﬁ] Managemeni Aoency as a special flood hazard area, Granior agrees to obtain and
maintain Faderal Insurance, to the etenmt such insurance IS required bY Lender and is or becomes
avallable, for the term of the loan or for the ‘uli unpald principal balance of the loan, or the maximum limit of
coveraga that is available, whichever is less.

Appilcation of Proceeds. Grantor shall promptiy notiy Lender of any loss or damage 10 the Property. Lender
may make proof of loss if Grantor falls 10 do 5o witkin fitteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its dwtion, apply the ?roceeds 1o the reduction of the
indabtedness, payment of any llen affecting the Property of the jesioration and repair of the Praperty. I
Lender elects 10 apply the proceeds to restoration and seoeis. Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lence.. ~Lender shall, upon satistactory proof such

iture, pay or reimburse Grantor from the proceeds fcr i reasonabie cost of repalr or restoration
Grantor Is not In default hereunder. Any seds which have not-Deen disbursed within 180 days after their
recaipt and which Lender has not committed 1o the repair or restora’se of the Property shalt be used first to
pay any amount owing to Lender under this Mong’a?e. then 10 prepty acerved interest, and the remainder, if
any, shall be applied to the principal balance of The Indebtedness. it Lender holds any proceeds after
payment in full of the indebtednass, such proceeds shall be paid to Grant(.

Unexpired Insurance at Sale. AnL unexpired Insurance shall inure to thx benefit of, and pass to, the
purchaser of the Property covered by this Morigage at any frustee’s sale or other sale held under the
provislons of this Mortgage, or al any foreclosure saie of such Property.

Compilance with Exlsllng indebtedness. During the period ‘n which any Existing inc'abledness described

below 13 in affect, com';\ala nce with the insurance wgr sions contained In the instumart evidencing such

Existing !ndebtedness shall constifute compliance with the insurance grovlsions under g wortgage, to the

extent compliance with the terms of this Morigage would constitute a duplication of insurcnze requirement. if

any proceeds from the insurance bacome payable on loss, the provisions in this Mortgae for division of

ﬁr\dabtmeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. if Grantor fais to coWy with any provision of this Mortgage, including any
obligation to malntain Existing Indebtedness in good standing as required below, or if any action o proceeding is
commenced that would materially affect Lendar's Interests in the Property, Lender on Grantor's behall may, but

shall not be required to, lake any action that Lender deems appropriate. Any amount thed Lender expends In s0

*":doing will bear Interest at tha rate provkied for in the Note from the date incurred or paki by Lender 10 the date of

~yT0payment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added o the

‘m-ba!ance of the Note and be apportioned among and be payabls with any instaliment payments to become due

oduring either (I} the lerm of an'y applicable insurance Wﬂ% of |~i“) the remalnin%term of the Note, or (c} be

,,,,treatod as a oaftoon payment which will be due and Pﬂ abie at the Noie's maturity. This Mortgage also will secure

¢ Inayment of these amounts. The rights provided for in this paragraph shail be in addition to any other rights or any

Ciramedies to which Lender may be entitied on account of the defaull. Any such action by Lender shall not be

Leonstrued as curing the defaull 'so as to bar Lender from any remedy that it otherwise would have had.

Emmw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pari of this
gage.

Title. Grantor warrants that: (a) Grantor holds good and marketable iitte of record to the Progerty in foe
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propenr escription
or in the Existing Indebtedness section below or in any title insurance pelicy, tile report, or final title opinion
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issued in lavor of, and accepled 3{. Lender in connection with this Mortgage, and {b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exception in the parg’?raph above, Grantor warrants and will forever defend
the ttle 10 the Property against the lawful claims of all persons. [n the event any action or proceeding Is
commanced that CiUESliDﬂs Grantor's titie or the interest of Lender under this Mortgage, Grantor shall delend

the action at Grantor's expense. Grantor may be tha neminal party in such p ing, but Lender shall be
entitted ;c’:gamc;pate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such iistruments as Lender may request

from time o tima to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complics with
all existing applicable laws. ordinances. and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the ‘Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mongage securing the Indebtedress may be secondary and inferior to an
existing lien. < Grantor expressiy covenants and agrees to pay. or see to the paymenmt of, the Existing
indebtedness and o prevent any default on such indebtedness, any default under the instruments gvidencing
such indebtedness ot any default under any security decuments for such indebledness.

Default. if the paymsat f any instaflment of principal or any interest on the Existing Indebledness is not made
within the time requirec b, the note evidencing such indebiedness, or should a default cccur under the
instrument securing such-icuehtedness and not be cured during any applicable grace period therein, then, at
the aption of Lender. the indeb.edness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in dciault

No Modification. Grantor shalt not £rtar into any agrexment with the holder of any mortgage, deed of trust, or
other security agreement which has raority over this Moﬂgagenty which that agreement is modified. amended,
extended, or renewed without the prior-wii'ten consent of Lender. Grantor | neither request nor accept
any hature advances undar any such security agreement without the pricr written consent of Lender.

CONDEMNATION. The foliowing provisions re:ahaa to condemnation of the Property are a part of this Mortgage.

Apg!lation of Net Proceeds. !f all or any part ol the Praperty is condemned bv eminenl domain proceedings
or by any proceeding or purchase in lieu o conemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applies 1 the IndetXedness or the repair or restoration of the

r . The net proceeds of the award shall raean the award afier payment of all reasonable costs,
expenses, and attomeys’ fees incurred by Lender in conviection with the condemnation.

Proceedings. If any proceeding in condemnation is fiied, (Granter shall promplly notify Lender in writing, and
Grantor shall promptly lake such steps as may be necesszicy 1o defend the action and oblain the award.
Grantor may be the nominal party »n such proceeding, but 'tender shall be entiled o participate in the
proceeding and 10 be represented In the proceeding by counsel rf.is awn choice, and Grantor will deliver of
cahtgq torbe deliverad 1o Lender such instruments as may be requestez by it from time to time to permit
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUuTHORITIES. The foliowing provisions
relating to gavernmental taxes, {ees and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor steli-execute such documents in
addition to this Mor‘t?ad?e and take whatever olher action is requested by Lender 1o perfect and conlinue
Lender's lien on the Redl Property. Grantor shall reimburse Lender for all taxes, as Jescribed below, T
with ail expenses incurred in recording, ﬁer!ecting or continuing this Mongage, inciud:;:? without I nall
taxes, lees, documentary stamps, and other charges or recordinig or registering this Mortiz2gs.

Taxas. The following shall constitute taxes to which this section appiies: {a) a fiic ‘2. upon this type of
by c!f‘a‘%:&r

Mortgaae of upen all or :;}v part of the Indebtedness secured by this Mo?‘gaegf; ) a sperfo tax on
which Grantor is authorized or required to deduct from payments on the | edness secun £y this type
Mortgage: (C) a tax on this type of Montgage chargeable against the Lender or the holder of thw Nate. and Ld)
%ram tax on all or any poriion of the Indebtedness or on payments of principal and interest made by
of

Subsoquent Taxes. If any tax io which this section applies is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avalable remedies for an Event of Oefault as provided below umess Grantor either (>
l(j:) pays the tax before it becomes delinquent, or uﬂ(b} conlests the tax as provided above in the Taxes and &
jens section and deposits with Lender cash o7 a sufficient corporate surely bond of other security satislactory

to Lender. L2
[}

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing pravisions relating to this Mortgage as a
security agreement are a part of this Manigage. g
Security Agreement. This instrument shall conslitute a securily agreement to the extent any of the Property (y
constitutes focures or other personal property, and Lender snall have all of the rights of a secured party undef
the Uniform Commercial Codz as amended from time to time
Sacurity interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to pedect and continue Lender's security interest in the Renis and

Personal Property. In addition 1o recording this Mort in the real property records, Lender may, at
time and withcut further authorization from Grantor, ﬁlegaeggcmed coun!eerpans. copies ;' reproductlor‘;s of %ln%
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Monga?e asa nnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfacting of
continuing this security Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
al a place reasonably convenient t0 Grantor and Lender and make it avallable to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conceming the security interest granted by this Mortaage may be obtained {each as required by the Uniform
Commaercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attomey-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or o Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem approptiate, any and all such mongages, deeds of trust,
security deer’s, security agreements, financing statements, continuation statements, insiruments of further
assurance, .1 ficates, and other documents as may, in ihe sole opinion of Lender. be necessary or desirable
in order to effecuate, complete, perfect, continue, or preserve (al the obligations of Grantor under the Note,
this Mortgage, &« the Related Documents, and (b} the llens and security interests created by this Mortgage
on the Property, wviher now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed lo
the con:cr;ry by Lonser in writing, Grantor shall reimburse ‘Lender for all costs and expenses incurred in

—

with the mattrs referred to in this paragraph.

At n-Fact, If Grants fais to do any of the things refemed 10 in the preceding paragraph, Lender may
do so for and in the nama of Grantor and at Granior's expense. For such purposes, Grantor hereby
imevocably appoints Lenour as Grantor's attomey-infact for the purpose of makine. execm;r‘lg. delivering,
filing, recording, and doing all ‘ot’e" things as may be necessary or desirable, in er's sole opinlon, to
accompiish the matters referred 10.in the preceding paragraph.

FULL PERFORMANCE. f Grantor “ﬂs i1 tt.e indebtedness when due, and otherwise performs all the obligations
gag.'?. *snder shall execute and deliver to Granor g sultable satistaction of

imposed upon Gramtor under this ;
this Mortgage and suitable statements of esrination of any financing statement on fie evidencing Lender’s

securlty interest in the Rents and the Personal Pregerty. Grantor will pay, # permitied by appiicable law, any
reasonabie termination fee as determined by Lenc'a™ irom time 1o time. N, zoﬁever, payment Is made by Grantor,
whether voluntarily or otherwise, or by guarantor oi by aiv third party, on the indebledness and therealter Lender
is forced to remit the amount of that payment S‘,’) fo Grantor's truslee in bankrupicy of 10 any similar person under
any federal or state bankmptc'&ol%w or law for the refiet of Gebtars, (b) by reason ol any judgment, decree or order
of any court or adminisirative hody having jurisdiction over Lender or any of Lender's propenr Or“% by reason of
any settlament or compromis2 of any claim made br Lenrer with any claimant (inchudin out limitaticn
Grantor), ihe Indebrtedness shall be considered un or the pupose of enforcement of this Mortgage and this
Mortgage shall continue 1o be effective or shall be reinstater, as the case may be, nomwithstanding any
cancellation of this Mortigage of of any note or other instrumet or 8 17gement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same exiert as if that amount never had
been %slneaﬂy received by Lender, and Grantor shall be bound by ay ju’gment, decree, order, settiement or
comp# ralating to the Indettedness of to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shail constitute an evart of default (Event of Default’)
under this Mortgage:

Default on indebtedness. Faiure of Grantcs 10 make any payment when due onihe Indebledness.

Defavk on Other Payments. Falure of Grantor within the time required by this Mong?{ge tc make an
paymenibnt for taxes or insurance, or any other payment necessary to prevent filing ¢f or to effect discharge
any lien.

Compliance Default. Failure of Grantor 10 compix with any other term, obligation, crvenant or condition
contained in this Mortgaga, the Note or in any of the Related Documents.

False Stalemeénts. Any warrantx. representation or statement made or fumished to Lender by ¢r on behatf of
Granior under this Mortgags, the Note or the Related Oocuments is false or misleading in any matetial

respect, efther now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documonts ceases to be in full force and
effect (including fallure of any collateral documents'to create a valid and perfected security interes! or lien) at

any time and for any reason.

Doath or insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
pan of Grantor's Property, any assignment for the benefit of creditors, any R,pe of creditor workout, or the
commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture Eroceodings, whether by judicial
proceeding, seif-heip, re%ossesslon or any other method, by any creditor of Grantor or by any governmental
a against any of the Property. However, this subsection shall not apple“;n the eveni of a good fatth
dispute by Grantor as to i3 vaildify or reasonableness of the claim waich is (he basis of the foreclosure or
forefeltura proceeding, provided that Grantor gives Lender written notice of such claim and fumishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other A&':‘!“‘"‘- Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period oProvided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
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4 Existing Indebtedness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness. or commancement of any suit or other action to foreciose any
axisting lien on the Propeny.

Events Affecting Guarantor. Any of the preceding events occurs with respect to ary Guarantor of am{ of the
. indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabillty
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall aot be required to, permit the
Guarantors estale to assume unconditionally the obligations arising under the guaranty in a manner
satistactory to Lender, and, in doing s, cure the Event of Uetault.

Right to Cure. If such a failure is curable and if Grantor has not been given a nolice of a breach of the same

provision of this Mqr!%age within the preceding tweive {12} months, it may be cured (and no Event of Default

will have occurred) if Grantor, after Lender sends written natice demanding cure of such faflure: (a) cures the

fallure within fifteen (152 days; or (b} i the cure requires more than filfteen (1) days, immediately Initiates

steps sufhcient tr. cure the failure and thereafter continues and comipletes ail reasonable and necessary steps
jent 10 procuce compliance as soon as reasonably practical.

RIGHTS AND REMED(ES ON DEFAULT. Upon the occurrence of anr Event of Default and a1 any tirve thereatter,
Lender, at its option, may axercise any one o morg of the following rights and remedies, in addition to any other

rights or remedies proviae” by law:

Accelerate Indebtedness.. Lender shail have the right at its option without notice to Grantor to declare the
entire Indebtedness immedgiutely due and payable, inchxing any prepaymant penalty which Grantor would be

requized 1o pay.
UCC Remedies. With respect o a'or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under thr ! niform Commarcial Code.

Collect Rents. Lender shall have the richi. withaut notice to Grantar, 1o iake possession of the Propesty and
collect the Rents, including amounts past Jue and unpaid, and apEly the net proceeds, over and above
Lender's costs, against ti:2 Indebledness. -ir iuntherance of this right, Lender may require any tenant or other
user of the Pr 1o make payments of reot-or use fees direclly to Lender. If the Rents are collacted by
Lender, then Grantor irrevocably designates Lender as Grantor's aftomey-infact to endorse instruments
received in payment thereof in the name of Grawor and to negotiate the same and coflect the proceeds.
Payments by tenants or other users to Lender in resprnce to Lender's demand shalt satlsfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persca, by agent, or through a recsiver.

Mortgsgee in Possession. Lender shall have the right 1o Le gaced as mortgagee in possession or 10 have a
receiver appointed to take possession of all or any part of the Froperty, with the power 10 act and B
the Property, 1o operate the Property preceding foreciosure or safz, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the rocuivership, agalnst tha Indebledness. The
mortgagee in W Gf receiver m% serve without bond i permited by law. Lender's sight to the
appointmant o; a recefver shall exist whether or not the apparerd valie Gf the Propery excesds the
! g&tedness by a substantiai amount. Employment by Lender shall net-disqualify a person from serving as &
receiver.

Judicial Foreclosure. Lender may obtain a judicia!l decree foreclosing Graricr's interes! in ali or any pan of

the Property

Deficiency Judgment. f permitted by applicable law, Lender may obtain @ juigment for any deficiency
remaining in the Tndebledness due to Lender after applicaticn of all amounts recedv fron: the exercise of the
rights provided in this section.

Other Ramedies. Lender shall have all other righis and remedies provided in this Mongage or the Note of
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any e, all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free 1o sell ail or any part
of the Property together or sepa.ately, in one sale or by separate sales Lender shaif be entitled to bid at any
public sale on alf or any postion of the Property.

Notice of Saie. Lender shall give Grantar reasonzbie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personak
‘F't:aopsginy [ ct’p be made. Reasonable notice shall mean notice giver: at least ten (10) days before the time of

e or disposition. f

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall nof
constitute a waiver of or prejudice the Ba 's rights otherwise o demand strict compliance with thal provision’, .
or any other pravision. Election by lender to pursue any remedy shall not exclude pursuit of other-2
remedy, and an election to make expenditures o lake action to perform an obligation of Grantor uncer this?.
Mortgage after fafure of Grantor to perform shall not affect Lender's right tc declare a cetaull and exercise As ¢V
remedies under this Mortgage. ‘

Altorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Morzga?q. Lender shall be entitied to recover such sum as the count may adjudge reasonahle as aftomeys’
fees at triai and on any appeal. Whether or not any court action is involved, a!f reasonable experses incurred
by Lender that in Lender's opinion are necessary at any time for the prolection of its inerest or the
enforcement of its rights shall become a part of the indebledness payable ori demand and shall bear interest
from the date of expenditure until repaid at the rate provikded for in the Note. Expenses covered by this
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Paragraph inctude, without limitation, however sublact to any limits under applicabée law, Lender's attorneys’

ees ang Lender's legal expenses whether or not there Is a lawsult, including attorneys' tees for bankruptcy

proceedi (including efforts to modify or vacate any automatic stay or in unc’l'lon). appeals and any
antici post-judgment collection services, the cost of 'searching records, obla nin%iﬂa reports {including

fo re reporis), surveyors' reports, and appraisal iees, and fitle insurance, to the extent permitted by
applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

notice of default and any notice of sale to Grantor, shall be In writing, may be ba sent by telefacsimiile, and shall

be effective when aclually delivered, or when depositod with a nationally recognized overnight courler, or, if

meled, shall be deamed effective when deposited in the United States mail first class, certified or registered mall,

m Prepaid. diracted to the addresses shown near the baginning of this Mongage. An?( party may Ch?ha eigg
e

or notices under this Mortgage by glving formal en nolice to the other parties, specnzmg
of the nolice is to change the pam{;:laddress. All coples of notices of foreclosure from the holGer ot any
(e s

lan which has priority over this Mort | be sent 1o Lender's address, as shown near the beginning of this
Morigage. For notica purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's cumrent address.

MISCELLANEOUS #ROVISIONS. Tha following miscetlaneous provisions are a part of this Morigage:
Amendments. This Mortgags, together with any Related Documents, constitules the entire understanding and
agreement of the peries as to the matters set forth in this Morigage. No alteration of or amendment o this

ongage shall be afieCt™a uniess given In writing and signed by the party or parties sought 10 be charged or
bound by the alteration o emendment,

Applicable Law. This Mcitgage has been deiivered to Lender and sccepted by Lender in the State ot
Hinols. This Mortgage shall be-governed by and construed in sccordance with the laws of the State of

lilinots.
Caption Headings. Caption headings in this Mort are for convenlence purposes onl; and are nol 1o be
used to lmerpn;l‘g or deﬁn% the provisigm t:fi this gagge. P

Merger. There shall be no marger of the infarast or estate created by this Mortgage with any other interest o
estate In the Property at any time held by or ini the benefit of Lender In any capacity, without the writlen
congent of Lender.

Multiple Parties. All obligations of Grantor under 1'4s i dortpage shall be Loint and several, and all referentes
to Grantor shall mean each and every Grantor, This_means that each of the persons signing below is
responsible for ali obligations In this Mortgags.

Severabllty. If a coun of competent jurisdiction finds urv provision of this Moﬂqage to be invalid or
unenforcaable as to any person of circumstance, such fadlw shall not render that provision invalid or
unenforceable as to any other persons of circumstances. If fasible, any such cffending provision shall be
desmad 10 be maoifiad to be within the fimits of anforceability oz vallgity; however, it the offending provision
cannot be so modified, # shalf be stricken and all other provisions of iis3 Montgage in all cther respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated in this Moripaa? on transler of Grantor's interest,

this Mongage shall be binding upon and Inure to the benefit of the parties, (neli successars and assigns. It

awnership of the Property becomes vested in a person other than Grantor, Lzader, without notice 10 Grantor,

may deal with Grantor's successors with reference 1o this Mortgage and' the indebledness by way

;mgnca of extension withoul releasing Grantor from the obligations of this Morigage or Hability under the
ness.

Time I8 of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestesd Exemption. Grantor hergby releases and walves all rights =i benefts of the
homestead exemption laws of the State of Hlinois as to all Indebtedness secured by this Morigags.

Waivers and Consents. Lender shall not be deemed 10 have waived an{en;%hts under this Mor(geJe (or unger
the Relatec Documents) uniess such walver is in writing and signed b“ er. No delay or omission on the
pert of Lender In exercisi anh ht shail oifem!e as a waiver of such right or any other right. A waiver by
any party of a provision of this A %?e shall not constitute a waiver of or prejudice the party's right ctherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor agr
course of dealing between Lender and Grantor, shall construie a waiver of any of Lender’s ﬂﬁ:ns or any
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in This Mortgage,
thy grantim such consent by Lender in any instance shall no! constitute continuing consent 1o subsequent

instancas ¢ such consent is required.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Page 9

GRANTOR:

CONCETTA FAIAZZ %

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &,/ (S50 YT

. N } 88
.‘ /’ ;": - " -
COUNTY OF /(ci//f—fi £1¢q )

On this day before me, the undersigned Notary Pudlic, personally appeared FARO PALAZZOLO and CONCETTA
PALAZZOLO, to me known {0 be the individuals descnbm i and whe executed the Mortgage, and acknowledged
that they signed the Morgage as their free and volumary.act and dead, for the uses and purposes therein
mentioned. L R

/r'!
Given under my hand and oﬁ/i{iseal tis dey of _ 7“/ 14 7]& 19"/ @ /,)
Y/ vid
// L ) e ‘ Residing at _ Zjﬂﬁ/{ K 7! 72?:((/@”\‘%"{///

By C—*’“(x ]/ ’\_

Notary Public ic/{md fortheStateof . LS (V15T

P
My commission expires <

LASER PRO, Reg. U.S. Pat. & T.M. Of., Ver. 3.22 (¢) 1996 CFI ProServices, Inc. All rights raserver’.
[IL-G03 40002256.LN)
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