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MURTGAGE MODIFICATION AGREEMENT

AGREEMENT dated as of September {. 1996 between Mohawk Electric
Construction Company, an [llinois ¢crporation, focated at 3520 W. Montrose Avenue,
Chicago. {llinois ("Borrower”). LaSall: Mational Trust, N.A., Successor Trustee to LaSalle
National Bank. Successor Trustee 1o LaSa'le Northwest National Bank, formerly known as
Northwest National Bank of Chicago. not peisonaily. but as Trustee under Trust Agreement
dated June 29, 1981 and known as Trust No. 2€-6323-00 ("Trust”). Gorden G. Thornley and
Mary J. Thorniey, individually or collectively ("Griptors™), Gerdon G. Thornley.
individually (*Guarantor”) and Bank One, Chicago, ¥A. with an office located at 208 South
LaSaile, Chicago, Hlinois 60604 ("Lender™).

. RECITALS

A. Borrower 1s currently indebted to Lerder under various obligations. including (without
limitation) a Promissory Nete dated as of January 15, 1996 and maturing Sertember 30, 1996
in the principal face amount of Two Hundred Thousznd and 00/100 Dollars ($7.04,000.00) (as
amended. modified, extended, replaced. renewed. refinanced. consolidated or substituted from
time to time, "Revolving Note™). which Revolving Note is secuted by various "Seimity
Documents”, including, without limitation:

1) mortgage. assignment of rents, security agreement and financing statement

and ar Assignment of Rents from Trust and Grantors to Lender dated February 25,
1994 and August 26. 1991 respectively (as amended, modified or exicnded from time
to time) on the property commonly known as §520 West Monirose Avenue, Chicago,
filinois 60641, which mortgage. assignment of rents, security agreement and financing
statement was recorded with the Cook County Recorder's Office on March 9, 1995 as
Document Numbers 95161287. and
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2) A Cross-Collateral/Cross-Default Agreement dated January 15, 1996
("CCCDA"™).

B. Trust is currently indebted to Lender under various obligations including (without
limitation) a Mortgage Note dated as of August 26, 1991 and maturing September 1, 1996 in
the principal face amount of Twe Hundred Fifty Thousand and 00/100 Dollars ($250,000.00)
(as amended, modified. extended, replaced, renewcd, refinanced, consolidated or substituted
from time to time, "Mortgage Note"), which Mortgage Note is secured by various "Mongage
Security Documents”, including, without limitation:

|} Mortgage, Security Agreement and Financing Statement and the Assignment of
Rents from Trust to Lender each dated August 26, 1991 (as amended, modified or
extended from time to time, "Mortgage” and "Assignment of Rents"} on the property
commonly known as 5520 West Montrose Avenue, Chicago, illinois 60641, legally
described 1 Exhibit "A" attached hereto ("Property”), which Mongage and
Assignment of Rents were recorded with the Cook County Recorder's Office on
November 14,1591 as Document Numbers 91598807 and 91598808 respectively; and

23 CCCDA.

C. Borrower and Guarantor have reguested. among other things, an extension of the
maturity date of the Revolving Note fror: September 30, 1996 10 December 1, 1996. Lender
is willing to grant such request pursuant 1o the 12rms and provisions of this Agreement, a
Promissors Note Modification Agreement dated as of September 1, 1996 ("Borrower Note
Modification™) and the CCCDA. Borrower acknoviledges, agrees, verifies, ratifies and affirms
that as of the date hereof. the outstanding principal balznse on the Revolving Note is
$183,335.00 plus accrued interest and charges.

D. Trust and Grantors have requested, among other thingz. ai extension of the maturity
date of the Mortgage Noi> from September 1. 1996 to December §. 1996, Lender is willing
to grant such request pursuant to the terms and provisions of this Agisement, a Promissory
Note Modification Agreement dated as of September !, 1996 ("Trust Noie Medification") and
the CCCDA. Trust and Grantors acknowledge. agree, verify, ratify and affizm that as of the
date hereof. the cutstanding principal balance on the Mortgage Note is 51331¥33v7‘2

plus accrued interest and charges.

NOW THEREFORE, in consideration of the above recitals, the parties hereto do hereby
agree and acknowledge as follows:

L. Borrower, Trust. Grantors and Guarantor acknowledge that the Mongage, Assignment
of Rents, CCCDA and all other Security Documents and Mortgage Security Documents are in
full force and effect.
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2 Pursuant 1o the terms and provisions of the CCCDA and this Agreement, the
Mortgage, Assignment of Rents and ali other applicable Security Documents and Mortgage
Security Documents are hereby modified 1o provide that such security documents are also
granted as collateral security for repavment of any_one or all of the Revolving Note and
Mortgage Note, including any future advances under the Revolving Note, whether such
advances are obiigatory or to be made at the option of the Lender, or otherwise, as are made
within twenty years from the date hereof, to the same extent as if such future advances were
made on the date hereof, although there may be no-advance made on such date. and although
there may be no lndebtedness outstandmg at the time any advance i is made _Ihr_tgjaj

3. . Grantors and Guarantor do hereby ratify and reaffirm their Guarantees.
4, In all other respects, Mortgage, Assignment of Rents, CCCDA and all other Security
Documents and Mertgage Security Documents are hereby ratified and reaffirmed.

DATED AT CHICAGO, ILLINOIS AS OF THE 2ATE FIRST ABOVE WRITTEN

Borrower:
Mohawk Electric Construction Company.
an [Yinots corporation

Byntl ol i, Loy
- Gordon G. Thornley, Chatrman.__

~

Trust: See Exhibit '8 for Trustee's Exoneration Clause %%
LaSalle National Trust, N.A., Successor Trustee to LaSalle National Bank, Successor %‘
Trustee to LaSalle Northwest National Bank, formerly knewn as Northwest National Bank of ‘C'.J
Chicago, not personally. but as Trustee under Trust Agreement dated june 29, 1981 and (o}
o

known as Trust No. 26-6325-00

Pl P .
By: "4’@-’7-1},. &,lé.,a_ _ 4 Ls
Aumorizedﬁfﬁcer(s) Allest:  aSGISTANT SECREIAL.

Amslstant Yice President
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Grantors:
[y VAP

e "-“*/L e

~ Gordon G. Thornley

7

e A 4 _
/;L"l e 'J!.f‘ /
Mary Y. Thornle)

Guaranior:

-/ ~ 4 ',' 3
--3--/.4._ N
Gordo.. G fhom!e)

Lender:
Bank One, Cyica

STATE OF ILLINOIS
COUNTY OF Coc k)

L Suse Jﬂflc“(c , a notary public in and for the Siate and

county aforesaid, DO HEREBY CERTIFY that Gﬂ[ﬂﬁn_ﬁ._'[hszmlcx and Mary J. Thorniey
appeared before me in person and acknowledged that they signed the foregoing instrument as
their free and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and notary scal this LS F day of g </ [,c ey (e , I9Z§(

E\lccﬁﬂc {L'/J(

Notary Public
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STATE OF ILLINOIS
COUNTY OF ok

L d‘pnfq A / 2 LL’ a otan public in and for the state and
county aforesaid, DO HEREBY CERTIFY that By J/J/f) of Bank One,
Chicago, NA, appeared before me in person and acknow ledged that {shefherthey) signed the
foregoing instrument as (his‘her/their) free and volunlar} act, for the uses and purposes
therein set forth.

GIVEN tader my hand and notary seal this dav of _(2/ / e

Notary Public \OPTICIAL S
Jusmn A Pogel
Notioy "/hYe, Btate of Minols

My Coamigein Trmiesa 7777)

.- -

STATE OF ILLINOIS } SS
COUNTY OF_Cook )

L. Jackie Felden . a notary public in and for the state and
county aforesaid. 00 HERERY CERNFY that R0semary Tollins, Asst. Vice President & Nancy A.

appearcd befere me in person and acknovﬁgigcd thaf Tshe herthe Fm}gum. N.A.

instrument as (hisher'their) free and voluntary ‘ac.. for the uses and purposes therein set forth.

GIVEN under my hand and notary seai this _21st davof 4 October

j)é/c‘__ é&ﬁ\-———x

Notary Public

. BAAN LA us

'Y ‘."3-\_. L A-_..b
R R LI TR ILIAAN

TP v

This document was prepared by
and to be returned {o:

Jordan Biock/Susan Fogel
Bank One. Chicago, NA
208 South LaSalle
Chicago, 1L 60604
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EXHIBIT "A"

LOTS 25, 26, 27 AND 28 IN WILLIAM H. BRITIGAN'S FIRST ADDITiON TO
PORTAGE PARK, A SUBDIVISION OF SUNDRY LOTS IN BLOCKS 1,2 AND 3 IN
BRYANT AND BOSWELL'S SUBDIVISION, A SUBDIVISION OF THE WEST /3 OF
THE SOUTH 12 OF LOT 6 IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION
16, TOV.NSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIA, AND OF BLOCK 3 IN DYMOND HOMESTEAD SUBDIVISION OF THE
EAST 23 OF THE SOUTH 12 OF LOT 6 IN SCHOOL TRUSTEES' SUBDIVISION
AFORESAID, iy COCK COUNTY, ILLINOIS

PIN# 13-16-127-030 (Lot 28)
13-16-127-031 (Lot 27)
13-16-127-032 (Lot 26)
13-16-127-033 (Lot 25) Vol. 53°

Common Address: 5520 West Montrose Averae, Chicago, Ilinois
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RIDER ATTACHED TC AND MADE A PART OF
(TRANSFER AGREEMENT
MORTGAGE (EXTENSION AGREEMENT
{ADDITIONAL ADVANCE AGREEMENT
( MODIFICATION AGREEMENT

September I, 1996 26-6325-00

Dated inder Trust No,

This instrument is executed LASALLE NATIONAL TRUST, N.A., not personally but
solely az Trustee as aforesaid, in the exercise of the power and authority
conferred vpon and vested in it as such Trustee. All the terms, proviaions,
stipulationy,) covenants, and conditions to be performed by LASALLE RATIORAL
TRUST, N.d. 9.e undertaken by it solely as Trustee as aforesaid, and not individually,
and nc personai ilability shall be asserted to be enforceable egainst LASALLE
NATIONAL TROST, #.4. by reason of anything contained in said instrument,

or in any previously executed document, whether or not exscutad by said
LASMLLE EATIONAL TRUST, B.A., either individually or as Trustse as aforesaid,
relating to the subject wiiter of the attached agresment, all such personal
liability, if any, being exyressly wsived by every persan now or hereafter
claiming any right or security hersunder. No duty shall rest upon LASALLE
NATIONAL TRUSY, N.A., personally ov as said Truatee, to sequester the rents,
issuses and profits arising from Uiz Aisposition thereof; but 50 far as said
trustee and its successors and said LJSALLE MATTONAL TRUSY, N.4. perscnally are
concerned, the legal holder ou holdera of this instrument and the owner or
owners of any indebtedness accruing hercurder shail look solely to the
oortgaged real estate for the payment theiresf. by enforcemsnt of the lien
heretofore created in the manner provided theirelore and as provided in sald
note or by action to enforce the personal liabiiiiy of the guarantor, if

any. Trustee does not warrant, indemnify, defend i¢iile nor is it responsible
for any environment damage.

Form XX0786
5/1/90
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