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MCORTGAGE

THIS MORTGAGE IS DATED OCTOBER 31, 1996, betwaar-Michael P. Altman and Julie A. Aliman, his wite, a3
joint tenants, whose address is 8334 S. Kcsiner. Chicage, Il 60652 (referred to below as "Grantor”); and
COLE TAYLOR BANK, whose address is 7601 S. Cicero Avznte, Chicago, 'L 60652 (referred to below 86
"Lender").
GRANT OF MORTGAGE. For valuable consideration, Granter mortgar,es, warranis, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following described real jroperty, together with all existing or
subsequently erected o affixed buildings, improvemenis and fixtures; ‘@il sasements, rights of way, and
apourtenances; all water, waler rights, watercourses and ditch rights (incluting stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profus relating to the real proper, inciuding without limitation
all minerals, oil, gas, gecthermal and simitar matters, located in Cook County, Utate of liinois (the “Real
Property™):
LOT 23 (EXCEPT THE SOUTH 16 2/3 FEET THEREQF) AND ALL OF LOT 22 )N BLOCK 51 IN
FREDERICK H. BARTLETT'S CITY OF CHICAGO SUBDIVISION OF LOTS 2 AND 21X ASSESSOR'S
SUBDIVISION OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE TH/RT) PRINCIPAL
MERIDIAN (EXCEPT THAT PART OF THE EAST 129 FEET OF THE WEST 12 OF THE SOUTHWEST 1/4
OF SAID SECTION 34 AS LIES IN SAID LOT 3 AND EXCEPT RAILROAD) IN COOK COUNTY, ILLINOIS

The Resl Property or its address is commonly known as 8334 S. Kosiner, Chicago, IL 606562. The Real
Property tax identification number is 19-34-302-059.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the fallowing meaninas when used in this Montgage. Terms not -

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform, Commercial
Code. Al references to dofiar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the reveliving line of credit agreement dated October
31, 1996, between Lender and Grantor with a credit limit of $35,000.00, together with ail renewals of,
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extensions of, modifications ¢, refinancings of, consolidations of, and substitutions for the Credil Agreement.

The interest rate under the Gredit Agreement is & vasiable interes: rate based upor an index. Tnhe index
currently is 8.250% per annum. The interest rate to be anplied to the outstanding account balance shall be at

a rate 3.000 pescentage points above the index, subject however 10 the tollowing maximum rate. Under no
circumstances shall the interest rate be more than the lesser of 18.000% per annum of the maximum fateé
aliowed by applicable law.

Existing Indebledness. The words *Existing indebtedness” mean the indebtedness described below in the
Existing Incebtedness section of this Morigage.

Granfor. The word "Grantor® means Michse) P. Altman and Julie A. Aftman. The Grantor is the morgagor
under this Mortgage. .
Guarantor. Tie-siord "Guarantor” means and includes without limitation each and all of the guarantors, A
sureties, and accemmodation parties in connection with the Indebtedness. X !
Improvemenis. The wiwd “Improvements™ means and includes without Jimiation all existing and futured :}
improvements, buikdinge, . structures, mobite homes affixed on the Real Property. faciiies, additions, .’
replacements and other corstruction on the Real Property. '
Indebtedness. The word | zotedness” means alt principal and imerest payable under the Credit Agreement

and any amounts expended O acvancad by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of-arantor under this Mortgage, ipgether with interest on such amounts as
provided in this Morigage. Specifically, without (imitation, this Mortgage aecures 8 revolving line of credit

and shali 2ecure not only the amount waich Lender has presently sdvanced 10 Grantor under the Credit
Agreement, but also any future amounis Vebich Lender may advance 1o Grantor under the Credit
Agreement within twenty (20) years fram the (iate of this Morigage to the same extent as if such future
agvance were made 38 ot the date of the exctuton of this Morigage. The revolving line of credit
obligstes Lender 0 make advances to Grantor so/iong 88 Grantor complies with ail the 1erms of the
Credit Agreement and Relsted Documents. Such advinsas may be made, repaid, and remade from time

to time, subject to the timiation {hat the total outstandiing c-dance owing at any one time, not including
finance charges on such balance at a fixed or variabie rate (1.3um 88 provided in the Credit Agreement,

any temporary overages, other charges, and any amounts expented of advanced as provided in thie
paragraph, shell not exceed the Credit Limit as provided In the Sredit Agreement. [t (s the intention of
Grantor and Lender that this Mortgage secures the balance outstan(ing under the Credit Agreement from

time to time from zero up to the Credit Limit as provided above and ariy ‘termediale balance, At no time
shall the principal amount of indebtecness secured by the Mortgage, not including sums advanced to

protect the security of the Mortgage, exceed $70,000.0C.

Lender. The word "Lender” means COLE TAYLOR BANK, its 5uCCessors and (ssicns. The Lendet is the
mortgagee under this Mortgage.

Mortgage. The word ~Morigage” means this Morigage between Grantor and Lender: et includes without
fimitation all assignments and gecurity interest provisions relating 1o the Personal Property ard Rents.

Personal Property. The words “Personal Properry” mean alt equipment, fixtures, and other asticies of
personal property now of hereafier owned Dy Grantor, and now or hereatter attached or affixed to the Real
Property; together with all accessions, parns, ang additions to, all replacements Cf, and al substitutions for, any
of such property. and together with all proceeds (including without limitation all insurance proceeds and
cafunds of premiumg) {rom any aale or other disposition of the Propeny.

Property. The woid "Property” means coliectively the Real Propefty and the Personal Propeny.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
»Grant of Mortgage” section.

Relsled Documenis. The words "Related Oocuments” mean and include without limitation al promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenis,
mortgages, deeds of trust, and all other instruments, agreemonts and documents, whether now of hereater
existing, executed in connection with the Indebtedness.
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flents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits. and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELAYED
OOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY YAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Morntgage, Grantor shall pay to Lender ali
alnngunttg s&cg&eﬁ ny this Mortgage as they become due, and shall strictly perferm all of Grantor’s obligations
under this Mortpige

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be gorerned by the foliowing provisions:

Poagession and J¢e _Until in detauit, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents irom the Property.

to Maintain. Grantor snall maintain the Property in tenantable condition and prompily perform ail repairs,
replacemants, and maintenar.c necessary to preserve its value.

Hazardous Substances. The terias "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
“threatened release,” as used in this Mottgage. shall have the same :meanings as set forth in lhe
Comprehensive Environmental Resporac, Compensation, and ’uab:h'? Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. (CERCLA™), th* Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
§9-499 ("SAKA"), the Hazardous fateria’s Transporation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg. of other applicable’ state or Federal laws,
rules, or regulations adopted pursuant to anv of :he foregoing. The terms “hazardous waste® and “hazardous
substance® shail also include, without limitafico petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to-cender that: (a) During the period of Grantos's ownership
of the Property, there has been no use. generaiion, manufacture, storage, ireatment, dls'posal release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from thg Propefty;
(b) Grantor has no know e;o%ge of, or reason to believe tcut there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, ga~esation, manufaclure, storage, lreatment, digposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or cccupants of the Property or (i} any actua’ or threatened ltigation or claims of any kind
by any person relating to such maters: anc (c) Except as ieviously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, conlractor, agrat of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release ary hazardous waste or substance on
under. about of from the Property and (i) any Such activity shal’ ¥e conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, incivcing without limit those laws,
regulations, and ordinances described above. Grantor authorizes Lender = its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Langer may deem appropriale to
determine comptiance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed to create ary responsibility ar liability
on the part of Lender to Grantor or 1 any other person. The representalions and vrarr7nties contained herein
are based on Grantor's due diligence in invesligating the Propenty tor hazardous 'w2ste and hazardous
substances. Grantor hereby (aj releases and waives any luture Claims against Lendor for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees 1o indemni'y and hold harmless Lencer against any and all claims, losses, hatimes, damages

analties, and expenses which Lender may directly or indirectly sustain or suffer resulting ivom a breac of

is section of the Mort or as a consequence of any use, generation, manufacture, storgge. disposal,
release or threatened refease occurring prior [o Grantor's ownership or interest in the Property, whether of not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation 10 indemnily, shall survive the payment of the Indebtedness and the saistaction and
reconveyance of the lien of this Mortgage and shall not be aflected by Lender’s acquisition of eny interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit. or suffer any
strpping of or waste ¢n or to the Property or any portion of the Pr . Without limiting the generality of the
foregoing, Grantor will not remove, of grant tG any other panty the right lo remove, any timber, minerais
(including oit and gas), seil, gravel or rock products without the prior writtén consent of Lender.

Romoval of Improvements. Grantor shall nct demolish or remove any Improvements from the Real Property’
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender W

require Grantor to make arrangements satisfactory to Lender to replace such improvements
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Proper!y at al
reasonable times jo attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with tha terms ani conditions of this Mongage.

Compiiance with Governmental Requirements. Grantor shall promptly comply with ail laws, ordinances, anc
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regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any procaeding, inciuding opriale appeals, 8o long as Grantor has notified Lender in writing priof to
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory 10 Lender, to
protect Lender's interest,

Duty to Prolect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Praperty, or any interest in the Real Property A "saie or transter™ means the conveyance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitabie; whether voluntary of
involuntary; wheinar by outrigh sale, deed, installment sale contract, land contract. contract for deed, irasehold
interest with a term greater than three (3) years, igase-option contract, or by sale, assignment, or transfer of any
beneficial interest in ¢~z any land trust holding title to the Real Property, or by any other method oi conveyance
of Rea! Propeity interes:. < any Grantor is & corporation, partnership or limited liability company, transfer also
includes any change in ownaruiino of more than twenty-five percent (25%) of the voting stock, partnership imerests
or limited liability company intecests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is pronibited by federal [aw or by lllinois law.

TAXES AND LIENS. The following £rwisions relating to the taxes and liens on the Property are a parn of this

Mortgage.
Payment. Grantor shall pay when du= (and in all events prior 10 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and se'ver service charges levied against or on account of the Property,
and shait pay when due all claims for wo'k dene on or for services rendered or malerial furnished to the
Froperty. Grantor shall maintain the Propesty ree of all liens having priority over or equal 10 the interest of
Lender under this Mortgage, except for the ricn of taxes and assessments not due, except for the Existing
Indebledness referred to below, and except as oth arwise provided in the following paragraph.

T‘.ﬂ:‘t To Contest. Grantor may withhold payment ui any tax, assessment, or claim in connection with a good
faith dispute over the obligation o pay. so long as LeriZar’s interest in the Property is not AeoFardlze_d. tf atien
arises of is filed as a result of nonpayment, Grantor sha vithin fiteen (15) days after the lien arises or, if a
lien i8 filed, within fifieen (15) days after Grantor has notice i the filing, secure the discharge of the lien, or o
requested by Lendis, deposit with Lender cash or a suficiant corporate surety bond or other security
satisfactory 10 Lencer in an amount sufficient to discharge the izn plus any costs and atlorneys’ {ees or other
charges that could accrue as a resuit of a toreclosure or sale unuer the lien. in any contest, Cirantor shali
defend itself and Lender and shall satisfy any adverse judgment betrca enforcement against the Property.
Grantor shall name Lender as an additional obligee under any. ¢uisty bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lender saticiacicry evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental offic.al to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conslruction. Grantor shall notify Lender at least fiteen (15) days belore 21y work 1s commenced,
any services are furnished, or any materials are supplied to the Propenty, if any mechiar.<'z lien, materiaimen'’s
lien, or other lien could be asserfed on account of the work, services, or matérials. Granor will upon equest
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor car und will pay the cost
of such improvements.

mggaﬁg%ﬂ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mainiensnce of insurance. Grantor shall procure and maintain poiicies of fire insurance with standard
extended covera%a endorsements on a replacement basis for the Ml insurable value covering all
improvements on the Rea! Property in an amount sufficient to avoi¢ application of any coinsurance clause, and
a standard mongagee clause in favor of Lender. Foiicies shall be wrilten by such insurance companies
ard in such form as may be reasonably acceptable to Lender. Grantor shali deliver to Lender centificates of
coverage from each insures conlamm? a stipulation that coverage will not be cancelied or diminished withoul a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure o Tve such notice. Each insurance policy also shall include an endorsementGprowdmg that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
«  other pecson. Should the Real Propenz al any time becoma located in an area ges:ignated by the Director of
vk the Federal Emerm Management Agency as a special flood hazard area, Grantor agrees to obtain and
«4 maintain “ederal Insurance for the tull unpaid principal balance of the loan, up to the maximum policy
¢ fimits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain

% such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of anSY loss or damage fo the Pmé Lender
sually. T

may make proof of loss if Grantor fails to do so within fifteen (15) days of the ca of not

Lender's sacurity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
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indebtedness, payment of any lien affecting the Property, or the restoration anc repair of the Propesty. M
Lender elects ta apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged ar
destroyed {mprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the praceeds for the reasonable cost of repair or restoration f
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount awing to Lender under this Mortga(ie. then to prepay accrued interest, and the remainder, if
any, shall be applied t¢ the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Propenty covered by this Mortgage at any trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any farecicsure sale of such Property.

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described

befow is in effect, comphiance with the insurance provisions contained in the instrument evidencing such

Exigting Indebtodness shall constitute compliance with the insurance provisions under this Morgage, to the

extent compliunce with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds fror the insurance become payable on loss, the provisions in this Mortgage for division of

gdom shall ‘arpiv only to that portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENUTH. If Grantor fails to comply with any provision of this Morgage, includin? any
obligation to maintain Existing ';idebledness in good standing as required beiow, or if any action or proc m%is
commenced that would material'y atfiect Lender’s interests in tne Property, Lender on Grantor's behalf may Dut
shall not be required to, take any 2ction thal Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate provided for in the Credit Agreement trom the date incurred or paid by Lender 10
the date of re ai(ment by Grantor. Al cusn expenses, at Lender’'s option, will aﬁ be gayablg on demand, (b) be
added 10 the balance of the credit line and he apportioned among and he payable with any instaliment payments
to become due during either (i} the term o any applicable insurance policy of " (i) the remaining term of the Credit

: or “‘c) be treated as a balloon_p=yment which wili be due and payable at the Cradit Agreement's
maturity. This Mongage also will secure paymont of thege amounts. The rights provided for in this "')ara;raph
shall be in addition 10 any other rights or any rerieciies to which Lender may be entitied on account of the default.
Any such action by Lender shall not be construeu 2z curing the default so as 1o bar Lender from any remedy that
it atherwise would have had.

H:ﬂng%gﬂ. DEFENSE OF TITLE. The foliowing provicions relating to ownership of the Praperty are a pan of this
Tiie. Grantor warrants thal: {a} Grantor holds gooc &:.:0 marketable titie of record {0 the Propery in fee
simple, free and clear of all fiens and encumbrances other (hasi those set forth in the Real Pr description
or in the Existing Indebtedness section beigw or in any title Jasucance policy, title repert, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragraph above, Gra:tor warrants and will forever defend
the title to the Property againsi the lawful ciaims of all persons. in.irc event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under ins Martgage, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal party in such oroceeding, but Lender shall be
entitied to icipate in the proceeding and to be represented in the procesxfing by counsel of Lender's own
choice, Grantor will deliver, of cause to be delivered, 10 Lender such instruinents as Lender may request
from lime 10 time to permit such participation.

lance With Laws. Grantor wasranis that the Property and Grantor’s use of the ’rayerty complies with
ail existing applicable faws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBYEDNESS. The foliowing provisions concerning existing indebtedness (the “Existing
indebtedness”) are a part of this Montgage.

Existing Llen. The lien of this Mongage securing the Indebledness may be secondary and inferior 1o an
existing lien. Grantor expressly covenams and agrees to pay, or see 1o the payment of, the Existing
indebtedness and 10 prevent any default on such indebledness, any default under the instruments evidencing
such indebledness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the k2!2ar of any moitgage, deed of trust, or
other securty agreement which has priority over this Mortqaee n!(:,y which that agreement 1s modified, amended,
extended, or renewed without the prior written consent o Lender. Grantor shall neither request nor accept
any future advances under any such secusity agreemert without the priof written consent of Lender. oy

CONDEMNATION. The lollowing provisions refating to condemnation of the Property are a part of this Mongage.

ication of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings { -
of by any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied to the Indetledness or the repair or restoration of the ¥
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall &ommly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal in such proceeding, but Lender shall be entitied lo pamm?ale in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
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cause to be delivered to Lender such ingtruments as may be requested by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curmrent Taxes, Fees and Charges. U?on request by Lender, Grantor shall execute such documents in
addition 10 this Morigage and take whatever other action is requested by Lander to perfect and continue
Lender's lien on the Rea! Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moﬂgage or upon all or any par of the Indebtedness secured by this Mor;(.ga e; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | ledness secured by this téne of
Mortgage; (c) a tax on this type of Monigage chargeabie against the Lender or the holder ot the Credit
A?reement; an. (d) a specilic tax on all or any portion of the Indebtedness or on payments of principal and
Interest made oy Grantor.

Subsequent Toxe=. |t any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this ev:nt shall have the same effect as an Event ol Default (as defined below), and Lender may
exercise any or al o/ s available remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax befure i becomes delinquent, or gﬁ) contests the lax as provided above in the Taxes and
: iens section and depozhs with Lender cash or a sufficient corporate surety bond or other securily satistactory
o Lender,

SECURITY AGREEMENT; FINA?/CING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this ‘aortgage.

Security Agreement. This instrureant shall constitule a security agreement to the extent any of the Property
conglitutes Tixtures or other personal pioparty, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as ame.rdad from time to time.

Security Interest. Upon request by Lendzr, Grantor shall execute financing statements and take whatever
other action is requested by Lender to purfue’ and continue Lender's securily interest in the Rents and
Personal Property. In addition to recording t'«5 Mongage in the real property records, Lender may. at any
1ime and without further authorization from Grautor %le executed counterpans, copies or reproductions of this
Morigage as a ﬁnanqmq statement. Grantor shall reimburse Lender for alt expenses incurred in periecting or
continuing this security interest. Upon default, Grario; shall assemble the Pessonal Property in a manner and
at a place reasonably convenient to Grantor and Ler!e: %nd make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majiin? addresses of Grantor (debtor) anr' Lignder (secured party), from which information
concerning the security inlerest granied by this Mon%age mcy Je obtained (eack as required by the Uniform
Cornmercial Code), are as stated on the firat page of this Mortguge.

FURTHER ASSURANCES; ATVORNEY-IN-FACT. The following pro-isions reiating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request-ocLender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender o7 ! Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, ae the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all 3uch morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statemeras, instruments of further
assurance, certificates, and other documemts as may, in the sole opinion of Lende:. be necessa:g or desirable
in order to effectuate, complete, perfect, continue, of preserve ‘a) the obligations oi \iaanr under the Credit
Agreement, this Morigage, and the Related Documents, and (b) the liens and security ir.eests created Dy this
onpage on the Properly, whether now owned or hereafter acquired by Gramor. Unless prohibited Dy law or
agreed o the contrary Dy Lender in wiiting, Grantor shall reimburse Lender for all curis and expenses
incurred in connection with the malters referred to in this paragraph.

Atlomer‘ln-Faqt. if Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do 50 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably a‘ppomts Lender as Grantor’s attorney-in-fact for the purpose of making, executing, del:yenng.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refersed 1o in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness when due. terminates the credil line account, and
w» olherwise performs all the obligations imposed upon Grantor under this Mortgage, Lendes shall execute and
w4 deliver to Grantor a suitable satigiaction of this Mogs?gge and suitable statements of termination of any financin
«4 statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
e itted by applicable law, any reasonable termination fee as determined by Lender from time to time. U,
¢ however t is made by Grantor, whether volumanl; or otherwise, of gy guarantor or by any third party, on
2 the Ind ness and therealter Lender is forced to remit the amount of that payment (a) to Grantor's trustée in
¢ banksuptcy of 10 any similar person under anr federal or state Qapkrgﬁtcy law of law for the ralief of debtors, (b)
¢h by reason of any judgment, decree of order of any court or administrative body having jurisdiction over Lender of
any of Lender's prope reason of any settlement or comp:omise of any claim made by Lender with any

1y, OF (C) b

ctall’mant {including without l!mna}'ion, Grantor), the Indebledness shall be considered unpaid for the purpose of
enforcement of this Mortgage and th's Mortgage shall cominue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mostgage or ol any note or other instrument or agreement
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evidencing the Indebtedness and the Property will continue (o secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating to the Indeblednass or to this Mortgage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Oefault”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the cred? line account. This can include, for example, a falge statement about Grantor's income, assets
iiabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the reega ment lerms of
the credit line account. (¢) Grantor’s action or inaction advarsely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of litle or

sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliewing rights and remedies, in addition to any oiher
rights or remedies provided by faw:

Accelerste inavriedness. Lender shall have the right at its option without notice tc Grantor to declare the
entire Indebledr.ers immediately due and payable, including any prepayment penally which Grantor wouid be
required 10 pay.

UCC Remedies. Vit ros to all or anr part of the Personal Praperty, Lender shall have all the rights and
remedies of a secured na:t under the Uniform Commiercial Code.

Coliect Rents. Lender sn2it have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, including zinounts past due and unpaid, and appiy the net proceeds, over and above
Lender's costs, against the inderiodness. In furtnerance of th_ts right, Lender may require any tenant or other
user of the Pr%pert?v to make pevrisats of rent or use fees directly to Lender. {f the Rents are collected by
Lender, then Grantor mevoc_abi{ desinnates Lender as Grantor's altorney-in-fact 1o endorse instruments
received in payment thereot in the ramn of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to-Lender in response to Lender’'s demand shali satisfy the obligations for
which the payments are made, whether p. not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagraph “itker in person, by agent, or through a receiver.

Mortgagee in Possesasion. Lender shall have (ne right to be placed as mortgagee in possession or 10 have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, t0 operafe the Propg% precedmg foraciosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over and above the cos ol the receivership, againgl the Indebledness. The
mortgagee in ?oswssaqn or receiver may serve without bond if permitted by law. Lender's right to the
argfonntmem al a receiver shall exist whether or noithe ap#arent valse of the Propeny exceeds the
indebtedniess by a substantial amount Employment by Lenr'er shall not disqualify a person from serving as a
receiver.

##d{:tﬂ ngmclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in ali or any parnt of

@ Property.

Deficiency Judgment. |f permitted by applicable law, Lender may «lain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amcunis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provided iq:this Mongage or the Credit
Agreement or available at law ar in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waises any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be w2e 10 sell all or any pan
of the Property together or separateiy, in one sale or by separate sales. Lender shall be ntitied 10 bid at any
public sale on all or any ponion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place cof any ouvalic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
;rogglny is (;p be made. Reasonable natice shall mean notice given at least ten (10) days before the time af

e gale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a pravision of this Mongage shall not
constitute a waiver of or prejudice the m‘a rights otherwise 10 demand Strict comPhance with that provision
o anr other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
I y, and an electian 10 make expenditures or take action to perfosm an obligation of Granator under this
Morigage after failure of Grantor 1o perform shall not affect Lender's right to declare a default and exercise its

remedies under this Mortgage.

Atorneys’ Fees; Expenses. I Lender institutes any suit or aclion 1c enforce any of the terms of this
Mortgage, Lender shall be entitied 10 recover such sum as the court may adjudge reasonabie as aftorneys

fees at trial and on any appeal. Whether or not any couft action is involved, all reasonable expenses incurred

by Lender that in Lénder's opinion are necessa time for the protection of its interest of the

at an
enforcement of its rights shall become a part of !heqndept ness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include, without limitation, however subject to any fimits under applicable faw, Lender's
ormeys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankrumcy proceedmgacfncludmg efforts to modify or vacate any automatic stay or injunction), and

any anticipated post~|

8
gment collection services, the cost of searching records, obtaining tie reports

FIICG396
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(including foreclosure repoﬂs& surveyors' reports, and aisal fees, and title insurance, 10 the extent
mitted by applicable law. Grantor also will pay any court costs, In addition to all other sums provided by
aw.

NOTICES TQ GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without fimitation an

notic2 of default and any notice of sale to Grantor, shall be in writing, maﬁ be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally secognized overnight courier, or, if

maiied, shall be deemed effective when deposited in the United States mai! first class, certified or registered mail,

postage prepaid, directed o the addresses shown near the beginning of this Mortgage. Any party may change its

address for notices under this Mortgage by giving formal wrilten notice to the other parties, spec:lxnr:g that the
holde

Purpose of the notice is to change the party's address. All copies of notices of foreciosure trom the holder of any
jan which has priority over this Mortgage shall be sent {0 Lender's address, as shown near the beginning of this

Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current acdress.
MISCELLANEOUS PROVISIONS. The following miscelianeous provisions ate a part of this Mortgage:

Amendments. - This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement 0 tht: parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall 0z effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aleraiion or amendment.

Applicable Law. Taiz Mortgage has been delivered lo Lender and accepted by Lender in the State of
litinois. This Mortgage s2all be governed by and construed in accordarcs with the lsws of the State of

Rlinois.

Caption Headings. Capticn tieadings in this Mortgage are for convenience purposes only and are not to be

used to lnlerprénlg:: del?% the provisinng of this Mogggge. P d

mr. There shail be no mer?er of tha interest or estate created by this Morigage with any other interest or
e in the Property at any time hrid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Muitiple Parties. All obligations of Granic, under this Mortgage shall be joint and several, and all references

to Grantor shall mean each and every Gra:dor. This means that each of the persons signing beiow is

responsible for all obligations in this Mongage.

Saverabm. if a court of competent jurisdiction ¥nds any provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, puch finding shail not render thal provision invalid or

unentorceable as to any other persons of circumstances. I leasible, any such offending provision shall be

deemed to be modified to be within the limits of enforceability or validity. however, it the offending provision

cannot be 8o modified, it shall be stricken and all other pravidions of this Mortgage in 2l other respects shall

remain valid and enforceable.

Succeasors and Assigns. Subject to the limitations stated in %us Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inurse to the benefit of tha parties, their successors and assigns. it

ownership of the Property becomes vested in a person other than Grar.or, Lender, without notice to Grantor

may deal with Grantor's successors with reference 1o this Morgdgze and the Indsbtedness by way of

forbearance or extension without releasing Grantor from the obligationd uf ihvs Mortgage or liability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Morgage.

Waiver of Hemestead Exemgllon. Grantor hereby releases and waives all rigts and benefits of the
homestead exemption laws of the State of lilinoia as to all Indebtedness secured by thiz. Montgage.

Waivers end Consents. Lender shall not be deemed to have walved an{ rights under th:s Mongage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No deluv-or omission on the
part of Lender in qxercnsln&_an‘& right shall operate as a waiver of such right or any other richt. A waiver by
any party of a provision of this Mo RaFe shall not constitute a waiver cf or prejudice the party's right otherwise
to demand strict compliance with that provision or any other U{Jrovision. o prior waiver by Lender, nor any
course of de,alm? between Lender and Grantor, shall constitule a waiver of any of Lender 8 rights or any of
Grantor's obllqal ons as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequem

instances where such consent is required.

USE AND ZONING. Grantor ghall not seek, agree o of make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

9(‘,893114
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO (TS TERMS.

-7
//

Michsel P. Altman

fﬁz‘ég‘_@’f” A e
e A. Altmar.

INDIVIDUAL ACKNOWLEDGMENT

GRANTOR:

STATE OF é// G114 )
) 88
COUNTY OF ol aY )

On this day before me, the undersigned Notary Pubi; personally appeared Michael P. Altman and Julie A.
Altman, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Mortgage as their free and volunt agt ans deed/.jor the uses and purposes therein mentioned.
Given under my hand snd official seal this z day ol Vo~ 19 9¢
) .} Ay

{ e h g % X
\ rH. T } - Residing at __ C 0& bﬂ//
Notary Public in and fof the State of ‘\‘Q'&?//Mﬁg
My commission expires ’Lj 1§ [oe [ o e
ot R()_,L“ A .‘. l b w\‘. ",
NOTARY [';;',_;L[(' ﬂV.\fome
COMM[ss ,@EE OF ) mors’
LASER PRO, Feg. U.S. Pal. & T.M. Off,, Ver. 3.22b (c) 1936 CFI ProServices, inc. Al rights rzssrved.
[IL-G03 8347654.LN L7.0VL]
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