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MOP rCAGE

THIS MORTGAGE IS DATED QCTOBER 9, 1996, betweei: As#! Dortkardesier and Anna U. Stalberg, his wife, as
{enants by the entirety, whose address is 3410 N. Lake Shcre Drive Unit 11H, Chicago, IL 60657 (referred to
below as "Granlor");, and COLE TAYLOR BANK, whose addrces ‘s 1542 W. 47th Sireel, Chicago, Il 60608
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Grantor mortgages. ‘warrants, and conveys {o Lender all
of Grantor's right, title, and interest in and to the following described veal priperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures. ali ed4sements, rghts of way, aMd
appurienances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights), and all other rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, Stde >f lliinois (the "Real
Property™):
SEE ATTACHED LEGAL DESCRIFTION

The Real Properly or its address is commonly known as 3410 N. Lake Shore Drive Unit 114, Chicago, IL
60657. The Real Property lax identification number i3 14-21-307-051-1067 & 14-21-307-051-1068
{14-21-307-998-1067 & 14-21-307-9988-1068).

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following mearings when used in this Mortgage. Terms nat
otherwise defined in this Morngage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shail mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October -
9, 1996, hetween Lender and Grantor with a credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of. consolidations of, and substitinions for the Credit Agreement.
The interest rate under the Credit Agreement is a variabie interest rate based upon an index. The index
currently is 8.250% per anrum. The interest rate to be applied to the ouistanding account balance shall be at
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a rate 3.000 percentage points above the index, subject however to the following maximum rate. Under no
circurnstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate
allowed by appficable law.

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor" means Arif Dortkardesier end Anna U. Staiberg. The Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guaranmtor®™ means and includes without limitation each and all of the guarantors,
sureties, ang accommodation parties in connection with the Indebtedness.

Improvemen?s. . The word "Improvements® means and includes without limitation aii existing and future
improvements, buildings, structures, mobile homes aifixed on the Real Property, faciiities, additions,
replacements and’ ovher construction on the Real ,P;qpeny.

indebtedness. The v “Indebledness” means all principal and interest payable under the Credit Agreement
and any amounts expenusd or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligat'ons of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. -GpecHically, without timitation, this Morigage secures & revolving line of credit
and shall secure not only the ‘arcant which Lender has presently advanced to Grantor under the Credit
Agreement, bul also any future s xiints which Lender may advance to Grantor under the Credil
Agreement within twenty (20) years 7o the date of this Mortgage to the same extent as if such future
advance were made as of the date o x> execution of this Morigage. The revolving line of credit
obligates Lender o make advances 1o Grzt2r 80 long as Granlor complies with all the terms of the
Credit Agreement and Related Documenta. Such advances may be made, repaid, and remade from time
fo time, subject to the limitation that the tolal ouislanding balance owing at any one time, not including
finance charges on such balance at a fixed or variat’2 rate or sum as provided in the Credit Agreement,
any temporary overagee, other charges, and any amcune expended or advanced as provided in this
parageaph, shal! not exceed the Credit Limit as provided «n tne Credit Agreement. It is the intention of
Grantor and Lender that this Morigage secures the balance outrianding under the Credit Agreement from
time to time from 2ero up to the Credit Limit as provided sbove and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morlg'ne, not including sums advanced to
protect the security of the Mortgage, exceed $40,000.00.

Lendar. The word "Lender® means COLE TAYLOR BANK, its successors and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating 1o the Personal Propaaty and Rems.

Personal Property. The words "Personal Property® mean all equipment, fixtures, enQ other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or (1¥ed to the Real
Froperty; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean ihe property, interests and rights described above in the
"Grant of Mortgage"” section.

Related Documents. The words "Related Documents® mean and inciuge without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of rust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents™ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATGD
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mnd nltg_ssac:nrggggy this Montgage as they become due. and shall strictly perform al) of Grantor's obligations
under thi )

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shalt b governed by the following provisions:

Poasession an? Use. Until in default, Grantor may remain in possession and comtrol of and operate and
manage the Proraitv and collect the Rents trom the Froperty.

to Maintain. C/2ntor shall maintain the Propenty i: tanantable condition and prompily perform all repairs,
replacements, and r.airtenance necessary to preserve its vaiue.

Mazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “reiease,” and
“threatened release,” as vsed in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme:ttes Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA™ the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
96-493 ("SARA"), the Hazardour, M atarials Transportation Act, 49 U.S.C. Section 1801, et seq., the Aesource
Canservation and Recovery Act, 42 U.S.C. Section 6901, et seg., or other applicable stale of Federal laws,
rules, or regulations adopted pursuant o any of the foregoing.  The terms “hazardous wasle® and "hazardous
substance™ shall also include, without limiation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, ysaeration, manufacture, storage, ireatment, dis'?osal release or
threatened release of anY hazardous waste oz suostance by any person on, under, about or from the Propenr;
{b) Gramor has no knowledge of, or reason 1¢ Leiieve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any vag, generation, manufacture, storage, treaiment, disposal,
rejease, or threatened release of any hazarous wasle or substance on, under, about or from the Propen{iby
any prior owners or occupants of the Propae;? or {ug <ny actual cr threatened litigation or claims of any kind
by any person relating to such matters; (c) Excera as previously disclosed lo and acknowledged by
Lender in writing, () neither Grantor nor any tenant, conirac’ar, agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, ‘or (~iease any hazardous waste or substance on
under, about or from the Property and (i) any such acthiy shall be conducted in compiiance with ail
appiicable federal, state, and local laws, reguiations and ordinziiCes. including without limitation those laws,
regulations, and ordinances described above. Graator authorizes Lender its agents to enter upon the
Propecty 10 make such inspections and tests, at Grantor's expense, 4s Lender may deem ropriate to
determine compiiance of the Property with this section of the Mortgeyz.. Any ingpections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed 1y 2<eate any responsibility or liability
on the part of Lender to Grantor or to any oiher person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for ‘Fazdardous waste and hazardous
substances. Grantor hereby {a) releases and waives any future claims aqainst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs uider-any such laws, and (b)
agrees to indemnify and hok] hasmiess Lender against any and all claims, lcsses, liabilitles, dama
nenalties. and expenses which Lender may directly Or indirectly sustain or suffer vesuiing from a breac
this section Gt the Mongage of as a ccnsequernce of any use, generation. manufac(e. storage, disposal,
release or threatened release occurring prior to Grantor's ownership of interest in the Prepcay, whether or nat
the same was or should have been known to Grantor. The provisions of this sectior ri the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
gtripping of or waste on of ‘o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of Erant to any other pany the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Aemoval of improvements. Grantor shall not demotish or remave any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender 10 replace such improvements wit

improvements of at least equal value.

Lender's mﬁm to Emer. Lender and its agents and representatives may enter upon the Real Pr at afl
reasonabie limes to attend 1o Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

conmee with Governmentai Requirements. Grantor shali promptly comply with all laws, czdinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or oc:ﬁpancy of the
Property. Grantor may contest in faith any such law, ordinance, or regulation anc withhold compliance
dunng any proceeding, ir:.cluding opriate appeals, so long as Grantar has nolified Lender in writing prior 10
doing 80 and so long as, in Lender's sole opinion, Lender's interests in the Property are not jzed.
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Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property ara reasonably necessary to protect and preserve the Propenty,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
aums secured by this Morigage upon the sale or transfer, without the Lendet's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sate, deed, instaliment sale contract, land contract, contract for deed, leasehold
Interest with a term greater than three (3) years, leasc-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propertv interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any changs n ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabifity corapany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerse ig prohibited by federal law or by Illinois law.
L%X“Egg AND LIENS. The yciiawing provisions relating to the taxes and liens on the Property are a parn of this
ge.
Payment. Grantor shail pay wnen due (and in all evems prior to delinquency) all taxes, payroil taxes, special
laxes, assessments, water charzes and sewer service charges levied against or on account of the Property,
and shall pay when due all claime or work done on or for services rendered or material furnished to the
Property. Grantor shall maintain ing 9.'0%9-1}( free of all liens having priority over or equal 10 the interest of
Lender under this Mongage, except for ‘he lien of taxes and assessmants not due, except for the Existing
indebtedness referied to below, and excezt as otherwise provided in the 1oilowing paragraph.

Right To Contest. Grantor may withholg payment of any tax, assessment, or claim in copnection with a good
dispute over the obligation to pay, so fony @s Lender’s interest in the #roperty is not rdized. |f alien

arlses or Is filed as a result of nonpayment, G -antor shall within fieen (15) days after the lici arises or, if &
lien is filed, within fifteen (15) days after Grantor bas notice of the filing, secure the discharge of the lien, or i
;g%ues:ed 'by Lender, deposit with Lender cash or g sufficient corporate surety bond or other security

sfactory 10 Lender in an amount sufficient to discharje the lien é)lus anY costs and attomneys' fees or other
charges that could accrue as a resuit of a foreclosuiu ur_sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse jrugment before enforcement against the Property.
Grantor shall name Lender as an additional obliges wpue. any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish io Lender satistactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate governmental 2fficial to deliver to Lender at any time
a written statement of the laxes and assessments against the Propeny

Nolics of Construction. Grantor shall notify Lender at least fifteen (15,-9253 before any work is commenced,
any services are furnished, or any materials are supﬁged to the Property, d 7.2y mechanic’s lien, materialmen's
lien, or other lien could be asserfed on account of the work, services, or ma.erizis, Granlor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Geanor can and will pay the cost

of such improvements,
mgPERTY DAMAGE INSURANCE. The foliowing provigions relating to insuring the Srupty are a pan of this
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with slandard
extended coverage endorsements on a replacement basis for the fuil insurable valie covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage trom each insures containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabify for failure to Tve such notica. Each insurance policy also shall inciude an endorsement providing thal
coveraga in favor of Lender will not be rm?aured in any way by any act, omission or default of Granior or any
other person.  Should the Real Pr at any lime become located in an area desnFnaied by the Director of
the Federal t:mefg?nc Management Agency as a s?‘ecial fiood hazard area, Grantor agrees to obtain and
maintain Sederal Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the {oan or for the full unpaid principa! balance of the loan, or the maximum limit of
coverage that Is available, whichever is less.

Appiication of Proceeds. Grantor shall prom‘rny nolify Lender of any l08s or damage 1o the Pr\%eny‘ Lender
may maks proof of logs if Grantor fails to do so within fifteen (15) days of the casualty. ether of not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |
Lender elects to apply the proceeds 10 restoration and repair, Grantor shall repair of replace the damaged or
destroyer improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of suct
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cos! of repair or restoration if
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Grantor is not in default hereunder. Any proceeds which have nut been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shali be used first to
pay any amount omer? tc Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be apolied 1o the principal balance of the Indebledness. If Lender hoids any proceeds afier
payment in full of the Incebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provigions of this Mortgage, or at any foreclosure sale of such Property.

Complisnce with Exisling Indebtedness. Ouring the period in which any Existing Incebtedness described

below is in effect, compiiance with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness sha” constitute compliance with the insurance dproylslons under this Mortgage, to the

extent compliance with the terms of this Mongage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

m“ﬁﬁ?ﬁ" shall apply only 10 that portion of the proceeds not payable to the holder of the Existing
nesa.

EXPENDITURES P’y 1ENDER. It Grantor fails to comply with any provision of this Mongage, including any
obligation to maintain Existing indebtedness in good standing as required betow, or if any action or oceeagin i8
commenced that wouid materially aflect Lender's interests in the Pr_g?erty Lender on Grantor's benalf may, but
shali not be required 0,72 any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reggrrnant by Grantus.  All such expenses, at Lender's option, will ag\? be gayabte on demand, {
added to the oalance of the cianit-line and be apportioned among and be payable with any installment payments
to become due during either (i the t=rm of any applicable insurance policy o (if) the remaining term of the Credit
Agreement, or (c) be lreated as ¢ bul'son payment which will be due and payable at the Credit Agreement’s
maturity. ‘h’na‘ Mortgage aiso will secure payment of these amounts. The righis provided for in this paragraph
shall be in addition t0 any other rights or uny remedies to which Lender may be entitied on account of the default.
Any such aciion by Lender shall not be construed as curing the defauit so as to bar Lender from any remedy that
it otherwise would have had.
m)lnﬂRANTY; DEFENSE OF TITLE. The followiia yrovisions relating to ownership of the Property are a part of this
gage.
Tile. Grantor warrants that: (a) Grantor holds 100C and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Pr description
of in the Existing Indebtedness section below or in ajy. life insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connec.on with this Mongage, and (b) Grantor has the fulf
right, power, and authority to execute and deliver this Morigugs to Lender.

Defense of Tile. Subject to the exception in the par%ﬁraph above, Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persors.” In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Martgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal partv in P,ucgcproc ng, but Lender shall ba
entitled to participate in the proceeding and to be represented in the rrcteeding by counsel of Lender's own
¢hoice, Grantor wili deliver, or cause to be delivered, to Lender such .pstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use 2f the Property complies with
all existing applicable Jaws, ordinances, and regulations of r(;\f'wemrr-.enta! authoritivs. i P

EXISTING INDEBTEDNESS. The following provisions concerning existing ind:bteiness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebledness may be secondarv and inferior to an
existing lien. Granior expressly covenants and agrees to pay, or see fo the paymeit of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the Insirurierts evidencing
such indebtedness, or any defautt under any security documents for such indebtedness.

No Modificaton. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, of
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Netl Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
of Dy any Ptoceedmg or purchase in lieu of condemnation, Lender may at its election require that ail or any
ion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, -
expenses, and attorneys’ fees incurred by Lender in connection with tha condemnation.

Proceedings. if any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptly take such steps as may be necessary to defend the action and obtain the award. -
Grantor may be the nominal {Jany in such proceeding, but Lender shall be entitied to participate in the .
proceeding and 10 be represented In the proceeding by counsel of its own choice, and Grantor wil) deliver or.
cauge ggl be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions




UNOFFICIAL COPY .

10-09-1996 MORTGAGE Page 6
Loan No 8347077 (Contlinued)

o
————

refating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request by Lender, Grantor shall execute such documents in
addition to this Mon&age and take whalever other action is requested by Lender to perfect and continue
Lender's tien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes. fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific tax upon this type of
Mo_rtgaga or upon all or agar part of the indebtedness secured by this Monn%%ge; ) a specific 1ax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this of
Mortgage; (c) a fax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and éd) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.
Subsequent Taxes. |f any tax lo which this section_applies is enacted subsequent to the date of this
Mortgage, thi~ tyent shall have the same elfect as an Event of Default (as defined below), and Lender may
exercise any o i of its available remedies for an Event of Default as provided below unless Grantor either
E) pays the tax before it becomes delinquent, or (b) contests the tax as crovided above in the Taxes and
“;ens sgcr:tion anc d.posils with Lender cash or a sufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agreement are a part of this Mortgage.
Security Agreement. This irn®rurnent shall constitute a securm;‘agreement to the extent any of the Propernty
constitutes Tixtures or other persp-al property, and Lender shall have all of the rights of a secured party undef
the Uniform Commercial Code as #.rvnded from time 1o time.
Securily Inlerest. Upon request oy ).cader, Grantor sha!! execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Renis and
Personal Property. In addition to recudiiy this Mortgage in the real property records, Lender may, at any
titne and without further authorization from.<3-antor, file executsd counterparts, copies or reproductions of this
Mortgage as a ﬁnanqinq statement. Granto’ .1 reimburse Lender for all expenses incurred in perlecting or
continuing this security interest. Upon default, Giantor shall assemble the Personal Pro in a manner and

at a place reagonably convenient to Grantor and Lesder and make it available 10 Lender within three (3} days

after receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (deblory and Lender (secured pany), from which information
n

concerning the secur terest granted by this Mortgagz may be obtained (each as required by the Uniform
Commercial Coda), arlgyas stated on the ﬁrgt page of { lg renpage. ( x y

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The followiii; rrovisions relating to turther assurances anu
attorney-in-fact are a part of this Morntgage.
Further Assurances. At any time, and from time (o time, upon reques: of Lender, Grantor will make, execute
and deliver, cr will cause to be made, executed or deliverad, to Londe: or to Lender's designee, and when
requested by Lende!, cause 10 be fited, recorded, refiled, or rerecorces. 48 the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ana %! such mortgages, deeds of irus,
security deeds, security agreements, financing statements, continuation’ &'«tements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lendar, be necessary or desifable
in order to effactuate, compiete, perlect, continue, or preserve (a) the obligations of Grantor under the Credit
rﬂ'\?memem. this Mortgage, and the Related Documents, and {D) the liens and securit, \nlerests Created by this
ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unlers prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for «/ c2sts and expenses
incusred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred 10 in the preceding parégranh., Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose ol making, execuiing, aehvenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, fo
accomplish the matters referred to in the precading paragraph.

FULL PERFORMANCE. If Grantor pays all ihe Indebtedness when due, terminates the credit line account, and
otherwise orms ail the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Morigage and suitable statements of termination of any ﬁnancmq
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, i
mitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
Yhowever ,)a ant is made by Grantor, whether voluntarily or otherwise, of bY guarantor or by any third parny, on
sdthe Indebiedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in
~4bankruptcy of to any similar person under any federal or state bankruptcy law or law for the relief of debtors, (b)
v by reason of any judgment, decree or order ol any court or administrative body havinF jurisdiction over Lender or
cﬁary of Lender's property, or (c) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
forcement of this Mortgage and this Mortgage shall continue to ba effective or shall be reinstated, as the case
Q{n.% be, notwithstanding any cancelation of this Morgage or of any note of other instrument or agreement
ancing the Indebtedness and the Property will continue to secure the amount repaid of recovered 1o the same
extent as If that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to ;his Mortgage.
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: ! DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaull ("Event of Default™)

under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit ine account. This can intlude, ‘or example, a faise stalement about Grantor's income, assets
liabilities, or any othe: aspects of Grantor's financial condition. (b) Grantor does not meet the tg)armenl terms of
the credit line account. (c) Grantor's action of inaction adversely alfects the collateral for the credit fine account or
Lander’s rights in the collateral. This can inciude, for example, failure to maintain required insurance, waste o7
destructive use of the dwelling, failure to pay taxes, death of all persons §iable on the account. transler of titie or
sale of the dwelling, creation of a lien on the dwetlin without Lender's permission, foreciosure by the holder of
anotner lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereahter,
Lender, at its option, may exercise any one cr more of the following rights and remedies, in addition to any other
nights or remedies pravided by law;

Accelerste indebledness. Lender shall have the right at its oplion without notice to Grantor to declare *he
emirgédn({ebtedness immediately due and payable, inciuding any prepayment penalty which Grantor woukd be
required to pay.

UCC Remedies. +/ith respect 1o all or any part of the Personal Froperty, Lender shall have all the rignts and
remedies of a sacurzd party under the Uniform Commercial Code.

Coliect Rents. Lenie: thall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, :_nc!:z‘::.r] amounts past due and unpaid, and apply the nel proceeds, over and above
Lender’s costs, against the Indebtedness. in furtherance ! !hns right, Lender may require any tenant or other
user of the Pr to maxe payments of rent or use lees directly to Lender, [I the Rents are collected by
Lender, then Granfor irrevocenly designales Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereoi in the name of Grantor and to negatiate the same and collect the proceeds.
Payments by tenants or other users ‘o Lender in response ¢ Lender’s demand shall satisfy the obligations for
which the payments are made, wneder or not any proper grounds for the demand existed. lender may
axercise its rights under this subparagreon sither in person. by agent, or through a receiver.

Mortgagee in Possession. Lender shan Mizve the right o be placed as mortgagee in possession of to have a
receiver appointed 10 take possession of ai! 2. 2ny parn of the Property, with the power 10 prolect and geserve
the Praperty, 1 operate the Pr precediiig. /o:eclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the oSt of the receivership, against the Indebtedness.  The
mortgagee in ?ossesann or feceiver may serve witiaut bond if permitted by faw. Lender's right o the
ntment of a receiver shall exist whether of not the agﬁarem value of the Property exceeds the
Indebtedness by a substantial amount. Employment Gy onder shall not disqualify a person from serving as a
receiver.

'J#dg:m Foreclosure, Lender may obtain a judicial decrec fweclosing Grantor's interest in all or any pan of
the Property.

Deficiency Judgmeni. |f permitted by applicable law, Lender fiay obtain a judgment for any deficiency
remainingyin the indebledness due to Lender after application of all 2.avunts raceilt\lrdeg from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies pic+ioad in this Mortgage of the Credit
Agreement or available at law or in equity.

Ssle of the Property. To the extent permitted by applicable faw, Grantor he ebv waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha'l he tree to sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender snalf G2 entitled to bid at any
public sale on ali ar any portion of the Property,

Natice of Sale. Lender shall give Grantor reasonable notice of the tirne and place of ap; public sale of the
Personal Property or of the time after which anr private sale or other intended disposdior.of the Personal
Property is to be made. Reasonable notice shall mean naotice given at least ten (10) days belare the time of
the sale or disposition.

Waiver; Eleclion of Remedies. A waiver by any parly of a breach of a provision of this Mortgage shall not
consiiute a waiver of or prejudice the s rights otherwise to demand strict compliance with that provision
or any other pravigion. Election by der 10 pursue any remedy shall not exclude pursuit of any other
rernecry. and an election 10 make expenditures or take action to perform an obligation of Grantor under this
Mortgage afer failure of Grantor 1o perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender instituter any suit or action 10 enforce any of the terms of thig
Mongage, Lender shall be entitled 1o recover such sum as the court may adiudge reasonabie as attorneys’
fees at trial and on any appeal. Whether or not any court action ig involved, aJl reasonable expenses incurred
by Lender that in Lendef’s opinion are nec at any time for the protection of ils interest o the
enforcement of its rights shall beceme a part of the Indebtedness payable on demang and shail bear interest
from the date of expenditure until renaid at the rate provided for in the Credit Agreement. Expenses cavered
by this paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's

orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
banlaupicy proceedings L'Cfmcmqu;; efforts to modify or vacate any automalic stay or injunction), Wals and
any anticipated post-judgment colleclion services, the cost of searching records, obtaining title reports
(incluﬂigg ‘oreclosure reports), surveyors’ reponts, and appraisal fees, and tile insurance, to the extent
Fennm by applicable law. Grantor alsc will pay any court costs, in addition to all other sums provided by
AW,
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NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without limitation any
notice of defau) and ary notice of sale to Grantor, shall be in writing, maay‘ be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, of, if
mailed, shall be deemed effective when deposited in the Uniled States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown neas tie beginning of this Mongage. Any party may change its
addreas for notices under this Moitgage by giving formal written adtice to the her parties, speci tr;;g that the
Purpose of the notice is to change the party’s a“dress. All copies of notices of foreciosure from the holder of any
ign which has prictity over this ongage shall ve sent 10 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's cutrent address.

ASSOCIATION OF UNIT OWNERS. The lollowing provisions apply if the Real Property has been submitted to unt
ownership iaw Gi aimitar law for the establish of condominiums of cooperative ownership of the Real Property:

Power of Atlorney. Grantor ?‘ranls an irrevocable power of attorney to Lender to vote in its discretion on any
matter that may come before the asscciation of unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor: however, Lender may deciine to exercise this power as it sees M.

Insurance. Tne nsurance as required above may be carried by the association of unit owners on Granlor's
behall, and the pioceeds of such insurance may be paid lo the asecciation of unit owners for the g:rpose of
{%nng or reconainicting the Property. ! not 80 used by the association, such proceeds shail be paid t0
ef.

Compliance with Regd’suons of Association. Grantor shali perform all of the obligations imposed on Grantor
by the declaration subimin the Real Property to unit ownership, by the bylaws of the association of unit
Gwhers, of by any rules or egulations thereunder. |f Grantor's interest in the Real Pro i$ a leasehod
interest and such property nve deen submitted to unit ownership, Grantor shall pestorm aii of the ohiigations
imposed on Grantor by the tease ! the Rea! Property from its owner,

MISCELLANEOUS PROVISIONS. Tha falowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, togethe. wih any Related Documents, constitutes the entire understancing and
agreement of the parties as 10 the maltars set Torth in this Morigage. No alteration of or amendment to this

ongage shali be aftective unless given (n vuiting and signed by the party or parties sought to be charged or
baund by the alteration or amendment,

Applicable Law. This Mortgage has been delivernd {0 Lender and accepied by Lender in the State of
INinols. This Mortgage shall be governed by ani ccnstrued in accordance with the laws of the State of

Hlinols.

Ception Headings. Caption headings in this Morigage we for convenience purposes only and are not to be
used o interprat or define the provimgons of this Mortgage. - y
. There shall be no mer%e!;e of the interest or estate crcat o by this Mortgage with any other interest of

astale in the Property at any time held by or for the benefit < cender in any capacity, without the written

consent of Lender.

Mutliple Parties. All cbiigations of Grantor under this Mortgage shai b2 ioint and several, and all references
to Grantor shall mean each and every Grantor. This means thai each of the persons signing below is
responsible for all obligations in this Mortgage.

Severabﬂelgvb. i a court of competent jurisdiction finds any provision of this Morgage to be invalid o
unenforceadle as to any person of circumstance, such finding shall not rendur that provision invalid or
unenforcaable as to any other persons of circumstances. if feasible, any such obziding ﬁ(OVI_SIOI‘I shall be
deemed 1o be modified to be within the limits of enforceability or validity, however i 1he offending provision
cannot be 8o modified, it shall be stricken and all other provisions of this Morigage ir 2. £ther fespects shall
remain vaiid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer 0: Grantor's interest
this Mortgage shall be binding ugon and inure to the benefit of the 1e§, their successors 2n.d assigns. if
ownersgé? of the Property becomes vested in a person other than Grantor, Lender, without nutice to Grantof
may deal with Grantor's Successors wilh reference to this Mortgage and the Indebledness by way of
forbearance of extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebledness.

Tire Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homeatead n. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the State of Hflinois as 1o all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{rigms under this Mortgage (or under
the Related Documents) unless such waiver is in writing ang signed by Lender. No delay or omission on the
pan of Lender in exerc .~z.lnﬁ‘an'¥1 g?m shall operate as a waives of such right or any other right. A waiver by
any party of a Provision_of i8 gg?e shall not constitute a waiver of or prejudice the party's righ otherwise
10 demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitule a waiver of any of Lende 8 fi hts or any of
Grantor's obligations as 0 any future transactions. Whenever consent by Lender is required in thig Mortgage,
the graniing of such consent 'y Lender in any instance shall not constitute continuing consent to subsequent
]

instances where such consent I8 required.
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USE AND ZONING. Grantor shall not seek, agree o or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

X M Ay AR oot Lo
Azgj:rmmg‘b %
X ), Q/a"ﬂ/?(j

Anna U. Stalberg_

Signed, acknomedged and deirvereZ in the presence of:
¢

Witness
X

Witness

INDIVIDUAL ACKNCMYLEDGMENT
Ty ,
) 88

COUNTY OF 4 @QK )

On this day before me, the undersigned Nolary Public, personally appeared Arif Dortkardesler and Anna U,
Stalberg, to me known 1o be the individuals described in and who executed the Moityage, and acknewledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and pur(x0ses therein mentioaed.

y ST
Given under my hand and officia) seal this 7%___ day ot L7z {5.@( , 19 zﬁ)

¢ v /
By 4@% WP 0 4'4/&342/_(/ ¢ Residingat /S 572 . ¥ PI 5 F

Notary Public in and for the Stste of o= ( RWWWM%

STATE OF

% “OFFICIAL SEAL”

; < $ Bianca O. Ande $

Bo—f - X .. Fe .

My commiasion expires (0 -9 X Nowry Public, State of Hlincis
» My Commission Expires Wlﬂ'ﬁ%

s(\\\\\\\\\\\\\\\\\\\'\\\\‘.\\\\\\\\\\ /

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3.22a (c) 1996 CFI ProServices, Inc. All rights reserved.
{iL-G03 8347077.LN L7.0VL}
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Legat Descriptioa: Units 1-H and 11 In the 3410 Lske Shore Drive Condeminium as delineated on # Survey of the following
descrided real estate: Parcel 1: Lot 3 in Ownere Division of that part of Lat 28 {axcept the Wasterly 200 fust thereof! lving
Westarly of Sheridan Rooad in the Subdivision of 8lock 16 in Hundley's Subdivision of Lote 3 to 21 snd 33 to 37, al} inclusivs,
n Pine Grove being & Subdivigion of Fractionsl Saction 21, Township 40 North, Range 14, East of the Third Princps)
Meridian, in Cook Courcy. Uinols. - also - Pusgel 2: Lots 18, 19, 20 and 21 {except the § 100 teet of aid Lots) in Jones
Subdivision of Lot 22 in Fios Grove e Sulbkiivision of Fractional Section 21, Township 43 Narth, Range 14, Eaxt of the Thicd
Principst Meridian, (mcestin.g from said Percals 1 end 2, taken as 8 tract, the foliowing described Parcel lylng sbove &
harizontsl plane of 30.23 tec:. ity of Chicago Datum, described a3 follows: Bepinning at the NE comner af the sforassid
wact; thence Wastarly along ¢« < lina thareof, 77.04 teat to the ceatér ling of a party wali and its axtension, thance
Sostherly along the center ling ot a zacy wall and its extension, 121.13 feet to the S line of the aforessid tract, thence
Easterly, 174,39 foat to the SE comcr ¢f sald sract; thance Southwaesterty 138.67 feet to the paint of beginning., Whiah
Survey is attached a8 Exhibit *4.” ta e Declaration of Condominium recorded as Documant SOA01T7101 together with its
undividad percentage intarest in the commep ¢'aments In Cook County, tllinois.
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