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AMENDMENT 70 PURCHASE MONEY MORTGAGE
AND SZOURITY AGREEMENT

This Amendment tc Purchase Moray Mortgage and Security Agreement
(this "Amerngment") is dated ana erfective as of November 15, 199
W. BENECKI ("Mortgagoxr") with XNT FRMILY LIMITED

Arizorna limi-ed voGrtnersnip, and

L Jprincical :

: o :
e 15
20, ouLT

A. Mortgager ana M tg gee entered into'.a Real Estate
Contracc dated as of Ju 14, 19 the "Contract'), pursuant LO
which Mortgagcr agreed t irchase from Mortgagee, and Mortgagee
and to sell to Mortgageor, certain parcels of vacant land known as
Lots 1 and 2 in the Sheesley Surdivision, Glencoe, Illincis,. Said
lot 1 is somatimes referred to herein as "Lot 1" and said 1ot 2 is
scmetimes referred to nerein asg "Lot 2."

B. Pursuant to the Contract, (i) Mortgagor executed and
delivered a Purchase Mouey Note in the original principal sum of
$522,000 dated as of July 19, 1996 and payable to the order of
Mortgagee (the "July Note") 1in payment of a portion of the purchase
price for Lot 1. Tne July Note is secured by a Purchase Money
Mcrtgage and Security Agreement made by Mortgagor dated as of July
19, 1995 and recorded on July 25, 1956 in the Office of the
Recorder of Deeds of Cook County, Illinois as Docuiment Number

36571674 (che "July Mortgage").
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Mortgagor has executed and

C Pursuant o the Contract 1)
i he original principal sum of

cdelivered a rPurchase Money Not
$522,000 cazed a T £ and payabls to the crder of
Mortgages (the "MNovember Note") In pavment ¢f a porticn cf th
purchase price for Lot 2. The principal sum of the Novamper Note
bears interest at the rate and is payable at the time(s) and in thne
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manner specified in the November Ncte., The principal sum of the
November Ncte, tcgethary with interest thereon, 1if any, shall ke due
and payaple on the earlier to cccur of (i) the date Mortgagor sells

and conveys Lot 2 or (i.i) November 13, 199%65.

D. Mortgagee requires that Mortgagor execute and deliver
this Amendment o spread the lien of the July Mortgage to include
and encuticer the parcels cf real estate described on Zxajbicz A
attached "hereto and incorperazed herein py this reference as
gsecurity fcr tne payment and performance ¢f the obligations and
duties of Mcorngagor under each of the July Ncte and the November
Note.

NOW THEREZEFORE, I censideraticn of the feoregoing Recitals, and
for otner good and valuable considerasticn, the receipt and
sufficiency of which are nareby acknowledged, Mortgagor covenants,
agrees and confirms with Meortgages as follows:

1. ALl referenceg In.ilie July Mortgage and this Amendment
to: {a) the "Mortgage"™ shali mzan-the July Mcrtgage, as amended by
this Amendment, and ¢s the same may oe further amended, modified,
restated and/or supplerented from time to time, (b) the "Note"
shall mean, ccllectively and individually, the July Note and the
Novemper Ncte, together with all substituticns for each such note
and all replacementcs, renewals and/orfeaxtensions of each such
note, {c) the "Real Estate” shaii mean and_anclude the parcels of
real estate more particularly described on Exhibit A attached
herero and incorponrated herein by this refarence. Except as
provided in the above Recitals and this geragraph 1, all
capitalized terms used in this Amendment shall ‘have the meanings
specified for such terms in the July Mortgage.

2. The principal sum of the July Note is $522,500.and the
final maturity date tnerecf is the earlier to occur of (1) the date
Mortgagor sells and conveys Lor 1 or (ii) July 1%, 1992 with
respect to all principai and interest not required to be ‘sooner
paid. The principal sum of the November Note is $522,0CC and the
final maturity date therecof is the earlier to occur of (i) the date
Mortgager salls and conveys Lot 2 or (ii} Novembey 15, 1995 with
respect to all principal and interest nct required to be soconer
paid.

3. Mortgagcr hereby remakes and readopts, as of the
affective date »of this Amendment, each and everv covenant,

agreewent, representation and warranty contained in the July
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Mortgage. Without limiting the generality of any other provisions
contained herein or in the uly Mortgage, Mortgager grants,
transfers, targalns, sets cver, remises, releases, assigns, aliens,
piedges, sells, cocnveys, warrants and r”mn_g;:laes unto Mortgagee, its
successcrs and assigns Icorever, the real estate described in
Expibit 3 atzached hereto and made a part hereof and all cf
Mortgagor's estate, right, title, and interest therein, situated in
the County of Cook and State of Illincis, as security for the

rompt nd o¢rforwarce of Mortgagor's Obligations
including : : llﬁ¢ ation, Mcrrtgagor's okbligations under each
2f the uu;y Note and the Novembar Note. Further, Mortgagor hereby
represents ané warrants tc Mortgagee that no event of default has
oceurred. under the July Mortgage and no event has occurred or
condition exists wnich, with the giving of notice, lapse of time or
porh, wouls constitute an event of default thereunder.

n3 in this Amendment shall be deemed to constitute

4, 11
conctrued as a waiver of any rights, remedies or

Not
or shall be
N

Nl
security granted’tc Mortgagee under the Mortgage.

5. Lt 1 shail .be released frem th ien cf the Culy
Mcrtgage, as nerepy ameaded, upon payment of all sums due under the
July Note and Lot 2 shalll 'be released from the lien of the July
Mortgage, as hereby amended, upon payment of all sums due under the
Novemzer Note.

5. in the event c¢f any eonfilict with the terms and
conditions of this Amendment and (xe. terms and conditicns of the
July Mcrtgage, the July Mortgage shall be construed sc as to give
the fuillest effect to the terwms and corogitions of this Amendment,
but ti:is Amendment shall govern ang bé con _-4rg in all respects.
Except as mcaified by this Amendment, <@ u“&y Mzortgage shall
remain unmodified and in fuil force and efred

, Mortgagor has caused this Amendment to be

Ilrst written above
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STATE OF IL;inois

j
;] SS.
)

!“‘ ;
COUNTY OF e 722

I, f. Jp, 5 'ﬂéfiffﬁ , a Nectary Public in szid County,
in the State aforesaid, do heveby certify that Stanley W. Benacki,
whe 1s personally Xnown to ma to ke the same person whose name 1S
subscribed te the foregoing instrument, appeared before me this day
in person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act, for the uses and
purposes tnerein set forth.

o g7,
. NN ) . L foT
Given under my hand and Seal of Cfljice t day of

Nogzrthef o, 195 .
G vy,
'?/TJ o AL C
B S A A a1

OFFICIAL Sﬁﬁlr Notary‘ Public
F JAMES HEL-.IO /’

NOTARY puBLIC. STATE OF ILLIN 'S .

MY COMMISSION EXPRES: 1004 %9
. --,\--.\vﬁwg

AREAST
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LOT 1 IN SHEEZSLEY SUBDIVISION BEING A RESUBDIVISION Or LOT 4 IN
RUBEN ANZ MNRRB'S SUBDIVISION CF PART OF FRACTIONAL SECTION 8.
TOWNSHIF 42 NORTH, RANGF 13 EAST CF THE THIRD PRINCIFAL MERIDIAN,
IN THE VILLAGE OF GLENCOE, COOK COUNTY, ILLINCIS
PERMANENT INDEX NUMBER: 05-08-303-020-CCG0
ADDRESS ;230 Xeystone Cour:t, Glencce, Illinois

AND
LOT 2 IN SEEESLEY SUBDIVISICN BEING A RESUBDIVISICN OF LOT 4 IN
RUBEN ANC ORB'sG /3UBDIVISION OF PART COrF FRACTIONAL SECTION 8,
TOWNSHIP 42 NORTH/ -RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF GLENCODE, COOK COUNTY, ILLINOIS
PERMANENT INDZIX NUMBER:( 05-08-303-021-Q000

ADDRESS: 3.0 Kaystecne Cgurl, Glhencoe, Illinois

P OHoMZ PAASLA MORTGALY Wil
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