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THIS MORTGAGE ("Security lostsament™) s givenen . NOVEMBER 15, 1996 . The mortgagor is
MARCUS £. SERNEL AND 'TRACY L. MINOR, EACH AS A SINGLE PERSON

("Borrower™). This Security [nstrument is given to
FIRST OF AMERICA MORTOGAGE CCMPANY
which is organized and existing under the laws of STATE OF MICHIGAN , and whose
addiessis ONE FIRST GF AMERICA PKWY, KALAMATZOO0, Ml 49009
{"Lesder”). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND SIX HUNDRED £4nu _NO/100

Dollars (LS. $ 115,800 . 00 ). This debt is evidenced by Borrowe! snote dated the same date as this Security
Instrument (" Note™), which provides for monthly payments, with the full debt_i{ pot paid earlier. due and payable on
DECEMBER 11,2028 . This Secunity Instrument secures to L<ader: (aj the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications 0. the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and ()
ths performance of Borrower's covenants and agreements under this Security Instruivierc and the Note. For this
purpose, Borrower does hereby morigage, grant and convey to lender the following descriled property located in

COCK County, lilinois:

SEE ATTACHMENT A TO MORTGAGE

[ ]
r

which has the address of @30 NORTHWEST HIGHWAY , N PARK RIDGE (Street. City),
Minois 50068 [Zip Coges (TProperty Address™):
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TOGETHER WITH 3l the improvemenis now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered
by this Security Insirument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate herehy conveyed and has the right to
martgage, gr2at and coniey the Progerty and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warrants and will defend generally the titls to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ mbines uniform covenants for national use sad non-uniform covenants with
limited variations by pirisdictinn o consiitute a uniform security insicument covenng real property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as foilows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal! promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fuads for Taxes and Insurance. Subject to appiicable law or to & written waiver by Lender, Borrower shai!
pay to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; {b)
yearly leasehold rayments or ground rents on the Property. if any: (¢} yearly hazard or propersty insurance premiums;
(d) yearly flood instirznce premiums, if any; (¢} yearly morigage insurance premiums, if any; and (f) any sums payable
by Botrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These iterss ury called "Fscrow [tems.” Lender may. at any time, collect and hold Funds in an amount not
1o exceed the maximim-a-avuni a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPAT], unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current da’a 7nd reasonable estinates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution \vhose depasits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiution) or in any Federal [fome L.oan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Leader may nnt charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, untr=Lender pays Borrower interest on the Funds and applicable law
permits Lender 10 make such a charge. However, Lepder may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lei.der in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lav fequires interest 1o be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowe: and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withiedt sharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deit 1o the Funds was made. The Funds are pledged as
additional security for ali sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be hifd vy applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicible law. If the amount of the Funds held
by Lender 2t any time is not sufficient to pay the Escrow ltems when due Linder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discre ion

Upon payment in fuil of ali sums secured by this Security Instrument, Leader shall promptiy refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propety, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqiisition or sale as a credit
against the sums secured by this Security Instrument.

3. Applicatian of Payments, Unless applicable [aw pravides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (v hmounts payable
under paragraph 2; third, to interest due; fourth, 10 principal dus; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, {ines and impositions attributable to the
Progerty which may attain prinrity over this Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pas these obligations in the manner provided in paragraph 2 or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furaish
to Lender receipts evidencing the payments.

Bortower shall prompuly discharge any lien which has priority cver this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender: (b) contestsin
good faith the lien by. or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (c) secures from the hoider of the licn an agreement satisfastory to
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[.eader subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subgect
10 a iten which may attain prionty over this Security [nstrument, Lender may give Borrower a potice idenitfying the
tien. Borrower shall satisfy the lien or take one or more of the actions set forth above withia 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Praverry tasured against loss by fire, hasards included within the term “extended coverage”™ aad any other hazards,
including fleads or floeding. for which Lender requires insurance. This tnsurance shali be marntaised in the amounts
and for the periods that Lender requires. The insurance carrjer providing the insurance shall be chosen by Borrower
subjext to Lender’s aporoval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage dessribed
above, Lander may, at {ender's option, nbiain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to {.ender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. [.ender may make proof of loss if not mads promptiy by Borrawer.

Unless Lend<rand Berrower otherwise agree in wrivng. insurance proceeds shall be applied to restoration or repair
of the Property dariaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
testoration Gr repair innot economicaily feastble or Lender’s ~ecurity would be iessened, the insurance proceeds shall be
agplied to the sums secvied by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Progerty, or does not arswer within 30 days a notice from Lender that the insurance carrier has
off=red to settle a claim, thep-Lender may coliect the insurance proceeds. [.ender may use the proceeds 1o repair or
restore the Property or to pay surrs secured by this Security [nstrument, whether or not then due. The 30-day period wil
begin when the notice is given.

Unless Lender and Borrower otherwice agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy pzyments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prios to-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior to thieacquisition.

€. Occupancy, Preservation, Maintensnc2end Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and vse the Property as Borrower’s principal residence within sixty days
after the execution of this Secunty Instrument and <na!l'continve 1o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, valess Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiasnces esist which are beyond Borrower’s control. Borrower
shall not destroy, damage or irpair the Property, allow the Frorerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfetture action or proceeding, *whether civil or criminal, is begun that in Lender’s
good faitt judgment could result in forfeiture of the Property or otheiwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure'such a default and reinstate, as provided in
paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Preperty o nther material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall aizo be in default if Borrower, during
the loan zpolication process, gave materially false or inaccurate information or statements to Lender {or failed 1o
provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not
limited to, representations concerning Borrower s occupancy of the Property as a princigal residence. If this Security
Instrument is on a leasehold, Borrower shall compiy with ai! the provisions of the lease. v Boirower acquires fee titie to
the Property, the [easehold and the fee ritle shzll not merge unless Lender agrees to the merge: i wiiting.

7. Protection of Lender’s Rights in the Property. [f Borrower faiis to perform the covriants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affectlzader’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture or s enforce laws or
regulations), ther Lender may do and pay for whatever is necessary fo protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by 4 lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7. Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boivower
requesting pavment.

8. Mortgage Insurance. [f I.ender required mortgage insurance as a condition of making the loan secured by tius
Security Instrument, Borrnwer shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason. the mortgage insurance coverage required by Lender Japses or ceases to be in ceffect. Borrower shall pay the
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premiums regiired to oblain coverage substantially sgrivalent to the mortgage insurance previousiy in offect at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously i effect, from an alternate
mortgage insurer approved by Lender. If substanually equivalent morigage insurance coverage 18 not available,
Barrower shall pay to |ender each month a sum equal 1o cne twelfth of the veariy morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Lender wili accept, use and retain these
payments as a loss reserve in lieu of mortgage msurance. 1.088 reserve Payments may no longer he required, at the
option of Lender. if morigage insurance coverage (in the amount and for the pertod that Lender requires) provided by
an insurer approved by Lender again becomes available and 1s ¢htained. Borrower shall pay the premiums required to
maintain mortgage insurance 1n effect, or 1o provide a foss reserve, unti the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable law,

9. Inspection. | ender or its agent may make reasonable entries upon and inspecticns of the Property. Lender shal)
give Borrower notice 2t the ime of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, ta connection with
any condemnation or other taking of any part of the Property, or for conveyance in lizu of condemnation, are hereby
assigned and shali be paid to Lender.

In the avers: of 2 total taking of the Property. the proceeds shall be applied to the sums secured by this Security
[nstrument, whethier or not then due, with any excess pmd 1o Borrower. In the event of a partial waking of the Property in
which the {air mark<t ralue of the Property immediately tefore the 1aking 1s equal to or greater than the amount of the
sums secured by this Sacurity Instrument immediately before the taking, unless Borrower and 1.ender otherwise agree
in writing, the sums secdr=d by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a)ib< ictal amaunt of the sums secured immediately before the taking, divided by (b) the fair
market value of the Propertyimmediately before the taking. Any balance shall be paid to Borrower. In the eveat of a
partial taking of the Property i which the fair market value of the Property immediately before the taking is !zss than
the amount of she sums secured in midiately befare the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the rroceeds shall be applied to the sums secured by this Security
[nstrumen* ~hether or not the sums are then due.

{f the Prope-ty is abandoned by Borrover) or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect andpply the procesds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security [nstruricat, whether or not then due.

Unless Lendsr and Borrower otherwise agree 1a wriiing, any appiication of proceeds to principal shall not extend or
postpone the due date of the morthly payments referr:d (o in paragraphs | and 2 or change the amount of such
payments.

1. Borrowes Not Released; Forbearance By Lender'Nota Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securids instriment granted by Lender 10 any successor in
intarest of Borrower shall not operate 1o release the [liability ofne oricinal Borrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings agairst any successor in interest or refuse to extend
time {or payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origins] Borrower or Borrower’s successors in interect. Aay forbearance by Lender in cxercising
any right or rernedy shall not be a waiver of or preclude the exercise of any right ocr2medy.

i2. Successors and Assigns Bound; Joint and Several Liability; Co-signeis. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender 2nd Borrower, subject tc the
provisions of paragraph 17. Borrower's covenants and agreements shall be oint and seve al. . .ny Borrower who co-signs
this Security [nstriment but does not execute the Note: (a} is cosigning this Security iist u-ient only 1o mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Securicy instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees tha” Lender and any other
Borrower may agree to extend, modifs, forbear or make apy accommodations with regard 1o the terins of this Security
Instrument or the Note without that Borrower’s consent

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interoreted so that the interest or other loan charges colfected or to be collected in
connection with the [oan exceed the permitred limits, then: {a} any such loan charge shall be reduced by the amount
nevessary to reduce the charge 1o the permitted limit; and (bj any sums already collected from Borrower which
exceeded permitted hmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principa!l owed uader the Note or by making a direct paymeni to Borsower. If a refund reduces principal, the reduction
will be treated as a partial prepay ment without any prepayment chasge under the Note.

14. Notices. Aoy notice to Borrower provided for tn thie decurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable {aw requires use of another method. The nouce shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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spectfied 10 the notice may tesultin acceleraron of the sums secured By this Secnrity [nstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further tnform Borrower of the right to reinstate after aceeleration
and the right 1 assert in the foreclosure proceeding the nonexistence of « default or any ather defense of Borrower to
acesleranion and foreclosure. [f the default is not cured on or hefore the date specified in the notice, Lender, at itsopuion,
may require immediate payment in full of all sums secured by this Sscurity Instrument without farther demand and
may forecinse this Security [astrument by udicial proceeding. Lender shall he enritled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including. but not imited to, reasonabie attarneys’ fees and costs
of title evidence.

22. Release. Upon pasment af all sums secured by this Security Instrument, Lender shall release this Security
tistrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property,

24. Riders to tat Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security {nsturient, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the vovenants and agreements of this Security Instrument as if the rider{s) were a part of this
Security [nstrument. [Check apptizable box{es})

4 Adjustable Rate Rider m(ond()ml:mim Rider E_] "4 Family Rider
Graduated Payment Rider I’L"—I Planned Unit Development Rider E] Biweekly Pavment Rider

Bailoon Rider Raie Improvement Rider {_JSecond Home Rider
V.A. Rider D Other{s} [specify]

BY SIGNING BELOW, Borrower accepts and aarers to the tetms and covenants contained in this Secunty
Instrument and in any rider(s) executed by Borrower and recocded with it
Witnesses: Vi
¢ ot £ Sooait __ {Seal)
MARCLIS E. SERNEL

~Borrower

) \/u‘t{’, it

7
< (Seal)
TRACY L. MTNGH

-Barrower

_ {Seal) (Seal)

-Barrover

STATE OF ILLINOIS, COOK

-Borrower
County ss:
I, THE UNDERSIGNED . a Notary Public 1n and for said county and state do hereby

ceriify that
MARCUS E. SERNEL AND TRACY L. MINGCR, EACH AS A SINGLE PERSON

ARE . personally known 10 me t¢ be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

WX signed and delivered the said instrumentas THE TR free and voluntary act, for the uses and purposes
therein st forth.

Given upder my hand and official seal, this 16TH day of NOV EMBER 1966

62EE6HI6

|
[4
My Commission Expires: . f , )_ A'] ™
LOAN: $758878. 95100845 Notary behiic )

This Instrument was prepared by: HOME BUYER RETURN TO: /FOAMC-CURING, K-A12-2P

D, -5RIL) o4z, 1 A PKWY, KALAMAZOO, MI
FORECN EMACDUNALD

NOTARY PLUBLIC STATE OF ILLINOIS

MY COMMISHION FYP MAY 111648

43008 rorm 3014 3790
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ATTACHMENT A

JTEM 1:

UNIT 103 AS DESCRIBED IN SURVEY DEL INEATED ON AND ATTACHED TO AND A
PART OF DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON THE 30TH
DAY 0OF SEPTEMBER, 1969 AS DOCUMENT NUMBER 2473927.

ITEM 27

AND UNDIVIDED .5% INTEREST (EXCEPT THE UNITS DELINEATED AND
DESCRIBED ‘& SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES:

LOTS TWO (2) ., (MREE (3), FOUR (4) AND FIVE {5) IN SEYDLER'S
SUBDIVISION DF PART OF LOT 1 1IN GILLICK'S SUBDIVISION OF THAT

PART OF THE EASTHALF (1/2) OF THE NORTH EAST QUARTER (1/4) OF
SECTION 27, TOWNSH!P 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCiPAL MERIDIAN, THAT LIES NORTH OF THE NORTHEASTERLY LINE

OF THE RIGHT-DF-WAY OF( THZ CHiCAGO AND NORTH WESTERN RY. CO.,

AND SOUTH OF THE CENTER 111iE GF RAND ROAD TOGETHER WITH LOTS 6,

7 AND LOT A" IN J. ROY Be™Ry.CO.S' "PINE BAVEN", BEING A
SUBDIVISION OF PARTS OF THAT PART NORTHEASTERLY OF THE
NORTHEASTERLY LINE OF RIGHT-OF -waY OF CHICAGO & NORTH WESTERN RY.
CO., OF THE WEST HALF (1/2) OF THE NORTH EAST QUARTER (1/4)

OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

ALSO,

LOT TWENTY SEVYEN (27} !N DALE D. SHEETS £0.'S FIRST ADDITIOM TO
PINE HAVEN, BEING A SUBDIVIS!ON OF PART OF IHE NORTH EAST QUARTER
(1/4) OF SECTION 27, TOWNSHIP 42 NORTH, RANGZ 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREGF REGISTERED JUNE 22, 1929, AS DOCUMENT ‘NIUMBER 466598,

TAX |.D. # 09-27-208-038-1003

LGAN NO.: 0728978, 96100845
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LOAN: 0758478, G5100845

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 15TH day of NOVEMBER 1986
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed [the “Security Instrument™) of the same date given by the undersigned {the "Borrower™} to
secure Borrower's Note to

FIRST OF AMERICA MORTGAGE COMPANY
(the “lender™)
of the same date and covering the Property described in the Security fnstrument and located at:

930 NORTHWEST HIGHWAY, N, PARK RIDGE, ILLINOIS 60068

Property Address)
The Propersy ‘icludes a unit in, together with an undivided interest in the common elements of, a
condominiuin gt known as:
CHATCAU CHARLTVO{X CONOMINIUMS
{Name of Condomipium Pruject;

(the "Condominium Froject™). If the owners association or other entity which acts for the Condominium
Froxct (the "Owners Associaiion®) hoids title to property for the benefit or use of its members or
shareholders, the Property aiso inludes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's initerest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lenter further covenant and agree as follows;

A. Tondominium Obligations. Bomrower shall perform all of Borrower’s obligations under the
Condaminium Project’s Constituent Documents. The "Constituent Documenss™ are the: (1) Declaration or
any other document which creates the Condominium Projgct; (i1} by-laws; (it} code of regulations; and
(iv} other eguivalent documents, Borrower shad promptly pay, when due, ali dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners ‘As.ociation maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the/Condominium Projct which is satisfactory to
Lender and which provides insurance coverag. in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the tarm “extended coverage,” then:

{i} Lender waives the pravision in Uniform Covenans »{or the monthly payment 1o Lender
of the yearty premium installments for hazard insurance on the Propesty-znd
{it) Borrower's obligation under Uniform Covenant 5 to mzistain hazard insurance coverage
on the Property is deemed satisfied to the extent that th required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurarce coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoratienarcepair following a
loss to the Property, whether to the unit or to common elements, any proceeds payaole ta Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securyty [nstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions 2s may be reasonable to insure that
the Owners Association maintains a public hability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, ditect or consequential,
pavabie 1o Borrower in connection with any condemnaton or other taking of all or any part of the
Property. whether of the unit or of the common elements, or for any conveyaace in licu of condemaation,
are hereby assigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums
secursd by the Security Instrumentas provided in Uniform Covenant 10

MULTISTATE CONDOMINSUM RIDER - Single Famiy- Fennie Mae/Froddia Mac UNIFORM INSTRUMENT Form 3140 9/30
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6ZLEGBI6




UNOFFICIAL COPY

WEP

By

B




UNOFFICIAL COPY

LOAN: 0758378, 96100845

E. Lender’s Prior Consent Borrower shall not. except after notice 1o Lender and with Lender’s

prior written consent. either partitton or sabdivide the Property or consent o
(i} the abandonment or terenination of the Condeminium Project, except for abandenment

or termination required by law in the vase of substantial destruction by fire or other casualty or 1n the case
of a taking by condemnation or eminent domain;

(11} any amendment to any provision of the Constitvent Documents if the provision is for the
express benefitof Lender:

(i) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which wouid have the effect of rendering the public hability insurance
voverage maiatained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pa: them. Any amounts disbursed by Lender under this paragraph I° shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shal] bear interest from the date of dishursement at the Note rate and shali be
payable, witii 17w est, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELZW, Borrower accepts and agrees to the terms and provisions contained in tius
Condominium Rider.

Poncen & fernil _(Seal)

BTABCUS E. SERNEL -Borrower
. :,'t(’ ;Z . f\]ﬁmﬂ (Seal)

TRACY ‘L. MINOR -Borrower

(Seal}

-Borrower

(Seal}

-Borrower

Pipe 5 o3t 2 Form 3140 5/90
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury ladex - Rate Caps - Fived Rate Converston Option)

THIS FIXEDIADIUSTABLE RATE RIDER 15 made this TETH davoel NOVEMBER
1996 . and 1s 1ncorperated anto and shall be deemed to amend and supplement the Mortgage, Oeced of
Trust of Security Deed (the “Sectrtty fastrument™) of the same date given by the undersigned {the
“Borrower ™}ty sectire Borrower's Uived! Adpustabie Rate Nete {the "Nowe™ o
FIRST OF AMERICA MORTGAGE COMFANY {the "Lender™) of the
same Jdate and covering the property described in the Security Instrument and focated at:

JC MNORTHWEST HIGHWAY, N, PARK RIDGE, ILLINOIS 60068
[Preperty Address!

THE ‘XOfE PROVIDES FOR A CHANGE (N THE HORROWER'S FINED
INTERESC KATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNY THE BORROWER'S ADJUSTABLE INTEREST RATE CaN
CHANGE AT 28Y ONE TIME AND THE MAXNIMUM RATE THE BORROWER
MUST PAY. tHE YOTE ALSO CONTAINS THE OPTION TO CONMVERT THE
ADJUSTABLE INVELTST RATETO A NEW FINED RATE.

ADDITIONAL COVENAN(S. In addition to the covenanis and agreements made in the Security
Insteument. Borrower and Lender Purtnel covenant and agree as folfows:

A, ADIUSTABLE RATE AND MONTUHL Y PAYMENT CHANGES
The Note provides for an initial fixed interest “gic of 7.625 %. The Note also
provides for a change in the initial fixed rate to an adiistabie interest rate, as follows:

4 ADIJUSTABLEINTERESTRATE AND MONTIVNY PAYMENT CHANGES

(A) Change Dates

The nitial fixed interest rate | will pay wili change tu rpadpistable interest rate on the first day of

OECEMBER 1 . 2001 . and the adjustable interest rate’) vail per may change on that day every

12th month thereafter. The date on which my initial fixed interest rav=cheiiges to an adpustable interest rate, and
each date on which my adjustable interest rate could change, ts called a "Cranige Date.”

{B) The [ndex

Beginning with the first Change Date, my admstable interest rate will be based en an Index. The "Index” is
the weekiy average yield on United States Treasury securities adjusted to a constant maturity of | year, as
made available by the Federal Reserve Board. The most recent Index figure availeble s of the date 45 days
before each Change Date is called the "Curzent Index.”

If the Index 1s no longer available, the Note Holder will choose a new index that is biassd upon comparable
infrrmation. The Note Holder wiil give me notice of this choice.

{C} Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding
TWQ AND 750/7000 percentage pantls) ( 2.750 %)iothe
Current Index. The Note Holder will ihen round the resnlt of this addition to the nearest one-eighih of one
percentage pont (1.125% ). Subject 1o the limits stated in Section 4(1D) below this raunded amount will be my
new interest rate until the aext Change Date, ¢

ML TISTATE FIXEQ/ADJUSTABLE FATE RIDER - 1 YEAR TREASURY INDEX CONVERTIBLE -

. E e
Single Family - Fanmie Moe Usiform Instrumant Pape * a0 3 Form 3183 /9
GD,-3448 o120 VMP MORTGAGE FORMS * (509'541-729) ..m.:;%%
| T i a
; \l '

LOAN NO.: 0758978, 96100845
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The Note Hidder will then determine the amount of the monthly pas ment that would be sefhcient to repay
the tapard princ:pal that [ am expectsd s owe at the Change Date in Tull on the Matar:ty Date at my rew
interest rate in substantaily =yual payments. The result of this caleulation will be the new amount of my
montily pay ment.

(D) Limits on [atersst Rate Changes

The interest rate [ am required to pa v at the first Change Date will aot be greater than 9.6825 %
or tess than G . 825 R Thereafter. my adpsstable interest rate witl never pe increased or
decreased on any single Change Date by more than two percentage points (2.0% ) from the rate of interest [ have
been paying for the preceding 12 months. My interest cate will never be greater then 12.625 %,
which is called the™ Maximum Rate.”

(E) Effective Date of Changes

My new interest rats will become effective on each Change Date. [ will pay the smount of my new monthly
payment becinning o the first monthly payment date after the Change Date until the smount of my monthly
payment chaliges agaln.

{F) Notics o] Changes

The Note Ho'c= will deliver or mail to me b notice of the change in my initial fixed interest rate to an
adjustable interest rate p'id of any changes in my adjistable interest rate before the effective Cate of eny change.
The nutice will include thz smount of my monthiy payment. any information required by law 1c be given me and
also the telephone number of 2/ porson who will answer any question [ may nave regarding the notice.

B. FINED INTEREST RATE 020N
The Note provides for the Boriowsr's option 1o convert frem an adjustable inierest rate with inierest rate
himits to a new fixed interest rate, as foulges:

5. FINEDINTEREST RATE CONVERSION 2PTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise uitlers  am in default or this Section 5{A} will not permit me
to Jo s0. The *Conversion Option” is my option to con’er? the interest rate | am required to pay by this Note
from an adyustable rate with interest rate limits to the fixed raze salculated under Section 5( 8} below.

The conserston can oniy iake place on the first, second r faird Change Date. Each Change Date on which
my interest rate van convert from an adjustable rale to a fixed rate sisa is called the "Conversion Date.” I can
convert my interest rate only on one of these three Conversion Dates.

If I want to exercise the Conversion Option, [ must first meet certainconditions. Those conditions are that:
{1) Fravst give the Note Hulder notice that § want ta do so; (i1) on the Convarsise Date, T must not be in Jefault
under t=e Note or the Seenrity Instrument; {1it) by a date specified by the Note Holder, ! must pay the Note

lolder a conversion feeof U.S. S 250.00 :and {iv) | must sign and give the Note Holder any
documents the Note Holder reguires to effect the conversion.

{B) Calculation of Fixed Rate

My new, fived interest ~ate will be equal to the Federal National Mortgage Association s sequired net yield
as of a date and time of Jay specifi=d by the Note Holder for (1) if the original term of 1his Note is greater than
15 years, 30-year fixed rate first mortgages covered by appiicable 60-day mandatory delivery cummitments,
plus fiss-eighths of one percentage point (0.625% ), rounded to the nearest one-eighth of one percentage point
{G.125% ). or (n) if the nriginal term of this Note 1s 13 years or less. 15-year fised rate first morigeges covered
by applicable 6U-day mandatory delivery commitments, plus five-eighths of one percentage point (0.623%),
rounded to the nearest one-eighth of one percentage point (U.123% ). If this required net yield cannot be
determined becanse the applicable commitments are not availabie. the Note Holder will determine my interest
rate by using comparable information. My new rate calculated ander this Section 5(B) will pot be greatet than
the Maximum Rate stated 1n Section 4D abose.

{C) New Payment Amount and Effective Date

if [ chouse to exerase the Conversion Qption, the Note Holder will determine the amount of the monthly

Form 3183 5/9
@-au& FYPL Pase 1 0% 1 s d»

LOAN NO.: (0758978, 96100845
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pavment that would be sufficient tu repay the unpd principal [ am erpected Ly owe on the Conversion Date
wn Full on the Matueity Date a0 my new fived interest rate in substant:ally equal payments. The result of this
caleutation will Fe the new ameunt of my monthiy nayment, Beginmng with @y first monthly payment after
the Conversion Date, [ wid pay the new amount as my monthiy payment unti the Matarity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEKR

I UNTIHL. BORROWER'S INITIAL FINED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR
AFTER BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT |7 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the Property or
any interest in 1t is sold or trensferred {or 1f a beneficral interest in Borrower 33 sold or wransferred and
Bertower is not a natural person) withont Leader's prior written consent, Lender may, at its vption, require
immediaie rayment in full of all sums sevured by this Secunity Instrument. However. this option shall not be
exziaised by Lender if exercise (s prohibited by federal law as of the date of this Security Instrument.

If lender exercises this optin, Lender shall give Borrower notice of acceleration. The notice shall
provide a perizd of not less than 30 days from the date the potice is delivered or maifed within which
Borrower must pay a'l sums secured by this Security [nstrument. If Borrower faiis to pay these sums prior to
the expiratton of this period. Lender may nvoke any remedies permiited by this Security instrument without
further notice or demaisd on Borrower.

2. WHEN BOLKOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST R3TE UNDER THE TERMS STATED IN SECTION A ABOVE, AND
UNTIL BORROWER EXEXCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B ABOYE. UNIFORM COVENANT (7 OF THE SECURITY
INSTRUMENT DESCRIBED INSECTION €1 ABOVE SHALL CEASE TO BE IN EFFECT. AND
THE PROVISIONS OF UNIFORMOCOVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AS FOLEO'AS:

Transfer of the Property or a Benei cial Interest in Borrower. If all or any part of the Properiy or
any interest in it is sold or transferred (or if ‘a brneficial interest in Borrower is sold or transferred zad
Borrower is not a natvral person) withont Lendee’s neior written consent, Lender may, at its option, require
immediate poyment in full of all sums secured by (his Security instrument. However, this option shall not be
exercised by Lender if exercise is prohibiled by federil law as of the date of this Security Instrument. Lender
also shall not exercise thus option if: (2) Borrower causes to be submitted to Lender information required by
Lender 1o evaluate the intended transferee as if a new loan twe'e being made to the transferee; and (b) Lender
reasonab! y determines that Lender’s security wil} not be imsuired by the loen assumption and that the risk of
a breach of any covenant or agreement in this Secnrity Instrumen! 1s a:ceptable to Lender.

To the extent permitled by applicabie law, Lender may chage a reascnsble fee as a condition to
Lender's consent to the loan assumption. Lender also may require  ih: transferee to <ign an assumption
agreement that is acceptable 1o Lender and that obligates the transferrz to Xeep all the promises and
agreements made in the Note and in this Secunity Instrument. Borrower wll continue 1o be obligated under
the Nate and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to reguire immediate payment 1n fuli, Lender saall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 15 delivered
or mailed within which Boreower must pay ail sums secured by this Security [nstrumeat it ‘Borrower fails to
pey these sums prior to the expiration of this period. Lender may iwvoke any remedies zormitted by ihis
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vevenants coniained in this
Fixed/Adpistable Rate Rider.

Pl § foon et {Seal) \:’\4«“«1 A J\dwm/ {Seal)

MARCUS E. SERNEL -Borpower RACY L . MINOR Borrower

(Seal) (Seal)

-Burerwer -Borrawer

@D, - 8448 1435 - Form 3183 5/94
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