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THIS MORTGAGE ("Sceurity Instpzaient ™y is given on. NOVEMBER 15, 1996 . The mongagor is
REGINALD D RUFFIN AND VALDRIA ADWMS) RUFFIN HUSBAND AND %IFE

("Borrower” ), This Sccitrnty Instrument is given (o FINST CHICAGO NBD MORTGAGE COMPANY,

whivh is organized and existirg under the Lawes of THE ST\TZ OF DELAWARE cand whose
ahlressss 900 TOWER DRIVE, TROY, MI 48098

("Lenaer -Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND TWO HUNDRED FIFTY AND 00/100

Pollans s U808 109,250.00 ). Thisdebtis evidenced by Borower™ Gete dated the somwe date as this Seearnity
Instruiment ¢ Noe ™ which provides for menthly pavimenis, with the tall debr, 7 ma piid carlicr, due and pavable on
DECEMBER 01, 2026 - This Securiey fnstrumetit seeures 1o Lender: dad the repavinent of the ety
evidenced by the Note, wieh interestoand all renewals, extensions axd moditications of e Nover () the pavment of all
other sems, with terest, advaneed under paragrapht 7 1 protect the seeunity of this Steup iy Instrument: asd (¢)
the pertormance of Borrower™s covemants and agreements under this Seeurity Instrument_andd e Note. Foer this
purpose. Borrower does ierehy mortgage. grant and convey to Lender the following described gmpeny lovated in *°
CITY GF CHICAGG, COOK Copunty, Ilinois: g
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SEE LEGAL DESCRIPTION RIDER
P.I.N. #20-11-113-025%
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| 50 524 ;
which bas the address of: 5052 50UTH DREXEL BOULEVARD, UNIT M, CHICAGO fSteet, Cavi,
Hhinois 60615 [Zap Code) (" Property Address” i
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TOGETHER WITH all the improvements now or hewafler ereeted on the property, and ol casements,
appurtemances, and fixiures now or herealter s part of the propeny. All replacements and additions shatl wlso be covered
by this Securnity instrument. Al of the foregoing is referred to in this Secunity Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the extate hereby conveved and has the nght to
mortgage, grant and convey the Property and that the Progerty is anencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clainis wd demands. subject o any
cncumbranees of record,

THIS SECURITY INSTRUMENT contbines uniform ¢-wenants for pational use and non-unidorm covenants with
limited variations by jurisdiction to constitute a uniforn secaziiy instrument covering neal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Gurrower shall prompdy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sam (CFunds”) or: (a)
yearly taxes and agexsments which may attain priority over this Security Instriment as a lien . e the Propesty: (h) yeazly
Teasehold paymeditr ground rents on the Property, if any: (¢) yearly hazard or property insuranee premims; (d) yearly
flood insurance premivms, if any; (e) yearly mortgage insturance premiums, if any: wnd (£ any sums payable by Borrower
to Lender, in accordaines svith the provisions of paragraph 8. in livu of the payment of merigage insurance preminns,
These: items are called “Esearw ftems.” Lender may, at any time, colleet and hold Funds in an amosnt nat (o exeeed the
maximum smount a lender €01 2 federally related mostgage loan may require for Borrower's eserow aceount uder the
jederal Real Estate Settfemens Procedures Act of 1274 as amended from time te time, 12 US.C. Scetion 2001 et seq
("RESPA"). unless another taw thvapplies to the Funds sets a Jesser amount. i <o, Lender may . atany timee, colteet ane
hold Funds in an aseunt not to exceed 1he desser amount. Lender may extimate the amount of Funds due on the basts of
current data aid reasonable estimates of sapenditures of future Escrow ftems ur otherwise inaccordanee with apphicahle

law.

i

The Funds shal! be held in an instituticn whose deposits are insured by a federal ageney, instromentality, or eatity
(including Lender, if Lender is such an institutionor in any Federal Home Loan Bunk. Lender <hall apply the Funds o
puy the Escrow ltems. Lendes may not charge Eorerwer for holding and applying the Funds, wmmuably analyzing the
escrow aceotnt, or veritying the Escrow Hems, unless Lender pays Borrowet interest on the Finds and applicable Taw
permits Lender 1o make such a charge. However, Letides) may teguire Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender i conneetion with this loan, unless applicabie Law provides
otherwise. Unless an agreement is tiade or applicable law requires interest to be peid, Lender shall not be reguired G pay
Borrower any inlerest of earnings on the Funds, Borrower and 1{nder may agree inwriting, however, that interest shadl
b paid on the Funds. Lender shall give o Bortower, withott charge - aniiial accounting of the Funds., showing credits
and debits to the Funds and the purpose For which cach debit (o the Fugidswas made. The Funds are pledged s addinional
security for all sums secured by this Secunty Instrument.

# the Funds held by Lender excectd the amounts pesmitted 1o he hed bvapplicable Taw, Lender shall acoount th
Borrower for the excess Funds inaccordance with ihe reguitements of applicabic iaw. If the amount of the Funds hetd by
Lender at any time is not sufficient to pay the Escrow lems when due, Lender niaysi-notify Barrowes insoniting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficreniey. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of ail sums secured by this Security Instrument, Lemder shal) prozipily refund 10 Borrower any
Funds hekd by Lender. I, ander paragraph 21, Lender shal} acguire of sell the Property, Lender/prior to the acguisition or
sule of the Praperty, shall apply any Funds beld by Lender at the time of acquisition or sale aa codit agattat the sins
seerired by this Security Instrument.

3. Application of Payments. Unless applic ble law provides otherwise, all pavments recerved by Londer inder
paragraphs 1 and 2 shail be applicd: first, to apy prepayment charges due under the Note: second. e arioants pavable
under paragraph 2; third, to interest due: fourth, o principal due: and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessiments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and teaschold payments or ground rentsoaf any.
Borrwer shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Bosrower shall
py them on time direetly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to e paid under this paragraph. 3 Borrower makes these payments direetly, Bortower shall promptly fumish "o Lender
receipls evidencing the payments.

Rorruwer shall promptly discharge any lien which has priosity over this Security Instrument unlesx Borrower: ()
agrees in writing 10 the payment of the obligation secured by the lien in o manner acceprable to Lender: (hy contests w
good faith the lien hy, or defends against enforcement of the hien in, legal proceedings which in the Lender's opinion
operate 1 prevent the epforcement of the Tiens o7 (¢} secures from the holder of the Tien an agreement satistactony to
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Leneder subordinating the lien to this Security Instrament. If Lender deterinines that any part of ihe Properiy is subject o a
lien whick may attan prionty vver this Seeunty Instrument. Lender may give Borrower a notice identitving the lien.

Bormwer shall satisfy the Tien or ke one or more of the actions sei forth above within 10 days of the giving of

fotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hasards indluded within the term “extensded coverage” and any other hazards,
inchiahing thaxds or fleeding, for which Lerkder requires isurance. Fhis insornce shall e maintained in the amounts and
ior the pcﬂnd.\lhd conder requires. The insuranee carrier providing the insurance shadl be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. [t Borrower fails e maintain coverage deseribed above,
Lender may. at Lender’s option, obtain coverage 1o proteet Lender's rights in the Property in accordance with paragraph

All insurance poltcies and renewals shall e aceeptable 1o Lender and shall include o standard morgage clistse.
Lender shall have the nght to hojd the rohces and rerewals, If Lender requires. Borroever shall promptly give 1o Lender
all receipts of paid preminms and renewal notices. In the event of Toss, Borrower shatt give prompt notice 1o the
imsurance carfier and Lender. Lender may make proot of loss i not made premptly by Bornower.

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be appuul {0 restoration oF e
ot the Property damaged. 117 the restoration or reparr is uunnn'u.ul'\ feasihle and Lender's secunty is not lessened. 1 the
restoration o repatf sdint ceonomically feastble or Lerder's secorry wonthd e lessened, the insurzanee proceeds shall he
applied o the sums seeird! by this Securits: Instrument, whether or not then due, with any exeess paid to Borrower I
Borrower abundons the' Prazcny, or does not answer within 30 davs i notice from Lender that the insurinee carrter has
otfered o setthe o el theti Gonder may collect the insorance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay seany secared by this Secunty Instrumient, whether or not then doe, The 30-day period wili
begin when the notice s given.

Uniless Lender and Borrower otbenyise agree in writing. any application of proceeds to principal shali oot extend o

postpone the due date of the monthly payinents referred toin p“mgnph\ Fanid 2 or change the amount of the pavmenis. §f

under paragraph 21 the Property is acquired by Lender, Borrower s right to any insurinee policies and proceeds resulting
fram amage to the Property praor to the Geensition shall pass to Lender to the extent of the sums secured by this
Securty Instrument immadiately pror o the acgaesiiion.

6. Occupancy, Preservation, Maintenaace-arid Pratection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, extablish. and wze the Propernty i Borrower™s principot residence within stxiy daya
aftey the exeeution of thix Security Instrament wnd sHall continte t ocenpy the Propeny ax Bosrower's priacipal
restaenee fof af least otie vear after the dale of cocupaney. uptass Lender otherwise agrees in watig, which consent shadl
not be unreasonably wathbeld, or unless extenuating circumsiances exast which are bevond Borrower's control, Barrower
shall not destrov, damage or impair the Property, “aflow the Prope oy (o deterronte, o cotmmti waste on the Propenty,
Borrower shall be m detault if anv forfeiture action or proceedingd whether civil o criminal, is begun that in Lemder's
good twth judgiment could resalt in torfertore of the Property or otheswise materially impar the lien created by this
.Suunt} strument or Lender's seeurity interest. Borroser tay care duch a defaalt and reinsiate, as provided in
paragraph 18, by casing the action or proceeding 0 be dismissed with“a miling thit, in Lender's poad Laith
determination, prechides forfeiture of the Borrower™s interest in the Property/orother material impairment of the lici
created by this Seeurity instrument of Lender's seetrtty imterest. Borrower shall alao e i detault it Borroweer, during the
Jougr apphicalion process, gave materially false or inaceurate information or stateraents to Lender tor Lailed o provide
Lender with any matenal information) in connection with the loan evidenced by the Mot including, but not Bmited e,
tepresentations concerning Borrower's occupancy of the Propenty as a principal tesidence. 2o this Seeurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease, I Borrower acguites fee title 1o the Property,
the leasehold and the fee utle shall ot merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails 1o perform the covépants and agreements
contained in this Seeurity Instrament, or there is a begal proceeding thsl may significantly atfect Lesgor's rights inthe
Property tiichis o r'nuuhrw n hankraptey. probate, for condemnation or forfeiture o to enforee Jaws or regulaiions),
then Letder may der and pay for whidever 15 necessary o proteet the value of the Property and Lender’s nights in the
Property. Lender’s actions may include paving any stms seenred by o lien which has priority over this Secunty
Instrument, appearing in court, paying resonably aitomeys” fees and aitering on the Property to make fepairs. Althoughs
Lender may tuke action under this paragraph 7. Leader does net have to do o,

Any amounts dishursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Secunty [nstrument. Unless Bortower and Lender r agree to other lerms of payvment, these agnounts shall bear interest
Sroma the date of dishursement at the Note rate and shall be pavable. with interest, upon notice from Lender 1o Bosrower
regiesting pavenent.

8. Mortgage lnsurance. If Lender required mongage insurance o a condition of making the loan secured by this
Security Instument, Borrower shall pay the premaums required o mamtain the mortgage insarance in efteer. [1, fof any
feason, the mortgage insuranee coverage required by Lendoer Tapses of ceases to be i eltect. Borrower shail pay the
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premiums required to oblain coverage substantizlly equivalent to the mortgage insurance previonsly in effect, at a cox
substantially eguivalent (o the cost to Borrower of the mongage insurance previously n effect. frem an altemie
mortgage insurer approved by Lender, IF substantially equivalent mortgage insutance coverage is not available,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid hy Borrower when the insutanee coverage fapsed or ceased 1o be in effect, Lender will aceept, ase and retain these
paynients as a loss reserve in lieu of montgage insurance. Loss roserve pavments may no longer be required. at the option
of Lender, it mongage insuranee coverage (in the amount and for the period that Lender requires) provided by an msurey
approved by Lender again becomes zvailable and is obtained. Borrower shall pay the preminms required to mamiain
morgage insurance in effect, of 1o provide a loss reserve, until the requirement for mortgage insurance ends 1o
accordance with any written agreement hetween Borrower and Lender or applicable Taw,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior o an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Propenty, o for convevanee in licu of condemnation, are herehy
assigned and shall by paid o Lender.

In the event of 2 total taking of the Propenty, the proceads shall be applied 10 the sums secured by this Sceuority
Instrument, whethes o7 ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market valze of the Property immediately hefore the taking is equal to or greater than the amonnt of the
sunis secured by this Sccirpe Instniment immediately before the taking, unless Bortower and Lender otherwise agree in
writing, the sums secured by ibis Sccurity Instriment shail be reduced by the amount of the procecds multiplicd by the
following fraction: (a) the total sinount of the sums seeured tmmediately before the taking, divided by (b the fir marhe
value of the Property immediatel; pefore e taking. Any balance shall be paid 10 Borrower. In the event of a partial
taking of the Property in which the faib market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking. unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Scamty Instumen
whether of not the sums are then due

If the Propetty is shandoned by Borrower0rif, after notice by Lender to Borrower that the condemnor offens 1o
make an award or settle a claim for damages, Bormswee fails to respond to Lender within 30 diys after the date the notice
is given, Lender is authorized to colleet and apply the procesds, at its option, eithet to restoration of fepait of the Propenty
or to the sums seeured by this Secunty Instrament, whether ornot then due.

Unless Lender and Bortower atherwise agree in writingdapy application of proceeds o prineipal shiadl not extend o
postpone the due date of the monthly payments referred (o/n paragraphs 1 and 2 or chimge the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not 4 ‘Naiver. Extension of the time for payment or
modification of amortization of the sums secured by this Seeurity Iesimment granted by Lender toany suecessor in
interest of Borrower shall not enerate Lo felease the Jishility of the uriginal Borrawer or Borrower's sticeessoms in interest.
Lender shall not be required 10 commience proceedings against any sueecsaor 1 interest or refuse 1o extend time for
payment ur otherwise modity amortization of the sums secured by this Sceur’ty Instroment hy teason of any demand
made by the original Borrower or Borrower's suceessors in intesest. Any forhearzaes”by Lender in exercising any nght
or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and sgreemetils of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender apd Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Sorrawer whocomsigns
this Security Instrument bul does not execute the Note: (a) is co-signing this Seeunty Instrumetit <y o mortgage, grani
and convey that Borrower's interest in the Property under ihe terms of this Sveurty Instrament? (o) is not personatty
obligated 1o pay the sums secured by this Sceurity Instrument; and (¢) agrees that Lender and any oilier Bomeswer may
agree to extend. modify, forhear or make any accommexdations with regard 1o the jerms of this Security Instrament of the
Note without that Borrowet's consent.

13. Loan Charges. If the loan secured by this Security Instriment is subject to i law which sets nraximum loan
charges, and that law is finally interpreted so that the interest or other Yoan charges collected o o be coltected in
connection with the loan exceed the permitted Timils, then: (@) any such loan charge shall be reduced by the amomnt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choese 1o make this refund by reducing the principal owed
under the Note o by making a direet payment to Borrower. 11 a refund reduces principal, the reduction will be ireated as o
partizl prepayment without any prepayment charge under the Note.

14, Notices. Any nutice to Borrower provided for in this Security Instament shal) be given by delivering itor by
mailing it by first class mail unless applicable luw requires use of another method. The notice shall be direeted 10 the
Propenty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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First chise ! o Lender's address stted terein or any other address Lender desighates by notice to Borrower, Any nolice
provided for in s Securnity Instmiment shal) be Jeemed o have been given to Burrower or Lender when given as
provided inthis paragraph.

15. Governing Law: Severability. This Sceurity Instrement shall be govemed by federal Tow and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the
Note contlicts with applicable ke, such comflict shall not aftect other provisions of this Sceurity instrament or the Note
which can be given effeet without the contlicting provision To thisciud the provisions of this Seeunty Instnient and the
Note are declared nbe sevenihle.

16. Borrower's Copy. Borrower shall be given one contformed copy of the Note and of this Seeurity Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest
in it is sold or transtereed tor 18 a beneficial interestin Besrower s sold or transterred and Borrower i~ notanatural persen)
without Lander s prior written consent, Lender may, ai tts option, require tmmediate payment in full o adl sums secured
by this Sceunty Instrument, However, this optis v shall no b exerersed by Lender if exereise is prohibied by federal law
ax ot the date of this Seaurity Instroment.

If Lender exereises this option. Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not fess thaey 36'days from the date the netiee is delivered or matted within which Borrower must pay all sums secured
by thix Sccunity Insipisent. IE Borrower Fails to pay these sums price to the expiration of this period. Lender may invoke
any remedies ]kﬂ".nk(‘l" shix Seeurity Instrument without fusther notice o demand on Borrower,

18. Rorrower's Rigutt.. Reinstate. i Borrower meets cortain conditions, Borrower shall have the right to have
entorcement of this Seenmity Biatament discontinued af any time pror o the carlier ok: G S davs (orsach n-ihupulnd as
applivable law may specity fof relnstatement’ betore sale of the Property pumsaant Bany power. of sale contained in thes
Secunty Instrumentz or (hy entry atcudgment enforcing this Scecerity Instrament. Those conditions are that Borrewer: ()
pavs Lender all sums which then worddibe due under this Sceurity Instrument and the Note as it no seecjeratiaon bad
ocetrred: (b cures any defauli of any ofhier covenants of agreements. (©) pays all expenses incurred in enforcing this
Scamty instrument, including. hut not fimifed G, resomdide attomeys” feoss and (d) takes such action as Lender may
reascrably reguire to assure it the lien of trs Seeurity instrament. Lender's rights in the Propenty and Borower's
obligation to pav the <ums secured by this SeOmity Instrument shall continue unchanged. Upon reinstatement by
Borrower. this Secunity Instrument and the obligacaps secured hereby shail remain fully effective as it no acecleration
had ocetrred. However. this night to reinstate shall not Cppivain the case of aceeleration under paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note ora partizl interest in the Note (together wlth this Sceurity
[nstruments may be sebd one or more times without prior notice to Borrower. A sale may resultin o change in the ennty
koot ax the “Loan Servicer™) that colleets monthly pavientsdve inder the Note aid this Seeunity Instrument. There
also may be ongs or more chianges of the Loan Seevicer unrelatea 2o 3 sale of the Note. it there is a dmm_.u ol the Loan
Serviger, Borrower witl be given written tiotice of the ch.my: mavcordatiee with paragraph 14 above and applicable faw,
The notice will state the name and address of the pew Loan Servicer andthe address o which payments should be made.
The notice will also contain any other information required by applicable Ty’

20. Hazardous Substances. Borrower shall nit catise of permit the presciseise, disposal, storage, of refease of any
Hazardous Supstances on erin the Propenty. Borrower shall not do. nor aliew anvone else toda, mn_\li.ilq. affecting the
Property that is 1n violation of any Environmental Law, The preceding two sentences chalf not apply to the prsenice. use,
o storage on the Propenty of small quansities of Hazaroons Substanees thaal are generallvarcognized to be appropriate to
trrmal residential nses and to maintenance of the Propeny.

Botrower shall promotly give Lender written notice of any investigation. claim, demand. 1w suit or other actien by
any govemmental or regulatory ageney or prvate perty involving the Propeny and any Hagazdous Substanee of
Envisonmental Lave of which Borrower has actuad knowledge. B Borrower Jeatns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hozardons Suhstanee affedtinn-the Property is
NUCessry, Bornwer shall pm.npﬂ ke sl necessary remedial actions i accordance with Environmentai Law.

Astsed in this paragraph 20, "Hazardons Substances” are those substances defined as toxic or hazsrdons substanees
by Envirommental Law and the following substances: gasoline, kerosene, other tlammable o toxic petroleum prducts,
toxic pesticides and herbscides, vol: dile solvents, malerials containing axhestos or formaldehydy, and radioactive
materials, As wed in this paragiaph 20, " Environmental Law ™ meanx federal Taws and faws of the jurisdiction where the ¢
Property is focated that refate to health, satety orenvironmental protection, .

NON-UNIFORM COVENANTS. DBorrower and Leader funher covenantand ageee as tollows: -

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following &
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragranh 17 nndess applicable law provides otherwise). The natice shall specify: (a) the defauli; (b} the:
action reguired to cure the default; (c) a date, not less than 30 days from the date the notice is given lu-"iz
Borrower, by which the defaudt must be cured: and {d) that failure to cure the defaull on or before the date.
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specified in the notice may result in acceleration of the sums secured by this Sceurity Instrament, foreclasure by judicial
proceeding and sale of the Propenty. The notice shall further inform Borrower of the right (e reinstate after sceelvration
and the right (o assert in the foreclosure proceeding the non-existence of o defanlt or any othes defense of Borfower o
aceeleration and {oreclosure. §f the default is nol cured on or before the date specified in the notiee, Lender, at its option,
may require innmediate paymenl in full of all suins secured by this Security Instrment witheut farther demand and may
forectose this Sceurity Instrument by judicial proceeding. Lender siall be entitled o calleet all expenses incumed in
pursuing the remedics provided in this paragraph 21, including, bat not limited to, reascnable attomeys” fuees and costs of
title cvidence.

22. Release. Upon payment of alt sums secured by this Seeonty Instument, Lender shall release thas Secarity
inssriment without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Scorrity Instrument. If one or more ridems are executed by Borrower and recorded together with
this Security Instrament, inc¢ovenants and agreements of vach such ader shall be incorporated into and shall amend and
suppiement the covenants apd sgrecments of this Security Instrument ax if the rider(s) were @ pan of this Seeurity
Instrament. [Cheek applicable Faontes)]

[ Adjustable Rate Rider g Condominitin Rider *,_ 1-4 Family Rider
Graduated Payment Rider L_J Planned Unit Development Rider L Biweekly Pavment Rider
Bulloon Rider :.__J Raie Improvement Rider h Second Home Rider

i .
V.A. Rider S Other(s) {specily] LEGAL DESCRIPTION RIBER

BY SIGNING BELOW. Borower aceepls and agrees Ao .md covenants gemfangd in this Sceurity
Instrument and in any rider(s) exceuted by Borrower and

e .

Withesses: / '
. __”_n_}Suﬂl
%&‘ SRoPFINT [ Moot
Tdid [ (!ﬂ Gauo>_ L i N § Cae . ASeal)
VALDRIA ADAMS KIFFIN A “Bormewet

(Scal) ) _ iSeal)

-Borrowes ~Bomow et

STATE OF ILLINOIS, (ce K Countyss:

oAb wondtovivgraad . a Notary Public i and tor said county and state do hereby
certify that  REGINALD D RUPFIN AND
.VALDRIA ADAMS RUFFIN HUSBAND AND WIFE

. personally known to me to be the same perom(s) whose
S name(s) subseribed t the foregoing instrament, appeared belore me this day in person, and acknowledged that
heyt signed and delivered the said instument s <4 freec and voluntary act, for the uses and porposes
therein set forih.
Given under my hand ang ofJiej: .' i day of  NOVEMBER . 1996

JAL BEA
Y CL! ANDERSON
\1\' Commission EXPIM “%%&t” "LEZL‘IRCBES":TTTE ~E oLme

MY CCUWMLSSION EXPIRTS 52897

This Instrument was prepared by: MAKY MAUGER
@B, 8RILY (si0 Puge 80t @ Form 3014 9790
8773111
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CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER s made ths 15TE Javof  HOVEMBER . 1996
and 15 meorporated into and shatl be deemed o antend and supplemeni the Mortgage, Deed of Trust or
Secunty Deed (the "Secarity Instnument”) of the same date given by the undemsigned (the *Borrowes™) 1o
seeure Borrower™s Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the “Lender™)
e the same date and covering the Property desenibed in the Seeunty Instriment and locoted e
5052 SOQUTM DREXEL BOULEVARD, UNIT 1B
CHICAGO, ILLINCIS 60€15

[Propersye Addres

The Property inclwies a unit i, together with an undivided tterest in the commen ciements of, a
cotidominiim projece Xipayvn as:
DREXEL FARK CONDOMTNUM RESIDENCES

[ Name of Condemizum Projed!
(the “Comdotinium Progeat ™) 0 he onners assoctation or ather entity which acts tor the Condominiom
Project tthe "Owners Assoctatian”™ bolds title ter praperty tor the beacitt or use of s members or
sharchoiders, the Froperty also e udes Borrower s interest i the Owners Association gnd the ases,
procecds and benetits of Borrower's ineiest.

CONDOMINIUM COVENANTS B ddiuon te the covenants and agreements made in the Security
Instrument. Borrower and Leader further coverant and agree as tollows:

A. Condominium Obligations. Borrower shwll perform all of Borrower's obligations under the
Condominium Projeet’s Constituent Doctiments. [The ™ Constituens Documents” are the: (1) Declaration or
any othier doctimen? which createx the Comndomimum Project; (i by-laws; (i) code of regidations: and (iv)
other equivatent documents. Borrower shail promptly dave when due. all dues and assessments imposed
pupsiaat to the Constituent Bocoments.

B. Hazard Insurance. So long as the Owners Assocalon maintains, with a generally aceepted
insurance carrer, @ “master” or “hlanket” policy on the Condaminiim Project which is satistactory to
Lender and which provides insirance coverage e the amounts, for i periods, and against the hazards
Lender regitres, inciuding tire and hazards included wathin the term “exténded coverage,” then:

i) Lender wartves the provision i Unitorm Covenant 2 to the monthly pavtaent (o Lender of
the vearly prenuum instadiments fer hazard insurance en the Property:and

iy Borrower's obligation under Untform Covenant 3 to mamnta’n hazand insuranee covenge
on the Property s deemed satisticd o the extent that the required coverage is provided by the Owners
Assoctation policy.

Borrower shall give Lender prompt notice ol any fapse 1e required hazard insuraticr Gt erage.

It the event of a distnbution of hazard insurance proceeds in heu ot restaration of e par following a
loss o the Property. whether tothe umit or 1o common elements, any proceeds payabie 1@ Botrower are
ereby wssigned and shall be paid to Lender for applicabon to the sums seeured by the Seeunty instrument,
with any excess patd to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintatns a public liability insurane: policy acecptable in form, amount, and extent
ol coveruge to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequenteal, pavable
te Borrower in conneetion with any condemmation or other taking of all or any part of the Property, whether
ol the amit or of the common elements, or forany convevance in fici of condemnation, are herehy assigned
and shali tw paid 1o Lender. Such proceeds shail be applicd by Lender to the sums seeured by the Seeunty
Instrument as provided in Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDER Smygle Farmly- £ annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
T I
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E. Lender's Prior Consent. Borrower shull not. exeept after notice to Lender and with Lenoe s prior

viritten consent, vither pantition ar subdivide the Property or consent to:
() the abandonment or termination of the Condomininm Project, exeept for ahandonment ot

termination required by law in the case of substantial destruction by fire or othet casualty or in the case of s
taking by condemnation or eminent domain;

4i) any amendment to any provision of the Constituent Documents if the provision is for tiw
express henefit of Lender:

(iii) termination of professional management and assumption of self-management o the
Owners Associalion; or

(iv) any action which would have the effeet of rendering the public Tishility insurance
coverage maintained by the Owners Association nnaceeptable to Lender.

F. Reaindies. 17 Borrower does not pay condominitm dues snd assessmients when due, then Lender
may pay their. Any amounis dishtursed by Lender under this paragraph F shall become additional debe of
Borrower séenasd by the Security Instnunent. Unless Borrewer and Lender agree (o other ferms of
payment, these-aramunts shall bear intenest from the date of disbursement at the Note rate and shail be
payable, withinter& opon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained e this

Condominitum Rider.
T /--7

e

:./j/( ;_,ffj /(.&( ‘ . o T {Seah)

~“ RRZSHALD D RUFFIN

Bevtower

7
mﬁé} 4’4&_@/_@_)_‘1(’_—:2_ l;{%‘} -03‘,: {1/ (Sealy

VALDRIA XOM 43 RUFFIN

-Borrower

(Seaby
Bonmowa

(Scal?
Borrowet

@8 von Form 3140 8/90
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LEGAL DESCRIPTION RIDER

"UNIT NUMBER 5052A IN THE OREXEL PARK CONDOMINIUM RESIDENCES AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBEG PROPERTY.

THAT PART OF LOTS 9 & 10 TAKEN AS A TRACT DESCRIBED AS FOLLOWS:
COMMENCING AT A PGINT ON THE SOUTH LINE OF SAID TRACT 129.7 FEET WEST OF
THE SOUTHEAST CORNER THEREOF: THENCE NORTH PARALLEL WITH THE EAST LINE
OF SAID TRACT 26 FEET; THENCE WEST PARALLEL WITH THE SQUTH LINE OF TRACT 6
FEET: THENCE NORTH PARALLEL WITH THE EAST LINE OF TRACT 65 FEET: THENCE
WEST PARKLLEL WITH THE SOUTH LINE OF TRACT 25.93 FEET, MORE OR LESS, TO A
POINT ON A LINE 30 FEET EAST OF AND PARALLEL WITH THE WEST LINE OF TRACT;
THENCE NOK T4 ALONG SAID PARALLEL LINE 23 FEET: THENCE WEST PARALLEL WITH
THE SOUTH LINE OF TRACT 30 FEET TO A POINT ON THE WEST LINE OF TRACT:
THENCE NORTH AUONG THE WEST LINE OF TRACT OF THE NORTHWEST CORNER CF
TRACT. THENCE EAST/ TO THE NORTHEAST CORNER OF TRACT; THENCE SOUTH YO
THE SOUTHEAST CORNER-OF TRACT; THENCE WEST TO THE PLACE OF BEGINNING,
ALL IN ROZET'S RESUBDIVISIZN OF BLOCK 7 IN DREXEL AND SMITH'S SUBDIVISION OF
THE WEST HALF OF THE NORTHWEST QUARTER AND THE WEST QUARTER OF THE
SOUTHWEST GUARTER OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIDAN.'IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT “B" TO THL LECLARATION OF CONDCMINIUM OWNERSHIP
RECORDED IN THE OFFICE OF THE RECJRDER CF DEEDS OF COOK COUNTY, ILLINOIS
ON _[{-R¢-4&  AS DOCUMENTNO. ‘i €704 § TOGETHER WITH AN
UNDIVIDED PERCENTAGE OF INTEREST IN-THE COMMON ELEMENTS AND COMMON
FACILITIES APPURTENANT TO SAID UNIT AS SE7 “ORTH IN SAID DECLARATION. ***

P.LN. #20-11-113-025
psvs2h

COMMON ADDRESS: 5052 SOUTH DREXEL BOULEVARD, UtiT 8. CHICAGO, IL 60615
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