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&0 1S4 {9( 7 MORTGAGE

THIS MORTGAGE ("Security Insicumant”) is given on November I8, 1596 . The mortgagor is
WILLIAM A. JACKSON AND CLARA K. JACKSON, HIS WIiFE AS JOINT TENANTS

{"Borrower™). This Security [nsirument is given
LONG BEACH MORTGAGE COMPANY

which is organized and existing under the laws of 1he State of Deliwoie . and whose
adaress is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92363

{"Lzndee™). Borrower owes Lender the principal sum of

Seventy Thousand Five Hundred and no/100
Dellars (U.S. § 70.500.00 }.

This debt is evidenced by Borrower's note dated the same date as this Securiv)Instrument ("Note™), which provides for
monthly pavments. with the full debi. if not paid carlier. due and payable on  Decewber” 1, 2026
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by tiie Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ail other sums. with interesi, advanced under paragraph 7 1o
protect the security of this Security Instrument: and () the performance of Borrower's covenaits ond agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and conveyin Lender the following
Jescribed property located in COCK County, Hiinois:

LOT 8 (EXCEPT THE WEST 40 FEET AND EXCEPT THE EAST 40 FEET THEREOF) IN BLOCK /¢
IN O’CONNOR'S ADDITION TO BELLWOOD, A SUBDIVISION OF THE NORTHEAST 174 OF THE
NORTHWEST 1/a OF SECTION 16, TOWNSHIP 39 NOR}ﬁANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS. { 3 o —~
) N 1IS< (. 100 039

6

q
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which has the address of 3325 WILCOX AVE BELLWOOD

lilinois 60104 [2ip Code] {"Property Address”y;
ILUINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 2014 9/90
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Loan No. 2800142-5531
(D) Limits o Interest Rate Changes
The interest rate { am required to pav at the first Change Date will not be greater than 11.375 %
ar fess than 10.375 % . Thereafter, my interest rate will never be increased or decreased on any singie
Change Date by more than One percentage point(s)
{ 1.600 %) from the rate ot interest | hiave been paying for the preceding six months. My interest
! rate will never ve greater than 16.375 % or less than 10.375 %.

(E) Effective Date of Changes
My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new monthiy |
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment |
changes again. 1‘
|

(¥) Notice of Changes j

The Noi» Folder will deliver or mail to me a notice of any changes in my interest rale and the amount vy my
monihly paymiat Lefore the «ffective date of any change. The aotice will include information required by law 1o be
given me and aise dic title and telephone number of 2 person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PLLO?FRTY OR & BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secursity Instrument is amended 10 read as follows:

Transfer of the Property or a Benfivial Interest in Borrewer. If all or any part of the Property or any interest in
it is soid or wansterred ¢or if a benefic)zs miterest in Bormower is sold or rransferred and Borrower is not 2 natural
person) without Lender's prior written consoii, Lender may, a1 its option, requirc immediate payment in full of all
sums secured by this Security Instrument. Howiver, this option shall not be exercised by Lender if exercise is
pronibited by federal law as of the date of this Security Insirument. Lender also shall not exercise this option if: (a)
Borrowey canses (e be submitiad to Lender informaron raquired by Lender to evaluaie the jmended teansferce as if a

sw loan were being made to the transferee: and (b) Linder-ccasonably determines that Lender's securily will not ve
impaired by the loan assumption and that the risk of a breach o any covenant or agreement in this Security Instrument
i§ acceptable to Lender.

To the exlent permitted by applicable law, Lendvi way charge a riasonable fee as a condition to Lender’s consént to
the loan assumption. Leader may also require the transferee to sign-ar’ assumption agreement that is acceptable to
I.ender and that obligates the transferce 10 keep ail the promises and agrceimeris made in the Note and in this Security
Instrument. Borrower wii] continue 1o be obligated under the Nole and this‘serarity Instrument unless Lender releases
Berrower in wnting.

If Lender exercises the option o tequire immediate payment in full, Lewer shall give Borrower nolice of
acceleration. The notice shail provide a perioc of not (2ss than 30 days from the dale the 1 otice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrowgr fails to pay these sums prior
to the expiraiion of this period, Lender may invoke any remedies permitted by this Security {7strument without further
rotice or demand on Borruower.

BY SIGNING BELOW., Borrower accepts and ageoes 1o the terms and covenants complained in this Adjustable Rate

Rider.
(Seal) /” ///[,.» AH Srefe—  (Sea)a
CLAR.-'. K JA Borruaer WILLIAM A .w?ion -Borrower 8
(Seab) (Seal) 8
‘Borrwer Bormower &3
@
& -1956009 135100 Paps 20! 2
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurtenances, and
fixtures now or hereafler 2 pan of the propenty. All replacements and additions shall also be covered by this Secunity
Instrument. All of the foregoing is referred to tn this Secunty Instrument as ihe “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate nercby conveyed and has the right tc mortgage,
grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record. Botrower warrants
and will defend generally the ule o0 the Property against all claims ard demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarnis for national use and nen-umiform covenants with limited
variations by jurisdiction to consiitute a uniform sceurity instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal und interest; Prepavment and Late Charges. Borrower shall prompily pay when: due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable 1aw or {0 a wriften waiver by Leader. Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti! the Mole is paid in full, a sum (*Funds®) for: (a) yearly .axes
and assessments which may atiain priority over this Security Instrument as a hen on the Property; (b} yearly leasehold paymenis
ar ground rears on tic Property. if any;: (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly moftray? insurance premiums, if any; and () apy sums payabie by Borrower to Lender, in accordance with
the provistons of paragrap® & in licu of the pavment of martgage insurance premiums, These iiems are called "Escrow Items.”
Lender may, at avy time, woiiens and hold Funds in an amount rot 1o exceed the maximum amount a lender for a federally
reialed mortgage loan may require “or Borrower's escrow account under the federal Real Estate Settlemenmt Procedures Act of
1974 as amended from time to tine/ 12 U.8.C. Section 2601 < szg. ("RESPA’), unless another law that applies 1o the Funds
sets a lesser amounl. If so, Lender mavo~at any time, collect and hold Funds in an amount not 10 exceed the lesser amouns.
Lender may estimate the amnount of Funds wae on the basis of current data and reasonable estimales of expenditures of huture
Escrow ltems or otherwise in accordance with uppiicable law.

Thz Funds shall be held in an nstitinon whose deposits are insured by a federal agency. instrumentahty, or entity
tincluding Lender, it Lender is such an institution)=¢:n any Frderal Heme Loan Bank. Lender shall apply the Funds to pay the
Escrow hems. Lender may not chzrge Boitower for nciding and appiying the Funds, annually analyzing the escrow accounl, or
verifying the Escrow ltems, unless Lender pays Boirowe: inter=st on the Funds and applicable law permits Lender to make such
a chargs. However, Lender may require Borrower 1o nay a hne-time charge for an independent real estate 1ax reponing service
used by Lender in connection with this foan. unless applicalite law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqiired o pay Borrower any interest or camings on the Funds.
Borrower and Leader may agree in wniting. however. that interest stall o2 paic on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, show.ag credits ani debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor al’-sums sccured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be held by toplicabie Jaw, Lender shail account 10 Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. If the ~opunt of the Funds heid by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify BotrowsOip writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail maiz up the deficiency in no more than
:weive monthly payments, at Lender’s soie discretion.

Lipon payment in full of all sums secured by this Security Instrumemt, Lender shall prorapny refund w0 Borrower any
Fuads heid by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorio the acquisition or sale
of the Preperty, shall apply any Funds held by Lender at the time of acquisitior or sale as a cred t ag7inst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc. all payments reccived by Lencerander paragraphs
I and 2 shall be appiied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to tntesest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taves. assessments, charges, fines and impositions attributabie to the Property
which may atiain priority over this Security Instrument, and leasehold pavments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these pavments direetly, Borrower shall prompdy furnish 1o Lender receipts evidencing the payments. L

Borrower shall promptly discharge any lien which has prnionity over this Securily instrument uniess Borrower: (a) agrees in £
writing (o the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien 3
bv. or defends against enforcement of ihe lien in, legal proccedings which in the Lender's opinion operate to prevent the &3
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien o
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may anain prionity over (&
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrawer skall satisfy the lien or take one or
mare of the actions set forth above within {0 days of the giving of nolice.

5. Hazard or Property Insurance. Botrower shall kesp the improvements now existing or hereafter erected on the
Propenty insured against lose by fire, hazards included within the term “extended coverage™ and any other hazands, including
floods or flooding, for which Lender requires insurance. This insurance shall be matntained in the amounts and for 1he periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shali not be unreasonably withheld. If Borrower faiis (o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standar? mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender alt receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Bortower.

Unless Lender and Borrower otherwise agree: in wriling, insurance proceeds shall be applied o restoration or repair of the
Property damager’, 1! the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or
repair is not econamically feasible or Lender’s secunity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security) Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or dees not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuniy I[nstruzaers, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe! siherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pacagraph 21 the Propenty is acquirig by Lender, Borrower’s right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisitira siall pass 1o Lender to the extent of the suris secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Mzintenance o Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower snail oocupy. establish, and use the Properiy.«. Borrower's principal residence witnin sixty days after the execution of
this Secerity Instrument and shall continue to occupy tae Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lendet otherwise agrees in writing, which consert shall not be unreasonably withheld, or uniess
extenuating circumsiances exist which are beyend Borrowel's control. Borrower shall rot destroy, damage or impair the
Property, ailow the Propeny (o deterinrate, or commil waste ol\ fhie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendzcs good faith judgiaent couid result in forfeiture of the
Property or otherwise maerially impair the lien created by this Security insrrument or Lender's security interest. Borrower may
cure such a default and reinstaie, as provided in paragraph 18, by causing the sciion or proceeding 10 be dismissed with a ruiing
thal. in Lendetr’s good faith determination. precludes forfeiture of the Boriawer’s interest in the Propenty or other material
impairment of the lien created by this Security instrument or Lender's security imorest. Borrower shall also oe in default if
Borrower. during the foan application process, gave maierially falsc or inaccurate information or siatements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, represeniations concerning Borrower's occupancy of the Propeny as a principal residence If this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. }f Borrower acquires fo title to tie Property, the
leasehold and the fev titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails 10 perform the covenants 2ad agreements contained in
this Security Instrument, or there is a fcgal proceeding that may significantly affect Lender’s rigts i the Propenty (such as a
proceeding in bankrapicy, probate, for condemnation or forfeitire or to enforce taws or regulations), then lender may do and
pay for whatever is necessary {o protect the value of the Propenty and Lender's rights in the Property. Lender’s actions miay
include paying any sums secured by a ltien which has priority cver tbis Security !nstrument, appearing in court, paying
reasonabie anomeys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Leader does not have to do se.

Any amounts disbursed by Lender under this paragraph 7 shali become additiona! debi of Borrower secured by this
Security Instirumen:. Unless Berrower and Lender agree 1o other terms of payment, these amounts shall bear inlcrest from the
date of disbursement a1 the Note raie and shalf be payabic, with inicrest, upon notice from Lender to Borrower requesting ¢ n
pavment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurarce in effect. If, for any reasen, the
mortgage insurance coverage required by Lender l2pses or ceases 0 be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially aquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previcasly in cffect, from an aliemaic morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to
be in effect. Lender will avcept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
payments may no longer be required. at the option of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Barrower shall pay
the premiums required (o maimain mongage insurance in effect, or to provide a loss reserve, until the requircment for morigage
insurance ends in accordance with any written agreement between Borrower and Lender ot applicable law.

9, Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice ai the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condermnation. The proceeds of any award or claim for dammages. ditect or conscquential, in connection with any
condemnation or other taking of any pant of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lendor,

In the event of a.omaf taking of the Pronerty, the proceeds shatl be applied (o the sums secured by this Security Instrument,
whether or not then due.with any excess paid to Borrower. In the evemt of a panial taking of the Propenty in which the fair
markei value of the Propory immediately before the 1aking s equal to or greater than the amount of the sums secured by this
Security lnstrument immegiziely before the taking, unless Borrower and Lendir otherwise agree in writing, the sums sectired by
this Security Instrument shali-bevaduced by the amount of the proceeds muliiplied by the following fraction: (a) the tatal
amoum of the sums secured immadistely before the taking. divided by (by the fair market value of the Property immediately
before the tzking. Any balance shali be naid to Borrower. In the evear of a pamial taking of the Propeny in which the fair
market value of the Property immediately elore the akiag is iess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unicss applicabie law otherwise provides, the proceeds shall
be appited (0 the sums secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, o if,_after notice by Lender 1o Borrower that the condemnor offers 10 make zn
award or seitle a claim for damages, Borrower 1ailk (4 sespond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its aption, either to restoration or repait of the Propenty or o the sums
secured by this Security Instrument. whether or ot then due

Unless Lender and Borrower otherwise agree in writing~any apphication of proceeds to principal shall rot extend or
postpone the due daie of the monthiy payments referred fo ia paragrapbs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted ty T.ender 1o any successor in interest of Borrower shall
not operate to reiease the liability of the original Borrower or Borrower's-sdcces<ars in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tine foi nayment or otherwise modify amonization
of the sums secured by this Security Instrument by reason of any demand made vv the original Borrower or Borrower's
successors i interest. Any forbearance by Lender in exercising any right or remedy shizlt not be a waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower »vbho co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security lnstroment only (o morigags, grant and convey that
Borrowsr's interest in the Property under the terms of this Security Instrument; (b) is not personally ooligaied to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend. iwodify, forbear or
make any accommodations with regard to the terms cf this Secursiy Instrament or the Note without that Borrower’s consent.

13. Loun Charges. {7 the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally incerpreted so that the interest o other fean charges collected or 1o be collected in connection with the
loan exceed the permitied fimils. titen: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied himig: and (b) any sums already coliected frem Borrower which cxcecded permitted limits wili be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces pnincipal, the reduction will be treated as a partial prepayment without any 9)
prepayment charge under the Note.

I4. Notices, Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
i by first class mail unless applicable law requires use of another method. The notice shali be directed t6 the Property Address
or any other address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designaies by notice to Borrower. Any rotice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

5. Governing Law; Severability, This Security Instmiment shall be govemed by federal law and the law of the
jurisdiction in which the Propenty is iocated. In the event that any provision or claese of this Security astrument or the Note
conflicts with applicable faw, such conflict shal! not affect other provisions of this Security [nstrument or the Note which can b
given effect without the conflicting provisizn. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Tramsfer of the Property or a Beneficial Interest i Borrower. I all or any part of the Property or any interest in il
is sol¢ or transferred (or if a beneficial interest in Berrower s sold or transferred and Borrower 1s 5ot a natural persan) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, Ihis option shall not be exercised by Lender if exercise is prehibited by federal Jaw as of the date
of this Security Instrument.

if Lender exerises this eption, Lender shail give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days froun the date the notce is dehivered or mailed within which Borrower must pay all sums secured by this
Security instrument. it Poirower fails to pay these sums prior te the expiration of this pericd, Lender mav invoke any remedies
permitted by this Security fisvument without further notice or demand on Borrower.

18. Borrower’s Right o) Reinstate. If Borrower meets cenain conditions, Sorrower shall have the right to have
enforcement of this Secunity Instrur-ent discontinued at any time prior to the earlier of: {2} 5 days {or such other period as
applicable law may specify for ruinit>tement) before saic of the Property pursuant to any power of sale contained in this
Security Instrament: of (b) entiy ot a judgment enforcing this Security instrument. Those conditions ate that Borrower: (a) pays
Leader al! sums which then would be dus/vider this Security [nsirument and the Note as if po acceleration had occurred; (b)
cures any defaul: of any other covenants or azicements: (<) pays all expenses incurred i enforcing this Security Instrument,
incfuding, but not limited to, reasonable attormevs' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the fien of this Security Insitument, Lender’s m2oss in the Propenty and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security instrument and the
obligations secured hereby shail remain fully effective as/if no acceieration had occurred. However, this right o reinstate shall
not apply in the case of acceleration under paragrapk 17.

19. Sale of Note; Change of Loan Servicer. The Ncite/or)a pariial interest in the Noie (together with this Security
Instrument) may be sold one or more times without prior notice to Parrawer. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the or. and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph |4 above and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address lo which payments should tr madz. The notice will also contain any other
informarion required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,-urs, Zisposai, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do. nor allow anyca: else to do, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences snall not apply to the presence, use, or
stotage on the Property of small quantities of Hazardous Substances that arc generally recognizes to\be appropriate 10 normal
residential uses and 1o maintenance of the Properny.

Borrower sh2ll promptly give Lender writien stotice of any investigation, claim, demand, lawsui o other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. 1i Borrower learns, or is notified by any governmental or regulary asthority, that
any removal or other remediation of any Hazardous Substance affecting ihe Property is necessary, Borrower shall prompily 1ak
all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances”™ are those substances defined as toxic or hazardous substances by
Environmental {.aw and the following substarces: gasoline, kerosenc, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvenls, materials conlaining ascestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law™ means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, scfety or environmental protectiont.

NGN-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration fellowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(LLIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of November
1996 .am is incorporaied into and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed (the “Security Instrument”) of the same date given by (he undersigned (the *Borrower®) (o secure

Borrower’s Adjustable Rate Note (the ~Note™) to:
LONG BEACH MORTGAGE COMPANY

(the"Lender”) of the same date and covering the property described in the Security [nsirament and located at:

3325 WILCOX AVE
BELLWOOD, Il. 60104
|Property Addness)
THE NOTE COUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST FAY.

ADDITIONAL COVENANTS. (n aldition to the covenants amd agreements made in the Secunity Iastrument,
Borrower and Lender further covenant ain? azree as foll vws:

A. INTEREST RATE AND MONTHLY PAY-ENT CHANGES
The Note provides for an initial interesi rate of 10.375 ‘%. The Note provides for cizanges in the
interest raic and the monthiy pavinents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

{A) Change Dates

The interest rate [ will pay may change on the first day of June . {997 , and on
that day every sixth month thereatier. Each date on which my tmerest raie could change 1s called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my interest rate will be based op za Jidex. The “Index” is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits 1n the Lordop. market {"LLIBOR™), as published
in The Wall Streer Journal. The most recent Index figure available as of the date 45.¢avs before cach Change Daie is
called the “Current Index.”

If the Index is ao Jonger available, the Note Holder will choose a mew index thavis vased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date. the Note Holder will calculate my new interest rate by adding Six and One
Fourth percentage point(s) ( 6.250 %) to the Current
index. The Note Holder will then round the result of his addition 1o the nearest one-eighth of one perceniage point
(0 125%). Subject 10 the limus stated in Section 4(D) below, this roundsd amount will be my new interest rate entil the
next Change Date.

The Note Holder will then detzrmine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am eapected to owe at the Change Date in full on the Matminty Date al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

ADJUSTASBLE RATE RIDER - LIBOR INDEX
/{ /‘/
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3 applicable law provides otherwise). The notice shall specify: (a} the default; (b) the action required to cure the default;
. (c) a date, not less than 39 days from the date the notice is given to Borrower, by which the defuult must be cured; and
i (d) that failure to cure the default on or Hefore the date specified in the notice may result in ucceleration of the sums
: secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notic - shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defauit or any other defense of Borrower to acceteration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in il of il sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reascnable attorneys' fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seci rity Instrument
1o Borrower. Botrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing tuis Security
Instrument, but only if the fee is paid to a third pany for scroices rendered and the charging of the fee is permitted under
applicable law.
23. Waiver ol isnmestead. Borrower waives all right of homes*ead exemption in the Propenty.

24. Riders to this 32curity Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Enstrument, the coveiants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of (i« Security Instrument as if the rideris) were a part of this Security Instrument.

[Check applicable box(es)
X Adjustable Rate Rider g Condominium Rider E_]_ 1-4 Family Rider
’Graduau:d Payment Rider L) Planned Unit Development Rider [ Biweekly Paymem Rider
[_] Balloon Rider T Rate Improvement Rider [ Second Home Rider
[ V.A. Rider T Other(s) ispecify|

BY SIGNING BELOW, Borrower accepts aad agrees o the 13rms and covenants com:uncd in this Security Instrument and
in any rider(s) execut~d by Borrower and recorded with it.

Witnesses: / /K / / ,/fg', _(Seal)

CLARA K 3 ”'(scm' Borrawer

//[/m: T e T (s
WILLIAM A JACKSON 7 -Bamower

.

{Sealy (Seal)

Borrowet -Borrower

STATE OF 1\‘015‘\ Coumy ss: | P1{
L \ "\\ \ 16 Cﬂ l . @ Notary Public in and {or said county and siate do hereby certify
that

(\\d‘ﬂ V ‘}‘H \n,d\\\ -}\ \“ \ L\\ . personally known 10 me to he the same person(s) whose name(s)
SubscandtO the foregomg insrrument, appear before me this day in person, and acknowledged thar -1 he \f

2
signev and delivered the said insirument as Y l[ . free and yoluntagy act, for thc uses and purposes thergin set fonha
Given under my hand and official seal. this { ‘:* N day\of ( ‘5

(A

-

-
&

My Commission Expires: ,{Z / [T,) : s AN X

This Instrument was [,m:pl:sra%.{i
AL
19405 Prnaboré OFFlC'AL SEAL
e ( Dﬂ, {'F)Lf\ JAMIE ANN FOSSEY

. NOTARY PUBLIC, STATE OF R/ No. 2800142.5531
MY COMMSSION FXPIRES:07/02/00
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