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THIS MORTGAGE ("Security lustrumzm”) is given an NOVEMBER 22, 1356 . The mortgagor is
ROCHELLE R, PEETE, A SINGLE PELSON

("Borrower™). This Security lostrument is given to NORW2ZCT MORTGAGE, INC.

which is organized and existing under the faws of THE STATE OF 2ALIFORNIA
address is P.O. BOX 5137, DES MCINES, IA 50306513%

£99V6HI6
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, ahd whose

("teonder"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND FIVE HUNDRED AND 00/1.50
Ooltars (U.S, $*¥**148,500.00 ).
This deht is evidenced by Borrower's note dated the same date as this Securisy Instrument {("Notwe®), which provides for
monthly payments, with the full debt, if pot paid earlier, due and payable on DECENBFR, 01, 2026
This Sceurity Instrument secures o Lender: (a) the repayment of the debt evidenced by tie Rote, with interest, and ail rcnrwah
extensions and modifications of the Note; (b) the payment of @i other sums, with interest, @fvanced under paragraph 7
protect the security of this Security Instrument; and () the performance of Borrower's coverantssnd agreements under this

Security Insirumient and the Note. For this purpose, Borrower does herehy mortgage, grant and coivey to Lender the fotlowing
described property located in- COOK County, THinois:
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PLEASE SEE LEGAL ATTACHED

PIN#: 02-11-200-012 (UNDERLYING)

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.Q., BOX 5137, DES MOINES, IA
503065137

Parcel ID #: 02-11-200-012 (UNDERL .
which has the address of 576 E. THORNHILL LANE, PALATINE {Street, City ).

linois 60067 [Zip Codel ("Praperty Address");
ILLINQIS-Simgie F}n‘uly-FNMAIFHLMC UNIFORM
Irutiate? iINSTRUMENT Form 3014 9/8G
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenasnces, ad
fixtures now or hereafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred tw in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is luwfully seised of the estate hereby vonveyed and has the right to mortgage,
arant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any escumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duz under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: fa) yearly taxes
and assessnients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly [easehoid payments
or ground rents on e Property, if any; (c) yearly hazard or property insurance premiuins; (d) yearly flood insurance premiums,
it any; (¢) yearly morlzage insurance prenmiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragripb &, in lieu of the payment of mortgage insurance premiums, These items re called "Escrow ltems.”
Lender may, at any time,<olect and hold Funds in an amount not to exceed the naximunt amount a lender for a federally
retated inortgage loan may reduize. for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timey 12 U.S.C. Section 2601 er seq. ("RESPA"), unless anather law that applies o the Funds
sets a lesser amount. |1 so, Lender sy, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds Hue on the basis of current data and reasonable estimates of expenditures of future
Ezcrow ltems or otherwise in accordance with apnlicable law.

The Funds shall be hefd in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution)onin any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower for holoing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowed faierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ore-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable-law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reguired o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shal'*be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apa aehits o the Funds and the purpose for which cach
debit to the Funds was made, The Funds are pledged as additonal security forall sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedd to he held by applicable Taw, Lender shall account o Borrower
for the excess Funds in accordance with the requirements of applicable law. I e 2inount of the Funds held by Lender at uny
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrewe, in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall e un the deficiency tir no more than
tweive monthly payments, at Lender's sole discretion,

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund o Bortower any
Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lender, brior to the acquisition or sale
ot the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit apainat the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by LendeC under paragraphs
i and 2 shall be applied: fivst, to any prepayment charges due under the Note; second, w amounts payabie tnder paragraph 2;
third, to interest due; fourth, to principal due; and kast, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all tixes, assessments, charges, fines and impositions agtributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the masner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promiptly furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lizn an agreement satisfactory to Lender subordinating the lien to

Initiats,

this Security Instrument. |f Lender determines that any part of the Property is subject to a lien which may attain priurily.of'gr : ;’ /
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep il improvements now existing or hereafter erecred on the
Property insured against loss by fire, hazards included within the temm "extended coverage” and any ather hazards, including
floods or flooding, for which Lender requires insutance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be anreasonably withheld. 1§ Borrower fails o mainain coverage described above, Lender may, at Lender's
aption, obiain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall inciude o standard morggage clause. Lender
stiall have the right to hold the policies and renewals. [f Lender requires, Barrower shall prompily give to Lender all receipts of
paid premiums and renewal notices, {n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if ot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economiteally feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answeravithin 30 days a notice from Lender that the insurance carrier has offered w settle a claim, then
Lender may collect the irsurzose proceeds, Lender may use the proceeds w repair or restore the Property or to pay suiis
secured by this Security Instrumentswhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender mnl Borrower/othierwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthlypayments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 2t the Property is acquired by _ender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrunient
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Berrower's principal residence within sixty days after the execution of
this Security lastrument and shall continue 1o oceupy the Traperty as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's eantrol. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on-theProperty. Borrower shall be in detault it any forteiture
action or proceeding, whether civil or eriminal, is begun that in Lendér’sgood faith judgment coubd result in forfeiture of the
Property or otherwise materially impair the lien created by this Security listiument or Lender’s security interest. Borrower miay
cure such a default and reinstate, as provided in paragraph 18, by causing the’sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determivation, precludes forfetiure of the Borrowsr's interest in the Property ar other material
impairment of the lien created hy this Security Instrument or Lender’s security Satorest. Borrower shall also be in default if
Borrower, during the loan application provess, gave muterially false or inaceurare infilmrarion or statements w Lender (or failed
to provide Lender with any material information) in comection with the loan evidenced vvabe Note, including, but not timited
to, representations concerning Borrower's occupancy of the Property as a principal residencz. 154his Security Instrument is ona
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquites feetitle o the Property, the
Jeasehold and the tee title shatl not merge unless Lender agress to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower Rails to perforny the covemnms and anitsments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in“the-Property (such as a
proceeding i batkruptey, probate, for condemnation or forfeiture or to enforce laws or repulations), thereLuader may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions niy
include paying any sums secured by a lien which has priority over this Security {nstrunent, appearing in courl, paying
reasomble attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest fronr die
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mortgage fnsurance as 2 condition of making ihe loan seeured by this Security
[ustrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
miaptgage insurance coverage required by Lender lapses ar ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantialiy cquivalent to the mortgage insurance previnusly in effect, at a cost substantially equivalent to e
7 cost to Borrower of the mortgage insurance previousty in effect, from an alwrnate mortgage insurer approved by Lender, [f
> substantialty equivalent mortgage insurance coverage is not available, Borrower shall pay © Lender each month a sum equal to
! one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
+ be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
.4 paymests may no longer he required, at the option of Lender, if mortgage insutance covernge (in the amount and for the period
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums requared to aintain mortgage insurance in effect, or o provide 4 loss reserve, until the requirement for mortgage
5 insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemunation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

[n the eventdia otal taking of tie Property, the proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower, In the event of  partial taking of the Property in which the fair
niarket value of the Pronuery immediately before the taking is equal t or greater than the amount of the sums secured by this
Securtty Instrument immedizie!y betore the tking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shad teczeduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immedvaety before the aking, divided by (b) the fair market value of the Property inmediately
before the taking, Any balance shud de paid to Borrower. In the event of a partial tking of the Property inn which the Liir
market value of the Property immediatety Pefare the taking is fess than dhe amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instument whether or nat the sums are then due,

1F the Property is abandoned by Borrower, o/ it afier notice by Lender to Borrower that the condemnor offers o make an
award or settle o clim for damages, Borrower fasls to mspond o Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proeeeds, # s option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writtag, any application of proceeds o principal stiadl not extend or
postpone the due date of the monthly payments referred @ in pacagdantts 1 and 2 or change the amount of such paymeius,

I1. Borroswer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lnstrument granted Yy Cender to any suceessor in interest of Borrower shall
not operate to relepse the Hability of the original Bogrower or Borrower’s sucegssors in interest, Lender shall niot be required 10
commence procesdings against any successor in interest or retuse to extend timy” for payment or otherwise modify amaortization
of the sums secured by this Security Instrument by reasor of any demand made by the original Borrcwer or Borrower’s
successors in interest. Auy forbearance by Lender in exercising any right or remedy vazl! not be a waiver of or preclude the
exercise of any right or renedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tle covenants and agreements of this
Security Instrument shall bind and henefie the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shatl be joint and several. Any Borrower who_co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security {nstrument only to mortgags, grant and convey that
Borrower's interest in the Property under the wrms of dis Seeurity Instrument; (h) is not persomally opligsisd w pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend; raodify, forkear or
make any accommodations with regard w the wems of tis Security Instrument or the Note without that Barrower's consent.

13, Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loas charges,
and that law is finally interpreted so that the interest or other oan charges collectzd or to be collected in connection with the
foan exceed che permined Jimits, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the charge
to the permitted Hmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or hy making a direct
payment 0 Borrower. If a refund reduces principal, the reducdon will be treated as a partiad prepayment without any
prepayiment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security istrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The rotce shall be directed 10 the Property Address
or any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail 1o
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Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any notice provided for in this
Secunty [nstrunsent shall be deemed 1o have been given 1o Borrower or Lender wihien given as provided in this paragraph,

15, Governing Law; Severability., This Sccurity Instrument shall be poverned by federal faw and the law of the
Jurisdiction in which the Property is focaced. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall noc affect other provisions of this Security Instrument or the Note which can he
given effeet without the conflicting provision, To this end the provisions of dhis Security Instrument and the Note are declared
to he severable,

16. Borrower's Copy. Burrower shill be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all ar any part of the Property or any interest in it
iy sold or mransferred (or if a beneficial interest in Borrower is sokl ar tansferred and Borrower 18 not 4 natural persan) without
Lender's prior written consent, Lender may, at its option, require immediate payment i fuld of all sums secured by this
Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The uotice shall provids a period of aont
fess than 30 days frim the date the notiee is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower tails to pay these sums prior w the expiration of this period, Lender may invoke any remedies
permitied by this Securiey [pstrument without further notice or demand on Borrower,

18. Borrower’s Riplit ‘0 Reinstate. [f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security lisirament discontinued at any time prior to the earbier of: () 3 days (or such other periad as
applicable law may specify for imseement) before sale of the Property pursuanmt o any power of sale contained in this
Security Instrument; or (b) entry of i Judgment enforeing this Security Tnstrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be dus under this Security Instrument and the Note as i no aceeleration had occurred; (h)
cures any detanlt of any other covenants oragresments; (¢) pays all expenses incurred in entbreing this Security astrument,
including, but not limited to, reasonable attorngys” fees; and (d) mkes such action as Lender nay reasomably require ta assure
that the Jien of this Securbty Instrument, Lender s oigies in the Property and Borrower’s obligation to pay the sums secared by
this Security lnstrument shall continue unchanged. “Upon reinstaterient by Borrower, this Security Instrument and the
obligations secured hicrehy shall remain fully effective 884550 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note.ora partial interest in the Note (together witl this Security
fnstrument) may be sold one or more times without prior notice t0-Rosiower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Moo and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelaied o a sale of the Note, 1fihérs s o change of the Loan Servicer, Borrower will he
given written notice of the change in secordance with paragraph 14 above and zpplicable law, The notice will state the name and
address of the new Loan Servicer and the address o whtich pavments should bermade, The notice will also comain any other
informacion required by applicable faw.

20, Hazardous Substances. Borrower shall sot cause or permit the presence, uee. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall no do, nor aliow anyone'else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall noeapply to the presence. use, or
storage on the Property of small gquantities of Hazardous Substances that are generally recognieed 1o be appropriate o gormal
residential uses and o maintenance of the Property,

Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawsui o0 other action by any
governniental or regulatory agency or private party involving the Property and any Hazardous Substance s Covironmental Law
of which Borrower has actual knowledge, [ Borrower fearns, or is notified by any govermmental or reguiaie oy authority, that
any removal or other remediation of any Hazardous Substance affecting she Property is necessary, Borrower stiall promipdy ke
all necessary remedial sctions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ur hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flamntuble or woxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radionctive materials, As vsed in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property iy locited that
relate o healeh, safery or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Berrower’s breach
of any covenant or agreement in this Sccurity instrument (hul not prior to acceleration under paragraph 17 unles
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-, applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
“ (¢) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
2 {d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
* . secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
~“inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
“* non-existence of a default or any other defense of Borrower to acceleration and foreciosure. {f the defauli is not cured on
. or hefore the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
-, secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
"+ proceeding. Lender shall be entiiied to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited to, reasonable attorneys’ fees and costs of title evide:ice,

22. Release. Upon paymient of all sums secured by this Security nstrument, Lender shall release this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, 1f one or more riders are executed by Bortower aid recorded together with this
Security Instrument, thecovenants aid agreements of each such rider shall be incarporated into and shad! amed and supplement
the covenanits and agreements of this Secarity Instrament as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))

Adjustable Rate Rider (] condominium Rider [ 14 Family Rider
[ Graduated Payment Rider L Planned Unit Development Rider Biweekly Payment Rider
L) Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider [] Other(s) {specify]

BY SIGNING BELQW, Borrower accepls s aerees o the terms and covenants contained i this Security Instrument and

in any rider(s) executed by Borrower and recorded wiriir. : _ - ]
Withesses: { ) e kﬂf-ﬁ) L /
Ry &5 SN “% (Seal)
POCHELLE R. PBETE -Borrower
/X (Seal)
-Borrower
{Seal) M (Seab
-lorrower <Rorrower
STATE OF ILLINOIS, COOK County ss:
L 4We adersigad . & Notary Public in and for said county ad state do hereby certify

thay ROCHELLE ®. PEETE, A SINGLE PERSCN

. persoally known 10 me to be the same personis) whose tiame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes theretn set forth,
Given under my hand and official seal, this 22ND -cfaw of NOVEMBER , 1996

AT \.\H l) &{,&v A

~Nitary Public

My Commission Expires:

MEFICIN T, SEALY J
LANDLL OLSEN

Netary Public, State of Illinois
My Commission Expires 6/10/98
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UNIT 13-4-S-57€ 71 THE CONCORD MILLS CONDOMINIWUM, AS DELINEATED ON A SURVEY QF
PART OF CONCORD MiJ15 UNIT 1, BEING A SUBDIVISICN IN PART OF THE NORTHEAST 1/4 OF
SETTION 11, TCWNSHIT A2 NORTH, RANGE 10, ERST OF THE THIRD PRINCIPAL MERIDIAN,
RECORDED SEPTEMBER 1.7 1533 AS DOCUMENT NO. 55-620,663 AND CONCORD MILLS UNIT 2z,
BEING A SUBDIVISION IN ZART OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 42
NORTH, RANGE 10, EAST OF TaE THIRD PRINCIPAL MERIDIAN, RECORDED SEPTEMBER 15,
1995 AS DOCUMENT NO., 95-620,/66) IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO TNE DECLARATION OF CONDOMINIUM RECORDED FEBRUARY 22,
1996 AS DOCUMENT NC. 96-139,133, TOGETHER WITH A PERCENTAGE INTEREST OF THE
COMMON ELEMENTS APPURTENANT TO SAIL UNIT AS SET FORTH IN SAID DECLARATION, AS
AMENDED FROM TIME TQ TIME WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN
ACCORDANCE WITH THE AMENDED DECLARATIUNS 'AS SAME ARE FILED OF RECORD, IN COOK

COUNTY, ILLINOIS.

AAIL TO:
NORWEST MORTGAGE INC.
FINAL DOCS. M.S. 0597
800 LASALLE AVE., STE. 1000
MINNEAPQOLIS, MN 55402
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of NOVEMBER , 19986 ,
.. and is incorporated into and shall be deemed 0 amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security [nstrument”) of the same date given by the undersigned (the "Borrower”) 1 secure

Borrower's Note to
NORWEST MORTGAGE, INC.

(the "Lender™

' of the same date and covering the Propery described in the Security Inscrument and located at:
* 576 E. THORNHILL LANE, PALATINE, IL 60067

{Propeny Aduress]
The Property inclades a unit in, together with an undivided interest in the common elements of, a condoninivm
praject known as:
CONCORD MILLS

[Mame of Condominium Project}
(the "Condominium Praject™). 21 ihe owners assaciation or other entity which acts for the Condominium Project
(the "Owners Association”}) holdsutls o property for the henefit or use of its members or sharcholders, the
Property also includes Borrower's imerest in the Owners Association and the uses. proceeds and benefits of
Borrawer's interest.

CONDGMINIUM COVENANTS, ~viaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ferther covemsarand agree as follows:

A, Condominium Obligations, Borrower il perform all of Borrower's obligations under the
Condomtinium Project’s Constimnent Documents. Toe “Counstieent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project:/ (i) by-laws: (i) code of regulations: and (iv) other
equivalent documents, Borrower shall promptly pay, wherdue. all dues and assessments imposzd pursuati to the
Constitent Ducuments,

B. Hazard Insurance. So Jong as the Owners Associnticon (sintaios, with a penerally aceepted insurance
carrier, & “master” cr "blarket” policy on the Condominium Project yiieh s satisfacory o Lender and which
provides insuratice coverage in the amouwts, for the periods, and agatast (he hazards Lender requires, including
fire and hazards included within the term "extended coverage,” thew

() Lender waives the provision in Uniform Covenant 2 for the snorinly payment 1o Lender of the
early premium instaliments for bizard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenamt 5 to maintain hazied msurance coverage an the
Property is deemed satisfied w the extent thay the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required Lazard insurance covenigs,

i the event of a distribution of hazard insurance proceeds in licu of restoration or repair filowing a loss w
the Property, whether 1o the unit or to common elements, any proceeds payable o Borrower are herely assigned
and shall be paid 10 Lender for application 1o the sums seeured by the Security {nstnuanent, with any excess paid
Borrower.

C. Public Liability {nsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maimaing 2 public liability insuranee policy aeceptable in form, amount, aud extent of

coverage to Lender,
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D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Barrower in comngction with any condemuation or other taking of all or any part of the Property, whether of the
unit or of the commen elements, or for any conveyance in lien of condemnation, are hereby assipned and shall he
paid to Lender. Such proceeds shall be applicd by Lender to the sums sceured by the Security Instrument as
provided in Uniform Covenane 10,

E. Lender’s Prior Consent. Borrower shall not, excepl after notice o Lender and with Lender's prior
wristen consent, either partition or subdivide the Property or cansent to:

(i) the abandomment or termination of the Condominium Project, except for  abandonmeni or
ermination required by law in the case of substantial destruction by tire or other casuabty or in the case of a
taking by condenuration or eminent domain;

(i} any amendment to any provision of the Constituent Documents il the provision is for the express
henefit of lewder:

(tive ermination  of professional mamagement and assumption ol self-management of the Owners
Association; or

{iv) any action which would have the effect of tendering e public liahitity nsurance coverage
maintained by the Urvirers Association unaceeptable o Lender,

F. Remedies, {f Borreer does not pay condominium dues saud assessments when due, then Lender may pay
them. Any amounts dishursecbhy Lender under this paragraph F shall become addidonal debt of Borrower secured
hy the Security Instrument. Unfess Borrosver aud Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of dishrasement at the Note rate gnd shall be payable, with imerest, upon natice from
Lender 1 Borrower requesting paymeri.

BY SIGNING BELOW, Borrower acceptsupdagrees o the tenus and provisions contained in this Condominium

Rider, .
IS S T,
SN EY LS See
B{ﬁ -*-'/(/ (/_\"{4 e T (Seal)
ROCHELLE R, P2RLTE -Borroswer
MAIL TO: - (Seal)
NOHWEST MOHTGAGE INC ~Borrower
FINAL DOCS, M.S. 0597
800 LASALLE AVE,, STE. 1000 /_ {Seal)
VINNEAPOLIS, MN 55402 -Borrower
) (Seal)
-Horrower
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