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This Mortgage prepzcrer by:

BANKE-ONE . DERFT-10 FENSLTY $24 .01
MORTGAGE

THIS MORTGAGE IS MADE 7HIS NOVEMBER 13, 1996, between KENNETH M CLARK and LESIA CLARK,
HUSBAND AND WIFE, whose address (51519 WASHINGTON BLVD, MAYWOOD, IL 60153 (referred to below
as "Grantor”); and Bank One, Milwalkee NA, whose address is 15525 West National Avenue, New Beriin, Wt
53151 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable cons de ation, Grantor mortgages, warrants, and conveys to Lender all of
Grantar’'s right, title, and interest in and to thz following described real property, together with all existing or
subseguently erected or affixed buildings, Impio“aments and fixturgs; Improvements las defined below); all
tenant security deposits, utility deposits and all proceeds (including without limitation premium refunds) of each
palicy of insurance relating to any of the Improvemdnts, the Personal Praoperty or the Real Property; all rents,
issues, profits, revenues, royalties or other benefits of <he Improvements, the Perscnal Property or the Real
Property; all easements, rights of way, and appurtenances: 2l water, water rights, watercourses and ditch rights
{including stock in utilities with ditch or irrigation rights); ard 4il other rights, royalties, and profits relating 1o the
rea! property, including without limitation ail minerals, oil, gas, ginthermal and similar matters, locatad in COOK
County, State of lllinois (the "Real Property™):

SEE ATTACHED
The Real Property or its address iz commonly known as 1519 WASHINGTOW BLVD, MAYWOOD, IL. 60153,

Grantor presently assigns to Lender all of Grantor's right, title, and interesi in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lender a. /Jniiorm Commercial Code security
interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed ta such terms i1 tne Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United S:ates of America.
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Credit Agreemeant. The words "Credit Agreement” mean the revolving line of tredi: agreement dated
Novamber 13, 1988, batween Lender and Grantor with a maximum credit limit of $29,CJ7%.00, together with
all renewals of, extensions of, modifications of. refinancings of, consolidations of, and subiututions for the
Credit Agreement. The interest rate under the Credit Agreement is a variable interest rate-vased upon an
index. The index currently is 8.250% per annum. The interest rate to be applied tc the cutstanding account
batance shall be at a rate 2.500 percentage peoints above the index, subject however to the following
maximum rate. Under no circumstances shall the interest rate be mare than the lasser of 18.000% per
annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means KENNETH M CLARK and LESIA CLARK. The Grantor is the mortgagar
under this Mortgage.
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Guarantor. The word "Guarantor” means and includes withaout limitation, each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Credit
Agreement and any amounts expended or advanced by Lender to discharge obligations aof Grantor or
axpenses incurred by Lender to enforce obligations of Grantar under this Mortgage, together with interest on
such amounts as provided in this Mortgage. Specifically, without iimitation, this Mortgage secures a
revoiving line of credit and shall secure not only the amount which kender has presently advanced to Grantor
under the Credit Agreaement, but also any future emounts which Lender may advance to Grantor under the
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Credit Agreement within twenty {(20) years from the date of this Mortgags to the same extent as if such
futura advence wers made as of the dats of the sxecution of this Mertgage. The revolving line of cradit
obligates Lender to make advances to Grantor so iong as Grantor complies with all the terms of the Credit
Agreemeant and Related Docurients. Such advances may be made, repaid, and remade from tima to time,
subject to the limitation that the totel outstanding balance owing st any one time, not including finance
gharges on such balance at a fixad or variable rate or sum as provided in the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph,
shsall not excead the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and
Lender that this Mortgage secures the balance outstanding under the Credit Agreement from tims to time
from zero up to the Credit Limit as provided above and anry intarmediate balance.

Mortgage. The word "Mortgage” means this Martgage between Grantor and Lender, and- includes without
limitatian all assignments and security interest provisions relating to the Personal Property and Rents. At no
time shell the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $29,000.00.

Personal Property. The words "Personal Property”™ mean all equipment, fixtures, and other articles of
personal propuity now or hereafter owned by Grantor, and now or hereafter attached or affixed to, or
located on, “ne.fleal Property; tapether with all accessions, parts, and additions to, all replacements of, and
all substitutions fur, any of such property: and together with all proceeds (including without limitation ali
insurance proceeas ‘ind refunds of premiums) from any sale or ather disposition of the Property.

Property. The word "Fraperty” means collectively the Real Property and the Personal Property.

Real Property. The woerdz-"Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage™ sectioi.

THIS MORTGAGE, INCLUDING THF ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS CFM/EN TO SECURE (1) PAYMENT OF THE {NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS -OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALD AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LISNS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTS7T OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE I5 GIVEN AND ACCEPTED ON THE 7 CLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep: as othervvise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become cue, and shall strictly perform ail of Grantor's obligations
under this Mortgage.
POSSESSION AMD MAINTENANCE OF THE PROPERTY. Crantor agrees that Grantor's possession and use of
the Proparty shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remair. in possession and control of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in goor condition and promptly perform all repairs,
replacemants, and maintenance necessary to preserve its value
Nuisance, Wasta. Grantor shall not cause, condact or permit any riuisance nor commit, permit, or suffer any
stripping of or waste on ar to the Property or any portion of the Progarty. Without limiting the generality of

the foregeing, Grantor will not remove, or grant to any other party uir right to remove, any timber, minerais
{including oil and gas), soil, gravel or rack products without the prior wiitt2n consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imm-diately due and payable all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior vrrittan consent, of all or any part
of tho Real Propserty, or any interest in the Real Property. A "sale ar transfer” invans the conveyance of Real
Property or any right, title or interest therein; whether legai, benseficia! or equitabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale cantract, land contract, cuntruct for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by any other mein:d.of conveyance of
Real Praperty interest. If any Srantor is a corporation, partnership or limited liability compuny, "sale or transfer”
also includes any change in ownership of more than twenty-five percent (25%]) of the voting siock, partnership
interests or limited lisbility company interests, as the case may be, of Grantor. However, this o:nien shall not be
exercised by Lender if such exercise is prohibited by federal law or by [llinois law.
&AXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due oll claims for work done on or for services rendered or material furpished to the
Property. Grantor shall maintain the Property free af all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due.
FﬂROPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.
Maintenance of Insurence. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender
certficates of coverage from each insurer containing a Stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s Yability for failure 1o pive such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender wiil not be impaired in any way by any act, omission
or default of Grantor or any other person. Should the Real Property at any time become located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agreas to obtain and maintain Federal Flood insurance, to the extent such insurance is required by
Lender and is or becomes avallable, for the term of the loan and for the full unpaid pringipal balance of the
loan, or the maximum limit of coverage that is available, whichever is less.
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Application of Proceeds. Grantor shall promptly notify Lender of g loss or damage to the Property. Leander
may make proof of loss if Grantor fails to do so_within fifteen {15) days of the casualty. hethar or not
Lendar's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lian affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to ccmpIJ_ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially affact Lender’s interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate pravided for in the Credit Agreement from the date incurred or paid by Lender
tc the date of repayment by Grantor. All such expenses, at Lender’s option, will (a) be pavable on demand, (b}
be added to the balance of the credit line and be apportioned armong and be payable with any installment
payments to become due during either (i) the term of any applicable insurance policy, or [ii} the remaining term
of the Credit Agreement, or (c} be treated as a balloon payment which will be due and payable at the Credit
Agreemeant’s maturity. This Mortgage also will secure payment of these amounts. The rights provided far in
this paragraph shall be in addition to any ather rights or any remedies tc which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to bar
Lender from any remedy that it otherwise woulid have had.

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Real Praperty in
fee simple, frra and clear of all liens and encumbrances other than those set forth in the Real Property
description c..in the Existing Indebtedness section below or in any title |n‘surar!ceh£30hcv, title report, or final
titie opinion issurd in favor of, and accepted by, Lender in cennection with this Mortgage, and (b} Grantor
has the fuil righ<, nower, and authority to execute and deliver this Mortgage to Lender.

Defense of Title.. Subiect to the exception in the paragraph above, Grantor warrants and will furever defend
the title to the Propzrety against the lawful claims of all persons.

No Other Liens. Grairarwill not, without the priar written consent of Lender, create, place, or permit to be
created or placed, or throgh any act or failure to act, acquiesce in the placing of, or allow to remain, any
mortgage, voluntary or invo.untary lien, whether statutary, constitutional or contractual {except for a lien for
ad valorem taxes on the Fea. Property which are not delinquent), security interest, encumbrance or charge,
against or covering the Proreddy, or any part thereof, other than as permitted herein, regarcless if same are
expressly or otherwise subordin=te to the lien or security interest created in this Mortgage, and should any
of the foregoing become attacaer] hereafter in any manner to any part of the Property without the prior
written consent of Lender, Grantor will cause the same to be promptly discharged and released.

EXISTING INDEBTEDNESS. The follswiag provisions cencerning existing indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortggf;e se:zuring the Indebtedness may be secondary and inferior to the lien
I

securing payment of an existing obligaticd: he existing obligation has & current principal balance of

approximately $102,514.00. Grantor expiessly covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any ge’cuit on such indebtedness, any default under the instruments
evidencing such indebtedness, or any defauit Under.any security docuiments for such indebtedness.

FULL PERFORMANCE, If Grantor pays all the indeltedness when due, terminates the Credit Agreement, and

ctherwise performs all the obligations imposed upor.Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgag« ad suitable statements of termination of any finarncing

statement on fiie evidencing Lender’s security interest in <0z Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonabie termination fre.as determined by Lender from time to time. If,
however, payment is made by Grantor, whether voluntarily ©. otherwise, or by guarantor or by_any third party,
on the Indebtadness and thereafter Lender is forced to remit th< mimount of that payment {a) to Grantor’s trustee
in bankruptcy or to any similar person under any federa! or stat¢ tankruptcy law or law for the relief of debtors,
{b} by reason of any judgment, decree or order of any court o~ administrative body having jurisdiction over
Lender or any of Lender’s property, or {c) by reason of any settlemen? oy comgrise of any claim made by Lender
with any claimant (including without limitation Grantor), the Indebt:dniss shall be considered unpaid for the
purpase of enforcement of this Mortgage and this Mortgage shall coniinus to be effactive or shall be reinstated,
as the case may be, notwithstanding any cancellation of this Mortgags «r of any note or other instrument or
agreement evidencing the Indebtedness and the Property will continue 1o secure the amount repaid or recovered
to the same extent as if that amount never had been originally received by rerider, and Grantor shall be bound
by any judgment, decree, order, settiement or compromise relating to the Indelicdness or 1o this Maortgage.
DEFALILT. Each of the following, at the option of Lender, shall constitute aievent of default {"Event of
Default®) under this Mortgage: (a) Grantor commits fraud or makes a material raiirepresentation at any time in
connection with the Credit Agreement. This can include, for example, a false stateme:it about Grantor’'s income,
assets, habilities, or any other aspects of Grantar’'s financizl condition. {b) Grantor does 1ot meet the repayment
terms of the Credit Agreement. (c} Grantor's action or inaction adversely affects ti=/clilateral for the Credit
Agreement or Lender’s rights in the collateral. This can include, for example, failvie :© maintain required
insurance, waste or destructive use of the dwaeiling, failure to pay taxes, death of any or ull persons liable on the
Credit Agreement, transfer of title or sale of the dwelling, creation of a lien on the dwaeiling without Lender’s
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for pro’ibited purposaes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anv time thereatter,
Lender, at its aption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accalerate Indebtadness. Lender shall have tha right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remadies. With raspect to all or any part of the Persanal Praperty, Lender shall have all the rights and

remedies of a secured party under the Uniferm Commercial Code.

Judicial Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment, If permitted by applicable law, Lender mar obtain a judgment for any deficiencyx

remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of |

the rights provided in this section. Do

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage cr the Creditg
Agreement or available at law or in equity. »'.)

Expenses. In the event of foreclosure of this Morigage, Lender shall be entitled to recover from Grantory

-

actual disbursements necessarily incurred by Lender in pursuing such foreclosure, "3
MISCELLANEOUS PROVISIONS. )

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
Wisconsin. Except as set forth hereinafter, this Mortgage shall be governed by, construed and enforced in
accordance with the laws of the State of Wisconsin, except and only to the extent of procedural matters
related to the perfection end enforcement by Lendor of its rights and remadies against the Property, which
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matters shall ba governed by the laws of the State of lilinois. Howaver, in the svent that the enforceability

or validity of any provision of this Mortgage is challenged or questioned, such provision shall be govarned by
whichever applicable stata or faderal law would uphold or would enforce such chsllenged or questioned :
provision. The loan transaction which is evidenced by the Credit Agreement and this Mortgage (which -
secures the Cradit Agreement) has been applied for, considered, spproved and made in the State of
Wisconsin.

Time Is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption faws of tha State of lliinois as to all Indebtedness secured by this Meortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X df)/,e,qw %N M {SEAL)

KENI}IETH P« CLARK

= e
X '%A :—:é/aé—— {SEAL) .
" - L/LES]A CLARK
| d

—

WZAIVER OF HOCMESTEAD EXEMPTION

| am signing this Whaiver of Homesteud Ex-mption for the purpose of expressly teleasing and waiving all rights
and benefits of the homestesd exemptior laws of the State of lllinois as to all debts secured by this Martgage. |

understand that 1 have no liability for any ! .o affirmative covenaunts in this Mortgage.

X

INDIVIDUAL ACKNOWLEDGMENT 5

}
)} ss

o }

STATEOF /¢

COQUNTY OF

On this day before me, the undersigned Notary Public, personally appeares KzNNETH M CLARK and LESIA
CLARK, to me known to be the individuals described in and who executed the {(Viortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and surposes therein mentioned.

Given unde:/;w hand and official seal this s T dayot Avowim TRl yg sl
By /\;/,tic-ﬂ—yy As O..M Residing at _ {/#7¢-4 <~ L7 0

A A A, A, B S B A M (i, e,

4 OFFICIAL SEAL 4
2 GEORGE M. WiilTE ?
4

Notary Public in and for the State of ___~¢ (Avtef

NOTARY PUBLIC, STATE OF ILLINGIS

Ay Commission Explres Mar. 7, 1958 P
b W WWRW Y v v W

My commission expiras
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Property: 1519 Washington Boulevard, Maywood
Permanent Index Number(s): 153-10-411-020
Owner(s) of Record: Konneth Clark and/or Lesia Clark, s joint tenants
Legal Description: Lot 1 ip Eizek 16 in Cummings and
Foreman Rea} Estate Corporation Golf Club Subdivision in
Section 10, Township 39 North, Ranpe 12, East of the Third
Principal Meridian, in Cook Cuunty, Ulinois,
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