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THIS MORTGAGE ("Security [nstramaat) is given on NOVEMBER 5, 1996. The Mortgagor is Teresa Sabramowicz, divorced
and not remarricd ("Borrower"). “Thie-Security Instrument is given to Liberty Federal Savings Bank, which is organized and
existing under the laws of United Stales of~America, and whose address is 5700 N. Lincoln Avenue, Chicago, lilinois 60659
(“Lender"), Borrower owes Lender the principsi sum of TWO HUNDRED TWENTY THOUSAND TWO HUNDRED NINETY
AND 00/100 Dollars ~c-—--- (U.8. §220,290.00) " This debi is evidenced by Borrower's note dated the same daie as this Security
Instrument ("Mote"), which provides for monthly payments, with the full debt, if nut paid carlier, due and payable on DECEMBER
1, 2003. This Security Instrument secures to Lender:<a)the repayment of the debt evidenced by the Note, with interest, and ali
renewals, exlensions and modifications of the Note; (b} tie ravment of all other sums, with interest, advanced under paragraph 7 to
pratect the security of this Security Instrument; and (c) the performence of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does heieby mortgage, grant and convey to Lender the following dcscriUcd
roperty located in COOK  County, illinois: ) z
property y ph /] & ®

LOT 196 IN VOLK BROTHER’S SECOND ADDITION TO SHAW ST ATES, BEING A SUBDIVISION IN THE SOUTH -
EAST QUARTER OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 12 ZAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY 2, 1225, AS DOCUMENT 8760260, IN COOK ™
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which has the address of: 7400 W, Irving Park CHiCAGy, 50602

Norridge, llinois 60634

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, appurienances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

RORROWER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has (he right to mortgage,
grani aud convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrans and
will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note,

2, Funds lor Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on th
e Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (€)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow liems”, Lender may, at
any time, collect ane hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. Sec. 260! ef seq. {"RESPA™), unless another law that applies lo the Funds sets a lesser amount, If so, Lender may,
at any time, collect and huld Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current dita and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law.The Funds shail te held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is (uclian institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Len3cr pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Boriover to pay a one-time charge for an independent real estale tax reporting service used
by Lender in connection with this loan, unless applicable taw pravides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interesi-shail be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and deUits io the Funds and the purpose for which each debil to the Funds was made.
The Funds are pledged as additional security for alf sums sccured by this Security Instrument.
If the sums held by Lender exceed the amounts permitied to be-ic!d by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable faw. {f the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify Eorrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary 10 make up the deficiency. Borrower saeli make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.Upon payment in full of all sums seear<d by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lendes. If, under paragraph 21, Lend:rshall acquire or sell the praperty, Lender, prior to
the acquisition or sale of the Property, shall apply any Funds held by Lender at theiniz of acquisition or sale as a credit against the
sums secured by this Security Insirument,

3. Application of Payments. Unless applicable law provides atherwise, all payiaznis received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to ameunts payable under paragraph 2; third,
10 interest due; fourth, to principal due; and last, 1o any lale charges due under the Note.

4, Charges; Liens, Borrower shall pay al) taxes, assessments, charges, fines and impolitions attributable to the Property
which may attain priority over this security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Berrower shall pay thémion time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid ‘vrndsr this paragraph. If
Borrower makes these payments directly, Borrower shal! prompily furnish to Lender receipts evidencing the-prxments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawer: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to the Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Insitument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maimained in the amounts and for the perieds that Lender requires,
The insuranice carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. PAGE TWO OF SEVEN

“orw

PR

PRSI REP P TE IR

-




UNOFFICIAL COPY




UNOFFICIAL COPY

If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights

" in the Property in accordance with paragraph 7. All insurance policies and renewals shall be acceptable to Lender and shall include

a standard mortgage clause. Lender shall have the right to hold the policics and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice
to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Properly

damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is

* not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, wiih any excess paid to Borrower, If Borrower abandons the Property , or does nol
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a ctaim, then Lender may colleet the
insurance proceeds. Lender may use these procceds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or nat then due. The 30-day period wifl begin when the notice is given. Unless Lender and Borrower atherwise
agree in writing, any-application of proceeds to principal shall nat extand or postpone the due date of the monthly payments referred
to in paragraphs 1 and Z or change the amount of the payments. If under paragraph 20 the Property is acquired by Lender,
Borrower's right to any insurune policies and proceeds resulting from damage to the Property prior (o the acquisition shall pass to
Lender to the extent of the same sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservatiur, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.

Borrower shall not destroy, damage o ‘mpair the Property, allow the Property to deteriorate, or commit waste on the Property.
Boirower shall be in default if any fer!citure action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgement could result in forfeiture of the Propesty or otherwise materially impair the lien created by this Security Instrument or
Lender's securily interest. Borrower may curc such.a default and reinstate by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determinatiol, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instruinent or Lender's sccarity interest.
Borrower shall also be in default if Borrower, during the |ba% application process, gave malerially false or inaccurate information
or statements to Lender {or failed to provide Lender with any” naterial information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Securicy Instrument is on a Jeasehold, Borrower shall comply with ali.the provisions of the lease, [f Borrower acquires fe: title to
the Property, the leasehold and the fee title shall not merge unless LziZer agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowér dails to perform the covenants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significaiily affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or [orfeiture or to enfor e-iaws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in /i Property. Lender's action may include paying
any sums sceured by a lien which has priority over this Security Instrument, appearing i court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action undec ikis paragraph 7, Lender does not have to
do so. Any amounts disbursed by Lender under this paragraph 7 shall become additional ueb<nf Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of paymeni, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to bo.tower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making tlie loin secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, 500 gy reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums réguired to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the zuct to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, [f substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
aceepl, use and retain these payments as & loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, umiil the requirement for mortgage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agemt may make reasonable eniries upon and inspection of the Properiy, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any award or claim for damages, direct ar consequentizl, in connection wilh any condemnation
or other taking of any part of the Property, or for conveyance in licu of condemnation, are hergby assigned and shall be paid to
Lender. In the event of the total taking of the Properiy, the proceeds shal! be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair marke!
value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the

sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

In the event of a partial taking of the Property in which the fair market value of the Property immediately before the 1aking
is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are thza die. If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor
offers (o make an award £ setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lendey is authorized to collect and apply the proceeds, at i1s eption, either to restoration or repair of the Property or to the
sums secured by this Security lrstrument, whether or not then due, Unless Lender and Borrower otherwise agree in writing, any
application of proceeds o principal shall not extend or postpone the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amount of sucit my'ncms

11. Borrower Not Released: “orbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this/sesurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the originel Borrower or Borrower’s sliccessors in inlerest. Lender shail not be required to
commence procecdings against any successor in ‘ntertst or refuse to extend time for payrent or otherwise modify amortization of
the sums securcd by this Security Instrument by reassn of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any righ’ or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Severar Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns.of Lender and Borrower, subject to the provisions of paragraph
17. Borrower’s covenants and agreements shall be joint and several sy Borrower who co-signs this Security Instruinent but does
not execute the Note: (a} is co-signing this Security Instrument only tu-inzirtgage, grant and convey that Borrower's intercst in the
Property under the terms of this Security Insirument; (b) is not personzily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to c<iend, modify, forbear or make any accommodations
with regard to the terms of this Sczurity Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to.a taw which sets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected cr o he collected in collection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necnssary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied lirairs will be refunded to Berrower.
Lender may chose to make this refund by reducing the principal owed under the Note or by making 2-direct payment 1o Borrower,
If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charpe under the
Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deiivering it or by mailing
it first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address or any
other address Borrower designates by notice 10 Lender, Any notice 1o Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Insirument shall
be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, [n the event that any provision or clause of this Security Instrument or the Nole conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions uf this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Berrower shall be given onc conformed copy of the Note and of this Security Insirument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
lLender’s pricr wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccunly
Instrument. PAGE FOUR OF SEVEN
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However, if Leader exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on the Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There 2iso may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bosrower will be given
written notice of the change on accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments shail be made. The notice will also contain any other infoermation
required by applicable law.

19, Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or release of any
Hazardous Substans<s o1 or in the Property, Borrower shali not do, nor allow anyone else to do, anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use or storage on the
Property of small guantiies of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and
to maintenance of the Propsav. Rorrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or
other action by any governmertai o: regulatory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other ‘cinediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall
promptly take all necessary remedial actions in.accordance with Environmenial Law. As used in this paragraph 19, "Hazardous
Substances” are those substances defined as (oxic or hazardous substances by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrileur) products, toxic pesticides and herbicides, volatiie solvenis, materials containing
asbestos or formaldehyde, and radicactive materiais. As used in this paragraph 19, "Environmental Law™ means federal laws and
faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender-tiicher covenant and agree as follows:

20, Acceleration; Remedies, Lender shall give notis¢ to, Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but pst prior to acceleration under paragraph 17 unless applicable
law provides otherwisc). The notice shali specify : (a) the defa!..(b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by viiich the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may resustw acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of Property, Thz-notice shall further inform Borvower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceefing the non-existence of a default or any other
defense of Borrower fo acceleration and foreclosure, 1f the defoult is not cured #oor before the date specified in the notice,
Lender ot its option may require immediate payment in full of nll sums secured By inis Security Instrumeni without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender i:al be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 20, including, but not limited cu, reasonable attorneys’ fees and
costs of title cvidence.

21. Release. Upon payment of all sums securcd by this Security Instrument, Lender shallrelease. this security Instrument
without charge to Borrower, Borrower skall pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

23. Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recordcd rogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement the
covenants and agreemenis of this Security Instrument as if the rider{s) were a part of this Seeurity Instrument,

__ Adjustable Rate Rider ~____ Condominium Rider ___ L4 Family Rider
Graduated Payment Rider Planned Unit Development Rider _ Biweekly Payment Rider
Balioon Rider ____ Rate Improvement Rider ___Second Home Rider

“X__ Othex(s) {specify], Waiver of Right of Redemption
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-24, Uniform Commaercial Code. This Mortgage constitutes a Security Agreement under the Uniform Commercial Code of the state
: in which the Premises are located (herein called the "Code”) with respect to any part of the Premises which may or might now or
_;hcrcafter be or be deemed to be personal property, fixtures or property other than real estate :ncluding but not limited to al) personal
.‘property and fixtures in connection with the Premises, any Equipment, Inventory, Intangibles, Fixtures, Documents and Instruments
-5 defined in the Code including all proceeds and products thereof, all insurance and condemnation proceeds, all building materials,
“al] consirvction and architectural contracts and all plans and specifications; all of the terms, provisions, conditions and agreements
contained in this Mortgage pertain and apply to the Collateral as fully and to the same extent as to any other property comprising the
Premises; and the following provisions of this Section 24 shall not limited the generality or applicability of any other provision of
this Mortgage but shall be in addition thereto:
a) The Morgagor (being the Debtor s that term is used in the Code) is and will be the true and lawful owner of the
Coitateral, subject 1o no liens, charges or encumbrances other than the lien hereof and Permitied Encumbrances,
b) The Coflzioral is to be used by the Mortgagor solely for business purposes, being installed upon the Premises for
Mortgagor's own use, ui as the equipment and furnishinge furnished by Mortgagor, as landlord, (o tenants of the Premises.
¢) The Collatcrabwill be kept al the real estate comprised in the Premises, and will not be removed thercfrom without the
consent of the Noteholder(retog the Secured party as that term js used in the code) by Mortgagor or an other person; and the
Colfateral may be affixed to sucit izal estate but will not be affixed to any other real estate.
d) The only persons havirg a1y interest in the Premises are the Mortgagor, its beneficiaries and the Noteholder.
¢) There is no Financing Statement coverinig any of the Collaweral or any proceeds thereof is on file in any public office
except pursuant hereto; and Morigagor witl.at its own cost and expense, upon demand, fumish io the Notehoider such ‘urther
information and will execute and deliver to-thie Woteholder such financing statement and other documents in form satisfactory to the
Noteholder and will do all such acts and things as<iic Noteholder may at any time or from time (o time reasonably request or as may
be necessary or appropriate to establish and maittain 2 perfected security interest in the collateral as security for the Note, subject
to no adverse liens or encumbrances; and the Mortgagur will pay the cost of filing the same or filing or recording such financing
statements or other documents, and this instrument, in ‘alb/puolic offices wherever filing or recording is deemed by the Noteholder
to be necessary or desirable.
f) Upon the occurrence of any Event of Default horeurder (regardiess of whether the Code has been enacted in the
jurisdiction where rights or remedies are asserted) and at any tiie thercafter (such default not having previously been cured), the
Noteholder at its aption may declare the Note immediately due ana payable, and thercupon Notcholder shall have the remedies of

the secured party under the Code.

g} The remedics of the Noteholder hereunder are cumulative and the'cxercise of any one or more of the remedies provided
for herein or under the Code shall not be construed as a waiver of any of the other remadies of the Noteholder, including having the
Collateral deemed part of the realty upon any foreclosure thereof so long as any part-oFthe Note remains unsatisfied.

h) The terms and provisions contained in this Section 24 shall, uness the coateyi-otherwise requires, have the meanings
and be construed as provided in the Code.

25, Books and Receords; Financial Stafements.  Mongagor will keep and maintain books of records and account refating
to the Land and operation thereof, including the leases refating to the Land, which books of record and account shall, at ali reasonable
times, be open to ihe inspection of Noteholder and its accountants and other duly authorized representaives of Noicholder, Mongager
shail enter in such books of record and account full, true and correct entries in accordance with gerersiy accepted accounting
principles of all dealings and transactions relative o the Land therein,

The Morigagor shall deliver 10 the Mortgagee, at the place where interest is thereon payable, finmical and operating
staternents of the Premises, monthly, quarterly and for cach fiscal year, within ninety (90) days after the end of cach fiscal year.
Such financial and operating statements shall consist of a balance sheet, operating staiement, and copies of bank reconciliations and
statements, all in reasonable detail as may be reasonably requested by Mortgagee, Further, Mortgagor shall fumish Mortgagee with
a proposed annual operating budget for each fiscal year of the Mortgagor within 60 days prior to the end of the prior fiscal year.
The financial statements and al) other financial and operating statements shall be prepared by a certified public accountant and certified
1o Mortgagee by the Mortgagor, as to their truch and accuracy. If the statements furnished by the Mongagor shall not be prepared
in accardance with generally accepted income tax reparting procedures consistently applied, of if Mongagor fails to furnish the same
when due, Mongagee may audit or cause lo be audited the books of Mortgagor, by an independeni certified accountant, at
Mongagor's expense, and the costs of such audit shall be added to the outstanding principal balance of the Note sccured hereby and
shall bear interest at the Default Rate set forth in the Note until paid, and payable upon demand. In the event of such an audif,
Morigagor shall eause the books and records of the Mortgagor to be made available to Mortgagee for such audit purposes.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants coptained ip this Security Instroment and in any
crider(s} executed by Borrower and recorded with it

C%—/ % cd«c’e.’w«{-) @ >

TERESKA’I?/RAMOWICZ

-

[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS }
} 88
COUNTY OF COOK  }

personalty appeared before me and are known Or pioved 10 be the p {n(s) who, being informed of the contents of the
foregoing instrument, has executed same, and acknatvledgg said nstrumenyfo be their free and votuntary act and deed and that they
executed said instrument for the purposes and uses thcrqf'n n fohth,

Witness my hand and official seal this Sth day of : /1’99 .

I, , @ Notary Puplic in and zyw cuumy and state, do hereby cerify that Teresa Sabramowicz ,

My Commission Expires: \ (Seal)
Notm:ﬁ':blic
{

-
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RIDER

L#22607174-0

THIS MORTGAGE RIDER"Rider™) is made this 5th day of November, 1996, and is incorporated into and shall
be deemed to amend and svjplement a Mortgage in the amount of $220,290.00 dawed an even date herewith,
executed by the undersigned ("Borrawar") 1o LIBERTY FEDERAL SAVINGS BANK ("Lender") secuved by a

Mortgage dated on even datc herewiin.

[n addition to the agreements and provisions tade in said Morigage, both Borrower(s) and Lender further agree
as follows:

WHEREAS, the property hereby conveyed under this saorigage witl nat be used by the borrowers as their primary
residence,

WHEREAS, the Borrower(s) own said property for the purpesc <l investment, and

WHEREAS, said property consists of a 2 story brick mixed use pioperty with 2 commercial spaces and 5
apartmenis.

THEREFORE, the Borrower(sj do hereby waive any and afl rights of redempiion from sale under any order or
decree foreclesing this mongage.

The Borrower(s) further agree to keep and maintain books of records and accounts selising tn-the operation of the
properly, including all rents, leases and expenses, whick said books of record and account shal, at all reasonable
limes be open to inspection by the Lender. Within ninety (90) days after the end of each fiscal yeur,. Borrower(s)
will deliver to Lender a statement of income and expenses for the property, setting forth the figures {oithe previous
fiscal year, all in reasonable detail and certified as complete and correct by Borrower(s).

Sivete OF fplasom

TERESA SABRAMOW]|CZ '
. \{;
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STATE OF ILLINOIS  }
} 85
COUNTY OF COOK  }

I, , a Notary Public in and for said county and state, do hereby certify that Feresa Sabramowicz
» personally appeared before me and are known or proved to me to-be the person(s) wiho, being informed of the
contents of the foregoing instrument, have executed same, and péknowledged said instrument to be their free and
voluntary act and deed and that they executed said instrumenidor thclpurposcs and -ses therein set forth.

Witness my harsdand official seal this  5th day of

My Commission Expires:
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