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THIS MORTGAGE {"Security Insiuaent”) is given on November 21, 1996 . The mortgagor is

THOMAS POWELL AND VETTA POWELL, HIS WIFE, EACH AS TO AN UNDIVIDED 1/2 INTEREST, AS
TENANTS IN COMMON

("Borrower"). This Security [nstrument is given o
LONG BEACH MORTCAGE COMPANY

which is organized and existing under the faws of the State of Delawsie , and whose

address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 52862
CLender”). Borrower owes Lender she principal sum of

Fifty One Thousand Two Hundred and no/100

51,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secaricy Instrument ("Note™), which provides for
monihly payments, with the full debt, if not paid earlier, due and payable on  Decepiocr I . 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tig Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with imerest, ‘advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covengnts and agreements under this
Security Iastrument and the Note. For this purpose, Borrower does hereby morigage. grant and cenvejtin Lender the following
described property located in COOK County, Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

s

which has the address of 9203 S CALUMET AVE. CHICAGO [Street. Cityl.
[linois 60619 {Zip Code] {"Property Address”),

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 5/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, appurienances, and
fixtures- now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrumeni. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is kawluily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard. Borrower warrants
and will defend generally the title Lo the Property against all claims and demands, subject to any encumbrances of recosd,

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and {aie charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds") Tor: () yearly taxes
and assessments which may attain priority over this Security [nstrument as a lien on the Property; (b) yearly leasehold paymenls
or ground rents s6the Property, if any; (¢) yearly hazard or properiy insurance premiums; (d) yearly flood insurance premiums,
it any: (¢) yearly mortpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provistons of paragrsph 8, in lieu of the payiment of morigage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any lime, ce'lect and hold Funds in an amount not to exceed the maximum amount a lender for & federally
related mortgage loan may requize for Borrower's escrow account under the federal Real Estaie Settlement Procedures Act uf
1974 as amended from time to titne, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies 10 the Funds
sets a lesser amount, If so, Lendsi may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimete the amount of Finds duc an the basis of current data and reasonabie estimates af expenditures of {uture
Escrow [tems or otherwise in accordance «with zpolicable law.

The Funds shall be held in an instindion ‘whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio®) ¢r in any Federal Home Loan B:nk. Lender shail apply the Funds o pay the
Escrow [tems. Lender may not charge Borrower for ho.ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [teins, unless Lender pzys Borrovicr interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a‘onestime charge for an independent real estale tax reporling service
used by Lender in connection with this loan, unless appiicabic, law provides otherwise. Unless an agreement is made or
applicable law requires interest (o be paid, Lender shall not be reired to pay Borrower any interest or earnings o the Funds.
Borrower and Lender may agree in writing, however, that interest-sbai,be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual acceunting of the Funds, showing credils «ng debits 10 the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security/for all sums secured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitied to be held by (ipplizable law, Lerder shall accouni to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Htems when due, Lender may so notify Boriowerin wriling, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall meke pp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prict to the acq uisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit 2ga%:st the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymens received by Lender mder paragraphs
I and 2 shall be applied: first, 1 any prepayment charges due under the Note; second, to amounts payable inder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if aot paid in that manncr, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragrapl.
If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borruwer shall promptly dischacge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevenl the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
morc of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by f{ire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably withheid, If Berrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage Lo protect Lender’s sights in (he Property in accordance with pacagraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewats. 1f Lender requires, Borrower shall promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance proceeds shatl be applied to restoration or repatr of the
Property damaged, Af the restoration or repair is economically feasible and Lender's security is not lessened. IF the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Securins Instrument, wiether or not (hen due, with any excess paid 10 Borrower. I Borrower abandons (he
Property, or docs not ansveer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the'inserance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instremeost. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender angl Borrevier/otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the menihly payments referred to in paragraphs | and 2 or change the amount of the paynients. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies amd proceeds resulting (rom
damage to the Property prior to lhe acquisitiop-shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenancelapd Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrower shall occupy, cstablish, and usc the Propertv as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th'e Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shafl not be unreasonably withheld, or unless
exienuating circumstances exisl which are beyond Borrowci’s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste un/the Property. Borrower shall be in default if any forfeiture
aclion or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiure of the
Property or otherwise materiaily impair the fien created by this Security instrument or Lender's securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing'ie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrywer's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's security/interest, Borrower shall also be in default if
Borrower, during the loan application procass, gave materially false or inaccurate infordtorion or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenee, If this Security Instrument is on a
leasehold, Barrower shall comply with all the provisions of the lease. I Berrower acquires tee title o the Property, the
feasehold and the fee title shatl not merze unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, if Borrower (ails 1o perform the covenanisapd agreements contained in
this Security Instrument, or there is a tegal proceeding that may significantly affect Lender's rights ingihe Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), thed L ender may do and
pay lor whatever is necessarv 10 protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear intercst from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. 1l for any reason, the -
mortgage insuranee coverage required by Lender lapses or ceases to be in ¢ffect, Borrower shall pay the premiums required to |
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oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a sum cqual to
one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ecased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of morlgage insurance. Loss reserve
payments 1hay no longer be required, at the optien of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mortgage insurance in cftect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

Y. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the iime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid to Lerder,

In the event o« fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then’dve;, with any cxcess paid to Borrower. In the event of a partial tuking of the Preperty in which the fair
market value of the Prepediy immediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immiedioniy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ke reduced by the amount of the proceeds multiplied by the following fraclion: (a) the total
amount of the sums secured imriediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shilll be.puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately beore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides. the proceeds shall
be applied to the sums secured by this Securit Instrument whether or not the sems are then due.

If the Property is abandoned by Borrower, Or if._after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails tovespond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, a. its option, cither 1o restoration or repair of the Property or to the sums
secuied by this Security Instrument, whether or not then du.

Unless Lender and Borrower otherwise agree in writiaps eny application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pavagzaphs | and 2 or change the amount of such payments,

i1, Borrower Not Released; Forbearance By Lender Not a7 aiyer. Extension of the time for payment or modification
of amertization of the sums secured by this Security Instroment granted by Lender ta any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s 2uccessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend tirae tor payment or otherwise modify amortization
of the sums securcd by this Security Instrument by reason of nny denmmand sapde by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remaegy shall not be o waiver of or preclude the
exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Theccovenants and agreements of this
Seeurity Instrument shatl bind aud benefit the successors and assigns of Lender and Borrower..subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shalt be joint and several. Any Borrotvcer vho co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing this Sccurity Instrument only o morpags, grant and convey that
Borrower's interesi in the Property under the terms of this Security Instrument; (b) is not personally colizated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extendmodify, forbear or
take any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consenl.

13. Loan Charges, If the loan secured by this Security Insirument is subject 1o a Jaw which sety maximuin loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to inake this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. 1f a refund reduces principal, the reduction will be rreated as a nartial prepayment without any
prepaviment charge under the Note,

14, Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by (irst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by [irst class mail o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in 1his
Sccurity Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt be governed by federat law and the law of the
jurisdiction in which the Property is located. In the evenn that any provisien or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any past of the Property or any interest in il
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior writlen consent, Lender may, at its option, require imnwdiate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
af this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frointhe date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Bogrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Fisirument without further notice or demand on Borrower.

18. Borrower's Rigut o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security meindment discontinued al any time prior to the earlier ot (a} 5 days (or such other period as
applicable law may specify for reirstztement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ot a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a} pays
Lender all sutns which then would be ave’viider this Security Instrument and the Note as i no acceleration had occurred; (b)
cures any default of any other covenanls or agicements; (c) pays all expenses incurrcd in enforcing this Security instrument,
including, but not limited to, reasonable attorvevs’ tees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums sccured by
this Sccurity Instrument shall cominue unchangee. Jzon reinstatement by Borrower, this Security Instritment and the
obligations secured hereby shall remain fully effective as if no_acceleration had ~ccurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic/on a partial inferest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthiy paviments due under the foiz and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Ifibire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above.ziw applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ''e made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence,. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ner allow anyei=-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall 2ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized iq be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit of other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Barrower learns, or is notified by any governmental or regulwary authority, thi
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosenc, other flammable or toxic petroleum products, loxic

csticides and herbicides, volatile solvents, materials contatning asbestos or formaldehyde, and radioaciive materials. As used in *
Y

this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located that
relate 1o health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
2{. Acccleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

{LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of November
1996 ,and is incorporated into and sha't be deemed (o umend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) 1o sccure

Borrower’s Adjustable Rate Note (the "Note™) o3
LONG BEACH MORTGAGE COMPANY

(the"Lender"y of the same date and covering the property deseribed in the Security Instrument and located ai:

9203 S CALUMET AVE,
CHICAGO, IL 60619
[Property Address)
THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE WMONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. Yiaddition to the covenants and agreenents made i the Seeyrity Instruivent,
Borrower and Lender further covenan! anta agree as fol{ows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES
The Note provides for an initial interest tate of 11,750 %. The Note provides for changes in the
interest rate and the monthly paymicnis, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ! will pay may change on the first day of June , 1997 , and on
that day every sixth month thereafter. Each date on which my intelst rite could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based an . Index. The "index" is the average of
interbank offered rates for six-month U.S, dolfar-denominaied deposhs in the Léndon market ("LIBOR"), as published
i The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date s
called the "Current index."

If the [ndex is no longer available, the Note Holder will choose a new index thats based upen comparable
infarmation. The Note Holder will give me notice of this choice.

() Caleulation of Changes

Before cach Change Date, the Note Holder will calculate my new imerest rate by adding Six and One
Fourth percentage point(s) { 6.250 %) 1 the Current
Index. The Note Holder will then round the result of this addition to the nearcst one-cighth of ope percentage point
(0.125%). Subject to the limits stated in Section ¢(D) below, this rounded amount will be my new interest rate uniil the

next Change Date,

The Note Holder wilt then determing the amount of the mombly payment that would be sulficient to repay the
unpaid principal that [ am expected to owe a1 the Change Bute in full on the Maturity Date at my new inferest rate in
substantially equal payments. The result of this calculation will be thi new amount of my monthly payment.

ADJUSTABLE RATE RIDER - LIBOR INDEX

Page 1 of 2
-1956008 135101 ELEC TRONIC LASER FORMS, INC. - (BRDI327.0545 itsals

F

{86001 (HLAINS)




UNOFFICIAL COPY




U N O F F I C IA L C O PY Loan No, 2791457-5531

()} Limits on Interest Rate Changes

The interest rate | am required to pay at the {irst Change Date will not be grearer than 12.750 %
or less than 11.750 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than One percentage poim(s)
( 1.000 %) from the rate of interest | have been paying for the preceding six months. My interest
rate will never be greater than 17.750 % or less than 11.750 .

(E) Effective Date of Changes
My new interest rate will become cffective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(F} Noiice of Changes

The Note 4iolder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payticit oefore the effective date of any change. The notice will include information required by law to be
given me and dlse 1@ title and telephone number of a person who will answer any question I may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secxrisy Instrument is amended to read as follows:

Transfer of the Property or a Boneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a benefiCial interest in Borrower is sold or transferred and Borrower is sol a natural
person) without Lender's prior written coiserd Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be esercised by Lender if exercise is
prohibited by federal law as of the date of this Sccurity nsirument. Lender also shall not exercise this option if: (a)
Rorrower causes 1o be submitted (o Lender informagion tpquired by Lender to evaluate the intended transferee as il a
new loan were being made (o the transferee; and (b) Lciser. reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach ol any covenant or agreement in this Security Instriment
is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge/«reasonable fee as a condition to Lender’s consent 10
the lozn assumption. Lender may also requirc the transferee to sigr an assumption agreement that is acceplable (o
Lender and that obligates the transferce to keep all the promises and agresments made in the Note and in this Seeurity
Instrument. Borrower will continue to be obligated under the Note and thiz Seeuriy Instrument unless Lender releases
Borrawer in writing.

If Lender exercises the option 1o require immediate payment in full, Lendershall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daw the-atice is delivered or maited
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fiils. o pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitied by this Sceurity inscrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and covenants comained in tisis Adjustable Rate
Rider.

. . , ]
%’MW {Scal) /,@ {@jp-4f <7 (Seal)

“ THOMAS POWELL -Borrower " VETTA POWELI Barrower

Ny
(Seab) (Seal) .
Bortower -linrmwt:_r:)
3
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applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the defauit;
(c)  date, not less than 30 days from the date the notice is given to Borrower, by which the default must be eured: and
(d) that failure to cure the Jdefault on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borruwer of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the
non-cxistence of a default or any other defense of Berrower to acceleration and loreclosure, I the delault is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limiied to, rensonable attorneys’ fees and costs of title evidencc.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Barrower. Borrower shal} pay any recordation costs. Lender may charge Borrower a fee {or releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied under
applicable law,

23, Waiver of Tinmestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to thisascurity Instrument. I one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covesants and agreements of each such rider shall be incarporated into and shall amend and supplement
the covenants and agreements ofaniz-Security Instrument as if' the rider(s) were a pact of this Security Instrument.

[Check applicable box{es))
x] Adjustable Rate Rider [] Condominium Rider T 11 Family Rider
{_] Graduated Payment Rider L] Planned Unit Development Rider L Biweekly Payment Rider
i Balloon Rider I Rate Improvement Rider [_] Second Home Rider

V.A. Rider L) Dther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to i erms and covenants contained in this Securily [nstrument and
in any rider(s) execuied by Borrower and recorded with it h

Witnesses: / e
":;’,7/ Lo, m/ (Seal)
THONAS POMWELL -Borrower

-
j// /e /f.. S L LT (Scal)
VETTA POWELL -Burrower

{Seah ) (Seal)

-Borrower Borrower

ST ATE OF \1 County ss: Q Y{
jﬁ%ﬂﬁ%{“\ c\if/b , & Notary Public in and for saic d((}.(l)my and state do hereby certify

zhm

_}l 3! ; g , personaily known to me to be the same person(s) whose name(s)” 1)
subscribed e foregoin .nsm,ment, appuaru belore me this day in permn and acknowledged that + hc\l )

|
signed and delivered the said instrument as \ E ‘& tree .md vol unary get, for the uses and purposcs therein set forth.." >
Given under my hand and official seal, this M 0 (_{‘ . D

My Commission Expires: ’) IZ‘QO

This Ingirument wm cpmd by: AR R . A
53 OFFICIAL SEAL OFFICIAL SEAL

GHHU m&m&%} JAM‘E ANN FOSSEY JAMIE ANN FOSSEYFO 3014 8/90
NOTARY PUBLIL, STATE OF ALLINOK NOTARY PUBLIC, BTATE Egmﬂum 4575531

YIILG (311754 S v COMMISSION EXPIRES:07/02/00 MY COMMISSION ExAiR
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. LOT 144 OF WEST CHESTERFIELD HOMES, A SUBDIVISION OF THE CITY OF CHICAGO,
.1 COUNTY OF COOK, STATE OF ILLINOIS, ACCORDING TO THE PLAT THEREQF RECORDED IN
. THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, ON THE 14TH DAY
' OF DECEMBER 1948, AS DOCUMENT NO. 14461739 AND NOW OF RECORD IN BOOK, 374 OF

PLATS AT PAGES 37, 38, AND 39 THEREOF.

.\ DIN # 25-03-313-043 VOL. 283
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