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ASSIGNMENT OF RENTS

VEIQA ey
November 8, 1996 96&’“JJ1

Know All Men by these Pres-
ents, that PAUL H. THERMEN and
SANDRA L. THERMEN, his wife
(hereinafter cailled "Assignor™), in . DEPT-0i RECORDING $27.G5 §
consideration of Ten and Q0/100 . T#00G9  TRAH 5783 14/25/94 09:23:00 @
($16.00)Dotars and other good and I G SK ®-P56-8F9497 1 |
valuable coiisiderations in hand paid - COOK COUNTY RECORDER
to Assignor by Assignee, the receipt
and sufficiency wrereof is hereby ac-
knowledged by Assigpar, said As- ATGF
signor does hereby _ scii, assign, ST T B'O‘-’ 370
transfer and set over uato THZ CHI- AR "

' o,
CAGO TRUST CORPORATION, 2/ 7 |
AS TRUSTEE (hereinafter ccllea. . coovwa, #0008 73 0

"Assignee”),

all the rents, earnings, income, issues sod profits, if any, of and from the real estate and
premises hereinafter described, which are now due and which may hereafter become due,
payable, or coliectible under or by virtue or any. lease, whether written or ofai, or any letting
of, possession of, or any agreement for the use or-occupancy of any part of the 7eal estate and
premises hereinafter described, which said Assignor iizy have heretofore made or agreed to, o
may hereafter make or agree to, or which may be mads or agreed to by Assignee under the
powers hereinafter grantzd, together with any rents, earnivgy-and income arising out of any
agreement for the use or occupancy of the following described-real estate and premises to which
the beneficiaries of Assignor’s said trust may be entitied; it beire be intention hereof lo make
and establish hereby an absolute transfer and assignment of all such.lzases and agreements and
all the rents, earnings, issues, income and profits thereunder, unto Assignee herein, all relating
to the real estate and premises situated in the County of Cook, State of Mlliuots, and described
as follows, to wit:

Lot 3 in Strathmore Usit t, being a subdivision of part of the Northwest Quarey
of Section 20, Township 41 North, Range 10, East of the Third Principal
Meridian, according to the Plat thereof recorded November 6, 1968 as Document
Number 20668142, in Cook County, Ilinois.

PTIN: 07-20-100-005

Commonly known as: 1828 Schaumburg, Schaumburg, lltinois 60194







This instrument is given to securc payment of the principal sum of One Hundred Thirty Four
Thousand and 00/100 {$134,000.00) Dollars and interest upon two certain Installment Notes, the
first being in the principal sum of Sixty Thousand and 00/100 ($60,000.00) Doiars and the
second being in the principal sum of Seventy Four Thousand and 00/100 (874,000.00) Dollars,
said Notes being secured by Mortgage or Trust Deed to INDEPENDENT TRUST CORPORA-
TION, as Trustee, dated November 8, 1996 and recorded in the Recorder’s Office of the above
named county, conveying the real estate and premises hereinabove described. This instrument
shall remain in full force and effect until said loan and the interest thereon, and all other costs

and charges which may have accrued or may hereafter accrue under said Trust Deed or
Morigage, have been fully paid.

This sssignment shall not become operative until a default exists in the payment of
principal or incerest or in the performance of the terms or conditions contained in the Trust Deed
or Mortgage hevein referred to and in the Notes secured thereby. For purposes of this paragraph
and this instrument, defavlt shall be determined by, under and in accordance with, the provisions
of the Trust Deed or Moitcage herein referred to and in the Notes secured thereby.

Without limitation of any of the legal rights of Assignee as the absolute assignee of the
rents, issues and profits of said reu) estate and premises above described, and by way of
enumeration only, it is agreed that in the event of any default under the said Trust Deed or
Mortgage above described, whether befors or after the Notes secured by said Trust Deed or
Mortgage is or are declared to be due in accordance with the terms of said Trust Deed or
Mortgage, or whether before or after the insticution of any legal proceedings to foreclose the lien
of said Trust Deed or Mortgage, or before or after 2py sale thereunder, Assignee shail be entitled
to take actual possession of said real estate and premyses hereinabove described, or any of any
part thereof, personally or by agent or attorney, as for condition broken and may with or without
force, and with or without process of law, and without sy action on the part of the holder or
holders of the premises hereinabove described, together wiih all documents, books, records,
papers and accounts relating thereto, and may exclude Assignor; iis beneficiaries or their agents
or servants, wholly therefrom, and may hold,operate, manage and conirol the said real estate and
premises hereinabove described and conduct the business thereof. Assignee may, at the expense
of the mortgaged property, from time to time, cause to be made all nececsary or proper repairs,
renewals, replacements, useful alterations, additions, betterments and imprcyerients to the said
real estate and premises as may seem judicious, and may insure and reinsure the same, and may
lease said mortgaged property in such parcels and for such times and on such termsias may seem
fit, including leases for terms expiring beyond the maturity of the indebtedness securec by said
Trust Deed or Mortgage and may cancel any lease or sublease for any cause or on any ground
which would entitle Assignor or its beneficiaries to cancel same. In every such case Assignee
shall have the right to manage and operate the said real estate and premises, and to carry on the
business thereof as to Assignee shall seem best. Assignee shall be entitled to collect and receive
all earnings, revenues, rents and income of the property and any part thereof. After deducting
the expense of conducting the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments and improvements and afl payments which may
be made for taxes, assessments, insurance and prior or proper charges on the said real estate and
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premises, or any part thereof, including the just and reasonable compensation for the services
of Assignee and of Assignee’s mortgaged property and the conduct of the business thereof, and
such further sums as may be sufficient to indemnify Assignee against any liability, loss, or
damage on account cf any matter or thing done in good faith in purswance of the rights and
powers of Assignee hereunder, Assignee shall apply any and all moneys arising as aforesaid to
the payment of the following items in such order as said Assignee deems fit:

(1} Interest accrued and unpaid on said Notes, whether at the initially stated interest
rate or at the default rate, as the case may be;

(2", The principal of said Notes from time to time remaining outstanding and unpaid;

(3) ( Any and all other charges secured by or created under the said Trust Deed or
Wotzage above referred to; and

{(4)  The balarce, if any, to Assignor.

This instrument shall 0z assignable by Assignee and all of the terms and provisions hereof
shall be binding upon and inure ‘o the benefit of the respective executors, administrators, legal
representatives, successors and assizns of each of the parties hereto.

The failure of Assignee, or any of the agents,, attorneys, successors, of assiges of
Assignee to enforce any of the terms, provisians and conditions of this agreement for any period
of time, at any time or times, shall not be const:red or deemed to be a waiver of any rights
under the terms hereof, but said Assignee or the apents, attorneys, successors, or assigns of
Assignee shall have full right, power and authority o enforce this agreement, or any of the
terms, provisions, or conditions hereof, and exercise the-powers hereunder, at any time or times

that shall be deemed fit.

The release of the Trust Deed or Mortgage securing said Notzs shall ipso facto operate
as a release of this instrument.

IN WITNESS WHEREOF, Assignor has executed this instrument as of ip7 day and year

first above written,

PAUL H. THERMEN

Jerdbior Lo Asrmr (SEAL)
SANDRA L. THERMEN
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STATE OF ILLINOIS )
) SS
: COUNTY OF COOK )

a 1, the undersigned, a notary public in and for the said County, in the State aforesaid, do

' hereby certify that PAUL H. THERMEN and SANDY L. THERMEN, personally known to me
to be the same persons whose names are subscribed to the foregoing instrument, appeared before
me this day in person, and acknowledged that they signed, sealed and delivered the said
instrumen{ as their free and voluntary act, for the uses and purposes therein set forth.

Giver vuder my hand and official seal this 8th da

Notary Public

Thi db Mail SHSES&A{: E50
is instrument was prepared by: Aail to: NOTARY LEBOLD
PUBLIC STAT
MY commssnc;:nga?r:i&Fylé‘,%g;gms
' Sheldon L. Lebo’d Sheldon L. Lebold
- 9533 West. 143rd Street 4535 West 143rd Street
: Orland Park, 1L 60462 Orland Park, 1L 60462
o FAtherttien 1 wor
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