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MORTQAGE

THIS MCRTGAGE 1S DATED NOVEMBER 2, 1696, betwern Charles Swan and Jeaneite Sykes Swan, his wife,
in joint lenancy, whose addreas is 1630 E. 31at Place, Chiczpo, I 80617 (referred to below as "Grantor");
and COLE TAYLOR BANK, whose addregs ls 7601 S, Cicero Avzoue, Chicago, Il 60852 (referrad to below as
"Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigagies, warrants, and conveys to Lender all
o! Grantor's right, titie, and Interest in and to the foliowing described rea) ryaperty, together with all exisling o
subsequently erected or affixed buildings, improvements and fixtures; 2l cesements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Includiry 3'ack in utliities with ditch or
irrigation rights); and al) other rights, royalties, and profits refating to the reat propeny, including without limitation
alt minerais, ofl, gas, geothermal and similar matters, iccated In Cook County, Sto'a of liincls (the "Real
Property"):

LOT 30 IN BLOCK 1 IN STIRN'S ADDITION TO STONY ISLAND HEIGHTS, BEING 2. SUBDIVISION OF
BLOCK 1, THE NORTH 1/2 OF BLOCK 12 AND THE SOUTH 1/2 OF BLOCK 12 (EXCEPT THE EAST 166
FEET THEREOF) IN STONY ISLAND HEIGKTS, A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION
1, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 1830 E. 91at Place, Chicago, i 6€0817. The Real
Property tax identification number (s 25-01~300~-030.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leascs of the Property and
all Rents from the Propenv. In addition, Grantor grants to Lender a Uniform Commercial Code sacurity Interast in
the Peraonal Property and Rents.

DEFINITIONS. The foliowing words shall have the following maanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shail have the measings atiributad to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in tawful maney of the United States of America.

%-P4H-895488 8

Borrower. The word *Borrawer* means each and every person or entity signing the Note, including wlthou;,/b

limitation Charles Swan and Jeanatte Swan.

0310 @/




11-02-1998
Loun No 8348189 {Continued)

99

o

X

)

i
P A

UNOFFICIAL COPY

Credt Agreement. The words "Credit Agresment” mean the revolving line of credit agreement dated -
November 2, 1906, betwaen Lender and Borrower wiih a credit limit ot $80,100.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The Interest rate under the Cradit Agreement Is a variable interest rate based upon an index. .
The index currently is 8.250% per annum. The interest rate to be applied o the outstanding account balance -
shell be at a rate 3.000 percentage points above the index, subject however to the foliowing maximum rate,
Under no circumstances shall the interest rate be mare than the lesser of 18.000% per annum or the maximum |
rate allowed by appiicable law.

Existing Indebiedness. The words “Existing Indebtedness™ mean the indebtedness described below in the -
Existing Indebtedness section of this Mortgags. :

Grantor. Thz.word "Grantor® means any and all persons and entities executing this Mortgage, including
without limiaiizn ai! Grantors named above, The Grantor s the mortgagor under thie Mortgage. Any Grantor
who 8ign3 thic Msitgage, but does not sign the Credii Agreement, s signing this Morigage only to grant and
convey that Grantar's interest in the Real Property and to grant a security Interest in Grantor's interest in the
Rents and Perscia! Property to Lendaer and is not personaliy liable under the Credit Agreement axcept as

otherwise provided by covizatt or law.

Guerantor. The word "iziantor” means and includes without iimitation each and all of the guarantors,
surgties, and accommodation paniar in connection with the indebtedness.

Improversants. The word "Improvsiiants® maans and includes without fimitation all existing and future
Improvemants, buildings, structurex. moblle homes affixed on the Real Property, facilities, additions,
raplacements and other consiruction on tha Real Property.

Indebtednesa. The word “indebtedness® mscns all principal and intersst payable under the Credit Agreement
and any amounts expended or advanced by Lerer to discharge obligations of Grantor or axpenses incurred
by Lender 1o enforce obligations of Grantor unaar this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specificaily, without HmPaon, this Mortgsge secures & revolving line of credit
and shail sacure nol only ihe amount which Lender re% yresently advanced to Borrower under the Credit
Agreement, bul aiso any future smounts which LenGe: may advance to Borrower under the Credit
Agresmaent within twenty 20) yesrs from the date of this morizage to the same axtent ss if such future
advance were made as cf the dale of the execution of thiv Mrrigage. The ravolving line of credit
obiigates Lender 10 make advances to Borrower so long as Borevwr complias with all the terms of the
Credit Agrasmen? and Related Documents. Such advencea may be m~de, repaid, and remade from time
to time, subject to the limitation that the totel outstanding balance ow.ng st any ane time, not including
finance charges on guch balance at & fixed or varisbie rate or sum as pesvides in the Cradit Agreement,
any temporary overages, other charges, and any amounts expsnded or avercad as provided in this
parasgraph, shall not exceod the Credit Limit as provided in the Credit Agresmin’. il in the infention of
Grantor and Lender thet this Mortgage secures the belsnce outstanding under the Cradit Agreement from
time to time from zero up to the Credit Limit e provided sbove and sny inlermediate Laiance. At no linie
shall the principal amount of Indebledness securad &, the Morigage, nol including sums sdvanced to
protect the sscurity of the Mortgage, exceed $120,200.00.

Lender. The word "Lender” means COLE TAYLOR BANK, its successors and assigns. The Lender i3 the
mortgagee under this Mortgage.

Morigege. The word "Morigage™ means this Mortgage between Grantor and Lender, and Includes without
Hmitation all agsignments and security interest provisions relating to the Persona! Property and Remnts.

Personal Property. The words "Personal Property” mean aff equipment, fixtures, and other articies of
personal property now or hareaker owned by Grantor, and now o hereafter attached or affixed to the Real
Property; together with all accessions, parta, and additions to, all replacements of, and all substitutions for, &ny
of such property; and together with all proceeds (including without limitation all insurance proceeds and
retunds of premiums) from any saie or other disposition of tha Property.

Property. The worq *Property" means coliectively the Real Property and the Personal Property.

I e
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Real Property. The words "Real Proparty" mean the property, interests and rights described above in the
"Grant of Mortgage™ saction.

Relstod Documents. The words "Related Dccuments” mean and Include without limitation all promissory
notes, credit agreements, loan agraements, environmental agresments, guaranties, secuiily agreements,
morigages, deeds of trust, and all other instruments, agreements and documents, whether now or heteafter
existing, executed in connaction with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, lseues, royaltlas, prolits, and
othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAS PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2)
PERFORMANCE GF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS wORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS “n7 ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS Lt%(tD GN THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS M.0¥TGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Granci waives all rights or defenses arising by reagon of any "one acllon® or
"anﬁ-deﬂcienaf' law, or any other 2w which may prevent Lender from bringing any action against Grantor,
including a clalm for deficlency to tive giant Lender is otherwise entitled to a clalm for deficiency, before or after
kglrglar's commencement or complatic:s of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrarts that: (a) this Mortgape (s executed a
Borrower's request and not at the request of Leader: () Grantor has the full power, right, and authority 1o enter
into this Mon,gaﬁe and to hypothecate the Propeiry, () tha provisians of this Morigage do not conflict with, or
result in a defautt under ang agresment or other ira rument binding upon Grantor and do not result in a violation of
any iaw, reguiation, court decrea or order ap?llcable tu Grantor; (d) Grantor has established arlequate means of
oblaining from Borrower on a continuing basis Information about Borrower’s firanclal condition; and (e} Lender
raaaa ma )e no representation to Grantor about Borrowss (including without limitation the creditworthiness of
otrower).

PAYMENT AND PERFORMANCE. Excepl as otherwlse provi¢o in this Mortgrz‘ige Borrower shall pay to Lender
all Indebtedness secured by this Mon&age as It becomes due, anz Sorrower and Grantor shall stric ly perform ail
their respective obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor anc Barrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remaln in possesdion ang contral of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable conditior. an% promptly periorm all repairs,
replacements, and mainienance necessary 1o preserve its vaiue.

Hezardous Substances. The terms “hazardous waste,” "hazardous substance,” "dloposal,” "release,” and
“threatened release,” as used in this Moprtgage, shall have the same meannss of sel forth in the
Com{)rehenslve Environmenta) Response, Compensation, and L!abl!i&v Act of 1980, “xb aniended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Suparfund Amendments and Heauthorization Act-o* 1988, Pub. L. No.
59-499 [*SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, & se~.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, &1 se%, or other applicanls state cr Federa) laws,
rules, or raguiations adoptéed pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance” shall also include, without limiation, Petroleum and petrcieum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a} During tha perlod of Grantor's ownership
aof the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threaiened release of any hazardous waste or substance by any person on, under, about or from the Property;
{b) Grantor has no knowledge of, or reason to believe that thare has been, except as previously disclosed fo
and acknowledged by Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened relaase af any hazardous waste or substance on, under, about or from the Propenmby
any pricr owners or accupants of the Propergt or (i) any actual of threataned litigation or clalma of any kind
by any person refating {0 such matters; and (c) Except as previcusly disciogad to and acknowledged by
Lander in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gensrate, manufacture, store, {reat, dispose of, or release any hazardous waste or substance an
undar, about or from the Property and (ll) any such activity shall be conducted in compilance with al
applicable federal, state, and local iaws, reguiations and ordinances, includl?‘g without limitaiion those laws.
regulations, and ordinancas degcribed above, CGrantor authorizes Lender and #8 agenis 10 enter upon the
Proparty to make such ingpections and tests, at Grantor's expense, as Lender may deer: appropriate to
determing ccmplience of the Froperty with this section of the Mortgage. Any inspections o5 i made by
Lender shall be for Lender's purposes only and shall not be construed to create any responaibility or Hability
an the part of Lender tg Grantor o5 {0 any other person. The rapregsentations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for nazardous waste and hazardous
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substances. Granlor hareby (a) releases and walves any fulure claime against Lender for indemnity or
contribution in the event Grartor becomes liable for clesnup or aother costs under any such laws, and ()
agrees to indemnify and hold harmiess Lender against any and all claims, Josses, ilabilities, damngeu

nalties, and expenses which Lendsr mey diractly or indirectly sustain or suller resuiting from a breach of

is section of the Mortgage or as a consequence of any use, generation, manufacture, storage. disposal,
release or threatenad release occurring prior to Grantor's ownership or Interest in the Property, whether of n
the same wus of @houid have been known to Grantor. The provisions of this section af the Morigage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconvayance af the lian of this Mortgage and shall not be atfected by Lender's goquisition of any interest in
the Property, whathar by foreclosura or otherwise.

Nuisance, Waste, Grantor shall not cauee, conduct or permit any nuisance nor commit, parmit, or suffer any
stripping of or waste on or to the Properiy or any portion of the Property, Without limiting the generality of ie
foregoing, Grantor will not remove, or Eram to any other pan\' he right to remove, any tmber, minarals
(inclucing oil and gas), soil, gravel or rock products without the prior written consent of Lender,

Removel of "mpvovernents, Grantor shal! not demolish or remove any improvements from the Real Property
without the pnier written consent of Lender. As a condition to the removal of any improvements, Lender mﬁg
require Grantc: ‘o make arrangements satisfactory to Lender 0 replace such improvements w
Improvements of at.east equal value.

Lender's Right to ti~»s. Lender and its agents and representatives may enter upon the Real Pr at alt
roasonable fimes 10 aiunrd to Lender's interests and to lnspect the Property for purposes of Grantor's
compliance with the terms 8t conditions of thia Mortgage.

iance with Governme %4l traments. Grantos shall promptly comply with all laws, ordinances, and
regulations, noew or hereafter in #i'ect, af all governmental authoribes applicable to the use or ocg‘gpancy of the
ProPeny. Grantor may contest in ¢7ad faith eny such law, ordinance, or reguiation and withhold compliance
during any proceeding, including 2gproariate apgieals, 80 long as Grantor has notified Lender in writing prior to
dolng 80 and =0 long as, In Lender's sole opinion, Lender's interests in the Pr are not jeopardized,
Lender may require Grantor to past afaouate ascurfty or a sursty bond, reasonably satistactory to Lender, to
pratect Lendsar's Intorest.

Quty to Protect. Grantor agrees neither 1 2Lxndon nor leave unattended the Property, Grantor shall do all
other acts, In addition to those acts set forth ruove in this section, which from the character and use of the
Property are reasonably necassary to protect aid picterve the Property.

E ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately dus and payabie ail

sums secured by this Mortgage upen the sale or transfer, wichnut the Lender's prior written cansent, of ali or any
pan of the Resl Proparty, or any interast In the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titte or interest therein; whether legul beneficlal or aquitable; whether voluntary or
involuntary; whether by outright sale, deed, installment eale contract, iand coniract, contract for deed, Jeasehold
Intecest with a term greater than three (3) vears, lease-optlon contrac’, or by sale, assignment, or transfer of any
‘beneficlal Interest in or 10 any land trust holding titie 1o the Real Propeny, <7 by any other method of conveyance
of Real Property interest. !f any Grantor i8 a corporation, partnership or lirias liabitity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of th vating stock, partnership interests
or limited Viability company interests, as the case may be, of Grantor. However, thia option shall not be exercised

Moy

Lender if such exercise is prohlbited by federal law or by lilinois (aw.

T TAXES AND LIENS. The following provisions refating 1o the taxes and liens on the Prupsity are a parnt of this

s Mo
£

ngage.

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, reyroli taxes, special
taxes, assessments, water charges and sewer service charges levied against or on accourt of the Property,
and shall pay when cue all cialms far work done on or for services rendered or material iarnished (o the
Property., Grantor shall maintain the Proggrtﬁ free ¢f all fiens having priority over or equal to the interest of
Lender 'undar this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 1o beiow, aid except as otherwise provided in the following paragraph.

Right To Contesl. Grantor may withhold payment of any 1ax, assessment, of ciaim in connection with a good
faith dispute over the obligation to pay, 8o long as Lender's Interest in the f’roperty I8 not jzed. If aiien
arises or i9 filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a
hien Js fied, within fikeen (15) days after Grantor has notice of the filing, sacure the discharge of the flen, or if
ret‘:ested by Lender, deposit with Lender cash or a sufficient corporate surety bong of other security
satisfactory to l.ander in an amount sufficlent to discharge the lien pius any costs and attornays’ fees or ather
charges that could accrue as a resuft of a foreciosure or sale under the lien. In any contest, Grantor shall

end itself and Lender and shall satisly any adverse luggment before enforcement ggainst the Property.
S rrgcngga i :g:ii name lender as an additional obliges under any surety bond furnished in the contest
Evidence of Paymenl. Grartor shall upan demand furnish to Lender satisfactory evidence of payment of the
taxes or asaessments and shall authmlmhe appropriate governmental official n;y deliver to Lendpgf at any Ume
& wiritten simtement of the taxes and assessments against the Property.

Notics of Conatruction. Grantor shall notity Lender at least fiteen (15) days before any work is commenced,
any sarvices are furnished, or any materiais are supplied to the Propenty, if any mechanic's lien, materigimen’s
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= ller, or other llen could be asserted on account of the work, services, of materials. Grantor will upon requent
4 of Lender furnish to Lender advance assurances satisfactory 10 Lender that Grantor can and will pay the cost

q ot such improvements.
;-.-A mﬁgfg’é" DAMAGE INSURANCE. The foliowing provisions ralating to insuring the Property aré a part of this
v .
Maintenance of (neursnce. Grantor ghall procure and maintain policies ol fire insurance with ntandar?
extended coverage andorsements on & replacoment basis for the full insurable vaiue covering all
Ime‘rovemen\s on the Real Property in an amount sufficient 1o avoid application of any colnsurance clause, and
with @ standard morgagee clause in favor of Lender. Palicles ghall be written by such insurance compantes
and In such form as may be reasonadly accentable 10 Lender. QGrantor shall defiver o Lander cerificates of
caverage trom each insurer containing a stipuiation that coverage will not be cancelied of iminighad without &
minimum of ten (10) days prlor written notice 10 Londer and not cortaining any disciaimer of the insurar's
Jlabllity for fallure 10 qﬂve such notice, Each ineyrance policy also shall inciude an endoswement roviding that
covarage in favor of endar will not be Impairad In any way by any act, omission ot defauit of Granior or any
other perscn, Gnodld the Rea) Propery &l any time becoma (ocated in an area designated by the Director of
the Federal Emergaency Managemsant Agency ae & apecial flocd hazard ared, Grantor agreas 1o obtain and
maimain Federal Fiuoc Ingurance for the tull’ unpald principal batance of the Joan, up to ihe maximum policy
lmite set under the Nrsional Flood Insurance Program, Of a8 otherwise required by Lender, and 10 maimain

such insuranca or tha torm of the loan.

Appiication of Proceeds.- Ciantor shall prom tly notity Lender ol any loss or gamage to the Pra&an'!. Lender
may make proot of loss it Carntor fails to do 80 within fiteen (15) days of the casually. Whether or not
Lender's security 18 impairac’. - wander may, a1 s efection, apply the Procaeds o the redu%llon of the
ndabtedness, payment of any lie~-affecting the Property, or the restoration and repair of the .
Lender alects to apply the procecdr ¢4 ragtoration and repalr, ranior shall repair of rerlaca the dama? or
gstroyed Improvements In & manrar satisiactory t0 Lender. Lender shall, upon salistactory proof of such
gxpenditure, ?ay of reimburse Grantar frem the proceeds for the reaann?ble ccat of repalr of reatoration it
Grantot 18 not in default heraunder, ANV proceeds wh ch have not been d ursad within 180 days after their
receipt and which Landsr has not commiiec 10 the repair of restoration of the Property ahall be used firet to
pay any amaount owing 1o Lender under this mngaqe. then egj prepay accried intarest, and the ramainder it
any, snall be appllec 1o the principal balancr of the Indebtadness. it Lender holde any proceeds ater
payment in full of the indobtedness, such proceas shall be pald 1 Grantor.
Unexpired Insurance at Ssle. Any unexpired ‘asu'ance ghall Inure to the penefit of, and pass 10, the
purchaser of 1he Property covered by \his Mortyaps at any trustées salo o other sale held under the
provisions of this Mortgage, or at any {oraciosure sale of such ropery.
Compliance with Existing Indebtedness. During the pariad In which any Exiating indebiednase described
below I8 in effect, compliance with tha Insurance rovisior.g contained in the instrument avidencing such
Existing tndebtedness all constilute campllance W \h the iigarance provisions undar this Mortgage, 10 the
extan: compliance with the terms of this Mortpage would conrituce & duplication of Ingurance requirement. it
any proceeds from the insurance become payabla on inge, the wrcvisions In this Mongaga for division of
r{gcegteg?n esst:aa" apply only to that portion of the praceeds nat pryable to the hoider of the Existing
EXPENDITURES BY LENDER. It Granior 1ails to comply with any previgian. of ‘h*.a Mortgage, including any
obligation ta maintain Existing Indebtedness in good gtanding as required balr«, of It any action of Rroc ny s
commenced that would materially affect Lenders interests {n the Pro?any Lender ON ramoag behalt may, but
ghall not be re?ulred 10, teke any action that Lender deems appropriate. Aﬂy anount thal Lenaer xpands in 80
doing will bear interest at the rate provided for In the Cradit Agreement from the dute Incurred of P by Lender 10
the date of regarmem by Grantor. All such expanses, at Lender s option, will a? b poyable on ?eman , )b
a e {iment meorg
}

added to the oaiance of the credit line and pe apportioned among and be pa! Wit 2w ingtal
10 become due during aither () the term of any applicable Insurance policy or (i) the remgmm&tetm x
Agreemant,_or (c) be treated as a ballcon payment which wili be dua_and payable &t ifc redl‘1 greement's
maturity.  This Morigage also will secure payment of thesa amounts, The rights provides tr7-In this ﬂarggmph
ghall be in addition to any other rights or any ramedies 10 which Lender may be antitied on acecant of the default, .
Any such action b Lender ghail not be congtrued as cuting the default 80 as to bar Lender from any remedy that
it otherwise would have nad.
ghr?gﬂagm; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
0 0.
Tile. Grantor warramts that: () Grantor hoids good and marketable title of record 10 the Proparty in fee
simple, frae and C.aar of all fleng and encumbrances other than thosa set forth in the Rea} ProRarth description
of in the Existing indebteciness section below or in any title ln%urapce poficy, title repon, of nal title opinlon
fasued in favor of, and accapted by, Lender in connaction with this Morgage, and (o) Grantor has the full
right, power, and authority to execute and deliver this Mortgags 10 Lender.
nse of Titie. Subject to the exception in the pa;ra“r%%l: above, Grantor warrants and will fo:w%reg&fenid

Defe

the title 10 the Prope against the lawful claims of a sons, In the event any action or proc "
commenced that questions Grantor's title or the imerest of Lender under \his Mortgage, Grantor shal detend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled 10 ganicipate in the proceeding and 16 be represernted in the procesding DY counsel of Lenders own
choice, and Grantor witl deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
Compiiance With Lawse. Grantor warrants that the Property ang Grantor’'s use of the Property complles with

L g S P el
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ali existing applicable laws, ordinances, and reguiations of governmenta! authorities.

EXISTING INDEBTEDNESS, ~ The following provisions conceming existing indebledness (the “Existing iy

indebtedness”) are a part of this Mortgage.

Extating Lien. The lien of this Mortgage securing the Indebledness may be secondary and inferior to an
oxisting llan. Grantor axpreesly covenarts and agrees [0 pay, Or see Lo the paanent of, the Existing
tndehiedness and (0 prevent am{ldefault on such indebtedness, any default under the instruments svidenci
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Grantor shall not sn[er Into any agreement with the hoider of any mortgage, deed of trust, or
ather security agreemant which has priority over this Mon(guee nt‘?; which that agreément 6 modified, amended,
extended, of renswed without the ﬁrtor written coneent ender. Qrantar shall neither request nor accept
any future advances under any such security agreement withour the prior writtan consent of Lender, ‘

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mongage.

Arguuuon o’ Net Procowds. If all or any pant of the Property is condemned by eminent domain proceedings

0 any proceeding or purchase In lleu of condemnation, Lender may at irs elaction require that ail or any

on af in3 nat proceeds of the award be appiled to the Indebtedness o the repair or restoration of the

A . The na! progesds of the award shall mean the award after payment of all reasonable costs,
experises, and atcr.ays fees incurred by Lender in connection with the condemnation,

Proend!nﬁ. it any riaceading in condamnation Is filed, Grantor shall promptly notify Lender in writing, and
grantor shall promﬁtsy 48 Buch steps as may be neceseary 10 defend the action end obtain the award.

rantor may be the nomasl nY In such proceading, but Lander shall be entitied to paricipate in the
proceeding and fo ba represented in the proceeding by counse! of e own choice, and Grantos will dellver or
cauae:el ggﬂ%% delivered to Lender such instruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES ANL CHARGES BY GOVEANMENTAL AUTHORITIES. The foliowing provisions
retating to governmantal taxes, feea and charpes are a part of this Mortgage:

Current Taxes, Foes and Charges. (Uron request by Lender, Grantor shall exscuts such documents in
fon o this Monaaoe and take whatavir ottter action Is requested by Leader (o perfect and continue
A b a1 il o Bt 10kt e, 8 ek, ey
urn X cunp or s '
taxes, feea%nocumomafy stamps, and%u?agr thar jes for recordir?g or register%% this Mor?gana,

Yaxes. The foflowing shall constitute taxes tc wiish this section applies; (a) a specific tax upon this type of
Mongaggror upon an° or angJ)art of the indebtadness seeured by th spMort nﬁf?)e; (b:;eg specific ﬁ“ on Borrower
whic rower is authorlzed or raquired to deduct iroin sevments on the indebtedness eecurad by this of
Mortgage; (c) a tax on {his typa cf Mortgage chargadol: against the Lender or the hoider of the Lredit
Agreement; and (d) a specific tax on all or any postion o/ ‘n2 Indebtedness or an payments of principal and
interant made by Borrower,

usnt Taxes. if any tax to which this section_applies is enacted subsequent to the date of this
m. this event ehatl t%'avs the same effect as an Event of Default (as daﬁnsgg below), and Lender may
exercis@ any or all of its available remedies for an Event of Defauit as provided below unless Grantor either
La) ihe tax before it becomes delinquent, or (b} contasts the \ar as Brovlaad above In the Taxes and
: ée L: naeecrtlon and depcsits with Lender cush or a sufficient corporate surc~-band or other sscurity satistactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rei2ting 1o this Mortgage as &
security agreament are a part of this Mortgage.

cOTetes Toros o ohe Cteans Lropan A Lo Shak e i e o7 s s
\ v ’'a sec u
the ﬂ'r‘a?tonn Commercial Code as amended from time to time. 9

Sacurily intarest. Upon request by Lender, Grantor shall execute financing statementt cnd take whatever
other action is requested b? Lénder to perfect and continve Lender's sacurlty inferest In the Rents and
Personal P . _In additlon to recarding this Mortgage in the real propesty records, Lender may, at any
time and without turther authorlzation from Grantor, file executed counterparts, copies or reproductions of this

an a8 a ﬁnancinq sialemnant. Grantor shalt reimburss Lender for all expenses. incurred in pertacting or
toniinuing this security interest. Upon default, Grantor shall assemble the Persenal Prope‘%'in a manner and
at & piace reasonably convenlant to Grantor and Lender and make it availabie to Lende: within three (3) days
after racaipt of writtan demana from Lender.

Addresses. The ma!im? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning tha sacurity interest granted by this Mortt%age may be obtained {each &as required by the Uniform
Commercial Cods), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEV-IN-FACT. The following provisions relating to further assurances and
attorney~in-~fact are & part of this Montgage.

Further Assura At any lime, and from time to time, upon request of Lender, Grantor will make, execute
and galiver, or will cause to be made, executed cr delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, rafiled, or rerecorded, as the case may be, at such times
and In such offices and places ae Lender may deem appropriate, any and all such monnggga. deedis of trust,
security deeds, security agreements, finencing statements, continuation statements, instruments of further
asaurance, certificates, am;

other documents ag may, in tha sole opinion of Lender, be necessary or desirable

"
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in order 1o effectuate, complate, perfect, continue, or preserve (a) the obligations of Grantor and Borrowsr
urider the Credit Agreement, this Mon&age and the Related Documents, and (b) the llens and 3ecurlly
interests created by this Mortgage ¢n the F‘ropsng. whether now owned or heraaher acquired by Grantor,
Unless prohibited by law or aPreed tc the contrary by Lender In writing, Grantor shall relmburse Lender for all
costs and expenses incurred in connaction with the matters referred to (n this paragraph,

Attarney-in-Fact, 1f Grantor fuils to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name o! Grantor and at Qrantor's expense. For such purposes, Grantor heroby
irrevacably appoint; Lender as Grantor's attorney-in-~fact for the purpose of making, executing, delivering,
fling, recording, and doing ail other things as may be necessary or desirable, In Lender's sole opinion, to
accompligh the matters referred to in tha preceding paragraph.

FULL PERFORMANCE. if Barrower pays ail the Indabtecdness when due, terminates the credit line account, and
otherwise performs all the cbilgations imposed upon Grantor under this Mort?aga. Lender shall execute and
deliver to Grantor a suitable satlsfaction of this Mortgage and sultable statements of termination of any financin
statermenit on flie evidencing Lender's gacurily Interest In the Rents and the Personal Property. Grantor wiil pay,
rmitted by app'cable law, any reascnable termination fee as determined by Lender from tima to time. |f,
owaver wmem ir made by Borrowar, whether voluntarlly or otherwise, or by guarantor or tg any third party, on
the Indebledness ard therealter Lender Is forced to remil the amount of that payment f(a) 1o Borrower's trustaa in
bankruptcy or 10 ang ghnliar person under any federal or slate bankruptcy law or law for ‘23 rTMet of debtors, (b)
by reason of any judumsaii, decree or order of any court or adminlatrative body havlnP Jurindiction over Lender or
any of Lender's properny, v~ ‘(q by raagon of any seltlemant or compromiss of anr claim made b'y L?‘ndar with any
claimant (including withou. x:pr'taflon Borrower), the Indebtedness shall he considered unpaid {cr the purposa of
enforcement of this Mortgagc 87! this Morigage shﬂl continue to ba effective or shall bé relnetated, as \he caso
may be, notwithstanding any ‘ciincellation of this Mortgage or of any note or other instrument or agreement
evidencing the indebtedness anu the Property will continug to secure the amount éepald or recovar%d to the same
extant as If that amoun! never had hean originally received by Lender, and Grantor shail be bound by any
judgment, decres, order, settlement or Zcmpromise relating to the Indebtedness cr to this Morigags.

DEFAULT. Each of the following, at the opticn of Lendar, shall constitute an event of defauit ("Event of Dafaull™)
under this Mortgage: (a) Grantor commils irad or makes a material misrapresentation &t any me In capnection
with the credit Tine account. This can incitds, far example, a falge statement about Grantor's Income, aseels
labilities, or any other aspects of Grantor's financ'a! condition. {b) Granior dogs not meet the rapaymant terms of
the credit line accoum, (c? Grantor's action or Inas G adverael n‘ffecia the collateral for the credit line account or
Lender's righta in the collateral, This can include, for-cirampls, faliure to maintain required Insurange, waste or

destructive use of the dwelling, faiiura to pay taxes, daath of ail persons ?lable on the account, transier of title or

d
sale of the dwelling, creation of 2 llen on the dwelling wZaout Lender's permiasion, foreciosure by the oider of
anather llen, or the use of lunds or the dwelling for prohibiizy purposes,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Evant of Defaui‘ and at any tima tharaafter,
Lendar, at iis oPtlon, may exercise any ene cr more of the foliovir, righte and remadies, In addltion to any othar
rights or remedies provided by law:

Accelerate Indebledness. Lander shall have the right at its optior without notice 10 Borrower 10 deciare the
:;ergtﬁgc{gbéggness immediately due and payable, (ncluding any propayrant penaity which Borrower would be

UCC Remedies. With respect (o all or any pant of the Personal Propeny, erder shali have all the rights and
ramydies of & securad party under the Uniform Commercial Coda.

Collect Rents. Lander shall hava the right, without notice to Grantor or Borrovier, 1o lake possession of the
Property and collecl the Rents, including amounts r?m due and unpald, and apm k< .net proceeds, over and
above Lender's costs, ar?an".st the Indebledness. In furtherance of thls rlq t, Londe. ma regulre any tenant or
other user of the Property to make payments of rent or uoe !aes directly to Lander, iv'*.a Hents aré collected
by Lender, then Grantor Irrevocably designates Lender as Grantor's atorney-in-fact (r endores instruments
recaived In payment thereof In the name of Granior and to nagoti.ate the same and <ciast the procesds.
Parmenls by tenanis or other users to Lender in reapange to Lender's demand shall sptishy 175 ob Lgatlona tor
which the payments are made, whather or not any proper grounds for the demand existua, Lender may
axercise s rights under this subparagraph either in pargon, by agent, or through a receiver,

Moitgagee (n Possession. Lender shall have the right 10 be placed as mongagee in posseasion or to have a
raceiver appointed 10 take possession of all or any part of the Praperty, with the power {0 pratect and preserve
the Property, to operate the Property precsding foreciosure or saig, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, againet the indebl nege. The
mangagee In ession or recelver may serve without bond t permitted by luw. Lender's rght o the
an'é)o ntment ol a receiver shall oxist whether or not the wppatent value of the Property excends the
lecgibterdnass by a substantial amount. Empioyment by Lender shatl not disqualify & person from sarving as a
f var.

;’,:'33’"},:,?;‘°'°'"'°- Lander may obtain a judiciai dacres forecloging Grantor's interest In all or any pan of
1Y) .

Deficlency Judgment. [f permitted by applicable law, Lender may oblain a judgment for anv deficienc
remalningvin the lndeblednegg due to Lgndg?laner application of all ar!:'loume rece{veg from the exercise of thg
rights pravided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Cradit
Agrosment or avallabie at law or In equity.

Sale of the Property. To the exteni permitted by applicable law, Grantor or Borrawar hereby waive any and
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all right to have the propen(y marghalled. In exercising ite riphts and remedies, Lender shall be free to sell all
part of the Property fogether or separately, in one salé or by separate ales. Lender shail be entitied to

or an
bid af any public sale on ali of any portion of the Propenty.

Notloe of Sele. lender shall glve Grantor reasonable notice of the time and place of nr:?: public sale of the
Parsonal Property or of the time after which anr private sale or other intended dispositfon of the Personal
&myg: éﬂ.ggsl%age. Reasonable notice shall mean notice given at least ten {10) days before the time of

Wll:&r; Election of Remedles. A waiver by any party of a breach of & provision of this Mortgage shall not
cansiiute a walver of of prejudice the '8 rights otherwise to demand strict compilance with that provision
or any other provision. Election by Lepder to pursue any remady shall ngt exclikle pursuit of any other
remed* and an elaction to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after fallure ui Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remexiias under this Mortgage.

Attorneys' Fezs; nees. If Lender institutes any suit or action to enforce any of tha terms of this
Mongage, L.oider shall be entitled to recover such sum as the court may nd!udge raasonable as atiorneys
faas al trlal anc ~» any appeal. Whether or not any court actiun ia involved, all reasonable expenses incusred
by Lendar thei i;i Lander's opinion are neceasary at any time for the protection of its interest or the
enforcement of itv.ice shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of eryer.diture unti) rerald al the rate provided for in the Credit Agreement. Expenses coverad
by this paragraph includ). without limitation, however subject to any limita under Icable law, Lender's
atorneys’ fafs and Lencar'~ legal expsnses whether or not there I8 a lawsult, including atiorneys’ fees for
bankruptcy praceedings (ircluding etiorte to modify or vacate any automatic stay or Injunction), iy and
gny anticipated post-judgmant collaction services, the cost of searching records, obtalning title reports
(Incfudi‘r;g forecloeure reu:orts&.0 surv;yors' reports, and appraisal fees, and title insurance, to the extent
X v;mm by applicable law. Borrovr AR will pay any coull costs, in addition to al! other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, inciuding without limitation an
notice of default and any notice of sate to G aror, shall be In writing maé be be sent by telefacaimilie, and shall
be effective when actumily deliversa, or wher apisited with a nationally recognized overnight courier, of, If
malied, shall be deemed effective when depositsu 4 the United States mail tirt class, certifiad or registered mall,
pasiege r‘xrapald. directed to the addrasaes shawn r.aar the beginnlng of thia Mortgage. Any party may change its
address for notices undsr thie Morwage by giving fo ma: wrilten notice to the ather parties, specifying that the
the partz"‘u ardress. Al-coples of notices of foreciosure from the holger of any
ali be sent (0 L. ander’'s address, as shown near tha beginning of this
Morngage. Fcr notice purposes, Grantor agrees 10 keep Lenuer informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha following miscellansous pru“sions are a pan of thia Mongage:

Amendments. This Morigage, togsther with any Related Docurents, constitutes the entira understanding and
e LS, e (LS W i T8 Py B pton Sough 1 5o LR
bound gyt 8 alterstion or amendment,

Applicable Law, Thin Mortgege has been delivered to Lender and a7cvded by Lender in the State of
ilincls. This Mortgage shall be governad by snd construsd In accordsn e with the laws of the State of

Hinols.

G n Headings. Caption headings in this Monigage are for convenience purpcdes only and are not to he
used to !nterprgtg or dem?; tha prcvisiona of this Mogggge. e y

Mor‘pr. There shali be no merPer of the Interest or estate created by this Moitgage witii any other interest or
estai® in the Property at any time held by or for the benefit of Lender in any capacity, without the written

conesent of Lendar.

Mul Parlles. Ail obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all relerences to Grantor 6hall mean each and every Grantor, and afl references to Borrower shall mean each
mg ﬁg%rga ggrrowar. Thiz maans that each of the pereons signing below is responsible for all obiigations in

Sworlbli%. if & court of competem jurisdiction finde any provision of this Mortgage to be invalid or
unenforceeble as to any person or circumstance, such finding shall not rendar that provision invalid or
unanforceable as to any r persons of circumstances. if feasibie, any such affending provision shall be
daemed to be modified to ba within the limits of enforceabllity or valiiity;” howaver, if tha oMending provigion
cannot ba 8o madified, it ahall be stricken and all other nrovisions of this Mortgage in all other respecis shall
remain valid and enforceable.

Suowm and Assigns. Subjaect to the limitations stated |n this Morigage on transfer of Grantor's interest
this Mortgage shall bs‘bindlng &pun ang Inure to the benefit of the p 92, their successors and asalc?m. it
ownership of the Property becomes vested in 2 peison other than Grantor, Lender, without notice to Grantor,
rgrag deal with Grantor's successors with reference 1o this Morigage and the Indebtedness by way ol
I'nd &ﬁ;f\'ﬁ. or extension without releasing Grantor from the obligations of this Mortgage o fiability under the

Time is of ihe Essence. Time is of ths essence in the parformance of this Mortgage.
Walver of Homastend Exemption. Grantor hersby releases and waives all rights and benefits of the

RWW of the notice is to change
an which has priority over this om!aqe
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homestead exemption laws of the State of lilinals as to ali Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) uniess such walver I8 In writing and signed bm ender, No deiay or amisgion on the
part of Lender In exercisin anﬁ r\i'?ht shail operate as a walver of such right or any other right. A waiver by
any panty of a provision of this Morigage shall not constitute a waiver of or lgre]udlce the party's right otherwise
to demand strict compliance with tha gowsion or any other provision. No prior waiver by Lender, nor any
course of geaiing between Lender and Grantor or Borrower, shall constitute a walver of any of Land?_r’a rights
or any ot Grantor or Borrower's obligations as to any future transactions. Whenaver consent by Lender Ig
required in this Martgage, the granfing of such consent by Lender In any inslance shall not constitute
continuing consent to subsequent Instances where such consent is requlred.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Properiy or )t zoning
classification uniess Lender has agreed to the change in writing.

EACH GRANTOP ACXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES 10 .JTS TERMS.

GRANTO! ) s

X J..éwr-"

Charles Swan

-
X 1K ‘ J" ’1/ MCC% i |
anetle Sykes Q’gan )

INDIVIDUAL ACKNOWLEDGMENT

)“ ‘ hy um.l:'.t_" ) -’i‘i‘:ZZ I;_‘L‘Iﬁgls
convor (o0& ) =

On this day before me, the undersigned Notary Public, personally appeared Cariies Swan and Jesnstie Sykes
Swan, to me known to be the Individuals described in and who exacuted the Martgage, and acinowledged that
they signed the Mortgage as thelr free and voluntary act and deed, for the uses and nurposaes thereln mentioned.

Given under my hand end official seai thia C?M day of A/d [/f Mﬁtf‘/{ , 13 %
By \ﬁa weef & Spfaaon Residing at_700/ S, C/CE KD
Notary Public in and f(ojr the State of _ JLL A 1S

My commission expires "/ -/~ 77
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