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MORTGAGE
THIS MORTGAGE IS between Jimmie L. Hearns, \those atidress 8 7433 South Perry, Chicago, IL 60621
{reterrad to beiow as "Granter"); and South Shore Bank o? Chicage, whose address ls 7054 S. Jetfery Bivd,,

Chicago, [L. 80649 (referred to beiow as "Lender”),

GRANT OF MORTGAGE. For valuable conalderaiion, Grantor raoAnages, warranis, and convays ta Lender all
of Grantot's right, litie, and interast in and to ihe following desciioed 2l property, together with all oxisting or
subsequently erected cr atfixed buildings, improvements and fixtures, -all easemants, rights of way, end
appurienances; all water, water rights, watercourses and ditch rights (Wziuding stock in utlitias with ditch or¢y
irrigation rights); and all other rights, rayalties, and profits relating to the real roperty, including without limitation &7y
alt minerals, oll, gas, geothermal and similar matters, focated in __ COOK Caiinty, State of lllinols (lhe "aaﬂgg

Property”): ,
')
SEE ATTACKED

Grantor prasently assigns 10 Lender all of Grantor's right, titie, and Interest In and to all leases-of Wne Propeny and
all Rents from the Praperty. In addition, Grantor grants to Lender a Unitorm Commercial Code scurlty interest in

the Personal Property and Rents.
DEFINITIONS. The following words shall have the foliowing maeanings whon used in this Mortgage. Terms not
ctherwise defined In this Mortgage shail have the meanings ettributed to such terme in the Unitorm Commercial
Coda. All references to doliar amaunts shall mean amounts in lawful money of the Unitod States of Amarica.
Exiating Indebledness. The words "Existing Indebtedness" mean the indcbiedness described below In the
Existing Indebtedness section of this Martgage.
Grantor. The word "Grantor® means Jimmie L. Hearns. The Grantor ig the mortgagor under this Mongage.

& Guarsrlor. The word "Guarantor* means and inciudes withoui limitation each and all of the guaraniors,
& sureties, and accommodation parties in conncction with the Indebtedness. '

(s ]
Improvements. The word “improvaments means and includes without timitation all exlsung'i‘nd future
£ 1 Improvements, buiidinga, structures, mobile homes affixed on the Real Property. facilities, additions,
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replacements and other construction on the Real Property,

indebtadness. The word "Indebledness” means all principal and interest payabla under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender 3
1o enforce obligations of Grantor under this Mortgage, togsether with interest on such amounts as provided In ke
this Mortgage. At no time shall the principal amount of indeblednesa accured by the Mortgege, not - &'
including sums advenced Lo protect the security of the Mortgage, sxceed the nole amount of $10,042.00.
Lender. The word "Lender" means South Shore Bank of Chicago, s successors and assigns. The Lenderis . g
the mortgages under this Mortgage. K 3
Morigege. The word "Mortgage” means this Mortgage bstween Grantor and Lender, and includes without o
[imitation all assignments and eecurity interest provisions relating to the Personal Propesty and Rents. o

Note. The vori "Note" means the promissory note or credit agreement dated October 20, 1996, In the
original principe. amount of $10,042.00 from Grantar to Lender, together with alf renewals of, extensions of,
modifications of, efnancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate cit = Note Js 10,000%. The Note is payable in 60 monthly payments of $213.75. The .‘fi
maturity date of this Mcngeae is November 5, 2001, b

Personal Property. The 'acrds "Personal Property” mean all equipment, fixtures, and other articles of 3
ty now of he.calter awned by Grantor, and now or hereafer attached or aMixed to the Real .

Eomonal rope
roperty; oggther with all accesrisns, parts, and addHions to, all raplacerments of, and all substitutions for, any .
ol such property; and together vwit'all proceeds (Including without (imitation alt insurance proceads and .

retunds of premiums) from any salc or ther disposition of the Propesty.

Properly. The word "Property” meant coliectively the Real Property and the Personal Property. -
Resl P . The words "Redl Propesty'_mean the pro . intarests and rights described above in the ;i
"(gram Wﬂgaae” saction, o property @ o 4
Relatad Documents. The words "Related Cocuments" mean and include withoul iimitation all promissory "%

notes, credit agreements, loan agreements, envi.unmental aqreaman 8, guaranties, security agreements, ' F.
monFacea, deeds of trust, and ail other instruments, agreaments and documents, whether now or hereafter 3
axiating, exeruted in connectioh with tha indebtednusr. .

Rants. The word "Rents” means all present and {uture .erts, revanues, income, !ssues, royalties, profits, P
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ¥
AND PERSONAL PROPERTY. IS GIVEN TO SECURE (1) PAYMFRY OF THE INDEBTEDNESS AND (3) iy
PERFDAMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THI® MORTGAGE AND THE RELATED .
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FULLDWING TERMS: S"}

PAYMENT AND PERFORMANCE. Excert as otharwise provided In this Mortyare, Grantor shall pay to Lender all *
amounts sacured by this Martgage as they become due, and shail siriclly p€roim all of Grantor's obfigations
under s Mortgage. ¥
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantur's possession and use of
the Praperty shall e governad by the following provisions:
Possession and Use. Until in dufault, Grantor may remaln in posaession and coriro Gi and operate and:g:
manage the Praperty and collect the Rents from the Property. by 1?
Duis to Maintein. Grantor shail maintain the Property In tenantable condition and promptly rorform all repairs, R
replacemants, and malntenanca necessary to preserve its value, J
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and §/
*threataned roleass,” ed in this Mortgage, shall have tha same meanings as a'% forth in ua} i
as amended, 42 U.S.C.5¢

I

as us
gam ahensive Environmental Responee, Compensation, and Liability Act of 1880,
action D601, et 88q, clcER LA"), the Superfund Amendments and FReauthorization Act of 1686, Pub, L No:
89 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et saq., the Resource’y:
naervation and Recovery Act, 42 U.8.C. Section 8801, et se_&, or other appiicable state or Faderal laws, I°
rules, or reguiations adopied pursuant to any of the foregoing. The terms "hazardous waste” and “hazardous ¥
aubstance® ghall also Include, without limitafion, Fe'roleum and petroleum by-products or any fraction theres
and ashestos. Grantor rapresents and warrants to Lender that; (a) During the period of Grantor's ownersimny:
of the Property, there has bean no use, generation, manufacture, storage, treaiment, disposal, relsage oy
threatonad reiease of any hazardous waste or subatance b{ any person on, under, about or from the Prog A 3
) Grantor has no knowledge of, or reason 1o belleve that there has been, axcept as previously disclosed g
nd acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, trestment, disposshg
relaau?. or threatened release of any hazardous waste or substance on, under, about or from the Pr D!
any prior owners or occupants of tha Property or (li) any actual or threatenied litigation or claims of Rny kifk
by any Rereun relating to such matters; and (c) Except as praeviously disciosed 10 and acknow v
Lender in writing, () neither Grantor nor any tenant, contractor, agent or cther authorized user of the Propeng:
ghall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or substance o4
under, about or tram the Property and (i) any such activity shall be conducted in compliance with g
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applicable federal, state, and jocal laws, reguiations and ordinances, inciuding without Yimitation those laws.
regulations, and crdinances described above. Grantor authorizes Lender and ite agems to enter upon the
Praperty i0 make such inspections and tests, at Gramtor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Morntgage. Any Inspsctions or tesis mnde by
Lender shall be for Lender’'s purposes only and shall not_be construed to Create any res nalb!llt‘v or llability
on the part of Landar to Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due dill;;ence in investigating the Property lor hazardous waste and hazardous
substances. Grantor hergby (a) releases and wajves any future claims against Lender for indemnily or
contribution In the event Grantor becomes liable for cleanp or other cosls under any such laws, and (D)
agrees to Indemnify and hold harmless Lender against any and all claims, losses, iiabilities, damages
f»enallies, and expenses which Lender may direclly or indirectly sustain or sufler resulting from & breac ol
his saction of the Mon‘nage or as & consequance of any use, generation, manufaciure, storage dluposml£
release or threatsned release occurring prior 10 Grantor's ownershin or interest in the Propery, w efher of not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the nbli;ha!lon to indemnity, shall survive tha payment of the Indebtedness and the satisfaction and
reconveyanc: ¢! the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, witather by foreclosure or dtherwise.

Nulsance, Wasly, Grantor shall not cause, conguct or permit any nuisance nor commit, permit, or suffer any
stripping of or was on o 1o the Property or any portion of the Property, Without timiting the generality of the
foregaing, Grantor wi' oot remove, or grant 10 any other pany the right to remove, any timbes, minerais
(including oil and gas), sJ'. gravel or rock producis withiout the prior written consent of Lender.

Ramoval of Improvements. - Grantor shall nol demolish or remove any improvements from the Real Property
without the prior written corsant of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements wit

impraverments of at least equal ve.u%.

Lender's Right to Entar, Lender an< its agents and reprasentatives maypemer upon the HAeal Propaity at all
reasonable fimes to attend to Lenter's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditiuns of this Mortgage.

Compliance with Governmenial Re?ulramrb. Grantor shall prompily comply with all iaws, ordinances. and
regulations, now or hereafter in effect, of ai prusrnmental autharities applicable to the use or occupancy of the
PrcFeny. &rantor may contest tn good faith any such law, ordinance, or regulation and withhald compliance
during any proceeding, Including appropriate appaals, 80 long as Grantor has notified Lender in writing prlor to

dolng 50 and 80 Iong as, in Lender's sole opinion Lender's interests in the Propanﬁaare not jeapardized.
e Gr

Lender may requlr antor to post adaquate securty or a surety bond, reasanably satisfactory 10 Lender, 10

protact Lender's interest.

Duty to Protect. Grantor agrees nelther to abandon nor leava unattended the Property. Grantor shail do all
ather acts, in addition o thase acts set forth above in 1hi8 getion, which from the character and use of the
Froperty are reasonably necessary to protect and preserve \he Froperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplicn. ozclare immediately due and payahie all
sums secured by this Mortgage upon the sale or transfer, without the Larder's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or {rensfer” means the conveyance of Real
Property or any right, titte or interest therein, whether legal, beneficial ‘0’ enuitable; whether voluntary or
involuntary, whether by outright sale, deed, instaliment sale contract, land contiact, contract for deed, {easehold
interest with a term greater than three (3) years, lease~option contract, or by sale, ausigament, or transter of any
beneficial interast in or to any land trust helding title to the Real Property, or by any otheinethod of conveyance
of Real Property intarest. If any Grantor i a corporalion, partnership or fimited iability cumpany. transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting siock. partnership interesta
or fimited Hability company interests, as the case may bs, of Grantor. However, this aptien shalinot be exercised
by Lender if such exercise is pronibited by federal law or by lilinals law.

fnﬁﬁﬁig%"" LIENS. The foliowing provisions relating to the taxes and Yens on the Preperty are a par of this

Payment. Grantor shall pay when due (and in all events prior to deiinquencyz all taxes, payroll laxes specialw‘
taxes, assessments, water charges and Sewer service charges levied against or on account of tha ﬁropeny. 4
and shall pay when due all claims for work done on or for services rendered or maierlal furnished to e, 3
Property. Grantor shall maintain the PfOPG frea of all llens having priorily over or equal 10 the int r?st of'.t)
Lender under this Morigage, except for the llen of taxes and nssessments not due, except for the Existing *
indebledness referrad to below, and except as otherwise provided in the fullowing paragraph. .

i)
A
Right To Contest. Grantor may withhold payment of any lax, agsessment, ar claim In connection with a good w3
falth dispute over the cbilgation to pay, so fong as Lender's Interest in the Property is not )’eoRatdized. ifatien .3
arisas or Is tiled as a result of noripayment, Grantor shall within fiiteen (15} days after the jiun arlsas or, if & "y
lign is filed, within fiftesn (15) days after Grantor has nolice of the filing, sacure the discharge of the licn, or If ¢
rec‘uest by Lender, daposit with Lender cash or a sufficient corporate surety bond or othor security
satistactory 1o Lender in an amount sutficient to discharge the lien plus am{ costs and attorneys’ {ees or other
charges that could accrue as a result of a foreciosure or sale undes the lien. in any conteat, Grantor shall
defend itself and Lender and shall saﬂslr any adverse juﬁgmenr belore enforcement against the Propery,
Grantor shall name Lender ac an additional obligee under any sursty bond lurnished in the contest
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proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate q]overnmental official to dsliver to Lender at any time
a written statement of the taxes and agsessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commences,
any services are furnished, or any materials are supRued to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asseried on account of the work, services, o7 materials. Grantor wili upon request
of Lander furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improvemenis.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtanded covorage endorsements on a replacement basis for the full insurable vaive covering all
lml&rwementa ar the Real Property tn an amourit sufficient to avoid application of any ccinsurance clause,

with a standard 7:ortgagee clause in favor of Lender. Policies shail he written by such ingurance companies
and in such form ax may be reasonabiy acceptable to Lender. Grantor shall defiver to Lender cenificates of
coverage from eack, i:aurer containing a stipulation that coverage will not ba cancelled or diminished without a
minimum of ten (15 raus’ prior writien notice to Lender and not containing any digclaimer of the insurer's
liability for failure to ghe auch notice, Each insurance policy also shali include an andorsemest providing that
&oggr%%esign favor of Lencer il nct be impaired In any way by any act, omission or default of Grantor oF any

r Person.

Applicetion of Procesds. Granter shall promJat!y notilr l.ender of any loss or damage 10 the an. Lendeor
may make proof of loss it Granter ‘aiis to do so within fiftean (15) days of the casually. 8r Of not
Lender's eecurity is Impaired, Leader may, at its election, apply thé proceeds to the raduction of the
Indebtedness, payment of any lien 2imecting the Property, or the restoration and repair of the Property. "
Lender alecte to apply the proceeds 12 restaration and repalr, Grantor shai: repair or replace ths d or
destroved Improvements in a manner astiffactory to Lender. Lender shail, upon satisfactory procf such
axpenditure, pay or reimburge Granior wuna the ‘proceeds for the reasonable cost of rapair or restoration if
Grantor is nof in dafault heraunder. Any piccreds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1) the repair or restoration of the Praperty shall be used first to
pay any amount owing to Lender under this Momaqo. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of ihe Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds stial' he paid to Grantor.

Unexplred insurance at Sale. Any unexpired insuranze shall inure to the benefit of, and pass to, the
purchaser of the Propeny covered by this Mortgage at aiwv frustee's sale of other sale held under the
provisions of this Mortgage, cr at any foreclosure sale of such Froperty.

Compllan.e with Existlnﬁ indebtedness. During the pericd in which any Existing Indebtedness daacribed
below is In effect, comphance with the Insurance provisions coitained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurasce r,,;rovisiona under this Mor'gags, to the
extent compilance with the terms of this Morlgage would constitute 2 caplication of insurance requirement. If
any proceeds from the Insurance become payable an lose, the provisiis. in this Mort for division of
msn B%r;au apply only to that ponion of the proceeds not payab’a to the h of the Exieting

EXPENDITURES BY LENDER. It Grantor fails to comply with any provision ot this Mortgage, Inclugl:#nmy
obligation to maintain Exisfing indebtc.neas in good standing as required below, or it any action of proc %is
commenced that would materialiy affect Lender's interests in the Pro?erry Lender on Greator's behalf may, but
ghall not be rec‘uired 10, 1ake any action that Lender deems appropriate. Any amcunt wat . ender éxpends in 60
doing will baar Interest at the rate provided for in the Nota from the date incurred or pald Ly i ander 0 date of
repayment bg Grantor. All such expenses, at Lender's opticn, will {a) be payable on demand, (b} be added to the
hal'?nce of the Note and be apporianed among and be fiavasie with any instaliment paymeris 10 become due
during either (i) the term of an?/ applicable insurance ag-:ylhr:y o pSﬂ) the remalnin%arm of the Note, or (¢} be

ch will be due and Faﬁu Ie at the Note’s maturity. This Mortgape also will secure
*payment of these amounts. The rights provided for in this paragraph ghall be Iy addition 1o an{ other rignts or any
remedies to which Lender may be entitled on account of the default. Any such action b“ ender shall not be
construad &s curing the defaull 8o aa to bar Lender from any remedy that it otherwise would have had.

#

'+ Morigags.

Tiis. Grantor warrante that: (a) Grantor holds good and marketable title of record to the Property in fee

simpla, free and clear of all liens and encumbrances ather than those set forth in the Real Pr description

or in the Exisling Indebtednese section befow or in any title Insurance policy, title rapart, or dnal title opinion

issued In favor of, and accepted by, Lender In cunnection with this Mortgage, and * (b) Grantar has the full
ght, power, and authority 1o execufe and deliver this Mortgage to Lander.

Dafenes of Titla, Subject to the exception In the paraﬁraph abave, Grantor warrante and will forever defend
the title to the Prcpert?; against the lawlul claims of all perscns. In the event any action or procaed}gg 8
commaencad that questiong Grantor's title or the interest of Lender undar this Mortgage. Grantor shali defend
the actlon at Granor’s evpense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled (¢ purticlpate in the proceeding and to be representea in the proceacﬂng by counsel of Lender's own
cholce, and Grantor will deliver, or cause 1o ba delivered, to Lender such instrumenis as Lender may request
from time to time to permit such participation.
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Compliance Wih Laws. Grantor warrants that the Proparly and Grantor's use of the Propenty complies with
all existing applicabie laws, ordinances, and regulations o! governmental authoritias.

EXISTING INDEBTEDNESS. The following provisions conserning existing indebiedness {ihe “Existing
Indebtednass®) are a pan of this Mortgage.

Existing Llen. The lien of this Mortgage securing the Indebledness may be secondarx and lnlerlog !o an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and 1o pravent any default on such Indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any securlty documents tor such indebtedness.

Default, If the payment of any instalimeni of principal cr any interest on the Exiating Indabledness Is not made
within the time required by the note evidencing such Inclebtedness, or should a defaull occur under the
Instrument securing such Indetitedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall hecome immadiataly due and payable,
and this Mongage shall be in default.

No Modificeion. Grantor ghall not enter into any agreement with the haldar of any mort ngeédd?ed of trusé. of
other security ugraement which has priority over this Monqaee ly which that agreément Is modifled, amended,
axtended, or renzwved without the eror written consent of Lender. Grantor snall nelther request nor accept
any future advanted under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The ‘0" 'swing provisions relating to condemnation af the Property are a part of this Mortgage.

ication of Net Pruezeds. I all or any pant of the Property Is condemnad by eminent domain groceedlnga
0 rv an¥ Proceedlng or nurchass in lieu of condemnation, Lender may at its eiection require that all or any
ol the net proceedr Gi the award be applied to the Indebiadness or the repalr or restoration of the
roparty. The nel proceads i the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys’ fses inour.ed by Lender in connaction with the condemnation.

Proceedings. If any proceeding In randemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promplly take such s.eps as may be necessary to delend the action” und obtain the award.
Grantor may De the nominal PanY in‘such proceeding, but Lender shall be entitied to participate In the
proceeding and to be represented in the piuseading by counsel of its own chaice, and Grantor will deliver or
cause to be delivered to Lender such institzizats as may be requested by it frem time to time 1o permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The lollowing provislons
reiating to governmental laxes, fees and charges are a-prat of this Mortgage:

Current Taxes, Fees and charq?o. Upon requesi %y Lender, Grantor shall axacute such documents in

addition to this Mortgage and take whatever other acfor is requested by Lender 1o perfect and continue
Lender's Hen on the Heal Proparty. Grantor shall reimburss 1:ander for all taxes, as described below, together
with all expenses incurred in recording, pertecting or contiruirg this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recesuing or registering this Mortgage.

Taxes. The following shalt constitute taxes 1o which this sactton appiins: {a) a specilic tax upop this éype of

Monﬁage or upon All or any part of the Indebtedness secured hy this Mortgags; (b} a apecific tax on Grantor

which Grantor is authorized or required to deduct trom payments on (oo indeBtedness secured by this tggﬂ of

Mortgage; (c) a tax on this type ol Morigage char?eable against the Laruer or the holder of the Note; and (d)

aG s%?c ¢ tax on ail or any portion of the Indebledness or on payments of ‘principal and intereet made by
ranwar,

Subsequent Taxes, |f any tax to which this section_applies is enacled subuoguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defled helow), and Lender may
axercisa any or all of ts avaliable remadles for an Event of Default as provided velow unless Grantor elther
La} pays the tax before it becomes delinquent, or (b} contests the tax as grovidea wowe In the Taxes and
: lalr_xes n?je?im and deposits with Lender cash or a sufficient corporate surety bond or otiif.r vecurity satisfactory
0 er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreement are a part of this Mortgage. ;

Security Agreement. This instrument shall constitute a securiu" agreement 1o the extent any of the Property
constitutes Txtures or other persenal property, and Lender shall have all of the rights ot a secured party under
the Uniform Commercial Code as amended from time to time. .

Security Intereat. Upon request by Lendar, Grantor shall execute financing statements and take whatever .
other action Is requested by Lender to perfect and cantinue Lender’s security Interast in the Renis and,
Personal Property. In addiifon to recording this Mortgage in the real property records, Lender may, at any .
time and without further authorization from Grantor, fil8 executed counterparts, copies or reproductions of this
Monigage as a ﬁnanclngl staternent. Grantor shall relmburse Lender tor all expensas incurred in perfecting or
coriinuing this securily interest. Upon default, Grantor shall assembie the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and maka it avallabla to Lender within three (3) days
ahter receipt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor} and Lender (secured party), fror which hviormaiion
concerning the security interest granted by this Mortgags may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
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g provisicng relating to further assurances and

FURTHER ASSURANCES; ATTOSNEY~IN-FACT, The followin
attcrney~in-fact are a pan of this Mongage.

Further Assurances. At any time, and irom time to time, upon request of Lender, Grantor will meke, execuie
ang deilver, or will cause 1o be mads, executed or delivered, to Lender or to Lender's designee, and when
r%ueated by Lender, cause to be filed, recorded, refiled, or rarecordad, as the case may be, al such tmes
and in auch officas and places as Lander may deem appropriate, any and ali such morigeges, deads of trust,
ucurltx deeds, securlty agreements, financing statements, continuation statemente, | manis of further
assurance, certificates, and other documents as may, in the sole opinion of Lander, be necessary or desiieblo
l“ order 10 effectuate, complete, perfaci, continue, or preserve (aj the obll?atlona of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security Interests created by this Mortga

the Pmpriy. whether now owned or hereaffer acquired by Grantor. Unless prohibited by law or agreed fo
the contrary by Lender in writing, Grantor shall relmburse Lender for all costs and expenses incurred in
connection with tha matters referred to in thie paragrapgh.

hﬂormr-ln-Fact. It Grantor fails to do any of the mln%s referred to in the preceding paragraph, Lender may
do 80 o" p7d 'n the name of Grantor and at Grantor's expenge. For such purposes, Grantor hereby
irrevocably appo'nts Lender as Grantar's attornay-In~fact for the purpose of making, executing, dellvetin?.
fillng, racording, sind doing all other things as may be necessary or desirable, in Lender's sole opinion,
accomplish the n.akers referred 1o In the preceding paragraph,

FULL PERFORMANCEL, .« Crantor Ja alt the indebtedness when cueg, and otherwise performs all the oblalg‘aﬂona
imposed upon Giantor unde: *his Mortgage, Lender shall axecute and dellver 1o Grantor 8 sultable satistaction o:

this Mortgage and suitabie stiiements of tarmination of any financing statement on file evidencin

security interast in the Rents eid the Personal Property. Grantor will pay, if permitted b¥ applicable I&w. any
raasonable termination fee as Getermined by Lender from time to time. [f, however, payment is made by Grantor,
whather voluntarily or otherwise, ar by ouarantey or ga; any third party, on the ndebtadness and thereafer Lender

I8 forced 1o remit the amount of thay payiment i%) to Grantor's trustee in bankruptr(:x or to any similar parson undsr
any federal or state bankruptcy law or ja'e 1o the relief of debtors, (b} by reason of gny judgment, decrea or order
of any court or administrative body having jurisdiction over Lender or any of Lender g , of fc by reason of
any settlement or comprise of any claim mude by Lender with any cialmant (Includln& thoit limitation Grantor),
tha Indebtedness shall be considered unpaic ‘or the purpose of enforcement of this Mortgage and this Mort

shall continue to be effective or shall be reinst=.ey. as the case may be, notwithetanding any cancellation of this
Mongage or of any: note or gihar instrument or agreement evidencing the Indebtedness ang the Pr will
continué to sacure the amount repaid or recovered te tha same extent as If that amount riaver had been originally
recolved by Lender, and Grantor shall be bound wv any judgment, decree, order, seftiament or Compromise

reiating to ihe Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall canstitute an event of defauit ("Event of Default™
under this Mortgage:

Default on Indebledneas, Fallura of Grantor to make any pay.nent when due on the indebtedness.

Default on Other Payments. Failure of Grantor within the tims required by this Mortgage 0 maka any
gnawggt for taxes or nsurance, or any other payment necessar’ to prevent filing of or t0 & discharge of
Compliance Defaull, Failure of Grantor te comply with any other term, obligation, covenant or coniltion
contained in this Mortgage, the Note or In any of the Related Documents,

False Statements, Any warranl“ representation or statement made or fuinis’iad to Lender by or on behalf of
Grantor urder this Mortgage, the Note or the Related Documents is falte or misleading in any materiai
raspect, either now or at the time made or furnished.

Defeclive Coliateratization. This Mortgage or any of the Related Documents ceasse to be [n full force and
affact (inciuding failure of any collateral documents ta create a valid and perfected 8~zcurity interest or lien) at
any tima and for any reason.

Dasth or Inaotvency, The death of Grantor, the insolvency of Grantor, the ntment of 3 receiver for any
part of Grantor's 'oropeny, any aseignment for the benefit’ of creditors, an of creawor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or farfeiture fproceed!ngs whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
ncy egainst any of tha Property. However, this subsection shall not a?pl in the eveint of a good falth
spute by Grantor as to the validify or reasonabieness of the claim which is {he basis of tha foreciosure or
jorefelturd proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the ciaim satisfactory to Lender.
ach of Other A%oement. Any breach by Grantor under the terms of any other agreement betwaen
rantor and Lender that is not remedied within any grace period provided thereln, inciuding without limitation
,n;ttzragreemem concerning any indebiednass or other obligation of Grantar 1o Lender, whethier existing now of

Exiating Indebledness. A defsult shall occur under any Existing indebtedness or under any instrument on the
Property 3ecurlnﬁ any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of tha preceding events occurs with respect to any Guarantor cf any of the
indebtednass organy Guarantor dies or be%romes il?CDrnpetent. or revokes of dlsputesytha validity of, oryliabitity
under, any Guaranty of the Indebtedness.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of dny Evant of Default and at any time thereaftar,
Lender, at s option, may exercise any one or more of tha following rights and remedies, In addition to any other
rights or remedies provided by law:

Acoelerate indebledness. Lender shall hava the right at Ita optlon with:out notice to Grantar to declare the
reg&tﬁ elgc{gb;ggness Immediately due and payabls, Including any prepaymani penalty which Grantor woulkd be
UCC Remedies. With respect to ail or any part of the Personal Property, Lender shall have all the rights and
ramedies of & secured party under the Uniropm Commercial goda. ey 9

Collect Rents, Lander shall have the right, without notice to Grantor, to take possession of the Proparly &nd
collect the Rents, inc!udlnq amounts past due and unpald, and apply ihe nel proceeds, over and abova
Lender's costs, against the Indeblednass. In furtherance of this ru?ht. Lendar may require any tenani or ofher
user of the Piaperty 1o make payments of rent or use fees directly 1o Lender, [f tha Rentg wre collected by
Lender, ther Granior lrrevocablr designates Lander as Granlor's aitornay-in=fact to endorse instrumenis
received in payment thereo! in the name of Grantor and o necotlate the same and callect the proceeds,
Paymenta by tdaa:i's or cther users to Lender in response {0 Lender's demand shall ealiaf? tgg obligations ior
which the paymants are made, whether cr not any praper grounds Ic: the demand existed. Lender may
exercige its rights vidur this subparanraph either in person, by agent, or through a recelver,

Morigagee in Poasessicn. Lender shall have the right to be Blaced as morgages in pogseasion or 1o have a
raceiver appointed 10 1ak prgsession of ali or any part of the Proparty, with the power to protect ang preserve
the Property, to operate the 'fropertg preceding foreciosure or sale, and to collect the Rents from e‘;he ropany
and apply the procgeds, ~ver and above the cost of e racalvershi[:. against the Indeblednass. ~The
morigages In Posaasaron or rece'ver may sesve without bond It permilted by law. Lendor's rigm 0 the
appalntment of a recelver sha!' zaist whether or not the apparent value of the Proparty exceeds the
}gc gibtggneas by a substantial amoun)—~Employment by Lendar shall not disqualily a persan from serving as a
Ve,

{jp'{'ediﬁ"“ Fr?recioaura. Lender may obtain_a ludicial decree foraciosing Grantor's interest in all or any pan of
roperty.

Deficlency Judgment, It permitted by appicuole law, Lender may oblain a judgment for any deficlency
remaining in the Indebtadness dus o Lender aftar application of all amounts received from the exerciee of the
rights provided in this section.

Other Remedles. Lender shail have all other rights 8% remedies pravidud In this Mortgage or tha Note or
available at law or In equity.

Sale of the Property. To the extenit permitied by applickols I«w, Grantor hereby waives any and ali right to
have the property marshalled, in exercising its rights and rerweules, Lender shall ba free 10 al It all or any parl

of the Propenty logether or separately, in one 8ale or by seper:ie sales, Lendar shall be entilled 10 bid at any

public sale on all or any portion of the Property.

Nolice of Sale. Lender ghall glve Grantor reasonable nolice of the-ta= and place of any public sale of the

Personal Property or of the time after which any private sale or other dntended disposition of the Personal

fhrggggty l? 5?3 bes‘r‘rllarc‘Ie. Reasonable nolce shall mean notice given atteas' ten {10) days before the time of
s or disposition,

Walver: Election of Remedles, A waiver by any party of & breach of a proviticn af this Mortgage ehall not
constitute a walver of or prejudice the pany's rights otherwise tc demand strici comzilance with that provision
or any other provision. Election by Lenger to pursue any remady shall nol & cﬁme Duésutt of an Olh?!
ramedy, and an election to make expenditures or take action 1o perlorm an obligatior of Grantor under this
Mortgage aher fallure of Grantor to parform shall not atfect Lendar's right to daclare & duinult and exercise ita
remedies under this Mortgage.

Atlorneys' Fees; Expenses. Il Londer instiutes any suit or action to enforce any of (e terms of this
Mortgage, Lender shail be entitied to recover such sum as the court may adiudge reasonavie as attorneys
fees at iria) and on any appeal. Whether or not any court action I8 involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its intarest or the
anfarcement of ite rights shall become a pant of the Indebledness payable on demand and shall bear interest
from the date of expendiure untli reﬁald at the rate provided for in the Note. Expensss coverad by lhig
Paragraph include, without limitatlon, however sub‘ect lo any limits under applicable iaw, Lender's anorneys
ses and Lender's legal expenses whether or not there is & lawsull, Including attorneys' fees for bankruplcy
prcceedings (inciuding efforts tc modity or vacate any automalic stay or injunct un! appeals an? anz
anticlpatad post-judgment collection services, the cost of searching recards, obtaining W le reponts {includin

foreclosure reporis), surveyors' reports, and appraisal fees, and title insurance, to 1 e axient permitted by
applicable law. Grantor aiso will pay any court costs, in addition to ali other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation anr
notice of defauit and any notice of sale to Grantor, shﬂu be In writing ma;{ be be sent by teiefacsimille, and shall
be effective when actually delivered, or when deposiled with a natlonally recognized avernight courler, or, i
malled, shall be deemed effactive when deposited in the Unlted States mall firs! class, cerlified or registared mail,
postage prepaid, directed to the addresses shown near the beﬂinninq of this Morigage. Any party m }{change its
acldress for notices under this Mortgage by piving formal written notice to the other parties, specitying that the

urpose of the natice Is to change the panty's address. All copies of notices of foreciosure from the halder of any
jan which has priority over this Mortgage shall be sent 1o Lender's addrags, as shown near the baginning of this
Mortgage. For notice purposes, Grantor agreas to keep Lender informecd &t all times of Grantor's current address,
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MISCELLANEOUS PROVISIONS. The following misceltaneous provisions ara a part of this Morigage:

Amendments. This Mongage, together with any Related Documents, constitutes the entire und ing and

a ant of the parties as 10 the matars set forth in this Morigage. No alteration of or am 1o this
ortgage ?‘hnll be affective unless given in writing and signed by the party or parties sought to be charged or
ound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and acceplad by Lender In the State of
ilinols. This Morigage shell be governed by and construed in accordance with the laws of the State of

llinols.

e:glon Headings. Caption headings In this Mortgage are for convenieice purposes only and are not to be
to imerprat or define the provisions of this Mortgage.

Merger. Thare shall be no metger of the interest or estate created by this Mortgage with any other interest o
astale in the rraperty at any lime hsid by or for the benefit of Lender in any capacity, without the written
consent of Lerde’.

Severabllity,. It-a coun of competent jurisdiction linds 5‘"} provigion of this Mortgage to be invaiki or
unenforceanla 8¢ 3o sy person of circumstance, such finding shall not render that provision invalid of
unenforceable as to Gy other persons or circumstances. 1t feasible, any such offending provision shell be
deemed 1o be modified 0 e within the limits of enforceabiiity or validity; however, if the o ing provl'n':on
cannot be so moalfied, it shall be strickan and ali ather provisions of this Mortgage In all other respacts shali
remain valid and anforcea®.c. ‘

SUeﬁmu and Assigns. Sucict-io the limitations stated In this Mortgage on transfer of Grantor's interast
inis Mortgage shall be binding usan and inure 1o the benefit of the parlies, thelr successors and assigns. (!
ownership of the Property becomas vesad in a person other than Grantor, Lender, without notice to tor
may deal with Grantor's successove with rafarance to this Morgage and the Indebtedness by way o
{mo’gew%ré%es aor extension without releasnc Grantar from the obligations of this Mongage or liability under the
Time Is of the Essence. Time is of the esscn e in the performance of this Morntgage.

Waler of Homeatead Exemplion. Grantor hereby refeases and waives all rightn and benefits of the
homestead axemption faws of the State of lilinois &< t=-3il Indebledness secured by this Morigags.

Waivers and Consents, Lender shall not ba deemad v 'nave waived any rights under this Mortgage (or under
the Helated Documents) uniees such walver (8 !nming e signed b%ter?der. No delay or omlulcgn on the
pan of Lender in axre ’inﬁ, any r:?ht shall operate as a we.var of such right or any other right. A 'ggvs t.)z
anmr‘\‘y of & provis.on of this Mo gapa shall not constliute « vaaiver of or ﬁm}udlce the party's right otherwi
te strict compiiance with that provision or any othar ':ovlslo[\. 0 gglor walver by Lender, nor any
oursa of dealing beiween Londer and Grantor, shall constitute 7. welver of any of Lender's 1i of
rantor's ohiigations as to any future fransactions. Whengver cor.sent by Lender is required in this M pe
the granting of such cansent Dy Lender in any instance shall not conetiiite continuing consent to sulmquani

instances where such consent (8 required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

Lyoar SO
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF  COOK )

On this day before me, the undersigned Notary Public, personally appeared J-L. HEARNS 1o me known to be the
Individual described In and who executed the Mortgage, and acknowledged that he or she signed the Mortgage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given um’er my.‘iand snd official seai this 2.5 dayot _(Cf 1990,

By /JOL@L L‘&(&w Hesiding &t _ 7433 SOUTH PERRY, CHGO., IL

"M COMMISSION [XPIRES: 02/08/00
Ve ARAAAARAANY - A e 'iﬂm}

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ve:-3.2% (¢} 1996 CFi ProServices, Inc. All rights reserved,
[IL~-G03 E3.21 F3.21 P3.21 85.LN G3.0VL)
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LEGAIL, DESCRIPTION

LOT 23 IN ROYOL'S ADPITION TO AUBURN PARK, BEING A SUBDIVISION OF THE
NORTH HALF OF THE SOUTH HALF OF THE SOUTH MALF OF THE SOUTH HALF OF

THE NORTH EAST QUARTER OF SECTION 26, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

ADDRESS NF PROPERTY: 7433 SOUTH PERRY AVENUE

PERMANENT ReAl ESTATE INDEX NUMBER: 20-23-228-020

PL} 26-001-65537~b
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