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.

MORTGAGE

THIS MORTGAGE 1S DATED AUGUST 29, 1224, between RAFAT U, SHAIKH, whose address Is 6940 QAK
BROOK WAY, CUMMINGS, GA 30130 (referrcd to-helow as "Grantor"); and NATIONAL REPUBLIC BANK,
whose address s 1261 WEST HARRISON ST, CHICACO, il 80607 (referred to below as "Lender"),

GRANT GF MORTCAGE. For valuable conslderation, Graiviei mortgages, warrants, and conveys to Lender alt
of Grantor's right, tit's, and Interest In and to the following dzsaribed real property, together with all existing or
subsequently erected or affixed buildings, Improvements an< fixtures; ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch .ignts (including stack in utilities with ditch or
irrigation rights); and al! other rights, royalties, and profits relating to the r2al property, including without iimitation
all minerals, oll, gas, geothermal and similar matters, located In CouiCaunty, State of lllinols (the "Real
Property"):
THE N 80 FEET OF LOTS 50, 51, 52 AND 53 IN W. A, CUMMIMGY SUBDIVISION OF S 30 ACRES OF
NE 1/4 OF THE SE 1/4 (EXCEFT S 99 FEET OF EAST 220 FEET THEREQS) IN SECTION 2, TOWNSHIP
318 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED 6/5/1902, AS DOCUMENT 3254534, IN COOK COUNTY 4L LINOIS,

The Real Property or its address Is commonly known as 4401 LAWNDALE, LYONS, I 6%¢24. The Real
Property tax identification number is 18-02-405-087-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and 1o all leases of the Property and
all Rents from the Froperty. In addition, Grantor grants 1o Lender a Unitorm Commercial Code sacurity interest in

the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined In this Mortigage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawlul money of the United States of America.

Grantor. The ward "Grantor" means RAFAT U. SHAIKH. The Grantor Is the mortgagor under this Mortgage.

Guarantor. The werd "Guarantor” means and includes without limitation each and alt of the guarantors,
guretias, and accommodalion panies in connection with the Indebtedness.

Improvements. Tha word “Improvemants” means and includes without limitation all oxisting and fuiure
Improvements, buildings, structures, moblle homes affixed on the Real Property, facilitias, additions,
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suretias, and accommadation parties in connaction with the Indebtedness.

Improvements. The word "Improvements" means and includes without limitation all exisling and future
improvements, buildings, structures, moblle homes affixed on the Real Property, facilities, additions,
replacements and cther construction on the Real Property.

indebtedness. The word "Indebledness" means all principai and interast payable under the Note and &any
amounts expendsd or advanced by Lender to discharge obligations of Grantor or éxpeanses Incurred by Lender
to enlorce obligations of Grantor undar this Mortgage, together with Interest ort such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not

including sums advanced to protect the security of the Mortgage, exceed the note amount of
$163,100.00.

Lender, The wa:d "Lender" means NATIONAL REPUBLIC BANK, its successors and assigns. The Lender Is
the mertgagee woder this Mortgage.

Mortgage. The viorid “Mortgage” means this Mortgage between Grantor and Lender, and includes without
fimitation ali assignrerts andg security interest provisions relating to the Parsonal Property and Rents,

Note. The word "Ncte™ inzans the promissory note or credit agreement dated August 29, 1986, In the original
principal amount of $163/100,00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancitiys of. consolidations of, and substitutions for the promissory note or agreement.
The interast rate on the Note is 1200%0%.

Personal Property. The words "Persuna! Property” mean all equipment, fixtures, and other anlcles of
personal property now or hereafter ovned by Grantor, and now or hereafter attached or aixed to the Real
Property; togethér with all accessions, pa'ts. and acditions to, all replacements of, and all substitutions for, any
of such property; and together with all Groceeds (Including without limitation all insurance proceeds and
refunds of premiums) from any sale or other Aiszosition of the Property.

Property. The word "Property” means collectively the.Real Property and the Personal Property.

Real Property. The words "Real Property” mean ‘he propery, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents, The words "Related Documents” riesn and include without [imitation all promissory
notes, credit agresments, loan agreements, environmental agresments, guaranties, Security agreements,
mortgages, deeds of trust, and ail other instruments, agreerasals and documents, whether now or hereafler
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, raveniias, income, issues, royalties, profits, and
other benefits derived from the Properly,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SCCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T+t INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MOURTCAGE AND THE RELATED
DOCUMENTS, TH!S MORTGAGE iS5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otharwisa provided in this Mortgage, Graittor ahall pay to Lender all
amc?unti:‘si s&cur;ed by this Mortgage as they become due, and shall strictly perform alt o Ccentar's cbligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poscession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender axerciaes its right to collect Rents ag provided for in the
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property anc collect the Rerits from the Property.

Duty to Malntaln, Grantor shall maintain the Property in tenaniable condition and promptly perform all rapairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance.” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response. Compensation, and Liability Act of 1880, as amended, 42 U.5.C.
Section 9601, et seq, ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L, No, »
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource -
Conservation and Recovery Act, 42 U.S.C. Section 6801, el serk, o other applicable state or Federal laws, -/
rules, or ragulations adopted pursuant to an)f of ths foregoing. The terms "hazardous waste” and "hazardoug ')
substance™ shall alse incCluds, without limitation, pelroleum and petroleum by-products or any fraction thereof: &
and asbestos. Grantor represents and warrants to Lender that: () During the period of Grantor's ownership 1
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releage or",J
threatened release oi anyr hazardous waste or substance by any person on, under, about or from the Property; "
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed (o 3
and acknowledged by Lendsr in writing, () any use, generation, manufacture, storage, treaiment, disposal, )
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under, about or from the Property and (i) any such activity shall be conducled in compliance with elf
applicable federal, siate, and iocal laws, reguiations and ordinances, Including without limitation thosa laws,
regulations, and ordinances describsd above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem uppropriate to
determine compliance of the Property with this section of the Mongeaga. Any lnspecﬁons or tasts made by
Lender shall be for Lander’s purpcses only and shall pot be construed to create any responsibliity ar lability
on the part of Lander to Grantar or to any other parson, The rapresentations and warranties conltaingd hersin
are based on Grantor's due dillgence In Investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (2) releases and walves any future cialma against Lender for indemnity or
contribution in the everi Grantor becomes liable for cieanup or other costs under any such laws, and ()
agrees to indemnify and hoid harmless Lender against any and all claims, losseg, liabliities, damagaes
Penalties. and expenses which Lender may directly ar indirectly sustaln or sulfer resulting from a breac of
his section of the Mortgage or as a consequence of any uee, generation, manufacture, storage, dleposal,
retease or threatened release oscurring prior 10 Grantor's ownershlp or Interest in the Froperty, whether or not
the same was or should have bsen knawn to Granlor. Ths provisiong of this soction of the Marigege
Including the ebllq\aﬂon to indemnify, shait survive the Paymem of the Indebledneas and the satisfaction and
reconveyurce-4f the lien of this Mortgage and shall not ba aflected by Lender's acquisition of any interest in
the Property, wiether by foraclosure or atherwise.

Nulsance, Waste._Zrantor shall not cause, conduct or perrait any nulsance nor commit, permit, or sutfer an
stripping of or was e un or to the Praperty or any portion of the Property, Withowt limiting the anerality of the
toregoing, Grantor wir 0t remove, or Erant to any other party the tight 10 remove, any timber, minerals
{including oll and gas), swi.graval or rock producte without the prior written consent of L.ender.

Remaval of Improvements. f3rantor shail not demolish or remove any Improvemsnts from the Real Propeny
without the prior written cansaent.of Lender, As a condition ta the removal of any Improvements, Lender ma
require Grantor 1o make arsinoments satisfactory to Lender 1o replace such Improvements wil
Improvements of at leas! equal va'ue.

Lender’s Right to Enter. Lander and s kgents and representatives may anter upon tho Real Promm&l at afl
reasonable times to atend 1o Lanucr's interests and to insgect the Property for ourposes of Grantor's
compliance with the terms and conditior.s 2f this Mortgage.

Compilancs with Governmental Requirements.Cirantor shall promptly comply with all faws, ordinances, and
reguiations, now or hereafter in effect, of all govarnmental authorities applicable to the use or occupancy of the
Property, including without imitation, the Americrins With Cisablfities Act. Grantor may contest In godd faith
any such law, orainance, or regulation and withhold comptiance during any proceeding, Including appropriate
appaals, sn long as Grantor has natitied Lender in 'riting prior to doing 50 And 80 long as, in Lendet’s sole
opinion, Lender’'s interests In the Property are not jaopnrdized. Lender may ge?ulra Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lendar, to protect Lender's Intarest,

Duty to Protect. Grantor agreos neither to abandon nor lexvs unattended the Property. Grantor shall do all
other acts, in additicn 10 those acts set forth above in this yestian, which from the character and use of the
Property are reasonably necessary 1o protect and preserve the Profaity.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Its option, Gelare immediately due and payabie all
sumg secured by this Morigage upon the sale or transfer, without the Lends.'s prior written congant, of all or any
part of the Real Property, ar any interesl in tha Reaj Froperly. A "sale or traneis:" maana the convevance of Real
Property or any right, title or interest thereln; whether legal, baneficlal or o¢u'table; whather voluntary or
Involuntary, whether by outright sale, deed, instaiment sale contract, land contracy, caatract for deed, ieasehok)
interest with a tarm greater than three (3) years, isase~option contrac), or by sale, asygrmant, or transfer of any
benaficial intarest in or 10 any Jand trust holding tile to the Real Property, or by any other raathod of conveyance
ot Real Proparty interest. Il any Qrantor 18 a corporation, partnarship or limited llability corapany, transler alao
includes any change in ownership of more than twenty~five percant (25%) of the voting stock, peithership interests
or limited liabllity company interests, as tha case may be, of Grantor. However, this option shail not be axerclsed
by Lender if such exercise is prohibited by federal law or by tHinols law.

'IM'Ar)%SgAND LIENS. The tollowing provisions relating 1o the taxes ard liens on the Property are & part of this

artgage.

Payment, Grantor shall pay when due tSawv:i in all events prior 10 delinquency) ail taxes, payroll 1axas, speclal
taxes, assessments, waler charges and sewer service charges levied against or on account of the Propenty,
and shail pay when dus all clalms for work done on or for services rendered or materlal furnished 1o the
Property. Grantor shall malniain the Pro en?( frae of all liens having priorty over or equai to the interest of
Lender under this Mortgage, except for the (fen of taxes and aggessments nol due, and except as otherwlse
provided in the following paragraph,

fight To Contest. Grantor may withhoid payment of gny 1ax, agsessment, or ciaim In connection with 8 good
faith dispute over the cbiigation to pay, 50 10ng as Lender's fnleresg in the Praperty is not Jecpardized, it & lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, it 8 "
tien (s filed, within fitteen (15) days alier Grantor has notice of the filing, secure the discharge of the ller, or if -
reo:\uested by Lender, deposit with Lender cash or a sufficient corporate surely bond or other security .
satisfactary o Lender In an amount sufficien! to discharge the fien glua any(. costs and attorneys’ fees or other
charges that could accrue as & result of a foreciosure or sale under the lien. i any comest, Grantor shall |
defend liself and Lender and shall saliefy any adverse judgmant belore enforcement againet the Property.
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' Grantor shall name Lender as an addltional obliges under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfaciory evidence of payment of the
taxes or assessments and shail autherize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propeny.

Notlce of Constructlon. Grantor shail notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, il any mechanic’s iten, matgriaimen's
liefh, or other fian could be assérted on account of the work, servicés, or materiais and the cost exceeds
35,000.00. Grantor will upon request of Lender fuinish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

EAR?!PERTY DAMAGE INSURANCE. The faliowing provisions relating to insuring the Property are & part of this
orgage.

Malntenance of insurance, Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurabia value covering all
Improvemar;s-<.) the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard riortgagee clause In favor of Lendsr, Grantor shall aiso procure and maintain comprehenslve
general liability fasirance in such coverage amounts as Lender mar request with Lender being named as
additional Insureds w such llabigtg insurance policies,  Additionally, Grantor shali malntain such other
insurance, includiiigvut not limited to hazard, business Interruption and boller insurance as Lender may
require, Policies ghatl be written by such insurance companies and In such form as may be reasonably
acceptable to Lender, Graror shall deliver to Lender certificates of coverage from each insurer cantalnlnr? a
stipulation that coverage it not be cancelled or diminished withowt a minimum of ten (,1 0) days’ prior writien
notice to Lender and not ¢Ziaining any disclaimer of the insurar’s liabitity for fallure t¢ give such notice. Each
insuranca policy alsy shall Inciuce an endoraement providing that coverage in favor of Lender will not ba
impaired in any way by any act, urasion or default of Grantor or any ather person. Should the Real Property
at any time become located in an area dasignated by the Director of the Federal Emergency Managsment
Agency as a special flood hazard area, Grantor agraas {o obtaln and maintain Federal Ficod Insurance, to the
axtent such insurance Is required by Leraer and Is or becomes available, for the term of the toan or for the full
unpald principal balance of the loan, or tha aximum limit of coverage that {8 available, whichever is less.

Aprllcatlon of Proceeds. Grantor shall promipt-notity Lender of any loss or damage to the Property if the
estimated cost of repalr or replacament exceeds $%,000.00. Lender may make proof of loss If Grantor fails to
do so within fifteen (15) days of the casually. Whather or not Lender's security is impalred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any ilen affecting the Property,
ar the restoratien and rapair of the Property. 't Lender clects to apply the proceeds to rastoration and repalr,
Grantor shall repair or replace the damaged or destroses 'mprovements in a manner satisfaciory to Lender,
Lender shall, upan satistactory proot of such expenditure pey or reimburse Grantor from the proceeds for the
roasonable cost of repair or restoration if Grantor is not In“camudt hereunder. Any proceeds which have nol
peen disbursed within 180 days afler their receipt and whirn-Lender has not Committed to the repalr or
restoration of the Property shall be used first o pay any amount ovind to Lender under this Mortgage, then to
Frepav accrued interast, and the remainder, It any, shall be applled 1o the principal bafance of the
ncligl%ie%nas?. It Lander holds any preceeds after payment in full oi tr.e-{ndebtedness, such proceeds shall be
paid to Grantor,

Unexplred Insurance at Sale. Any unexpired insurance shail inure to tha banefll of, and pass {o, the
purchaser of the Property covered by thls Morigage at an; trustes’'s 8ale ar other saie held undser the
provisions of this Mortgags, or at any foreclosurae sale of such Property.

Page 4

Crantor's Report on Insurance. Upon rgc'lluast of Lender, however not more than ¢1ce a year, Granter shall
ng

furnish to Lender & raport on gach ex policy of insurance showing: (a) the name Gt the insurar; (b) the
risks Insured; (c) the amaount of the policy; (de the property insured, the then currant replacemsent value of
such property, and the manner of determ!n\ng hat value; and &e) (he expiration date 7« the policy, Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determyna the cash value
replacemant ¢ost of the Property.

EXPENDITURES BY LENDER, it Grantor fal's to comply with any provision of this Mortgage, or If any action or
roceeding is commenced that would materially atfect Lender’s interests in the Praoerty, Lender on CGrantor's
Behaif may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest At the rate provided for in the Nate from the dale incurfed or pald by Lender
to the date of repayment by Grantor. Afl such expenseas, at Lender's option, will fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any installmant paymenta to
become due during either (i) the term of any applicable insurance pelicy or (ll) the rema ning tarm of the Note, or
(c) be treated as a balloon payment which will De due and payable at the Note's maturity. This Motgage also will
secure payment of thesa amounts. The rights provided for'in this paragraph shall bé In addition 1o any other
rights or any remedles to which Lender may be entitled on account of the defaull. Any such aclion by Lender
?,h%" nat be construed as curing the delauit 50 as to bar Lender from any remedy that it oitherwise would have
a L3

;&IARRANTY; DEFENSE OF TITLE. The following provisions relating to ownerghip of the Property are a pan of this
ortgage.

Title. Grantor warrants thal: (8} Grantor holds geod and markelable titfe of record to the Propeny In fee
simple, free and clear of all lians and encumbrances other than thosa set forth in the Real Propurly description
or in any title Insurance rPollcy' title report, or final title opinlon issued In tavor of, and accepted by, Lander in
connactian with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and daliver
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this Mortgage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titie to the Propenr agalnst the lawful claims of all persons. in the event any action or proceeding ls
commenced that quostions Grantor's title or the Inlerest of Lender under this Monigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such procesding, but Lender shall be
entitled to participate in the proceeding and o be represented In the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicable laws, crdinances, and regulations of governmentai authotities.

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgage.

Apgﬁcatlon of Net Proceeds. If all ar any pan of the Propenty is condaemned by eminent domain proceedings
or Dy any proceeding or purchase In lleu of condemnation, Lender may at its election require that all or any
grtion of the nat Frocoeds of the award be applied to the Indebtadness or the repalr or restoration of the

roperty. ho-net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and xtorneys' lees incurred by Lender in connection with the condemnation,

Proceedings. I anv-proceeding in condemnation (s filed, Grantor shall promptly notify Lender in writing, and

Grantor shall prompth, take such steps as may be necessary to delend the action and obtain the award.

Grantor may be the nuriinal artY In such proceseding, but Lander shall be entitled to participate in the

proceeding and to be rercesanted in the proceeding by couneel of its own cholce, and Grantor wiit deliver or

ggxrxt?ei toﬂ%e delivered to Lanuer such instruments as may be requested by it fram time to time to permit such
cipation.

IMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating 1o governmental taxes, fees ary charges are a part of this Mongage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall exacute such documents in
addition to this Mortgage and take wiialaver other action is requested by Lender to perfect and contihue
Lender’s lien on the Real Property. Grante: shall reimburae Lender for all taves, as described below, together
with all expenses incurred in recording, peitesting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other craiyes for racording or registering this Mortgage.

Taxes. The foﬂowinﬂ shail constitute taxes to whica tris sectlon agPlies: (a) a specific tax upon this type of
Mart age or upon all or aely pan of the Indebtedness sacured by this Mortgage; (b) a specific tax on Grantor
whick Granter is authorized or required to deduct fror rayments on the Indebtedness secured by this ype of

Page 5

Mortgage; (c) a tax on thistype 0 Mort?aga chargeabie apainst the Lendar or the holder of tha Note; and g:n
y

a gpecilic tax on alt or any portion of thé Indebledness o on payments of principal and interest made

Grantor,

Subsequent Taxes. |If anif tax 0 which this section aEpIIea i2-enacted subsequent o the date of this
Mortgage, this event shall have the same effect as an Event of Delautt (as defined helow), and Lender may
exercise any or all of its available remedies for an Event of Defau't as provided below unless Grantor eithar
ta) pays the tax before it becomes delinquent, or (D) cuntests the ?x 28 provided above In the Taxes and
tlcaLr.ve, %ectlon and deposits with Lender cash or a sufficient carperate surety bond or other secunty safisfactory
o Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relating to this Mortgage as a
security agreement are a part ol this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the edten any of the Propen
constitutes fixtures or other personal property, and Lender shall hava ali of the rights27 2 sacured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest. Upon recg:est by Lender, Grantor shall execute (inancing statements a;d' take whatever
other actien is reguested | Iy Lender to perfect and continue Lender's securlly interest i .1he Rents and
Personal Properly. In additicn to recording this Mortgage In the real propenty records, Lencer may, al any
time and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender tor ali expenses incurred in parfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Pfopenr in qrmanner and
at a place reasonably conventent 10 Grantor and Lender and make It avallable to Lender within three (3) days
after receipt of written demand from Lendar.

Addresses, The mailing addresses of Grantor (debter) and Lender {sscured party), from which information
concarning the snac:urmsl interest granted by thls( Mort ége may be vbtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The loliowing provisions relating to further assurances avid
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to tims, upon request of Lender, Grantor will make, execute

and deliver, or wili cause ta be made, executed or delivered, 10 Lender or 10 Lender's designes, and when
requested by Lender, cause fo ba flled, recorded, reliled, or rerecorded, as the case may he, at such times
and in such offices and places as Lender may desm appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statemants, continuation statements, instrumamts of further
assurance, cerificates, ang other documants as may, in the sole cpinion of Lender, e necaseary or desirable
in order to effectuats, complets. perfect, continue, or Rreserve (a) the obli?a!lona of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security tntarests created by this Mortguge




= b S e
o meu.r.vl.m.adllk..vi :

>
al
O
O
—
<
O
LL
LL
O
Z
>




08-29-1996 UNOFFL&#&!F COPY

Loan No (Continued)

Page 6

" as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connaction with the matters referred to in this paragraph.

Attorney-in-Fact. I Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name ol Grantor and at Grantor's expense, For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, axecuting, dellve.'lnP.
filing, recording, and doing all cther things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor ﬁaya all the indabtediess when due, and otherwise parforms all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor & sultable satisfaction of
this Mortgage and suitable statements of termination of any financing statemem on file evidencinF Lender's
security interest in the Rents and the Personal Propeny. Grantor will pay, It permitted by‘ applicable law, any
reasonable termination fee as determined by Lender from time to time. f, however, payment is made by Grantor,
whether voluntarily or otherwiss, or by guarantor or by any third party, an the Indebtedness and thereafter Lendaer
is forced 10 remit- e amount of that payment ‘a) to Granior's frustas in bankruptcy or to any similar person under
any federal or sicte bankruptcy law or law for ne relief ol debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurlsdiction over Lender or arty of Lender's property, or (¢) by reafon of
any seftlement or curpromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebte<azas shall be considered uni:ald for the purpose of enforcement of this Mort%aqe and this
Morigage shall contlue tn be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortguge or of any note or ather instrument or agreement avidencing the Indebtedness and the
Praperty will continue to serure the amount repald or recovered to the same extent as If that amount never had
been orlqlnaily. received by Lender, and Grantor shall be bound by any Judgment, decree, order, seitlement or
compromise raiating to the Indesiedness or to this Mortgage.

DEFAULT. Each of the fallowing, 4t ‘he-option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Fallure of Qranicr to make any payment when due on the Indebtednass.

Default on Other Payments. Failure of Grantor within the time required by this Mortyage to make any
paynﬁant for taxes of irsurance, of any otrer payment nacessary lo prevent flling of or to effect discharge of
any lien.

Compllance Default. Fallure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgags, the Nate or in any of 1ne Relaled Documents.

Default in Favor of Third Partles. Should Grantor Jde'ault under any foan, extension of credit, security
agreement, purchase ar sales agreement, or any other ugraement, in favor of any other creditor or person that
may materially atfact an¥ of Grantor's property or Graiior § ablihy to repay the Note or Grantor's abllity to
perform Grantor's obligations under this Mortgage or any of tn. Related Documents.

False Statements. Any warranty, representation or statement my s or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documeriz s false or misieading in any materlal
ragpect, either now or at the time made or furnished.

Defective Collaterallzation. This Mortga?e or any of the Related Docuriants ceases to be In fuil force and
effect (including fallure of any collateral documents to create a valid and rerfscted securlty interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor or the dissolution or termination of Giantor's existence as a going
businass, the insclvency of Grantor, the appointment of a receiver for any part of Grantor's propenty, any
assignment for the benalit of creditors, any type of creditor workout, or the comme ncement of any proceeding
under any bankruptcy or insolvency faws by or against Grantor.

Foreclosure, Forfeiture, etc. Commancement of foreclosure or forlsiture proceedings, wriether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or'ky any govarnmental
agency against any of the Property. However, this subsection shall not a pler in the even« of a good falth
dispute by Grantor as to the validity or reasonableness of the claim which 18 the basis of \he foreclosure of
fareteiture proceedin%. provided that Grantor glves Lender written notice of such clalm and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemant betwean
Grantor and Lender that is not remedied within any grace period provided theréin, including without limitation
fany agreement concerning any indebtedness or other obligation of Granter 10 Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceding evants occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispufes the validity of, or liabllity

under, any Guaranty of the Indebtedness. Lender, a1 its option, may, but shall not be required to, permit the
Guarantor's estate to assurmne unconditionally the obligations arising under the guaranty In a manner
satisfactory to Lender, and, in doing so, cure the Event of Default,

Adverse Change. A material advarse chanqe occurs In Grantor's financial condition, or Lender believes the
prospect of payment or performance of the indebtedness Is impaired.

Insecurity. Lender reasonably deems itsel! insecure.

Right to Cure. )f such a fallure is curable and If Grantor has not been glven a notice of a breach of the same
provision of this Martgage within the preceding twelve (12) months, it may te cured (and no Event of Default
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7 will have occurred) if Grantor, ater Lender sends writien natice demanding cure of such failure: (a) cures the
“ fallure within fifteen (15) days: or (b} If the cure requires more than titeen (15) days, immediately initiates
¥, steps sufficiant to cure the fallure and thereatter continues and completes all reasunable and nacessary steps
f sufficlent to produce compliance as soon as reasonably practicat.

. RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaull and at any time thereatter,
-+ Lender, at its option, may exercisa any one ar more of the follawing rights and remedies, In addition ta any other
rights or remedies provided by law.

Accelerate Indebtedness, Lender shall have the right al its option withoui notice to Grantor 1o declare the
eg&t}s{ a!gr{gbsgdness immediately due and payabile, including any prapayment penalty which Grantor wouid be
f Y.

UCC Remedies. Wih respect 1o ail or any part of the Personal Praperty, Lender shall have all the righta and
remadies of a secured party under the Uniform Commercial Code.

Coflect Renis, . Lender shail have the righl, without natice 10 Grantor, to take possession of the Property and
ollect the Tants, Inciuding amounts past due and unpald, and apply the nel procoeds, over and above
Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or other
user of the Pry :.'tr to make payments of rent or use less directly to Lendar. [f tha Rents are collocted by
Lender, then Grardnr irrevocab!:f dusignates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in paymant thereo! In the name ot Grantor and to negotiate the same and collect the procesds,
Parmenrs by tenants of other users ta Lender in responge 1@ Lender's damand shali satisty the obligations for
which tho payments are iade, whether or not any proper grounds for the demand existiod. Lender may
exerclaa it rights under this subparagraph elther in person, by agent, of through a receiver.

Mortgagee In Possession. Leqder shall have the right to be Pinced as moﬂﬂagae in possession or to have a

receiver appainted 1o take pasragiion of all or any part of the Propsrly, with the power to protect and preserve
the Propeny, 10 operate the Prugery preceding foreciosura or sale, and to collact the Rents from the Properly
and apply the proceeds. over and acove the cost of the recalveruhip, against the Indebledness. The
mortgages In powaession or receivir muy serve without bond ! parmitted by law. Lender's right 1o the

appoiniment ol a racelver shall exist whether or not the apparent value o the Property exceads the
}n sbledness by a subatantial amount. Erazioyment by Lender shail nat disquallfy a peraon from serving as a
gcewer,

'ilgdigal Fofrtec!osure. Lender may obtain & juoiilal dacree foreclosing Grantor's Interest in all or any par ot
e Property.

Deficlency Judgment, U permiited by appilcable jav/, Lender ma?z

, , obtain & judgment for any deﬂclency{
ramaining in the indebtedness due to Lender after apc'ication of ail amourts raceived from the exercise of the

tights provided in this section,

Other Remedles. Lender shall have ali other rights and reredies provided In this Morlgage or the Note of
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor heraby walves any and ail right o
have the property marshulled. In exercising its rights and remedies, Larder shall be frae to sell all or any pent
of the Propsrty together or saparately, ir one sale or by saparale saies.-Lender shail be entitled to bid at any
public sale on’ali or any portion of the Proparty.

Notice of Sale, Lender shall give Grantor reasonable notice of the time ar< nlace of any public sals of the

Personal Property or of the time after which any private sale ur other Intunnad disposition of the Parsonal

g\ré)gg?y 0ia é% ggsirg‘\grr‘la. Reasonable notice shall mean notice given at least ten (10} days betore the time of
g or .

Waiver; Election of Remedles. A walver by any party of a breach of a provision oi.this. Morigage shall nol
constliiuta a waiver of or prejudice the party's Tighty otherwise v demand sirict complan. e with that provision
or any other provision. Election by Lender to purgue any remedy shall not excuda puesult of any other
remady, and an election 10 make axpendilures or taka action to perform an obligation ¢f Crantor under this
Mongage atter fallure of Grantor to parferm shall not affact Lender's right to declare a defau. £.ad exercise e
remedles under this Mongage.

Attorneys’ Fees; Expenses. It Lender institutes any sull or action 1o enforce any of the terms of this ,
Morigage, Lender shall be entitied ta recover such sum as 3he court may ndludqe reasonable as atlomerys
fees at trial and on any appeal. Whather or not any court action is involved, all reasonable expensos incurfed
by Lender that in Lender's opinion are necesaar\‘ at ag&; time for the protection of I8 Intarest or the
enforcement of its rights shall become a part of the Indebiedness payable on demand and shail bear intorost
from the date of expenditure untit repaid al the rate provided for in the Note. Expenses covered by thig
aragraph Include, without limitation, however sublect to any limits undaer applicable law, Lander's atiorneys
ess and Lender's lagal expenses whether or not there is a tawsult, Including attorneys’ fees for bankruptcy
proceedings (including eMorts 1o modify or vacate any automatic slay or Injunct one appeals and any
anticipated post-judgment coliection services, the cost of searching records, obiaining title reports (including
foraclosure reports), surveyors' reports, and appraisal tees, and title Insurance, to the extent permitted by
applicable taw. Grantor atsc will pay any court ¢osts, in additlon to all other ssms provided by law,

NOTICES TO CRANTOR AND OTHER PARTIES. Any notice under this Mortgags, Inciuding without iimitation an
notice of defauit and any notice of sale to Grantor, shall ba In writing, may be be sent by telefacsimilie, and shal
be effeclive when actually delivered, or when deposited with a natlonally recogntzed overnight courler, or, It
malled, shall be deemed etfective when depasited In the United States mail first class, certified or registered mall,
paostage prepald, directed to the addrasses shown near the beginning of this Monqage. Any pany ma'{ change is
addross for notices under this Mortgage by giving formal writen notice to the ather panias, spacilying that the
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Purpose of the natice is to change the party's address. All coples of notices of foraclosure from the holder of any
en which has prioiity over this Mortgage shall be sant tc Lender's addrcss, as shown near the beginning cf thig
Mortgage. For notice purposes, Graritor agrees 1o keep Lender informed al all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellangous provisions are a part of this Mortgage:

Amendments. This Mortgage, to%ether with any Related Documents, constitutes the entire understandln? and
agreement of the parties as to the matters sef forth in this Mortgags. No alteration of or amendment te this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports, |f the Propsrty is used for purposes other than Grantor's rasidence, Grantor shail furnish 1o

Lender, upon requast, a certified stalement of ney operating income received from the Property durin

Grantor's previous fiscal year In such form and detall as Lender shall require. "Net Uparalén% income” sha

!rgeagr all %ash receipts from the Property less all cash expendilures made in connection with the operation of
& Property.

Applicable Law.  This Mortgage has been delivered to Lender and accepted by Lender in the State of
IMinois, This Maorreage shall be governed by and construed In accordance with the laws of the State of
Iiinais.

Captlon Headings,” Cariian headings In this Mortgage are far convenience purposes only and are not to be
used to interpret or definethe provisions of this Morigage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any othar interest or
estate Itn ;hLe PJopeny at.a'y time he!d by or for the beneflt of Lender in any capacity, without the written
consent of Lander.

Severabllity. It & court of compaent jurisdiction finde any provision of ihis Monﬁa e 10 be invalid or
unenforceable as to any person or-cisumstance, such finding shall not render thal provision invalid or
unenforceable as to any other perscns ar circumstances. If feasible, any such offending ﬁrcvislon shall be
deemed to be modified to be within thelinits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall ba stricker ani All other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staied in this Morigage on transfer of Grantor's interast,
this Mortgage shall be binding upon and inure ta the benelit of the panties, their successors and assigns, If
ownership of the Proparty becomes vested in a perasi other than Grantor, Lander, without notice to Grantor

may deal with Grantor's successors with reference«= this Mortgage and the Indebtedness by way o
{o&b%e}r%nce or extansion without releasing Grantor fror« t%e obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time Is of the essence In the performence of this Mortgage.

Walver of Homestead Exemptlon.  Granior hereby releases and woives all rights and benefits of the
homestead exemption laws of the Stata of inois as to all Indsbted.iess sacured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have walved an'B nquts under this Mortgage (or under

the Related Docurnen!s} untess such walver I8 in writing and signed by Le:ider. No delay or omission on the
part of Lender in exercising any right shall of)erale 88 & waivar of such iipha-or any other right, A walver by
any party of a ]provislon of this Mo ﬁage shall not constitute a walver of or prajuice the party’s right otharwise
to demand slrict compliance with 1hat provision or any other provision. No griov walver by Lander, nor any
course of dealing between Lander and Grantor, shall constitute a waiver of any of wonder’s rights or any of
Grantar's cbligations as to any future transactions. Whanever consemt by Lender ia reruired in this Montgage,
the granting of such consent ly Lender In any instance shall not constitute continuing ¢euzent o subsequent
instancas where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND GRANTOR
AGREES TO IT5 TERMS,

A

(MF?/f/LT. SHAIKH
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.q .
¥ STATE OF Q’J’-DV%‘(& )
5 ) ss
countyor LoD )

Cn this day before me, the undersigned Notary Public, personally appeared RAFAT U. SRAIKH, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act nd deed, for the uses and purposes therein mentioned.

Glven under my bina and officlal seal this u( ' dayof mm__ 19 ql«D

By MMW "(QCL&OL Residing at S N. m\J\J\Q\ Sﬁ\‘\\ S ROO-d
Notary Public in and for theStite of C)Q&J\M_

My commission exnires :SL)-/V“-Q 16} = aOOO

kol f‘mmw
otnrg ?wfg’l‘:ﬂno% i Jusd 10, 2‘;%‘.

LASER PRO, Reg. U.S. Pat, & T.M. OH,, Ver..3.22 (c) 1896 GF! ProServices, inc. All rights reserved.
[IL-G03 SHAIKH.LN R1.0VL]
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