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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGLIST 29, 1996, between RAFAT U, SHAIKH, whote address is
6940 OAK BROOK WAY, CUMMINGS, GA 30130 (refaried to beiow as "Grantor”); and NATIONAL REPUBLIC
BANK, whose address s 1201 WEST HARRISON ST, CHICACO, . 40807 {referred to below as "Lender"),

ASSIGNMENT.  For valuable conslderaticn, Grantor assigns, grans a_continulng securlty Interest in, and

canveys to Lender all of Grantor's right, title, and Interest in and 1w the Rsats from the following described
Property located in Cook County, State of Hilnols:

THE N 80 FEET OF LOTS 50, 51, 52 AND 53 IN W. A, CUMMINGS SUBDIVISION OF § 30 ACRES CF
NE 1/4 OF THE SE 1/4 (EXCEPT S 99 FEET OF EAST 220 FEET THER:OF) IN SECTION 2, TOWNSHIP
33 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THERECF RECORDED 6/5/1902, AS DOCUMENT 3254534, IN COOK COUNTY, ILLINOIS,

The Real Property or its address s commonly known as 4401 LAWNDALE, LYONS, iL 60534, The Real
Property tax Identification number {s 18-02-405-087~0000,

DEFINITIONS. The !ollowing words shail have the following meanings when used In this Asgigarent, Terms not 3
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uriform Commercial .
Code. All references to doliar amounts shali mean amounts in tawiul monay of the United States of America.

Assignment,  The word "Assignment” means this Assignmen! of Rents between Grantar and Lender, and
includes without limitation all assignmants and security interest provisions reiating to the Rents,

Event of Default, The words "Evant of Defauk™ mean and include without iimitation any of the Events of
Dafault set forth below In the ssction titled "Events of Default."

Grantor. The word "Grantor® means RAFAT U SHAIKH.

s

WITRPLEE

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender

w0 enforce obligations of Grantor under this Asglgnment, together with interest on such amaunts as provided in
this Assignment.

Lender. The word "Lender" means NATIONAL REPUBLIC BANK, its successors and assigns.
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to enforce obligations of Grantor under this Assignment, together with interest an such amounts as provided in
this Assignment.

Lender. The word "Lender" means NATIONAL REPUBLIC BANK, its successors and assigns,

Note. The word "Note” means the promissory note or credit agreemsnt dated August 28, 1986, In the original
principal amount of $163,100.00 from Grantor to Lender, together with all renewals of, extenslons of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note is 12.000%.

Property. The word "Froperty” means the real property, and ail Improvements thereon, described above in
the "Assignmant” section.

Real Property. The words "Real Property” mean the properly, interests and righte described above in the
"Property Definition" section,

Related Dacvinerts. The waords "Related Documents” mean and Include without limitation all promissory
notes, credit acrsements, loan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deedr ol trust, and all other Instruments, agresments and documants. whether now or herealer
existing, executed.ki.connection with the indebtedness.

Rents. The word "Rern” means all rents, revenues, income, issues, profits and procesds fram the Property,
whether due now or later. including without limitation ail Rents from ail leasas described on any exhibil
attached to thia Assignment.

THIS ASSIGNMENT IS GIVEN TO ScCARE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLICATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GiVF: AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otliziwlse provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secureu bv-ihis Asaignment a3 thay become due, and shall strictly
arform all o! Grantor's obiigations under this Assignnenl. Unless and until Lender exerclees its right to collect
he Rents as provided below and so long as there I8 an dafault under this Assignment, Grantor may ramain in
possession and control of and operate and manage the 'roparty and collect the Hents, provided that the granling
of mgeg ht to coilect the Rents shall not consttule Lender’s runsent 10 tha use of cash collateral In a bankrugtcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESVECT TO THE RENTS. With raspact to the
Rents, Grantor represents and warrants to Lendser that.

Ownership. Grantor is entitied to recelve the Rents free and clea: of 2!l rights, loans, liens, encumbrances,
and claims excepl as disclosed to and accepted by Lender in writing.

Right to Assign, Grantor has the full right, powsr, and authority 1o entar Liip-this Assignment and to assign
and convey the Rents t¢ Lender.

Mo Prlo; Assignment. Grantor has not previously assigned ar conveyed the Hens.to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, ancumber, or otherwise dispose of 4py of Grantor's rights
in the Rents except as provided in this Agreement.

LENDE®R’'S RIGHT TO COLLECT RENTS. Lender shall have the r!Rht al any gme. nd evar-though no dafault
shall have occurred under this Agsignment, to collect and recaive the Rents. For this purposs, Lender ls hereby
given ang granted the following rights, powers and authority:

Notice to Tenants, Lender may sand notlces to any and all tenanis of the Property adviging them of this
Assignmeant and diracting all Rents 1o be paid directly 1o Lander or Lender's agent.

Encer the Property. Lender may enter upon and take Rosaeaslon ol the Property; demand, collect and racoive
from the tsnants or from any other persons liable therefor, ail of the Renls; inatitute and carry on all iegal
proceedings necessary for the protection of the Propenty, Including such procesdings as may be nacessary to.
fﬁc",:';'?' pcralassssion of the Praperty; collect the Rents and ramove any terant or tenants or other parsons from-
the Property. -
Malntain the Property. Lender may enter uPon the Prorarjy to maintain the Property and keep the same In " 3
repair; to pay the costs therea! and of all services ol ail employees, including thelr equipment, and of all -
continuing costs and expenses of maintainin?‘ the Properly in Proper repalr and condition, and aiso o pay all -
tgxeg. assessments and watar tilities, and the premiums on tire and other Insurance effected by Lender on A 3
the Property,

Compliance with Laws. Lender ma?' do any and ali things to execute and comPIv with the laws of the State of "
IMinois and aiso all other laws, riles, ordars, ordinances and requirements of all ather governmental agencles
affecting the Property.

Lease the Property. Lender may rent or lease the whole ¢r any pant of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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arprnpriate and may act exclusively and solely in the place and stead o! Grantor and (o have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required ta do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acty or things shall not require Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in itg sole discretion,
shall determing the application of any and al) Hents received by it; however, any such Rents recalved by Lender
which are not applied to such costs and expenses shall be aRpl ed (o the Indebtedness. All expenditures made by
Lender under this Assignment and rot reimbursed from the Rents shal become & pan of tha [ndebtedness
secured by this Assignment, and shali be payable on demand, with interast at the Note rate from date of
axpenditure until paid.

FULL PERFORMANCE. 1f Grantor pays all of the Indebledness when due and Otherwise performs all tre
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deaver o Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statzinent on file evidencing Lender's security interest in the Roents and the Propery. Any
1ermination fee required by law shall be paid by Grantor, If permitted by applicable faw. if, howeaver, payment is
made by Grantor, whedhar voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafier Lender is furcar-to remit the amount of that payment {a{) to Grantor's trustee in bankruptcy or to any
gimilar person under any icdaral or state bankruptc‘r law ‘or law for the reliet ol dabtors, (b} by reason of any
judgment, decree or ordér ci v court or administralive body having jurigdiction over Lander of any of Lender's
roperty, or (c) bY reason o/ env settlement or compromisé of any claim made by Lender with any claimant
including without limitation Grantor). the Indebtedness shall be consldered unpaid for the purpose of enforcement
ot this Assignment and this Assignnent shall continue to be effective or shall be rainstated, as the case may be,
notwithstanding any cancellation of inis Assignment or of ainy nole or olher instrument or a&reement avidencin
the Indebtedness and the Propety wit! ceanue to gecure the amount repaid or recovered to (ne same axten! as
that amount never had been ortginallr received by Lender, and Grantar shall be bound by any judgient, decree,
ordar, senlemant or compromiss ratating to tie Indebtedness or ta this Assignment.

EXPENDITURES BY LENDER. 1t Grantor fails tu_‘currholy with any provision of this Assignment, or if any action or
grocaeding is commenced that would materiaiiy 2ect Lender's Interests In the Property, Lender on Grantor's
ehalf may, but shall not be required to, lake any actien.that Lender deems apgropriale. ny amount that Lander
expands in so doing will bear Intergst at the rate provided for In the Nota from the date Incurred or paid by Lender
to the date of repayment by Grantor. All such expenscs.at Lender's option, will () be payable on demand, (b)
be added to the balance of the Note and be apportioned 8712ng and be payable with any installment payments t0

become due during either {i) the tarm of any applicable inguraace poncm or (i) the remaining term of the Note, ot

(c? he treated as a balion peyment which will be due and peyanie al the Note's maturity, This Assignment also

will sacure payment of these dmounts, The rights provided forin this paragraph shall be in addition to any other

rights or any remedies to which Lender may be enlitled on account of the dafaull. Any such action by Lender

ghgli not be construed as curing the defauit so as o bar Lender from-any remedy that'it otherwise would have
ad.

DEFAULT, Each of the following, at the option of Lender, shall constituts «n avent of default {"Event of Default”™)
under this Assignment.

Default on Indebtedness. Faflure of Grantor 1o make any payment when due-u the Indebtedness,

Compilance Default. Fallure of Grantor to compl'y with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Refated Documents.

Default In Favor of Third Parties, Should Borrower or sny Grantor default under.azyinan, extension of
credit, securlt? agreement, purchase Or sales agraemsnt, or any other agraemant, in tevo’ o! any other ¢reditor
ar person that may materlally atfect any of Borrower's propenty or Borrower's or any Giarizr's abliity tu repay
the Loans or perform thaelr respactive obligaions under this Assignment or any of the Ralaled Documents.

Faise Statements, Anx warranty, representation or statement made or furnighed te Lander by o an behalf of
Grantor under this ssiqnmam. the Note or the Related Documents is false or misleading In any material
respect, aithar now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents caases 10 be In full force and
effect {including fallure of any collaterai documents to create a velld and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, cavenant, or condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency, The death of Grantor or the dissolution or termination af Grantor's existence as a rqolm;»
business, the Insolvency of Grantor, {he a?po!ntmem of a recelver for any part of Grantor's properly, any
agsignment for the banefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankrugtcy or insolvency lawe by or againat Grantor.

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceading, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of tha Propan?. However, this subsgactior: shall not app!r in the avent of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basls of the foraclosure of
forefalture praceading, provided thal Grantor gives Lender written nolice of such claim and furnishues reserves
or a surety bond for the clalm gatisfactory to Lender.
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Events Affecting Guarantor. Any of the preceding svents occurs with respect 10 anz( Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomPetam. or revokes or disputes the valldity ol, or liability
under, any Guaranty of the Indebledness. Lender, &t its option, rnar. but shall not be required to, permit the
Guarantor's estale to assume unconditionally the obligations arlsing under the guaranty in & manner
satisfactory to Lender, and, In doing 8o, cure the Eveni of Default,

Adverse Change. A material adverse changle occurs In Grantor's financlal condition, or Lender beligves the
prospect of paymant or perfarmance of the Indebtedness is impaired.

insecurity. Lender reasonably deems ftgeif insecurs.

Right ta Cure. ) such a failure {8 curable and if Grantor has not been given a notice of a breach of the same
provision of this Assi'gnment within the preceding twelve (12) monihs, (t'may be cured {(and no Event of Defauit
will have occurred) I Grantor, after Lender sends written nollce demanding cure of such fatlure: (a) cures the
fatlure within fifteen (15{‘days; or (? if the cure requires more than fitteen (15) days, immaediately initiates
steps sufficient to cure the fallure and thereafter continues and completes all reasonable and necessary steps
sufficient to praduce compliance as sgon as reasonably practical.

RIGHTS AND REMcDIES ON DEFAULT. Upon the occurrance of any Event of Defaull and at any time therealter,
Lender may exerc'se any gne ar more of the following rights and remedies, in addition to any ather rights or
remedies pravided by lrw!
Acceierate Indebtesiaers. Lender shall hava the right at its option without notice to Grantor to deciars the
egéir?ggc{eblgdness irwnadiately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Celiect Rents. Lender shail y2ve the right, without notice to Grantor, to take pogsession of the Property and
collect the Fents, includ!nq amounts past due and unpald, and apply the net Rrocesds over and above
Lender's costs, againgt the Tndebtodness. In funtherance of this right, Lender shall have all the ri?hts provided
for in the Lender's Right tg Collact Section, above. If the Rents are collacied by Lender, than Grantor
irrevocably designates Lender as Cranior's attorney-in-fact 1o endorse instrumenms received in payment
theraat in"the name of Gramor and 1o nenotiate the same and collect the praceeds, PaYments by tenanis cr
other users 1o Lender in response t¢ Lencfv;'s damand shal! satisty the obligations for which the payments are
made, whether or not any proper grounas ontha demand existed. Lender may exercise its rights under this
subparagraph either in pérson, by agent, or tirough a recetver,

Mortgagee In Possession, Lender shall have the righiio be Placecl as mortﬂagae in possessioh or to have a
receiver appointed to take possaasion of all or any pant of the Property, with the power {o protect and preserve

oEl

e e i

the Propertyhto aperate the Property preceding forec’usure of sale, and to collect the Rents from the Propany

and apply the proceeds, over and above the cosi-o the recelvership, apainst the indebtedness, The
mortgagee In possession or recelver may serve withcut band If permitied by law. Lender's right to the
appointment of a receiver shail exist whether or not ine e2pparent value Of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lendsr shall not disqualify a person from serving as a
receiver.

bOtt;er Remedles. Lender shall have all other rights and remedies frovided In this Assignment or the Nota or
y law.

Waiver; Election of Remedles. A waiver by any party of & breach of a p-ovision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender t0 pursud any remedy =hall 1ot exclude pursuit of any other
remedy, and an election to_make expenditures or take action to perform an olwgation of Grantor under this
Asgsignment after fallure of Grantor to perform shall not aifect Lender’s right 'o-seclare a default and exerciss
its remedias under this Assignment.

Attorneys’ Fees; Expenses. [f Lender institutes anz suit or action tg enforce any of *ia terms of this
Assignment, Lender shall be entitied to rgcover such sum as the court ma ad'Judge reagunabie a9 atorneys
fees at trial and on any appeal, Whether or not any court action is involved, all reasonabls expenses incurred
by Lender that in Lender's opinion are necessar\{ at_any time for the protection of s interest or the
anforcement of its rights shall become a part of tha indebtedness payable on demand and shall bear Interast
from the date of expendiiure untll reﬁald at the rate provided for in the Note, Expenses covered by this

ragraph include, without limitation, howsver subject (o any limits under a’ppllcable aw, Lander's anorners
aes and Lender's legal expensas whether or not there ia a lawsuil, including attorneya’ fees for bankruplcy
proceedings (including efforts to modlify or vacate any automatic stay or injunct ong appeals and any
anticipated post-judgment collection services, the cost o saarchln? racords, obtaining Ul le reports (inciuding
foreclosure reports), surveyors' reporis, and appraisal fees, and title Insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court casts, in addition to all other sums provided by law.

MiSCELLANEOUS PROVISIONS. The tollowing miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Docurnents, constitutcs the entire undars!andln?
and agreement of the parties as to the matters sef forth In this Assignment, No alteration of or amendment to
this Assignment shall be effactive unless glven in writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Appiicable Law. This Asslgnment has been deliverad to Lender and accepted by Lender In the State of

liinols. This Assignment shal! be governed by and construed In accordance with the Jaws of the State of

lilinals.

No Modification. Grantar shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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other security agreement which has priority over this Asaignment by which that agreament is modified,
amended, exiended, of renawed without the prior written consant of Lender, Grantor shall nelther request nor
accept any future advances undar any such security agreement without the prior written conscnt of Lender.

Severabllity. 1f & count of competent jurisdiction finds any provision of this Assignment to be (nvalid or
unenforceable as to any Farson or circumstance, such fincing shall not render that provision invalid or
unenforceable as 1o any other pursons or circumstances. | feasible, any such offanding provision shall be
deemed to be medifled 1o be within the limits of entarceability or validity; however, if the olfending provision
cannot be so modified, it shall be stricken and atl other provisions of this Assignment in all other respacts shail
remain valid and enforceable.

Successors and Assigns. Subﬁect to the limitations stated in this Assignmon? on Iransler of Grantor's
Interest, this Assignment shall be binding upon and inure to the bansfit of the partles, thelr successors and
assigns, W ownetshlr of the Praperty becomas vested in a persun cther than Qrantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtednass by
wa oft gnr?egrg?gg or extension without releasing Grantor from the obligations of this Assignment or llability
under the Indobtednsss.

Time Is of (ne Cssence. Time is of the egsence in the performance of this Assignment.

Walver of Homsswad Exemption.  Grantor hersby releases and walves all rights and banefits of the
homestead exemzusn laws of the State of Minols as to all !ndebtedness secured by this Assignment,

Walvers and Consenis, < Lender shail not he deemed to have waived any rights under this Assignment {or
under the Related Docurients) unless such walver is in writing and slg=ad by Lender. No delay oi omission
on the part of Lender in sxarcising an¥ riEht shall operate 48 a walver of such right or any other right. A
waiver Dy any party of a pravialon of this Assignment shafl not constitute a walver of or prejudice the pany's
right otherwise to demanu strict-compliance with thal provisior or any other Frovlsion. No prior walver by
Lender, nor any course of deeiny %atween Lender ang Grantar, shall constitute a waiver of any of Lender’s
rights or any of Grantor's obltFatians a4 1o any future transactions, Whenover consent by Lender (s required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent inslances whete such congent is required.

GRANTOR ACKNOWLEDGES HAVING REAU ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO TS TERMS.

GRANTOR:
l

p

. - . .’_J /'{}"’ -
e .-" ’Y'
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;i STATE Of CQCDVC%\ O )

y | E
/ COUNTY OF DD )

On this day before me, the undersigned Naotary Public, personalfy appeared RAFAT L. SHAIKH, to me known to
be the Individual described In and who executed the Assignment of Rents, and acknowledged that he or ghe
gigned the Assignment as his or her {ree and voluntary act and deed, for the uses and purposes therein
mentionst],

Glven under my hanc-and offlcial seal this “\:\Y\ day of Sg,’\“)’rﬁm\DQt’ ; I?QKQ

Lo .
By _Sg,.@ﬁ- \*ﬂ_';“m%ck'\cg‘ Residing at Saad N V\U\J\C\ AR Q&
Notary Public In and for the Sateof Cﬁ&f‘(«“\ou

My commision explres "—*-*“-"-“—5 e \© 1 .a"DOO Motnry Pubillie, Bockdad l:e.\unly.(?mnr&i,n
My Gommisaion Expires Jutis 10,20

) 1996 CF! ProServices, Inc. All rights reserved,

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 5.&21
DL-G14 SHAIKH.LN R1.0VL)
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