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Made Seplember 17, 1338,

By Richard J. Adas and Wang~ Adas, his wite, as loint tenants whose address s 7057 Kenton, Lincoinwood, inols
60646(the "Mortgagor”) and First of Americs Bank-lliinols, N.A.& Cqiporation, whose addresa ls 328 North
Mitwaukes Avanus, Libertyvills. ilinots 60048 (the "Mortgages™). Mortgapor is justly indebted to Mortyageo in the
prinzipal sum of Three Hundred Thourard and No/100 ($300,000.00) Dollera evidanced by a certain promissory

note of even date herawith {the "Note™ wbz:aby the obligor promises to pay the Note, interest, at the rate provided
in the Note and late charges and prepayn.ent premiums, if any, all of which sums, if not sooner paid, are due and

payable on May 15, 2001.

FOR VALUE RECEIVED, the Mortgagor morigages and warrants to Mortgagea the real ustate 'ocated in the
City of Lingoinwood, County of Cook, State of lllinoia, dessribed on Exhibit "A" attachad hereto, tagether with the
easements, improvements, hereditamonts, and appurte;a7.38, now ar heraafter beionging thereto, and the rents,
income and profits therefrom and afl fixtures now or hereatis: sttached to or used in connection therewith, end all
equipment, building materials, machinery, engines, bollers, aiovators, and plumbing, electrical, heating, air
conditioning, ventilating and mechanical equipment and all of whic!s nquipment and personal property of every kind
and nature, now or heraafter located thereon {all of which eyuinisient and personal property being collectively
termec the "Equipment”} and desmed to be fixtures and a part of the rea.tv, ali the foregoing being collectively
referred to herein as the "Premises”,

TO SECURE the payment of said principai sum of money ang said intarus:.and late chargas and prepayment
premiums in accordance with the terms, provisions and limitations of this.«iiurigags and the Note, and all
extensiong, modifications and renewals thereof, and for the purpose of further seciuing the payment of any and
all sums, indebtedness and liabilities of any and every kind now or hareafter owing anriia became due from tho
Martgagor ta the Mortgagee or to the holder or assignes of the Note or this Moitgege-or under any other
instrumant, obligations, contracts or agreements, or dealings of any and every kind now-or risreafier existing or

entered into between the Mortgagor and the Mortgagee or othorwise and whether direct, indiract, primary, :9
secondary, fixed or contingent, together with interest and charges as provided In the Noto u»d in any other f, y 4
agreaments by and betwean the parties herein, and including all present and future indebtedness Incurred or arising 9
by reason of a guaranty to Mortgagee by Mortgagor of prasent or future indebtedness or obligations of third parties '
1o Mortgagee, and of present and futura indebtedness originally owing by Mortgagor to third parties and assigned /|
by sald third parties to Mortgagee, and any and all renewals or extansions of any of the foragoing {hereinatter 0
collectively with the Note called the "Indebtedness™), and further to secure the prompt and faithful performance k7,
and observance by the Mortgagor of all the terms, undertakings, covenants and conditions by the Mortgagor to be or)
kept, cbserved or parformed under or according to any and all instruments, abligations, contracts or agreements
entered into or to be enterad in the future between the Martgagor and the Martgagee. The partias hereto agres that
the amount of indebtedness secured by this instrument shall not, in any evant, excaed the sum of Ten Millinn
Dollars and No/100’s ($10,000,000.00)
Martgagor hereby covenants, warrants and agraes as follows:
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1. To pay the sum of money mentioned in the Note, and the Interest thereon, without rel'ef from valuation or &

sppraisement laws, and to also pay or cause o be paid, the Indebtedness at the tims and in the manner AR

described therain, . 5 .

if requirad by Mortpagee, to make monthly deposits with Martgagee, in a non-interest bearing account, at the

: same times as instalimants of principal and Interest are payabla, of a sum equal to one-tweifth (1/12) of the . ~g;

3 eatimated yearly taxes and assessments levied or to be'levied aghinat the Premises and insurance premiuma, g

all as estimated by Mortgages, but with an initial payment into sscrow which initial payment. together with i

such subsequent monthly pavments, will be sufficient to pay such estimated taxes and assesaments and L

insurance premiums as and when thay,bqqqrpufdue and payable. Such deposits shall be appliea by Mortgagee ¥

to the payment of such taxes and assedsments ‘and insurance promiums when due. Any tnsufficlancy of such =&
account to pay such taxes, asseasments and insurance premiums when due shall be payable by Mortgagor on
demend. Upon any default under this mortgage, Mortgages may appiy any funds in said accaunt to any
obligation than due under this mortgage. The enforgaability of the covenants ralating to taxes, assessments and

Inaurance premiums herein otherwise provided will not ba affetied except insofar as the obligstions thereunder

shall have bace actuslly met by compliance with the terms of thid paragraph. Mortgagee may at any time

hereafter at its aptian waive, and after such waiver rainstate, any or all of the provisions of this paragraph with
respect to the makipg of monthly deposits for estiinated yearly taxas, assessmerts and insurance premiums
by notifying Mortgegerin writing of such walver or reinstatement, While any such waiver is in effect,

Mortgagor will pav taxe3s, az2essments and irgurance pramiums for which monthly deposits have Leen waivad

as olsawhore provided in tiir moripage,

So long as any part of tha iraebirdnaas shall he unpaid: To remoye from said Premises all statutory iien claims;

tv protect the title and pogsessior o said real estate; and to pay when the same shall become due arid before

any intersst or penalty for nonpaymens attaches thereto, all taxes and assessmenis, genersl and speciel, now

nxisting, or hereafter levied or assassud, uoon said real estate or the interest therain croated by this mortgnge, - .

or which by the lawa of illinois may bae laviar or assessed against said Mortgagee or its mortpape interest in

sald land, or the Indebtedness or upon this mor(gage, and deliver to tha Mortgagee satisfactory evidence of
payment thereof,

4. T abstain from the commission of waste on the P emises and to keap the buildings therecn and the Equipment
in good repalr, and promptly comply with all statatos, ordinances, ragulations and requirements of all
departments of government, affecting the Premises. 3rnoject to tha provisions of paragraphs 5 and 18, the
Mortgagor will promptly repair, restore, replace or rebuild 2:ty part of the Premises now or hereafter subject tc
the lien of this mortgage which may be damaged or destroyed by any casually whatsosver or which may be
affectad by any proceeding of the character raferrsd to in paszgraph 9, The Martgagor will not initiate, joirt in
ot conaent ta any change in any private restrictive covenant, zcning srdinance, or other public cr privote
rastrictions, limitirig the uses which may be made of the Premises ar ury part thereof,

5. To keep said bulldings, and any which may hereafter be erected upon the Picmises and the Equipment insured

against loss or damaga by fire and auch other hazards or risks as may ba rayuirad by ssid Mortgages in such

amount or amounts as may ba required by said Mortgagea but not |ess than 1C0% of the full insurable value
in such insurance company or companies as the said Mortgagee, its successar or 2ssigns, may approve, and
to deliver to said Mortgageas, as additional security harato the policies of such insuancz and of any additional
inaurance which shall be taken out upon such buildings and the Equipment while any par? of the Indabtedness
shall remain unpaid having attached to said policies such mortgage indemnity clauses as‘saic Martgagsae shall
direct. Renewals of such policies shall ba so delivered at least ten days before any such insurani;e shall expire. § {)

All such insurance carried shall be satisfactory to Mortgagee. Each policy evidencing such insurance shall be | j.

in 8 form and substance accaptable to Mortgagee, and name the Mortgages as "mertgages” under a standard ;4

tosg-payable clause and with respect to the Equipment shall cantain a separate lender's loss-payable clause ¥ |

insuring the Bank's security interest in the Equipment regardiess of any act cr neglect of the Mortgagor. Each
such policy shall provide that at least tan (10) day’s prior written notice of any canceliation of, or any material
changs In such insurance ghall be given Mortgagse by the insurer, Any sum which may become due under any

such policy may ba applied by Mortgagae, at Its option, eithar to reduce the Indebtedness or to repair or replace 3

the improvements covered by said policy. In the event of any loss or damage to the Premises, Mortgagor will ..5_}; -

pive immediate notice thereaf to Mortgagee and Mortgagee shall have the right to make proof of such loss or ) z;"'

damage if Mortgagor does not promptly do so. All proceeds payable under any such insurance policy, whether

¢» not andorsad payable to Mortgagee, shall be payable directly to Mortgagee, and the Mortgages is authorized
to setiie, adjust or compromise any claims for loss or damage under any such palicy. Mortgagee may procure
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and substitute for any and all of the insurance so held as aforesaid, such other policy or poligies of ingurancs,
in like amaunt, as it may determine, provided Mortgagor faila to replace any such insurance within ten days
after being notified that the insuring company is no tenger approved by Mortgagee. In case of sale under
foraciosure hereot, all such insurance shall thenceforth, and until the pariod of rademation shall expira, be made
payable to the purchaser at sale; and in such event said Mortgagee is hereby autherized 1o coilect the unasarned
premium on any such policy as it may cause to he canceled and spply such premium towards the payment of
premium an any such new insurance so payable to the halder of such certiticate, Bank may act as Borrower's
antorney-in-fact in obtaining, adjusting, settling and cancsling such insurarce and endoraing any drafts.

In case Mortgagor shall negiect or refuse to keep the Pramises in good repalr and condition, to pay promptly
when due ail taxes and assessments, ey aforesald, or {0 remove any statutory lieng on the Pramises, ar to keep
the buildings, the Equipment and improvements insured, aa aforesaid, and dativer the poliocy or policlas of
Insurance, or the ranswals theraaf, to Morigages, as aforesald, then Martgagee may, i it shali 8o eloct, meke
rapairs, pay such taxes and assessments, with the accrued Interest, penaitias, officer's fees, and axpenses
thereon, radrom the Premises which may be soid or forfeited for taxes or assessmenis, with the accrued
interest, penattles, officer’s faes, and expenses thereon purchase any 1ax title thereon, remove any tax titls
thereon, remove any statutory liens and prosecute or dafend any suits in relation thersto, insura and keep
insured said buildings i1 the sum, as ataresaid, or for any less sum and for such time, as Mortgages may deem
proper. Any sums whith :pay be so pald out by Mortgagee, and all sums paid out for substituted insuranca, as
sforessid, including the vosts, expanses and attornay’'s fees pald [n any suit affecting the Premisgs, when
necessary to protect the lien sareof, shall bear intereyt from the dates of such payments at a rato aqual 10 the
highest rata set forth in the Notr, sha!l be'seld by Mortgagor to Mortgagas upon demand and shall be deamed
a part of the tndebtedness, and racuverahie as such in all respects. Any such llens, clalms, taxes, assesamens,
or tax title so purchased, paid, or red :emad by said Mortgages shall, as betwaan the parties hereto and their
successors in interest, ba deemed valld, £0 that in no avent shall the nacassity ar validity of any such payments
be disputad.

. The Mortgagor's ‘ailure to pay any insurance wremium upon policies covering any of the Premises ar fallure to
pay any taxes or agsessments, or both, sssessed 7gainst the Pramises, or any instaliments thereof, before any
interest or penalty for nonpaymant attaches thareis, suall conatitute waste and the Morigagor agress to and
hereby does consent to the appointmant of a recelver wit's auch powaers as the court making such appointment
shall canfar. Payment by the Mortgagee for and on Lznui! of the Mortgagor of any such delinquent 1ax,
assessment or insurance pramium, properly payable by Moripagor undar tha termas of this mortgaga, shall not
cure the default herein described nor nhall it in any manner Imp2li the Martgagee's right to the appointment of
a receiver on account thersol.

. As additional security for payment of the Indebtedness, interast thuraon, Insurancs promiums, taxes and
assassments, at the tima and in the manner herain roraod, and for the nerformance of tho covenants and
agreements herein contained, the Mortgagor hereby assigns o Mortgagea, “na rents, issues and profits of the
Premises, and in the event of a default in the tarms, conditions, covanaits r promises contaiped in this
mortgage or in tho Note, Mortpages may rocelve and collect said rents, 1ssuca ard profits se long as such
dafault shall exist and during the pendency of any forpclosure proceedings and du’ing any redemption period;
providad, however, that Mortgagee as a rasult of the raceipt and collaction nf such -aris; issues and profits
shall not be deemed an owner or aparator of the Premises as may be dofined in ey state or federal
environmental law or regulation. As additionat security, Mortgagor heraby assigns to Moriguane all written or
oral leases, whether naw in existence or which may heraafter come into existence duting the term of this
martgage, or any extension heraof, and tha rants thoreunder, covering the Premises. The collection of rents
by Mnrtgagee shall in no way walve the right of the Mortgagee to fareclose this mortgage in the avent of said
detault or defaults. This assignment of rents shall run with tha land and bo good and valld as against the
Mortgagor berein, or thosa claiming by, undar or through the Mortgagor, from the data of the recording of this
instrumant, in the event of a salo on foreciosure which shall regult in a doficiency, this assignmant shall stand
as security during the redemption period, for the paymant of such deficlency, Thu Mortgagor will not assign 4
the whole or any part of tha rents, incoma or profits arising from the Premises without writtan consent of the ./}
Mongagee. So long as no event of default has occurred, Mortgagor may. as trustea for the use and benafit {-
of Mortgagee, collect, receive and accept the rents as thay become dua and payabis (but in no avent for mare ?‘
than two {2) manths in advance); provided, however, that if the rents excead the payments due undar the Nots, * 2
the Mortgagor may use such excess, first, for the aperation and benafit of the Pramises and, second, for the N
general bensfit of the Mortpagor. Upon the occurrence of an gvant of default Martgagee may, at its option, g
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remove the Martgagor as trustes for the callection of tha rents and appoint any other persen including, but nos
Himited to, itself as a substitute trustes to callact, récaive, accept and use all such rents in paymant of the

ohligations securod heraby, in such order as Mortgagee shall elect in'its soie and ahsolute discretion, whether - G4

or nat Mortgages takes possassion of the Premises. Mortgagor hereby directs each of the respective tenara
under the leases, and any rental agant, to pay to Mortgagee all such rents, as may now be dus or shell

. hereatter become due, uporn demand for payment thereof by Mortgegee without any oblipation on the part of

any such tanant or rental agent to determine whaether or not an avent of default has in fact ocourred, Upon
an avent of defauli, the parmission horeby piven to Mortgagar to colfect, receive and accept such rents aa
trustea shall tesminate and such parmigsion shail not be reinatated upon a cure of the event of default without
Mortgagae's specific wriiten consant. Further, upon the event of a defauit, Mortgagor shall immediately turn
over to Mortgagae all rents in the actuai or constructlve poasession of Mortgagor, its affiliates, contractors, or
its agents, togother with an accounting thereof. Exercise of Mortgagae’s rights under this paragraph, and the
apulication of any such rents 1o the ohligations sacured hereby, shail not cure or waive any default of notice
ot default hareundar or invalidate any act done purauant hereto, but shali bs cumulative and in addition to il
other rights #.d -amadias of Mortgagee.

9, Notwithstanding any taking by eminent domain. or injury to or decrease in value of tha Pramiees by any public
or quasi-public authurity, the Mortgagor shall continue to pey Interest on the entire principa! sum securad by
this Murtgage unti! arv. such award or payment shall have been actually received by the Mortgagae and no
raduction of principal thuf! be deemed to take effect until such receipt. Any such award or payment may at
the option of the Mortgages, be retained and epplisd by the Mortpagee, toward payment of ths indebtadnass.
It prior to any receipt by *:.3 Mortgages of such award or payment the Premisss shall have bsen sold on
forecloaure of this mortgage, th¢ Mortgagee shall have tha right to recaive such sward or payment to the axtent
of any deficiency found to be due-upor such sale, with legal interest therzan, whether or not such deficlancy
judgment on this mortgage shall have bewn sought or recoversd or denied, and of the reasonable counse! fsea,
costs end disbursements incurred by ‘ne Mortganee in connection with the coliection of such award or
payment. The Mortgagee Is haraby appoiriter) uttornay-in-fact for the foregoing purpose and as such is duly
authorized and empowerad to recaive, recelp: jor discharge and satisfy any such award or judgment, whather
joint or several, on behalf of the Mortgagor, wtich said receipt, discharge and satisfaction shell be iegally
affective and binding as If given directly by the Mortgogor; provided, howaver, that nothing herein contained
shall daprive the Mortgagor of the right to contest elite’ the nacessity of any such condemnation or the value
placed on the Premises tharein,

10, The entire indebtadness, together with intarest theraor:, fiall become due and payable, and this mortgags
subject 1o foraciosura at the option of the Mortgagea withzut notice except as may be ctherwise provided
herein:

{a} after dafault in the payment when due [whethar by acceteration cr stherwise), of any instaliment of principal
of ar interast on the Note ar an the indebtadness; or

{b) upon default in the obssrvance or performance of any covenant or ~aresment of the Mortgagor in this
mertgage or if Mortgagor shali defauit in the due performance or observance ¢i any other vbligation undsr any
of the loan documents; or

{c) upon the elsction by the Marigapes to accelerate the maturity of said pilnciuel sum pursuant to the
provisions of the Note, this mortgage or any of the Loan Docurnents; or

id) ¢ Mortgagor {or, if Mortgagor la more than one person, any of such persons) ¢y any guarantor of the
indebtadness shall dis, dissolve, become insoivant, or make an aesignment far the beneri’ 92 its creditors; or
{e) If any guaranty that now or heraafier secures payment or performance of ail or any part of the Indebtadness
shall be terminated or iimited, for any reason, without the prior written consent of the Mortgages; or

Lo if) It a voluntary, or involuntary case in bankruptcy of receivership shall be commencsd by or against Martgagor

42 {or if Morigagor is more than one person any of such persons} or any guarantor of any of the Indebtedness,
‘ ’q‘. thon the entire Indebtednass sha!l automatically become immediately due and pavable, without notice or

.Y demand.

€'+ 1) Upon default In the observance or perfarmance of any of the provisions af Section 23 of this Mortgage, or
c‘“ it any warranty, rapresantation or stetement made or furnished to the Mortgagea by cr on beheif of the

+  Mortgagor, in conpection with the environmental condition of the Premises or to induce the Mortgagee o make
a loan to the Mortgapor, proves to have been false in any material respact, or If an environmental condition
occurs subsequent to the date of thisa mortgage.
Further upon occurrence of any default described above, any apreement between the Mortgagor and the
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Mortgagee concarning ralease of any ponion pf the Pramises or the consideration to be paid or payable for such
release shall ba null, void and of no further effect.
The Mortgagee and any persons authorized by the Mortgagee shall have the right from time to time 10
appraise or to cause the Moartgagor to appraise the Premiges and te enter and inspect the Premises at all
teasonable times.
That the Mortgagee shall have the right from time to time to sue for any sums whether interest, damages
for failure to pay principal or any instaliment thereof taxes, instailments of principal, or any other sums
raquirad to be paid under the tarms of this mortgage, as the same bacoms due, without regard to whether
or not the principat sum secured or any other sums secured by this mortgage skall be due and without
prejudice to the right af the Mortgagee thereafter 1o bring an action of foreclosure, or any other action for
a default or defaults by the Mortgagor existing at the time such earlier action was commenced,
Mortgagee shall have ali rights and remedies provided for in this mortgage and otherwise permitied by law.
tn addition, upon occurrence of a default by Mortgager under the terms of this mortgage or the Note,
Mortgapss shall have the right, and is hereby authorizad;
{a) To the extan’ permittad by law, to collect and receive all rants, profits, and other amounts that are due or
shall hereattar bacome due under the terms of any Ieases, land contracts, or other agreemants, now or
hereafter in effact, Ly vhich Mortgagor is or shall be leasing or salling the Premises or any interest therein, and
to exarcise any othar 'ig'it. or remady of Mortgagor under any such lease, {and contract or other agreamant,
provided, that Mortgages sha'l have no obligation ta make any demand or inquiry 28 to the nature or sufficiency
of any payment received or iy present or file any claim or take any othar action to coliect or enforce the
payment of any amounts to wiich Mortgagee may becoma entitled hersunder, nor shall Mortgagee be liable
tar any ot the Mortgagor obligatior:s under any such tease, land contract, or othar agrasment;
ib) To obtain or update abstracts of title, title searches, titls insurance and environments! reports, audits and
invastigations and with respect to tiie Framises and all sums expended thorefor shall be part of the
indebtedness and sholl bear interest at the (nghest rate get forth in the Note;
(¢} To foreclose this martgage by action pursiant to applicable law; and
{d) To sell, release and canvay the Premises at pub’'c sale, and to execute and deliver to the purchasers at such
sale good and sufficient deeds of conveyance, rendarina any surplus funds, after payment of the indebtadness
in full and the axpenses of such sale, including atiorasys’ faes ss provided by faw, o Mortgagor, ail in
accaordance with 735 ILCS 5/15-1512, as the samé ricy e amonded from time to time, and any similar
statutory provisions which may hereafter be enactsd in add!dnn thereto or In substitution therefor,
All rights and remedias of Mortgagee under this Mortgags, whe st or not exerclsable only on default, shall be
cumulative and may be exarcised from tima to time and no delay by Martgages in the exercise of any right or
remedy shall aperata as a waiver thargof, No single or partist exaercisy of any right or retnedy shall preclude
othar ar further exercise theraof or the exercise of any other right or romerly, oxcapt to the extent otherwlise
provided by law, in this mortgage, "maturity’” mesans such time as the Indzitadness shall be or shall become
due and pavable, whether by the terms of the instrumants or pursuant to Puragraph 10 hereof or atherwise.
That in case of any sale under this mortgage, by virtue of judicial proceadings or-atherwire, the Premises
may be sold In ons parcel and as an entirety or in such parcels, or portions therrof. manner or order as the
Mortpagee in its sola discretion may eiect.
Mortgagor or any other person heraatter abtaining a mortaage of flen upon, or any viier interest in the
Pramises, releasos and waives all rights under and by virtue of the Homestead Exemptioi Lava of the State
of Hlinols and waives with respect 10 any foracloaure of this Mortgags, (il any right to marshalling of the
Premises and any right to require a minirnum bid or "upset”® price, and {ii) the banefit of any stay, extension,
exemption or roratorium IBws, naw existing or hureaftar anasted, and (i} Bny right to reinstatament or
redemption provided by any faw now existing or hereafiar snacted.
If tha ownership of the Premises, or any part theraof, bacomas vested In & person othar than the Mortgagor,
the Mortgages may deal with such sucressor or successors in interest with refarence 1o this mortgage, snd
the debt heraby secured, In the same manner as with the Mortgegor, without in any manner vitiating or
discharging the Mortgagor’s liabllity hersundsr or upon the dabt hereby secured. The Mortgagor shall at
all times continue primarily liable on the Indebtadness until this mortgage is fully discharged or Mortgagor
is formally released by an instrument in writing duly execuied by tho Mortgagee.
Mortgagor{s} jaintly and severaily understand, agrea and expressly ccnaant, that Mortgages heraby reserves
and shall have the optional right to daclare all sums secured by this morigage to be immadiately due and
pavable, In the avent the Mortgagor without fortgagea’s prior written cansent, grants any other mortgage,

5




UNOEEICIAL COPY

lien or encumbrance upon the Pramises or sells, transfers, assigns, or conveys any interast in the mortgaged « 55 |
Premises, exciusive of and sxcepting any sale, transfer aor conveyance (a) by and to any initia} Mortgagor, * &
or {b) by testumentary device, inharitance or by operaticn of law upon the death of a joint tenant or a - i
tenant by the entiraty; Mortgages’s option to accelerate in any such cases may be axercised by the written
nctica tharaof to any one or mere of the Mortgagers or to any one or more of the parties to whom such
mortgagae, lisn or encumbrance was granted or such interest was sold, transferred, assigned or conveyed;
and no one waiver by the Mortgagee shall sstop or bar an exercise of such optionai right to accelerate by
the Mortpgagee upon any subseguent mortgage, lien or encumbrance or the sale or sales, assignment or

assignmants, transfer or transfers or conveyance or CONveyances.
X i8. in the event of a pavmant to Mortgages, pursuant to the provisions hereof, of any rents or profits, or any
X procesds of inzurance or of proceads of any condemnation or eminent domain award, or proceads from any
sale of tha Pramises at foreclosure, Mortgages shall have the right to apply such rents or prafits or
. proceeds, in such amounts and in proportions as Mortgages shall, in its gole discretion, detzrmine, to the
full or partial satisfaction of any or all of the Indebtednass and obligations of Mortgagor's secured heraby,
including amv contingent or secondary cbiigations, whether or not the same shall then be due and payable

by the primar, obligor,

18.  Mortgagor wairants that it owns all Equipment used in the maintenance and operation of any building on
the Premises irss ind clear of any and all liens, security interest, or koth except for the security interest
and lien granted by t'ne Mortgage. Mortgagor further warrants that, as to all Equipment brought on tha
Premises to ba used ir: (18 operation and maintenance of any building on the Pramisas, it will own all such
Equipmant at the tima such Equipment is brought on-the Premises and thereafter free and clear of any and
all tians or security intaras\s. 0. both, except far tha lien and security intersst granted by this Mortgage.
Mortgagor further warrants that-i: has the right to convey a security interast in such property to the
Mortgagea. b

20,  Mortpagor agrees as follows: (a) Thar. upon default hereunder and acceleration of the indebtedness
pursuant to the provisions hereof, the Murigages may, at its discration, require the Mortgagor to assemble
the movable Equipment, or any part thergaf and make it avaliable to the Mortgagee at a place reasonsbly =
convanient to both partias to be dasignated by the Mortgagaes; (bl that the Mortgagee shall give the
Mortgagor natice, by registered mail, postage pcenaid, of the time and place of any public sale of any of
the Equipment or of the time after which any privatu 8ale or other intended disposition theraof is to be made
by sending notice to the Mortgagor at laast ten (10/.days befora the time of the sale or other disposition,
whith provisions for natice the Mortgagor and Moriganer agree are reasonabie; pravided, howaver, that

- nothing herein shall preclude the Mortgagee from proceeding. as to both real and personal preperty in
accordance with Mortgages’'s rights and remadias In réespect +f rep! property &s provided in Article 9 of the
lilinois Uniform Commarcial Code (the "Code"™) and particularly 513.ILCS 8/ 9-501; (¢} that in the avent of
uefault under this mortpage, the Mortgagse shall have the rights an7i spmudias provided in Articla 3 of tha
Code and, in addition, those provided in this mortpage: (i3} that any piocweds of any disposition of any of
the Equipment may be apptied by the Mortgagae to the paymant of expanues incurred in connection with
dispogition of any of the Equipment includli(g reasonable attorneys’ fees und legal expenses, and any
batance of auch proceeds mey he appiied by the Mortgagee towards the payinerc = the: obligation secured
by thls merigage,

21, Mortgagor shall execute, acknowladge andg deliver, from time to time, such furtheér ingtruments as may be
requested by Mortgagee to confirm and protect the lien of this Mortgage on the Eaup nent and fixtures
undar the provisiona of the Coda, or otherwisa, and this Mortgaga shall be considered to ba and shall be
construed as a security agreemant in which Mortgagor grants Mortgagee a sacurity interest in the fixtures

9 and Equipmaent as previously described herein.

&22,  Mortgagor will not create or permit ta exist any lien, encumbrance or security interast in the Premises to,
‘%

~

: or in favor of, any one gther than the Mortgages.

23, (a} All covanants, warranties and represantations from the Mortgagor to the Mortgagea in any Loan
Application Environmental Questionnairs executed by the Mortgagor and relating to the Premizes are
£ incorporatad herein by reference in their entirsty, Tha braach of any covenant, warranty or reprasentatian
o c-‘: contained in such Environmental Quastionnaire shall be an occurrence of default undsr the terme of this
S Mortgage.

' (b] Mortgagnr covenants that the Pramises is nat contaminated by Hazardous Materials (as dafined herein), that
~ thera Is no presant or threatensd action regarding the environmantal condition, and further covenants, so long

.’l ,

~ ]
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as the Indebtedness remains outstanding: (i} that it shall not cause or parmit, as a result of any intentional or
unintentional act or amission on the part of the Mortgagor, any tenant, subtenant or occupant, the discharge,
dispersal, relaase or disposal of Hazardous Materials onto the Premises; and lil) that it shall not allow any
conditions to exist that would subject it to damages, penalties, injunctive relief or clean-up costs under any
applicabie federal, state or lacal statutes, lews or regulations, or at common law.

(c) Mortgagor shall comply with and ensure comptliance by all tenants, subtenants and cccupants with all
applicable federal, state and local laws ordinances, uies and regulations with respect to gnvironmental matters,
and shall keep the Premises free and clear of any liens imposed pursuant to such laws, ordinancos, rules and
regulations.

{d) Mortgagor represents that no notice has been served on Mortgagor or any others previously in possession
regarding the environmental condition of the Premises. in the avent that Martgagor receives any Information,
notice or advice from anv source that an environmental impact or threatened or actual release affecting the
environmental sondition of the Premises is alleged, suspected or observed or with regard to Hazardous
Materials, Martoagor shall immediately notify the Mortgagea and in no event later than 24 hours after such
receipt. The phrase "environmental condition” includes any adverse effect on the surface or ground water,
drinking water suar.wv, land surface or subsurface strata and the ambignt air. Mortgagor represents that no
notice has been scived on Martgagor or any other previously in possassion of the Premises regarding the
snvironmental condition uf the Premises. -

(e} If Mortgagor breaches 2i1v covenant, warranty or rapresentation contained herein or if Mortgagor permits
any condition or substanca it the Pramises which impairs the environmental condition of the Premisas, the
Mortgagor, at its own expensy, ihali conduct alt investigations, removal, remadial and all other actions
necessary to evaluate and correc< anv_condition or substance causing degradation of the anvironmental
condition of the Premises in accordan e with governmental or judicial direction and all applicable federal, state
and local laws, ordinances, rules, ragulations and policies and to the satisfaction of the Mortgages. Mortgagor
shail provide Mortgagee with copies and varification of all reports concerning such investigations and other
actions so taken.

{f} If an environmanta! assessment has been conddciad at Mortgagee reguest, such assessment shall not be
deemed a waiver or relinquishment of Mortgagee’s.ripht to rely on the covenants, reprasentations, warrantios
or agraements made herein and in tha Loan Documents or to receive the protection and indemnity contained
herein. If at ary time during the term of the Indebtednesz; 12 Mortgagee reasonably believes that any federal,
state and local law, ordinance, rule or reguiation, with rasues: to Hazardous Materlals or the environmental
condition of the Pramises, has been or is being viclated, t''s-Mortgages shali have the right to raquire
Mortgagor, at Mortgagor's expense to have an environmental asgsssment or assessments completed and to
furnish evidence satisfactory to Mortgagee that no such violation has eScurred. Untit receipt of such evidence
the Mortgagee shall not be required to make any advances or loans t¢ is Mortgagor. Mortgagee’s exercise
of it's rights under this subparagraph {f) shall in no way limit its other rignt= and remedies outlined hergin and
in the Loan Documents.

(g} The Mortgagor shall provide the Mortgagee with reasonable access ta the Premises, the Mortgagor’s
business records and Mortgagor's agents and employees for the purpose of con{irmirp compliance with the
provisions of this mortgage, to conduct environmantal assessment of the properiy and 1o protect the
Mortgagee’s security interest. The Mortgagee shall be under no duty to axarcise such acuezs, the nonexercise
of which shall in no way prejudice the rights of the Martgagee under this mortgagae or aihorwise.

{h) Mortgagor has a continuing duty to notify the Mortgages of any change of conditicns affecting the
centinuing accuracy and truthfulness of any covenant, reprasentation, or warranty of tha Mortgagor, contained
in this Mortgage or in any Loan Application Environmental Questionnaire deliverad by Mortgagor to Mortgagee.
(il The Mortgagor agress tc indemnify, defend and hold harmless, the Mortgagea against any and all claims,
losses, costs, damages, fiabilities, and expenses {including all reasonable attorney’s fees), asserted against or

incurred by the Martgagee and directly or indirectly arising out of or attributable to the Mortgagor's breach of -

any covenant, warranty or representation herein, Mortgagor’s use of Hazardous Matarials, violation of federal,
state or local laws, ordinances, rules or regulations by the Mortgagor, or degradation of the enviranment in
connaction with the Premises, whethar by the Mortgagor or by others, and whether occurring before or after
the exacution of this Mortgage.

i} All obligations, covenants, warranties, representations and liabilities of the Mortgagor under this Mortgags,
including, but not limited to, the indemnity contained herein, shall survive discharge of the Mortgage as a result
of fareclosure or deed given In fieu thereof, or any other exercise by thy Mortgages of any remedias availabie
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to it for any default undes thia Mortgage and shall ne In full force and.effect at the time any claim or acticn is
assertad by or against the Mortgagee,
(k) For purposes of this Mortgege, "Hazardous Materials” shall'include, without limitation, any chemical or other
material which is or may become injurious to the public haalth, safety, or welfare, or to the snvironment,
flammable explosives, petroieum fractions, pesticldes, radioactive materials, hazardoua materials, hazardous
waste, regulated substances, hazardous or toxic substances, asbastos-containing materials, palychlorinated
biphenyls, contaminating pollutants or related or similar maiarials, including by wav of exampie, substances or
matarials definad by any federal, state or local anvircnmental faw, ordinance, tule or regulation, including
without limitation, the Sclid Waate Disoosal Act, 42 U.S.C. § 6901 gt seq.; the Comprehensive Environmental
Response, Compensation and Liabllity Act cf 1980, 42 U.S.C. § 9601 gt 369.. 88 amended by the Superfund
Amendments and Reauthorization Act of 1388; the Hazardous Materials Transportation Act, 43 U.S5.C. § 1801
a1 seq.; the Federal Water Pollution Contro! Act, 33 U,S.C. § 12561 gt g60.; the Clean Air Act, 42 U.S.C. §
7401 ot sag.; the Toxic Substances Control Act, 15 U.S.C. § 2601 st seq.; the Safe Drinking Water Act, 42
U.S.C. § 300f o* seq.; and ary other local, state or federal environmental statutes, and all rules, regulations,
orders and der(ae now or hereafter promulgated under any of the foragoing, as any of the foregoing now exist
or may be changza nr amanded or come into effect in the future.
Unless specifical'y. orovided otherwise, any notice for purposes of this agreement or any ather Loan
Documents shal' s niven in writing or by facsimile (fax} transmission and shall be addressed or deliverad
to the respsctive adn,p2ses set forth below, or to such other address as may have been previcusly
designated by the intencer. recipiant by notice glven in accordance with this Section. If transmitted by
facsimile or personal delicery, the nctice shall be ‘effective when transmission is confirmed or when
delivered, respectively. Mailcd niosices shall ba sufficient if sent by first-class mail, postage prepaid, and
the notice shail be deemad affective :whan sent. No notice of change of addresz shall be effective except
upon actual raceipt, and servica of \\ noiice required by any applicable statute shall be considered complete
when the raquiraments of that statute ara met. This Section shall not ke construed in any way to affect
or Impair any waiver of notice or demand pravided in any Laars Decuments or to require giving of notice or
demand to or upon any persan in any situation or for any rsason. "Loan Documents” means any instrument
avidencing the Indebtednass, any instrumant s:cut'ng the Indebtednesg, any agreament guarantying the
Indebtednass and any document éxecutad in conhnisuiion with or refarred to in any of the foregoing.
That if the Mortgagor consists of mare than one persea such Mortgagor shall be jointly and severally liabls
under any and all oblipations, covenants, and agreemants of the Morrgagor contained herain, If the
Mortgagor is a land trust, then the tarm Mortgager as used herein shall include the beneficiaries of such
land trust.
The tarms, conditions and cavenants contained herain shall bind, and the benefits and advantages thereof
inure o, the respactive helrs, executors, administrators, assigns, pe/ronal representatives, and successors
of the parties hereto.
(a) Mortgages may at any time release all or any part of the Pramises {ruin‘the lign of this Mortgage or
release the personal liability without giving notice to, or obtaining the consent of, the holder of any
mortpage or lien upon, the other interest in, the Premises. Any such release shzii not impair or affect the
validity or priority of this Mortpage, regardiess of the affect of such release upon 2. 3uch mortgage, lten
or cther interest or the holder theraof. Nothing in this subparagraph constitutes cansant by Mortgagse to
the piacing of a mortgage, lien or other encumbrance on the Premises.
ib) Mortgagor (i) waives notice of any advances or other extensions of credit included | m ‘the indsbtedness, (if)
waives any right to require Mortgagee tc sue upon or otherwiso enforcs payment of the indebtedness or to
enforce any security thersfor before exercising its rights and remadies under this mnrtgage, and (i) agraes that
the validity and enforceability of this mortgage shall not be impaired or affectad by any fallure of Mortgagee
to obtrin or perfect, or secure priority of, any ather security at any time given, or agreed to be given, by any
paraon of the indebtadness
(v} Mortgagee is authorized from time to time and without notice to or consent by Mortgagor and with or
without consideration, to give and make such extensions, ranewals, modifications, waivers, settiements, and
compromisas, on such tarms and conditions as Mortgagee may ses fit, with regard to any of the Indebtedness
as to which Mortgagor is not the obligor or with regard to any security for tha indebtedness that is not ownad
by Martgagor. Any such action shall nat impair or affect the validity or enforceablility of this mortgage.
Mortgagor at the request of the Mortgagee shall cause the Premises to be appraised or re-appraised to
determine its valua. The Mortgagcer shall pay all costs and fees of such appraisals or re-appraisals,
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It the Mortpagee shall incur or expend any sums, including raasonable attorney’s fues, whather In
connaction with any action or pracsading or not, to sustaln the lisn of this Mortgage or its prinrity, or to
protect or enforce any of its rights hereunder, or to recover any indebtadness hareby securad, or for any
titla axamination or title policy relating to title to the Pramises, or for any appraisal or re-appraisal of the
Pramises, or for environmental audits or roports, ali such sums shall on notice and damana be peid by the
Mortgagor, together with interest thereon at the default rate described in the Note and shall be a lien of this
Mortgage, and shall ba deemed to be securad by this Mortgage and avidenced by the Note.
The rights of the Mortgagee ariging under the clauses and covenants contained in this mortgage shall bo
separate, distinct end cumulative and none of them shall ba in exclusion of the others; that no act of the
Mortgagee shall be construed as an election to proceed under any one provision hareln to the exclusion of
any other provisions, anything herain or otherwise to the contrary notwithatanding,
This mortgage can not be changed except by agreement in writing signed by the parly against whom
enforcament of the change I$ sought.
If any pravision of this morigage shall be prohibited or unenforceable by any upplication of law, the
provision shal be ineffective only to the extent and tor tha duration of such prohibition or unenforceabllity,
and the unerforceability or nrohibition thereof shall not invalldate any of the remaining provisions hareof.
Nothing contaizied in this Mortgags or any exhibit attached hereto or any agrasmant givan pursuant hereto
shall be deemed <r censtrued as creating any relationahip other than that of Mortgagor and Mortgagee.
Thare is no partnarship ar igint venture hatwaeen the Mortgagee and Mortgagor, or betwoen Martgagee and
any other person and_t': Mortgages, is not rasponsibie in any way for the dobts or oblipations of the
Mortgagor or any other pe;son,. Nothing in this Agreement or its attachments makes the Mortgagee &
fiduciary for the Mortgagor or-any ather person. or an owner or oparator of the Pramisges,
Any appraigals of the Mortgagor's proparty or evaiuation of the potential profitability of tha enterprise to
be engaged in by the Mortgagor in connaction with the extension of credit from the Mortgages to the
Mortgagor, are for the sole banefit of tnu Nortgagae and do not constitute a rapresentation of the likelihood
of profitability of such entarprises by the 2‘sripagee 1o the Mortgagor.
This mortgage shail ba governed by illinois lav.,
The pronouns and relativa words harein used chall ho read as if written In the singular, plural, feminine or
neuter forms so as ta appropriately rafer to the par(v-or parties designated.
The Mortgagor agrees not to sat up or claim the Leaedt of homestead, curtasy or dower laws, or any
examption or insoivency laws against any claim of the Miorigages, for any sum of money which may
bacome due and payable to it, under the covenants and arrsements of the Note, or of this Mortgage, or
any other instrument securing said Note, or against the secu/ing of execution of any judgment sought
theraon, all of said rights and exemptions baing hereby exprassiy »vaived.
la) Mortgagor shall pay all casts and expenses in connaction with tae«can and the preparation, axecution,
and delivery of the Loan Documents including, but not limited to, fece-and disbursements of counsel
appointed by Mortpagee, and sll recording costs and expensas, documeitary stamp tax and intangible tax
on the entite amount of funds disbursad under the loan, and other taxes, sur eys..appraisais, premiums for
policies of titie and other insurance and all other faes, sosts and expensas, i’ any, set forth in the loan
commitment lerter, the loan agreement, or atherwise connected with the loan trar.skcilon,
(b} Mortgagor shall pay or reirnburse Mortgages for all costs, charges, expenses, and reasc:incle attorneys’ faes
paid or incurred by Mortgages pursuant to this Martgage including but not limited to thoar tosts, chargus,
pxpanses and fees pald or incurred for the payment of real estats taxes, assessmonts, utility charges,
governmental and non-governmental charges or levies, insurance, compietion of construction, repairs, or in any
action, procesding or dispute of any kind in which Mortgagee Is a party because of any obligation not being
duly and promptly performed or being violated, including, but not limited to, the foreclosury or other
anforcemant of this Mortgage, any condemnation or eminant domain action involving the Fremises or any part
thersnf, any action to protect the security hargof, or any proceeding in probats, reorganization, bankruptcy,
or forfeiture in rem. All such amounts paid or incurred by Mortgages, together with Interest therson at the
default rate from the date incurred by Mortgagee, shali be secursd by this Mortgage and shall be due and
payable by Mortgagor immediataly, whether or not there be notice or demand therefor,
{c) Wheraver provision is made herein for payment of attorneys’ or counsels’ fees or expanses incurred by the
Mortgagee, said provision shali include, but not be limited to, such feas or expenses incurred in any and all
judicial, bankruptcy, reorganization, administrative, or other proceadings, including appellate proceedings,
whathar such fees or expensas arise before proceedings are commenced or after entry of a final judgment.
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39, Additional Provisiona, {If thig section is laft blank, there are no additional provisions.)

THE UNDERSIGNED AND BANK ACKNOWLEDGE THAT THE RIGHT TO TRIAL BY JURY MAY BE WAIVED. EACH
PARTY, AFTER CONSULTING (OR HAVING HAD THE OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR
CHOICE, KNOWINGLY AND VOLUNTARILY, AND FOR THEIR MUTUAL BENEF!T, WAIVES ANY RIGHT TO TRIAL
BY JURY IN THE EVENT OF LITIGATION REGARDING THE PERFORMANCE OR ENFORCEMENT OF, OR IN ANY

WAY RELATED TO, THIS MORTGAGE OR THE INDEBTEDNESS.

IN WITNESS WHEREOF, Mortgagor has axecuted this Mortgage
the day and year firat above written,
MORTGAGQR:

STATE OF ILLINOS )
) SS. chard J, Adas
COUNTY OF Laka ) .
7 [
_ Wonds Adms
On this l:f_{day of Septemboy in the year 1996, betore ma personally appsared Bichard J. Adas and Wanda Adas 1
Individual to me knawi-io e the parson(s| described in the foregoing instrument and who executed :

the sama and {seveially} acknowledged to me that he/she/they executed the foregoing

instrument as his/har/their free and voluntary act.
to me known to be & ze7iner in the partnership described in the faregoing instrument and

T At L m

Partnership
who axecuted ths same-and acknowledged to me that being duly authorized he/she/they :
executed the same as the ‘ree 2ad voluntary act of such partnership. )
Corporation  to me known to be an officer n the corparation described in the foregoing instrument and .
who executed the same, and acknowledged to me that being duly authorized he/she/the W
executed the same as the free andvoluntary act of such corparation, ;E
Limited ' “1
Ligbility ¥
Company 10 me knawn to be a member in the limited lisuility company dascribed in the faregoing
instrument and who executad the same and ac'cnov.iedged to me that being duly aushorized :
he/sha/they executed the foragoing Instrument ax 'e free and voluntary act of such limited
liability company,
i :‘,‘. —
L, S t««m««tc«cm(‘t(««««(«s\; &M.&Q_L%‘J"dil) "):QW'“" :
: : “OFFICIAL SEAL" ;: Notary Public
§ AnneElizabeih Schneider %
% Notary Public, Staie of llinois 3: ‘L‘a—Q(’— - County,
linois ¢ My Commissian Expires (825139 % P
ECLLATCRACCULTRERERLL T LATCLER TR U (] L
My Commission Expires: IS L 157.:}_3 r
§
¢ THIS DOCUMENT DRAFTED BY; :‘
& Bruce 5. Pessin o
g; c/o First of America Bank-lliinois, N.A, L
' o 326 North Milwaukee Avenue N
Cii Libertyville, Ninois 60048 4
_ i
¢
WHEN RECORDED RETURN TO: First of America Bank-illinols, N.A. .
120 Weet State Street i
Rockford, lilingis 81101 i)
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EXHIBIT A

. , T0
"REAL ESTATE MORTGAGE

Dascription of Real Estate
PIN#¥ 10-34.108-018-0000
Commonly known as: 70587 Kanton, Lincolnwood, !llinols 60848

LOT 1 INKENTON AVENUE ADDITION TO LINCOLNWQOD IN THE NORTHWEST 1/4 OF SECTION 34, TOWNSH!P
41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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