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MORTGAGE UEMCH 17244

THIS MORTGAGE ("Scparity Instrument™) is given on NOVEMBER 14, 1996. The mortgagor is CHESTER R.
HORNOWSKI, AN UNMARKIED MAN (“Borrower®). This Sccurity Instrument is given to UNITED FINANCIAL
MORTGAGE CORP., which is orgaized and existing under the Jaws of ILLINOIS, und whose address is 600 ENTERPRISE
DRIVE, SUITE 206, OAK BRCUK, ILLINOIS 6052} ("Lender”). Borrower owes Lender the principal sum of ONE
HUNDRED FORTY-FOUR THOUSANE 4AND 00/100ths Dollars (U.5.5144,000.00). This debt is evidenced by Borrower's
note dited the same date as this Security instnument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on DECEMBUR 1, 2611, This Security Instrumem secures to Lender: (n) the repayment of the
debi evidenced by the Note, with interest, and ailrencwals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragrapn 7 40 protect the seeurily of this Security Instrument; and (¢) the
performance of Borrower's covenants and agreements user this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the following Gescribed property located in COOK County, Hlinois:

LOT 18 IN BLOCK 1 OF WILLIAM E, HATTERMAN'S AVENVE SUBDIVISION A
SUBDIVISION OF LOTS 15 AND 16 IN BRANDS SUBDIVISION. 0% THE NORTHEAST /4 OF
SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE 7 HiRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

\fL ; N e
g_.«l & \gﬁ k T @9“’(?42
INTEGRITY T\'l’l{c. /.
2510 k. DEMESTER STRERT ‘
sUITE 110
DES PLAINES, IL 60016

Dt | 13720~ 220

which has the address of 2860 NORTH DRAKE AVENUE , CHICAGG \
{Sueet] 1City)
Winois 60618 ("Property Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter crected on ihe property, and all casements, appuricaances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to martgage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower wiarrants
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

-
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" THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited

.- variations by jurisdiction to constitute a uriform securily instrument covering real property.

.. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.1, Payment of Principal and Interest: Prepayment and Late Charges, Borrower shalt promptly pay when due the principal

" “of and interest on the debt evidenced by the Noie and any prepayment and late charges duc under the Note.

{1 2, Funds for Taxes and Insurance, Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to Lender

tson the day monihly payments are due under the Nole, untit the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and

“assessments which may auain priority over this Security nstrument as a fien on the Property; (b) yearly leaschold payments or

“ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insuranee premiums, if
any; {e} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are calted "Escrow hiems.”
Lender may, at any time, colleet and hoid Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of
1974 as amended from time tovime, 12 U.S.C. § 2601 e seq. ("RESPA"), unless another law that applies to the Funds scts a
lesser amount. If so_Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount ol Fands due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordan.c =t applicable law.

The Funds shail be heid 7a an instilution whose deposits are insured by a federal agency, instrumemality, or entity (including
Lender, if Lender is such an “nstitution) or in any Federal Home Loan Bank. Leader shatl apply the Funds to pay the Escrov:
lems. Lender may not charge Bormawer for holding and applying the Funds, annuaily analyzing the escrow account, or
verifving the Escrow ltemns, unless Leadzr pays Borrower interest on the funds and applicable Jaw permits Lender to make such
a charge. However, Lender may require Barrower 10 pay a one-time charge for an independent real estate tax reporling service
used by Lender in connection with thiz to24, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lenrcrshall not be required te pay Borrower any interesl of carnings on the Funds.
Borrower and Lender may agree in writing, J.owever, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of (he Funds, thowing credits and debits to the Funds and the purpost for whiclt each debi
10 the Funds was made. The Funds are pledged as additioral security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permidtid to be held by appiicable las, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabie law. [f the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems when due, Lender may-so-aotify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary 1o make up the deliciency. Dorrower shail make up the deficiency in no more than twelve
monihly payments, at Lender's sole discretion.

Upor payment in full of all sums secured by this Security Insirument, t.2nder shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proresty, Lender, prior to the acquisition or salc of the
Property, shall apply any Funds held by Lender al the time of acquisition or saie us a credit against the sums secured by this
Security Instrumeni.

3. Application of Payments. Unless applicable law provides otherwise, afl paymicits received by Lender under paragraphs |
and 2 shall be applied; first, (o any prepayment charges due under the Noic; second, 40 anounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Not:,

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground renty, i any. Borrower shall pay
fhese obligations in the manner provided \n paragraph 2, or if not paid in that manner, Borrower shaily  them on time dircctly
to the persan owed payment. Borrower shall prompily furaish (o Lender all notices of amounts te be paid yader this paragraph.
If Borrower makes these payments directly, Borrower shali promptly furnish to Lender receipts evidencing the payments.,

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Burrcwe:: (2) agrecs in
weiting to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contests in good {aith the ticn
by, or defends against enforcement of the lien in, lega) proceedings which in the Lender's opinion operate to prevent the
enforcement of the len: or (c} secures from the holder of the lien an agreemen! satisfactory (o Lender subordinating (he lien o
this Securiiy Instrument. 1f Lender determines that any part of the Property is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of ihe actions set forth above within 10 days of the giving of netice,

5. Mazard or Property Insurance. Borrower shall keep ihe improvements now existing or hereafier erected on thie Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintaincd in the amounts and [or the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shail not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's optio, obain
goverage to protect Lender's rights in the Property in accordance with paragraph 7.

A
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" All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
““have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender il receipis of paid
.ospremiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Leader.
: Lender may make proof of loss if not made prompily by Borrower.
0 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
"“Property damaged, if the restoration er repair is economicatly [easible and Lender's security is not Jessened. If the restoration or
“{ repair is not economically lfeasible or Lender’s security would be lessened, the tnsurance proceeds shall be applied to the sums
. secursd by this Security Instrument, wherher or not then due, with any excess paid to Borrower. IT Borrower abandons the
Property, or does ot answer within 30 dzys a notice from Lender that the insurance currier has offered to setile a claim, then
Lender may collect the insurance procceds. Lender may use the proceeds 1o repair or restore the Property o (o pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of the payments. [ under
paragraph 2! the Propenty is acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage
to the Property priorjto the acquisition shail pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to th2"acquistiion.

6. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy, eszablsh, and use the Property as Barrower's principal residence within sixty days after the execution of
this Security Instrument and‘shall continuc 1o occupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unicss Lepiar otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which-are beyond Borrower's conlrol. Borrower shall mot destray, damage or impair the
Property, allow the Property to detericrate, or commil waste on the Property, Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil oredtranal, is begun that in Lender's good faith judgment could result in forfciwre of the
Property or otherwise materially impair the liew Cicated by this Security Instrument or Leader's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinaiion, preciuses forfeiture of the Borrower's interest in the Property or other matetial
impairment of the len created by this Security histrurient or Lender's security interest. Borrower shall alse be in default if
Borrower, during the loan application process, gave maie ially false or inaccuraic information or sialements fo Lender (or failed
to provide Lender with any material information) in connection vith the {oan evidenced by the Note, including, but not limited
w0, representations concerning Borrower's occupancy of the Fropaity as a principal residence, { this Security Instrument is on a
leasehold, Burrower shall comply with all the provisions of the teas<. if Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger itvriing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o nerform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding thas may significaatly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee Livs or regulations), then Lender may do und
pay for whatever is necessary (o protect the value of the Property and Lendes's rights in the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Securiiy Instrument, appearing in cour!, paying
rcasonable attorneys' fees and entering on the Property to make repairs. Although Lender nsay take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrawer sccued by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl oeas intesest from the dare of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower vianesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance us a condition of making the loan sezdred by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. 71, jor any reason, the
mortgage insurance coverage required by Lender Japses or ceases o be in effect, Borrower shall pay the prémiams required 1o
obtain coverage substantiaily cquivalent to the mortgage insurance previously in effect, at a cost substantially equivaient to the
cost to Borrower of the morlgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower swhen ihe insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and relain these payments as o loss reserve in teu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amoun and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaifuble and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entrics upon and inspections of tie Property. Lender shail zive
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- ’
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
~condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
' 'shall be paid to Lender.
-~ In the cvent of atotal taking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument,
.",.ﬁ.vhel.hcr or not then due, with any cxcess paid to Borrower. In the event of a partial waking of 1he Property in which the lair
: :—:,murkct value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
_Security Instrument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
] _.j.__this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
‘::'of the sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immediately before the
“taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market vatue of
the Property immediately before the taking is less than the amount of the sums secured immediately before ihe waking, unless
Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor of fers to make an
award or setile a clénm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to ca'lect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instmiment, whether or not then due.

Untess Lender and Borrorver atherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the due date of the monthly paytaerts referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Zorisearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in inierest ol Borrower shail not
operate 1o release the liability of the original Borrower or Borrower's successors in inierest. Lender skatl not be required to
commence proceedings against any succes:orin interest or refuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeni by rcason of any demand made by the original Borrower or Botrower's
successors in interest. Any forbearance by Lender-in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo’s and_assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemenis shall ¢ joint and several, Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing th's Sccurity Instrument only to mortgage, grant and convey thit
Borrower's interest in the Property under the terms of this Secunty instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any-otbzr Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Iastrumént or the Note without that Borrower's consenl.

13. Loan Charges. If the loan securcd by this Security Instrument is susject (0.2 law which sets maximum loan charges, and
that law is finally interpreied so that the interest or other loan charges collect(d ar'te be collected in connection wills the loan
exceed the permitled limits, then: (a) any such loan charge shall be reduced by the ziesunt necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which cxcecded permitied limits wilt be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under iheNote or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymert vithout any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable kaw requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi shus mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided dopin this Securily
Instrumerit shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragrapl.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sectrity instrument or the Note conflicts with
appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared 1o be
severable,

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

(7. Transler of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nitural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.
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If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Secu:tily Instrument. If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any remedies
L permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mieets certain conditions, Borrower shall have the right 1o have enforcement

-‘::-"; of this Security instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as applicalic law may
B specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
: entry of a judgment enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which (hen

~ would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

covenants or agrecments; {¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shatl
continue unchanged. Upan reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain
fully effective as if no-acceleration had occusred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Clange of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold oiie‘on more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that Coiterts monthly payments due under the Note and this Securily Instrument, There also may be one
or more changes of the Loan Servicer-mrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change it a.cordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new l.oan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shail fiet cause or permit the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property. Borrawes shall not do, nor allow anyone ¢lse to do, anything affecting the Pioperty
that is in violation of any Environmental Law, Theprsceding two sentences shall not apply to the prescnce, use, or storage on
the Property of small quantities of Hazardous Substirces that are generally recognized lo be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shatl promptly give Lender written notice ofany investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the @roperty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or if notificd by any uovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances-defined as toxic or hazardaus substances by
Environmental Law and the following substances: gasoline, kerosene, other lammaeble or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbes:os or formaldeny e, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction wigre the Property is located that relate
to health, safety or environmental protection.

NON-UNIEORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ¢f
any covenant or agreement in this Security Instrument {but not prior to acceleration under paragrapli 17 untess applicable
law provides otherwise). The notice shall specify: (a) the default; (b} the activn required to cure faedefanlt; (¢} a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be/coved; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the suns secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence
of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender nt its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may Toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Relense. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrumenl
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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" 24. Riders to this Security Instrument, [f one or more riders are exccuted by Borrower and recarded logether with this
"Security Instrument, the covenints and agreements of each such rider shail be incorporated into and shall amendt and supplement
-the covenants and agreements of this Security Insirument as if the rider(s) were a pact of this Security Instrument.

“[Check applicable box(ss))

- U] Adjustable Rate Rider {JCondominium Rider X} 1-4 Family Rider

U Graduated Payment Rider {3 Plarncd Unit Development Rider {JBiweekly Payment Rider

[XIBatloon Rider [JRase improvement Rider [1Second Home Rider
[1Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with i1,

Witnesses: @ ﬁ&%f\?%pp’wﬁég (Seal)

“HESTER R. HORNOWSKI Borrower
Sccial Sceurity Number  331-38-5107

' N\ {Scal)
-Burrower

Social Security Number
{Seal) ./, (Seat)
Horrewer -Borrower

Social Security Number Secial Stourity Number

[Space Below This Line For Acknowedpmerni]
STATE OF ILLINOIS, COQOK Tounty ss:

& . a Notary Public in and for said couaty and state do hercby certify
that CHESTER R. HORNOWSKI, AN UNMARRIED MAN, persenally known 1o me 1n be the same person(s) whose
name(s) subscribed o the foregeing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary act,~for e uses and purposes
thercin set forth, G L

Given under my hand and official seal, this f Ll day of YAV ,

/ :.;_. -)1 f‘\’ ' /) T
My Commission Expires: {_ b -—3 ~ ‘é‘jf/ é"‘\ >
Nonry Public !

Q-WM
§ ¢G/2/2) sandxg uojssutuen Ay
% Slounll jo eiEsg “onng K=o

! ONILSODY.3 D OTHYD

i YES WIDIFHO,
.'M"WM

LSRR o

This Instrument was prepared by: Glen A. Schap for: United Financiat Mortgage Corp., 600 Enterprise Drive, Suite 206, Oak
Brook, Mlinols 60521 Form 30{4 990 (paye 6 of 6 pages)
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1'4 FAMILY RIDER UFMC# 17244

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ____14TH day of NOVEMBER L1996,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sccurity Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED FINANCIAL MORTGAGE CORP., AN ILLINOIS CORPORATION
(the "Lender") of the samc date and covertng the Property described in the Securily [nstrument and locaied

at:

2860 NORTH DRAKE AVENUE, CHICAGO, {LLINOIS 60618
[Property Address|

1-4 FAMILY COVENANTS. In addition to the covenanis and agreemems made in the Security
Instrument, Borrover and Lender further covenant and agree as lollows:

A. ADDITIONAL PKZPERTY SUBIECT TG THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute-£i¢ Property covered by the Security Instrument: building materials, appliances
and goods of cvery natre whitsnever now or hercafter located in, on, or used, or intended to be used in
connection with the Propesty, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clectricity,” gas, water, air and light, fire prevention and extinguishing
apparafus, security and access control apparatus, plumbing, bath tubs, water heaiers, waicr closets, sinks,
ranges, stoves, refrigerators, dishwashers,“disposals, washers, dryers, awnings, storm windows, storm
doors. screens, blinds, shades, curtains and:uriain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafier attached w the Property, alf of which, including replacements
and additions thereto, shall he deemed (o be and.remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Froperty described in the Security Instrument {or the
ieaschold estate if the Security Instrument is on a feaschoityare referred to in this {-4 Family Rider and
the Security Instrument as the " Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Berower shall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unlers Lender has agreed in writing 10 tie
change. Borrower shall comply with all laws, ordinances, reguisiions and requirements of any
governmental body applicable 1o the Property.

€. SUBORDINATE LIENS. Except as permitied by federal law, Borrover shall not allow any licn
inferior to the Security lustrument to be perfected against the Property withoun Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agarinst rent Joss i sodition to the
other hazards for which insurance is required by Uniform Covenant 3.

E. "RORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsi
senience in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements sct forth in Uniform Covenant € shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender al! leases of
the Properly and all sccurity deposits made in connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, cxtend or terminate the ¢xisting leases and o exceute
new lcases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
“sublease” if the Security tnstrument is on a feasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and uncenditionally assigns and transfers to Lender all the rents and revenues ("Renis”) of the
Property, regardless of o whom the Renis of the Property are payable. Borrower authotizes Lender or
Lender's agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents (o
Lender or Lender's agents. However, Borrower shall receive the Remis untii (i) Lender has given
Borrower notice of default purzuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. This assigament of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to beapplied to the sums secured by the Security
Instrument; (i) Lender shall be ¢ntitled to collect and receive all of the Rents of the Propenty: (iii}
Borrower aprees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upsn fender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected-by Lender or Lender's agents shall be applicd first to the costs of taking control of and
managing the @reperty and collecting the Rents, including, but not limited to, aitorney's fecs, receiver's
fees, premiums (op recciver's bonds, repair and mainicnance costs, INSurance premyums, (axes,
assessments and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's «geits or any judiciatly appointed receiver shall be liable to account for only those
Rents actually received; and (i) Lender shall be entitied to have a receiver appointed (o take possession of
and manage the Property and ceilect the Rents and profiis derived from the Property withoul any showing
4s to the inadequacy of the Properiyas securily.

If the Rents of the Property are pocaufficient to cover the costs of taking controt of and managing the
Property and of coliceting the Rerts any funds expended by Lender for such purposes shall become
indebtedness of Borrower 10 Lender secuted by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represeats and warrants thay’ Barrower has not executed any prior assignment of the Rems
and has not and wil) not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shafl not be required to enter upon, take
control of or maintain the Property before or after giving aetice of default 10 Borrower. However, Leader,
or Lender’s agents or ajudicially appointed receiver, riay'do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or iiviidate any other right ov remedy of Lender.
This assignment of Rents of the Property shall terminaie &hen ali the sums secured by the Sceurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach taderany note or agreement in which
Lender has an interest shall be a breach under the Security Instrument ancJ_ender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisiots contained in this [-4

Family Rider, ;
%ﬂ% A . __ (Seal)

CHESTER R, HORNOWSKI Bomawer

(Seal)

-Borrawer

(Scal)

Rorrower
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 14TH day of NOVEMBER, 1996, and is incorporated into and shali
be deemed to amend and supplement the Morigage, Deed of Trust or Deed lo Sceure Debi (the "Security
Instrument") of the same date given by the undersigned (the "Borrower”) lo securc the Borrower's Noie to
UNITED FINANCIAL MORTGAGE CORP,, AN ILLINOIS CORPGRATION (the "Lender") of the same date
and covering the property described in the Security Instrument and located at:

2860 NORTH DRAKE AVENUE, CHICAGO, ILLINOIS 60618
Properiy Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is calfed the "Note
Date.* | undersiand the Lender may transfer the Note, Sccurity Instrument and this Rider. The Lender or
anyone who iakes the Note, the Security Instrument and this Rider by transfer and who is catitled to receive
payments under the Note is cailed the “Note Holder,”

ADDITIONAL COVENANTS. In wddition o the covenanls and agreemenis in the Security Instrument,
Borrower and Lender-further covenant and agree as follows (despite anything to the contrary contained in the

Security [nstrument or the }ot2):

1. CONDITIONAL RIGHT TC REFINANCE

At the matrity date of the Nate and Security Instrument (the "Maturity Date”), T will be able 10 obtain a
new loan ("New Loan") with a new IMawity Daic of DECEMBER 1, 2026, and with an inierest rate cqual to
the "New Note Rate" determined in accordrace with Section 3 below if ali the conditions provided in Sections 2
and 5 below are met (the "Conditional Refingacing Option”). If those conditions are not met, 1 understand that
the Note Holder is under no obligation to reiiwance or modify the Note, or lo exiend the Maturity Date, and
that | will have o repay the Note from my own raseurces or find a lender willing to fend me the moncy to
repay the Note.
2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) i must still be tiie swner and occupant of the property subject to
the Security Instrument (the “Property”); (2) | must be current 1y monthly paymenis and cannot have been
more than 30 days late on any of the 12 scheduled monthly paymeris immediately preceding the Maturity Date;
(3} no {ien apainst the Property (except for laxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New Nole Rate cannot be rieze than 5 percentage points above
the Note Rate: and (5) 1 must make a written request to the Noie Holder as pravided in Section 5 below,
3, CALCULATING THE NEW NOTE RATE it

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
required net yield for 30-year Mixed rate mortgages subject 1o a 60-day mandatory geiivery-commitment, plus
ong-half of one percentage point (0.5%), rounded to the nearest one-cighth of one perceatag!. point (0.125%)
(the "New Note Rate"). The required net yicld shall be the applicable net yield in effect on tneidzre and time of
day that the Note Holder receives notice of my election w exercise the Conditional Refinancing Orion. If this
required net yield is not available, the Note Holder will deiermine the New Note Rate by using.comparable
information, o
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greaier than 3 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monihly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid imerest, plus (c) ail other sums | will owe under the Note and Security Instrument on the
Maturity Date (assuming my monthly paymenis then are current, as requived under Section 2 abave), over the
term of the New Note at the New Note Rate in cqual monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month until the New Notc is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OFTION

The Note Holder will notify me at least 60 calendar days in advance of (e Maturity Date and advise me of
the principal, accrued but unpaid imerest, and all other sums [ am expected 1o owe on the Maturity Date. The
Note Holder also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment recard information, together with the
name, iitle and address of the person representing the Note Holder that I must notify in order 1o exercise the
Conditional Refinancing Option. 1f | meet the conditions of Section 2 above, I may exercise the Conditionat
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior io the Maarity Date, The
Note Holder will calculate the fixed New Note Rate based upan the Federal National Mortgage Association's
applicable published required net yield in effect on the date and time of day notification is received by the Nate
Holder and as caleulated in Section 3 above. T will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required awnership, occupancy and property lien status. Before the Maturity Date the
Note Helde: will advise me of the new interest rate (the New Note Rate), new monthly payment amouni and 4
date, tim¢ aw place at which 1 must appear to sign any documents required to complete the required
refinancing. I paderstand the Note Rolder will charge me a $250 processing fee and the costs associated with
updating the tiie tasurance policy, if any, and any reasonable third-pasty costs, such as documentary stamps,
imtangible tax, suivey <ccording fees, elc,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and sovenants contained in this Balleon

Rider.
(=
%J]{ %}Z/ {Seal)

CHESTER R. HORNOWSKI] -Pormwer

(Seal)

-Borrawer

{Seal)

-Borrower

{Sign Origingl Onlyf
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